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Safe Deposit and Trust Co. 
—OF BALTIMORE— 
Capital $2,000,000 Surplus and Profits $4,067,337 


IN the nearly sixty years that it has been in 

business, this Company—the oldest trust 
company in Maryland—has, as Executor, Ad- 
ministrator and Trustee, faithfully and success- 
fully administered and settled many estates. 
Its activities are confined solely to the manage- 
ment of estates and property. 


It has acquired a reputation for stability, 
promptness, efficiency, courtesy and fair deal- 
ing, and has built up a competent organization 
especially trained for the intelligent and prudent 
management and settlement of estates. 


DIRECTORS 


John J. Nelligan, Chairman of the Board 
Edwin G. Baetjer J. Edward Johnston 
Howard Bruce Blanchard Randall 
Lyman Delano Charles E. Rieman 
Robert Garrett Morris Whitridge 
Norman James Andrew P. Spamer 
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REVIEW OF MARCH—COMMERCIAL AND 
FINANCIAL EVENTS 

One of the more important developments of a financial 
nature during the past month was the announcement on 
March 10 to the effect that the Treasury would use part of 
the profit obtained from devaluation of the dollar to reduce 
the national debt by about $675,000,000 and to concentrate 
the issue of all currency in the Treasury and Federal Re- 
serve System by providing for the removal from circulation 
of all National bank notes. The program involved the em- 
ployment of $642,000,000 in “free gold” which represents all 
not assigned to the $2,000,000,000 stabilization fund or other 
purposes. Incident to these plans the 2% consols of 1930 
were called by the Treasury on March 11 for redemption on 
July 1 1935, and the 2% Panama Canal loan bonds of 1916- 
1936 and 1918-1938 are called for redemption on Aug. 1 1935. 
About $600,000,000 of the consols and about $75,000,000 of 
the Panama Canal bonds, the Treasury stated, are outstand- 
ing. These bonds bear the circulation privilege. This was 
considered to be one of the most important financial trans- 
actions undertaken by the Administration since devaluation 
of the dollar. It will save the Government upwards of 
$13,500,000 in annual interest charges and, in the words 
of Under-Secretary Coolidge, “put the gold profit to use.” 

House Passes Patman Bonus Bill 

Another development during March was the passage of 
the Patman bonus bill in the House on March 22 by a vote 
of 318 to 90. The bill calls for immediate payment to the 
veterans of $2,000,000,000 in greenbacks: it was sent to 
the Senate, where it will no doubt face certain threat of a 
veto by President Roosevelt should it be enacted there. On 
the previous day (March 21), by a vote of 201 to 191, the 
House substituted the Patman bonus proposal for the Vinson 
bill, which latter has the support of the American Legion. 
Representative Vinson’s bill would authorize payment of the 
bonus; it would not, however, provide for currency expan- 
sion but would leave with the Treasury the method of 
meeting payment. 


$4,880,000,000 Work Relief Bill Goes to Conference with Thomas 
Silver Amendment as Rider—Conferees Agree to Drop Rider 


Likewise among the month’s developments has been the 
passage by the Senate on March 23, by a vote of 68 to 16, 
of the $4,880,000,000 work relief measure (in the form of a 
resolution). The resolution (which passed the House on 
Jan. 24), as accepted by the Senate on March 23, carried 
as a rider an amendment of Senator Thomas (Democrat) of 
Oklahoma, which, according to Mr. Thomas, “provides for 
an expansion of the currency on the silver we now ‘have in 
the sum of approximately $375,000,000. On March 28 the 
House and Senate conferees had agreed to eliminate the 
Thomas Silver amendment. Some 30 amendments were 

















added to the measure by the Senate; on March 25 Admin- 
istration leaders in the House arranged for consideration 
on the next day of a special rule which would forestall 
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attempts of silver remonetization advocates to have the 
House concur in the Thomas amendment, and others inserted 
in the Senate, and thus send the measure directly to. the 
President. Instead of turning the relief measure into a 
vehicle for silver remonetization, said the New York 
“Times” advices from Washington, the House on March 26 
adopted a special rule sending the resolution into conference. 

The bill as passed by the Senate calls for an appropriation 
of $4,000,000,000 “out of any money in the Treasury not 
otherwise appropriated” and appropriation of $880,000,000 
in existing balances of the Reconstruction Finance Corpo- 
ration, the Public Works Administration and Federal Emer- 
gency Relief Administration “to provide relief and work 
relief.” One of its provisions, as noted by the “Timés,” 
would authorize the President to fix the wages payable on 
the new works projects, subject to the limitation that they 
shall not degrade private wages, and further, that rates of 
pay on Federal building projects shall conform to the Davis- 
Bacon “prevailing-wage’”’ Act. 

Wheeler-Rayburn Bill to Regulate Public Utility Holding 

Companies 

On March 12 President Roosevelt, in a message to Con- 
gress, backed the Wheeler-Rayburn bill by urging the striet 
regulation of public utility holding companies, with their 
entire elimination “except where it is absolutely necessary 
to the continued functioning of a geographically integrated 
operating utility system.” This message was viewed as a 
direct reply to the efforts of such companies to defeat 
legislation now before Congress. In the meantime, it was 
reported that over half a million letters and telegrams 
against the Wheeler-Rayburn bill had been received by 
Senators and members of the House. Some observers inter- 
preted the President’s attack as going beyond the utility 
field to include other large-scale holding company enter- 


prises when he said: 

We can properly favor economically independent business which stands 
on its own feet and diffuses power and responsibility among the many and 
frowns upon those holding companies which through interlocking director- 
ates and other devices have given tyrannical power and exclusive oppor- 
tunity to a favored few. 

Hearings on the Wheeler-Rayburn bill before the House 
Interstate and Foreign Commerce Committee have been in 
progress during the month, 

Report of National Power Policy Committee Submitted to Congress 
by President Roosevelt 

With his message to Congress on March 12 urging the 
passage of legislation to provide for the elimination of public 
utility holding companies, President Roosevelt transniitted 
a report of the National Power Policy Committee, as to 
which he said: 

I named this committee last summer from among the Departments of 
the Government concerned with power problems to make a series of reports 
to co-ordinate Government policy on such problems. This report I am 
submitting to you is the recommendation of the committee with respect 
to the treatment of holding companies in the public utility field. It 
deserves the careful attention of every member of the Congress. 


In presenting its conclusions the committee said: 

We, therefore, recommend Federal legislation regarding public utility 
holding companies. Such legislation should eradicate disclosed abuses, 
prevent the use of the holding company and affiliated interests to obstruct 
State regulation of operating companies, and make possible the elimination 
of the holding company where it serves no demonstrably useful and neces- 
sary purpose, without dislocation of investment or the loss of operating 
economies which flow from economically and geographically integrated 
public utility systems. 


NRA—President Roosevelt Asks Department of Justice to Assist 
in Maintaining Compliance with Codes 


Despite various recent court decisions against phases of 
the National Recovery Administration, President Roosevelt 
on March 25 asked the Department of Justice “to give every 
assistance” in maintaining compliance with NRA codes and 
“in advising the District Attorneys throughout the country 
to take prompt and vigorous action to prevent or punish such 
violations.” The President made known that a request to 
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this effect had been made to the Department in a letter 
addressed on March 25 to Donald R. Richberg, Chairman 
of the National Industrial Recovery Board, in which he 
indicated it as his desire “that the full power of the National 
Recovery Administration shall be exerted to insist upon 
, compliance with the requirements of approved 
codes.” The President’s letter was in response to one from 
Mr. Richberg in which the latter stated that in some indus- 
tries “violations have been increasing of the wage and hour 
provisions of the codes because of the mistaken feeling that 
the NRA may not be extended.” 
Bill Introduced in Senate to Extend NRA—Action Taken Incident 
to Threatened Strikes 

What was described as a secretly drafted Administration 
bill to extend the National Recovery Administration, with 
some modifications, was hastily introduced on March 29 
by Chairman Harrison of the Senate Finance Committee, 
after a warning in executive session from Donald R. Rich- 
berg, NRA head, that strikes were impending in four big 
industries. Associated Press advices from Washington, in 


reporting this action, said: 

The NRA bill was along lines recommended by the Administration, with 
codes confined to inter-State commerce and the anti-trust laws partially 
restored. 

Members of the Committee said that Mr. Richberg warned of the threat- 
ening labor situation in the steel, coal, automobile and textile industries, 
and urged them to speed up consideration of NRA legislation. He advo- 
cated the immediate introduction of the bill which Senator Harrison had 
had in his pocket for several days. 


U. S. Supreme Court at Instance of Government Dismisses NRA 
Case Involving Appeal of Belcher Lumber Case 


The Department of Justice made known on March 26 the 
intention of the Government to seek dismissal of its appeal 
before the United States Supreme Court of the case of the 
Government against William E. Belcher, an Alabama lumber 
mill operator, arising out of alleged violation of provisions 
of the lumber and timber products code. On motion of the 
Department of Justice the Supreme Court dismissed the 
Government’s appeal on April 1. In Associated Press 
accounts from Washington, March 26, it was stated: 

Attorney-General Cummings and Solicitor-General Stanley S. Reed termed 
this appeal “‘unsatisfactory.’’ The Birmingham Federal District Court has 
declared the NRA unconstitutional. 

The statement issued by the Department of Justice said 
that the lumber code involved in this case “‘contains admin- 
istrative provisions peculiar to itself with respect to the 
extension of discretionary powers to non-governmental agen- 
cies—a fact which was emphasized many times in the 
recent Senate committee hearings and which set this code 
in a class by itself.” Besides stating that “this feature is 
expected to be eliminated under the new legislation,” the 
Department added that it feels “that the fundamental ques- 
tions involved in the National Industrial Recovery Act 
should be presented to the Supreme Court in a case in which 
full evidence of the facts has been given.” The ruling of 
Federal Judge W. I. Grubb, of Birmingham, Ala., handed 
down on Oct. 31 last, held the NIRA illegal, and dismissed 
code violation indictments against Mr. Belcher. 


Supreme Court Postpones Arguments in Case to Test 
Constitutionality of NIRA 


Immediate arguments before the Supreme Court on the 
constitutionality of the National Industrial Recovery Act 
were deferred on March 11 when the court ordered post- 
ponement of a suit brought by the Spielman Motor Sales 
Co., Iuc., for at least 3144 weeks, and probably for a longer 
period, because, it was stated, attorneys in the case had failed 
to discuss important jurisdictional questions in their briefs. 
The case under consideration involves the right of automo- 
bile dealers to allow more fer traded-in cars than specified 
in the automobile code. The suit was generally regarded as 
a test case of the legality of the NIRA. Since the Supreme 
Court postponed the Spielman case, the Belcher case was 
Slated as the first NIRA action to be argued before the 
highest tribunal. 

New York]StateJNRA]Enforcement Act Held Unconstitutional— 


AppellategDivision Rules Schackno Act Seeks to Delegate 
Enforcement of State Legislation to Federal Authority 


The Schackno Act, which was passed by the New York 
State Legislature to supplement the National Industrial 
Recovery Act, was declared unconstitutional on March 5 
by the Third Department of the State Appellate Division, 
in sustaining two orders by Justice McNaught of Bingham- 
ton, N. Y., in a test case brought by Gustave C. Darweger 
of that city. The Schackno Act provided that the regula- 
ticns imposed under NIRA should apply to intra-State com- 
merce, and it granted the rights of code enforcement to 
divisional Code Authorities. Mr. Darweger had obtained an 
injunction at a special term of the State Supreme Court 











restraining the divisional Code Authority for the retail 
solid fuel industry from interfering with the operation of 
his business by imposing a rigid sale of code prices for his 
product. 

The Appellate Division, in its opinion, ruled that the Leg- 
islature had no right to delegate such power to an Authority, 
and said that the adoption, administration and enforcement 
of any code are sought to be effected not by agencies of the 
State, subject to State control, but by the President, acting 
under Federal law. 

Federal Judge in New Jersey Holds NIRA Invalid as Applied to 
Intra-State Business 

The National Industrial Recovery Act is invalid as applied 
to intra-State commerce, Federal Judge Guy L. Fake of 
Newark, N. J., ruled on March 13, in signing an injunction 
restraining the National Recovery Administration from en- 
forcing the law against Acme, Inc., metal fabricators of 
Jersey City. The NRA was enjoined from enforcing code 
hours and wages against the company ; from seeking to force 
the company to pay assessments imposed by a Code Author- 
ity, and from prosecuting the company for failure to comply 
with the NIRA. Government attorneys announced that the 
decision would be appealed to higher courts. 

Two Judges in Ohio Courts Hold Provisions of State Recovery Act 
Unconstitutional 

Two judges in Ohio courts have handed down rulings 
holding unconstitutional provisions of Ohio’s Recovery Act. 
An earlier opinion of the Ohio Court of Appeals declaring 
the State Recovery Act invalid was handed down Jan. 28. 
Regarding the latest rulings we quote the following (Associ- 
ated Press) from the “Ohio State Journal” of March 2: 

Judge Alfred Mack of Hamilton County, hearing two Butler County 
pleas against enforcement of the Ohio Recovery Act, yesterday held price- 
fixing provisions of both the State barbers’ and motor vehicle retail trade 
codes to be invalid and contrary to. basic law. 

In Canton, Judge Henry W. Harter, like Judge Frank M. Clevenger of 


Clinton County before him, held the barbers’ code to be an unwarranted 
delegation of legislative authority to the Governor. 


Wisconsin Recovery Act Held Unconstitutional by State Supreme 
Court—20 Codes Invalidated 

The Wisconsin Supreme Court on March 5 declared un- 
constitutional the State Recovery Act on the ground that it 
unlawfully delegated legislative powers to industry. The 
State Act, it is stated, is patterned after the National Indus- 
trial Recovery Act. Twenty codes were invalidated by 
the court’s decision; according to Madison (Wis.) advices 
March 5 to the Milwaukee “Sentinel” the adverse findings 
of the Court were anticipated by the Legislature and a num- 
ber of bills have been introduced which transfer to the Gov- 
ernor the power to initiate codes. 

In Denying Injunction for Alleged Violation of Lumber Code 
Federal Judge at New Orleans Holds NIRA Unconstitutional 
in Intra-State Trade 

A ruling to the effect that the National Industrial Re- 
covery Act is unconstitutional in so far as it pertains to in- 
dustries engaged solely in manufacturing was given on 
March 6 by Judge Wayne G. Borah, in Federal District Court 
at New Orleans, Judge Borah, at the same time expressing 
it as his personal opinion that the “whole NIRA is uncon- 
stitutional.” Judge Borah denied an application of the 
Government for an injunction to restrain the Hammond Box 
Co. of Hammond, La., from alleged violation of maximum 
hour and minimum wage provisions of the lumber code. 
Provisions of Motor Bus NRA Code Ruled Contrary to Constitution 

by Federal Judge Cushman at Tacoma, Wash. 

Holding that President Roosevelt had exceeded the 
authority granted him by Congress in framing the motor bus 
code, Federal Judge E. E. Cushman denied, on Feb. 11, to 
the Federal Government an injunction which would restrain 
Orr K. Scott, as the Union Stages, operating between Seattle 
and Portland, from continuing his transportation business. 
NLRB Rules That No Basis Exists for Labor Unions’ Complaint 

Against Macaulay Book Publishing Co.—Latter Held Not to 
Have Violated Section 7-A of NIRA 

Mrs. Elinore M. Herrick, Director of the Regional Labor 
Board in New York, announced on Feb, 28 that the National 
Labor Relations Board had decided that there was no basis 
for the complaint made last fall that the Macaulay Co., 
publishers, of 481 Fifth Avenue, had violated Section 7-A of 
the National Industrial Recovery Act in discharging five 
editorial and clerical employees. The New York “Herald 
Tribune” of March 1, in part, said: 

The complaint against the Macaulay Co. was made by the union, which 
said that the five employees who were discharged constituted the 
shop committee of the union in the Macaulay publishing house, and that 
their discharge was solely because of their union activities. The first appeal 


was to the Regional Labor Board, and Mrs. Herrick ruled that the Board 
had jurisdiction under Section 7-A and tried to settle the dispute. The 











AprIL, 1935] 








publishing company, however, refused to join in the proceedings before the 
Board, though it offered to arbitrate, with Mrs. Herrick as mediator. This 
offer was refused by the union and hearings before the National Board 
followed, in which briefs were filed by various corporations. 


Formal Decree Filed in United States Court Dismissing Govern- 
ment Suit in Weirton Steel Case Affecting Section 7-A of 
NIRA 

Federal Judge John P. Nields on March 7 filed in United 

States District Court at Wilmington, Del., the formal decree 

dismissing the Federal Government’s suit for an injunction 

to restrain the Weirton Steel Co. from interference in its 
employees’ choice of collective bargaining representatives. 

Judge Nields’s opinion was handed down on Feb. 27. The 

court ruled that Section 7-A of the National Industrial 

Recovery Act was unconstitutional when applied to com- 

panies not engaged in inter-State commerce. 


Inquiry Before Senate Committee into Administration of Codes 
Under NRA—Recommendations by Donald R. Richberg for 


Revision and Extension of Act 
With the inception on March 7 of the inquiry before the 

Senate Finance Committee into the Administration of Codes 
under the NRA, recommendations for the revision and exten- 
sion of the National Industrial Recovery Act were made 
by Donald R. Richberg, Executive Director of the President’s 
National Emergency Council. Mr. Richberg presented 17 
recommendations, one of which was that the Act be extended 
substantially in the present form for two years, “so as to 
allow for a further development of administrative pro- 
cedures and a clarification of the entire problem prior to 
the enactment of such permanent legislation as may then 
seem desirable. The hearings have been continued during 
the month. 

S."Clay]Williams Resigns as NIRB Chairman—Donald R. Richberg 
Made Acting Head of Reorganized NIRB with Membership 
of Seven—Organized Labor to Have Equal Representation 
with Industry 

S. Clay Williams has resigned as Chairman of the Na- 

tional Industrial Recovery Board, it was announced at the 
White House on March 5. Mr. Williams's resignation is said 
to have been prompted by his desire to return to private 
business. In making known plans for the reorganization of 
the NIRB with a membership of seven, President Roose- 
velt on March 21 announced that Donald R. Richberg would 
temporarily serve as Chairman, to replace Mr. Williams. 
Besides announcing the appointment of Mr. Richberg to 
serve as head of the Board pending the enactment of the 
new NRA legislation, the President also announced the 
imminent retirement of Arthur D. Whiteside and the ap- 
pointment of two new members, William P. Witherow, engi- 
neer and steel manufacturer, and Philip Murray, Vice-Presi- 
dent of the United Mine Workers of America. It was 
pointed out in newspaper accounts that thus organized labor 
won its long fight for equal membership on the NRA gov- 
erning body. 


NIRB Permits]25% Reduction in Machines and Mill Hours for 
Cotton Textile Industry—Action Taken for Period of 12 
Weeks]to Avoid Shutdowns 


The National Industrial Recovery Board on March 26 
issued an order authorizing some branches of the cotton 
textile industry to reduce hours of machine operation by 
not more than 25%, and to reduce by not more than the 
Same proportion the machines operating in these groups or 
divisions. The groups which are affected are now on a 40- 
hour week for employees. They will operate on a curtailed 
week, although not less than 30 hours, while the use of 
productive machinery, now employed on an 80-hour basis 
of two shifts, will be reduced to not less than 60 hours. The 
emergency period in which the order will operate is 12 
weeks. George A. Sloan, Chairman of the Cotton Textile 
Code Authority, issued a statement on March 26 in which 
he said that the order approved by the NIRB offered the 
only alternatife to the complete shutdown of many mills, 
with the resultant unemployment for many thousand 
persons. 

The Cotton Garment Code Authority on March 27 made 
public its budget for wage and hour compliance expenses 
for the fiscal year ending January 16 1936. The Authority 
at the same time published a comparison for the period from 
May 1 1934 to Jan. 12 1935. 


President Roosevelt in Message to Congress Proposes Shipping 


Subsidies and Termination of Existing Ocean Mail Contracts 

In advocating, in a message to Congress, on March 4, that 
adequate provision be made for subsidies for American 
shipping, President Roosevelt at the same time told Congress 
that it “should provide for the termination of existing ocean 
mail contracts as rapidly as possible, and it should terminate 
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the practice of lending Government money for shipbuilding.” 
“The Government to-day,” said the President, “is paying 
annually about $30,000,000 for the carrying of mails which 
would cost, under normal ocean rates, only $3,000,000. The 
difference, $27,000,000,” continued the President, “is a 


subsidy, and nothing but a subsidy.” He further declared: 
But given under this disguised form it is an unsatisfactory and not an 
honest way of providing the aid that Government ought to give to shipping. 
I propose that we end this subterfuge. If the Oongress decides that it 
will maintain a reasonably adequate American merchant marine, I believe 
that it can well afford honestly to call a subsidy by its right name. 


Three reasons were given by the President in furtherance 


of ‘his proposal, viz. : 
1. That in time of peace subsidies granted by other nations, shipping 


combines and other restrictive or rebating methods may well be used to 


the detriment of American shippers. 
2. In the event of a major war in which the United States is not 


involved, our commerce, in the absence of an adequate American merchant 


marine, might find itself seriously crippled. 
3. In the event of a war in which the United States itself might be 


engaged, American flagships are obviously needed. 
President Roosevelt in Message to Congress Urges Enactment of 
Legislation to Regulate Trade in Food and Drugs 
In a message to Congress, on March 22, President Roose- 
velt urged the enactment of legislation to regulate trade in 
food and drugs. The President said that “no honest enter- 

priser need fear that because of the passage of such a 

measure he will be unfairly treated.” ‘No comprehensive 

attempt at reform in the regulation of commerce in food and 

drugs had been made,” said the President, “since 1906.” 

“The great majority of those engaged in the trade of food 
and drugs do not need regulation,” the President said. 

“They observe the spirit as well as the letter of existing law. 

Present legislation ought to be directed primarily toward a 

small minority of evaders and chiselers.” ; 

President Roosevelt Signs Resolution Calling for Investigation 
by FCC of American Telephone & Telegraph Co. and Other 
Companies 

On March 15 President Roosevelt signed a joint resolution 
authorizing and directing the Federal Communications Com- 
mission to investigate and report on the American Telephone 

& Telegraph Co. and on all other companies engaged di- 

rectly or indirectly in telephone communication in inter- 

State commerce, including all companies related to any of 

these companies through a holding company structure or 

otherwise. An appropriation of $750,000 is provided by 
the resolution to conduct the investigation. 

President Roosevelt Issues Executive Orders Increasing Pension 

Rates of Widows and Children of War Veterans 
Four Executive Orders were issued on March 19 by Presi- 
dent Roosevelt increasing rates of allowances to widows and 
children of war veterans. It is stated that the liberalized 
payments will cost the Government a total of $1,800,000 
annually. The orders were issued on the last day that Mr. 

Roosevelt was permitted to take such action under the 

Economy Act, which became law on March 19 1933. 

Congress Acts to Repeal Income Tax Publicity Provision—Senate 
Votes Elimination of “Pink Slip” Provision, Following Repeal 
by House 

Congress has acted to repeal the “pink slip” provision in 
the income tax law, designed to make available to the public 
figures on taxable income submitted by all making returns; 
on March 28 repeal of the provision was voted by the Senate, 

which adopted the repeal resolution by a vote of 53 to 16. 

On the previous day (March 27) the Senate, by a vote of 51 

to 25, defeated an amendment sponsored by Senator La 

Follette for full publicity on income tax returns. The 

House on March 11, by a vote of 302 to 98, approved repeal 

of the “pink slip’ repeal resolution. Final disposition of 


the resolution is pending. 

Supreme Court Justices Before Senate Committee Oppose Black 
Bill to Expedite Government Appeals—Bill Designed to 
Expedite Appeal in TVA Case 

Chief Justice Hughes and Associate Supreme Court Jus- 
tices Van Devanter and Brandeis appeared before the Senate 

Judiciary Committee on March 25, when they testified 

behind closed doors in opposition to the Black bill, which 

would permit direct appeals to the Supreme Court in injunc- 
tion or restraining orders cases which involve Government 
departments or bureaus. The Justices said that the measure 
was unnecessary and would actually delay court procedure, 
pointing out that injunction cases are already handled effi- 
ciently through customary methods. Despite this testi- 

mony, Senator Black, sponsor of the bill, said on’ March 25 

that he would continue to seek its enactment. The bill was 

designed to expedite to the Supreme Court an appeal from a 

decision of a lower court enjoining the Tennessee Valley 

Authority from entering into contracts with municipalities 
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for the supply of power under the Public Works Admin- 
istration. 


Redraft of Administration’s Social Security Bill Approved by 
President Roosevelt in Conference with House Sub-committee 


On March 23 a redraft of the Wagner-Lewis Social 
Security bill is said to have been approved by President 
Roosevelt in conference with a subcommittee of the House 
Ways and Means Committee. Following the President’s 
approval, it was decided (said advices, March 23, from 
Washington to the New York “Times’) to report to the 
House on March 28 the redrafted bill, embodying the changes 
made to date, and to bring it up on the floor for considera- 
tion next Monday. On March 28 it was stated that com- 
mittee leaders predicted that the bill would not be ready for 
formal reporting to the House before the following week. 





— 


Judge Grubb of Alabama Issues Decrees Annulling Contracts for 

} Sale of Power Plants to TVA 

Restraining orders to halt, it is stated, “illegal proprietary 
operations” of the Tennessee Valley Authority in transac- 
tions with the Alabama Power Co., were ‘handed down in the 
Federal District Court at Birmingham, Ala., on March 4 by 
Judge William I. Grubb. One of two formal injunctions 
signed by Judge Grubb restrained the Alabama Power Co. 
from transferring North Alabama properties to the TVA. 
House Passes Bill Increasing Maximum Base of Pay on Air Mail 

Contracts 

The House, without a record vote, passed on March 25 
the Mead air mail bill raising the maximum base pay on air 
mail contracts from 33%%c. to 40c. per mile. 


House Committee Plans Redraft of Administration’s Banking Bill 


In executive session, on March 28, the House Banking and 
Currency Committee decided to begin on Monday, April 1, 
its redraft of the non-controversial portions of the Admin- 
istration’s Banking Bill of 1935. In part, Washington ad- 
vices, March 28, to the New York “Times” reported: 

Chairman Steagall of Alabama predicted that it would take a long time 
to complete committee work on the bill, and said the Committee should 
hasten as much as possible. The draft under consideration was prepared 
by Federal Reserve Board experts under the direction of Marriner S. 
Eccles, Governor of the Board. . . . 

The non-controversial portions of the bill which will probably be read 
for amendment on Monday are Titles I and III. Title I deals with Federal 
deposit insurance, and Title III consists mainly of clarifying amendments 
to the Federal Reserve Act. 

Argument centers around Title II, which deals with reorganization of the 
Federal Reserve System, with the concentration of greater powers in the 
hands of the Federal Reserve Board. The objection has been advanced 
by committee members and by several witnesses that enactment of the 
bill would place the credit structure of the country in the hands of political 
control by the President, through his power to appoint the Federal Reserve 
Board members. 

Before the House Banking and Currency Committee dur- 
ing the month, those who presented their views on the bill 
included Marriner S. Eccles, Governor of the Federal Re- 
serve Board, Comptroller of the Currency J. F. T. O’Connor, 
Under-Secretary of the Treasury T. Jefferson Coolidge, 
Rudolf 8. Hecht, President of the American Bankers Asso- 
ciation, and Dr. Walter E. Spahr, Professor of Economics 
of New York University. 

House Passes Bill to Increase Bond Issue of HOLC 


On March 12 the House, by a vote of 400 to 2, passed the 
bill to provide additional home mortgage relief, by increas- 
ing the authorized bond issue of the Home Owners’ Loan 
Corporation. It had been proposed in the original bill to 
increase the fund from $3,000,000,000 to $4,500,000,000, but 
as passed by the House the additional amount authorized is 
$1,750,000,000 instead of $1,500,000,000. The bill amends 
the Federal Home Loan Bank Act, the Home Owners’ Loan 
Act of 1983, and the National Housing Act. 

United States Supreme Court Declares Invalid Portion of New 
York State Milk Control Law—Provision Ruled Against Pro- 


hibits Sale Within State of Milk Bought Outside at Prices 
Other Than Those Fixed in State 


The United States Supreme Court on March 4 declared 


invalid that portion of the New York State Milk Control law | 


which prohibits the sale within the State of milk bought 
outside the State “unless the price paid to producers was 
one that would be lawful upon a like transaction within 
the State.” The portion of the law referred to was declared 
unconstitutional in a ruling handed down in New York City 
on Noy. 21 last by a special Federal statutory court com- 
posed of Judges Learned Hand, William Bondy and Robert 
F. Patterson, issued injunctions which removed from New 
York dairymen protection from being undersold by those 
in other States. The lower court’s decision was based on 
the theory that the provision in the law is in restraint of 
inter-State commerce. The United States Supreme Court, 
in its decision, March 4, unanimously held that the State 
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has no authority to interfere with inter-State commerce 
through the State Milk Act. The decision was written by 
Associate Justice Benjamin N. Cardozo. 
Senate Adopts Resolution Calling for Investigation into Break 
in Cotton Prices 

The Senate on March 16 adopted a resolution to investi- 
gate the cause of the decline in cotton prices on March 11, 
and appropriated $10,000 for the purpose of conducting the 
investigation. 


New York State Supreme Court Upholds as Constitutional New 
York City Sales Tax Imposed in Behalf of Unemployed 


Under a ruling, on Feb. 28, Justice William T. Collins of 
the New York State Supreme Court upheld as constitu- 
tional the New York City 2% sales tax imposed for the 
relief of the city’s unemployed. Justice Collins’s decision 
was rendered in dismissing a plea for an injunction to bar 
the New York Telephone Co. and the city from trying to 
collect further taxes under the law, brought by Gustave B. 
Garfield and Maurice V. Seligson, of the law firm of Gar- 
field & Seligson, 285 Madison Avenue. The complaint was 
based on a levy of 24c. by the telephone company on the 
plaintiffs on Jan. 10, said the New York “Herald Tribune.” 
President Roosevelt Approves Proposed Constitution of Philip- 

pines as Conforming to Provisions of Act Providing for Inde- 
pendence of Islands 

On March 23 President Roosevelt approved the proposed 
Constitution of the Philippine Islands, certifying that it con- 
forms substantially with the provisions of the Tydings- 
MeDuffie Act of March 24 1934 providing complete inde- 
pendence for the islands within 10 years. The document 
signed by the President provides for home rule for the 
islands, pending the complete independence, which becomes 
effective in a decade. President Roosevelt affixed his 
signature to the document in the Cabinet room of the White 
House in the presence of the Philippine delegation and 
Secretary of State Cordell Hull and Secretary of War 
George H. Dern. The Philippine delegation included 
Manuel L. Quezon, President of the Philippine Senate; 
Manual Roxas, Speaker of the Philippine House of Repre- 
sentatives; Pedro Guevara, Resident Commissioner in 
Washington; F. A. Dalgado, Resident Commissioner; C. M. 
Recto, President of the Constitutional Convention: T. 
Sandiko, Vice-President, and M. Cuaderno, member of the 
Constitutional Convention. Others present were: Frank 
Murphy, Governor-General of the Philippines; General 
Creed Cox, head of the Bureau of Insular Affairs; Key 
Pittman, Chairman of the Senate Foreign Relations Com- 
mittee, and Millard F. Tydings, Chairman of the Senate 
Insular Affairs Committee. 

Strike of Building Service Employees in Bronx, New York City, 
Ended by Truce Until April 15 

A strike of elevator operators and other building service 
employees in the Bronx, New York City, was terminated on 
March 13 as the result of an agreement entered into between 
the building owners and the Building Service Employees 
Union whereby a truce was proclaimed until April 15. Dur- 
ing the intervening period an attempt will be made to reach 
a permanent settlement of the dispute. The walkout began 
March 7, and union officials asserted that 1,225 buildings 
had been affected and 6,847 men ‘had gone on strike. The 
dispute is concerned chiefly with the question of union recog- 
nition, as well as with the workers’ attempt to obtain 
shorter hours and higher wages. During the strike, flying 
squadrons of elevator operators and other strikers wrecked 
many lobbies and caused thousands of dollars worth of 
damage. 


Threatened Strike of Bituminous Coal Miners Averted Under 
Truce 

A threatened strike of bituminous coal miners was averted 

on March 30 with the acceptance by minerseand operators 

of a plan proposed by the National Industrial Recovery 

Board calling for the continuance from April 1 to June 16 

of the wage and hour provisions of the soft coal code. 

IWinois Recovery Act Held Unconstitutional by State Court— 
National Automobile Code Declared Inoperative as Applied 
to Illinois 

In the McLean County Court (Ill.), on March 30, Judge 

Homer W. Hall held unconstitutional the Illinois State 

Recovery Act. At the same time, Judge Hall declared 

inoperative the national automobile code as applied to 

Illinois. The State Industrial Recovery Act, the judge 

ruled, violates the Constitution of the United States and 

is a surrender of the sovereign rights of the State of 

Illinois. The court’s conclusions were handed down at 


Bloomington, Tll., and the advices from that city to the 
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Chicago “Tribune” gave the following further details re- 


garding the decision: 

The opinion was rendered in connection with the granting of a motion to 
quash information on which Code Authorities attempted to prosecute Green- 
Wells, Inc., local dealers in Ford automobiles, and two officers of the 
concern, Mrs. Grace McIntosh and March Wells. 


Federal Judge in Oklahoma Advises Business Men in Intra-State 
Commerce to Decline to Answer NRA Questions 

In the view of Federal Judge Edgar S. Vaught, of Okla- 
homa City, Congress is without the right to decide what 
business is inter-State and what is intra-State. The judge 
is said to have advised business men engaged in intra-State 
commerce to refuse to answer National Recovery Adminis- 
tration questions about their business. Advices to this effect 
-were contained in Associated Press accounts from Oklahoma 


City, March 25, which likewise stated: 

Judge Vaught’s remarks were made from the bench when he refused an 
injunction against NRA officials on the ground that his court had no 
jurisdiction. 

The Colbert Mill & Feed Co. of Oklahoma City sought to enjoin John B. 
Ewing, State Compliance Officer, and United States Attorney W. C. Lewis 
from enforcing code provisions. 


Belgium Leaves Gold Standard 


The international currency confusion became worse Ccon- 
founded late in March, when Belgium found it necessary 
or advisable to restrict foreign exchange dealings and 
finally to depart from the gold standard. After a brief 
period of political as well as financial instability, the 
Belgian Government announced on March 29 an immediate 
devaluation of the belga by at least 25% but not more than 
30%, while on March 31 the Cabinet fixed the depreciation 
temporarily at 28%. Dr. Paul Van Zeeland, who formed a 
new Cabinet only on March 25, effected the devaluation as 
the head of a National Union Cabinet. His proposals were 
approved by the Chamber of Deputies and the Senate in 
Brussels, after a brief debate, the Chamber providing only a 
narrow margin of favorable votes, while the Senate was 
more generally in favor of the measure. The most modern 
technique of currency devaluation was employed by the 
Belgian Premier, who called for confiscation by the State 
of the increment in the value of the gold held by the Belgian 
National Bank and the establishment with part of that 
fund of an exchange equalization account. A temporary 
eurrency regime was instituted, with management of the 
unit under the control of the Belgian National Bank, and 
it will continue in effect until a general stabilization agree- 
ment is reached by the leading nations with floating or 
managed units. Special governing powers were requested 
by the Premier for a period of one year, and granted by 
the Parliament, which will be consulted frequently during 
the intermediate regime. The State will guarantee bank 
deposits in order to reassure depositors and prevent whole- 
sale withdrawals of funds. In the meanwhile, of course, 
the obligation to redeem currency with gold is suspended. 

This step by Belgium is of primary importance, since the 
country was one of four nations that remained on the mone- 
tary bases prevailing before the current depression set in. 
Although long recognized as the weakest member of the 
so-called “gold bloc,” Belgium nevertheless made strenuous 
efforts to preserve the integrity of her currency, and it is 
hardly open to question that devaluation by the Brussels 
Governments renders much less secure the currency founda- 
tions of Switzerland, Holland and even France. Leading 
Ministers of these four countries met in conference not long 
ago, along with delegates from Italy, Poland and Luxem- 
burg, in order to join forces for the protection of their cur- 
rencies. With Belgium now off gold, the gold bloc has 
disintegrated and it is held only a question of time before 
Switzerland and Holland also will devalue. Even the 
French adherence to gold is in danger now, despite that 
country’s huge gold reserve, as political pressure for such 
action continues to increase. In Switzerland a plebiscite 
will be held this summer on problems of economic policy 
which almost necessarily will entail departure from the gold 
standard if the populace approves the policies. Holland 
also is subject to a good deal of internal pressure for a 
downward valuation of the guilder in terms of vold. Signs 
of a flight of capital from Switzerland and Holland, which 
alone among all nations still have units on the base existing 
before the World War, already are in evidence. Because of 
a general and growing opinion that currency stability 
throughout the world is now likely only as the result of 
some international agreement to be reached after the mem- 
bers of the gold bloc have devalued, the Belgian measure 
caused no great concern elsewhere. In some circles, indeed, 
the action was regarded only as a step toward the inevitable. 
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It was already clear early in March that the Belgian 
authorities were finding the position of the belga increas- 
ingly uncomfortable, Premier Georges Theunis on March 7 
requested the French Government to participate in a con- 
ference for exploration of the entire situation, and for a 
few days it was thought that a general meeting of the gold 
bloe would be held. The Belgian Parliament was informed 
by Premier Theunis that the question of devaluation had 
again been examined, but that the Government was deter- 
mined to maintain the currency. without impairment. Ar- 
rangements were made by Premier Theunis for a visit to 
Paris on March 18, but the exigencies of the situation made 
a hastier conference Advisable, and four leading Belgian 
Ministers went to Paris on March 17. At the conclusion 
of the conference a communication was issued to the effect 
that French and Belgian authorities were in accord on the 
defense of their currencies against speculation. Paul Hy- 
mans, the Belgian Finance Minister, announced cryptically 
that the “Belga is saved,” and the four Ministers returned 
to Brussels. It soon appeared, however, that the Paris con- 
ference was not quite so satisfactory as the communication 
indicated. 

No sooner were the four Belgian Ministers back in Brus- 
sels than a series of royal decrees was issued, to “put a 
stop to speculation in the belga.’” A national exchange 
office was established late on March 17, and all foreign 
exchange dealings and gold movements made subject to its 
control. The Belgian National Bank was given the neces- 
sary authority to effect such control through the exchange 
office, and in effect the country already was off gold. 
Premier Theunis resigned on March 19, on the ground that 
the Cabinet could not prevent the threat to the currency. 
King Leopold thereupon began conferences with political 
leaders, with the idea of forming a national union Cabinet 
that would have the support of all parties. Dr. Paul Van 
Zeeland finally was selected on March 23 to organize the 
new regime, and this task he accomplished two days later. 
Leaders of the three major parties of the country entered 
the Cabinet, Max Le-Gerard, a Liberal, taking the Finance 
post, while Dr. Van Zeeland retained the Foreign Affairs. 
portfolio, in addition to the Presidency of the Council. 
Rampant speculation within the country and a flight from 
the belga started immediately, making it evident that the 
new regime would have no alternative to complete suspen- 
sion of gold payments, notwithstanding the pledges of party 
leaders. In order to check the growing apprehension and 
the speculative buying of all sorts of tangibles, a royal 
decree was issued March 28 closing the Brussels Bourse 
and suspending all dealings in foreign currencies. But 
the Belgian people continued to withdraw funds and place 
them in commodities, land and anything else that appeared 
to offer a refuge from the currency uncertainty. 

Premier Van Zeeland went before the Parliament on 
March 29 with a Ministerial Declaration which capped all 
these developments and put a stop to the uncertainty about 
the value of the belga. He proposed the devaluation by 
between 25 and 30% and the series of other measures for 
maintenance of at least a degree of confidence during the 
period of currency instability thus ushered in. Belgium 
remains faithful to the gold standard, he said, and proposes 
to do everything possible to speed up an international agree- 
ment by which the chief monetary, units will be re-estab- 
lished on gold. “We will ask Parliament to authorize us to 
reattach the belga to gold as part of a currency pact in 
which other great countries of the world join,” he added. 
Belga futures in all leading capital markets already were 
at heavy discounts before the measure was taken, and cor- 
rectly foreshadowed the devaluation. After the announce- 
ment, dealings in the belga were on an extremely limited 
scale, owing to the stringent control, and the unit drifted 
downward only slowly toward the new level predicated by 
the Belgian Government. ‘The belga, it will be recalled, was 
established in 1926, to consist of five of the old Belgian 
francs, which had fallen to about 2%c. of the old United 
States dollar each, as against their pre-war valuation of 
19.3c. The current devaluation by at least 25%, when added 
to the depreciation effected in 1926, will mean that Belgian 
currency is debased nearly by 90%, as against the pre-war 
relationship to gold. Parity of the belga with the present 
United States dollar was about 23.54c., and a 25% devalua- 
tion presupposes a new level in terms of the dollar of 
about 17.66c. 

Nor were other international currency developments at 
all of a satisfactory nature. After its sharp drop late in 


February, the British pound sterling was maintained last 
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month with comparative stability at a level between $4.73 
and $4.80. Gold began to flow to the United States again 
from England and the Continent late in March in a heavy 
volume, as there was almost universal apprehension regard- 
ing the valuations of European units. Neville Chamberlain, 
Chancellor of the British Exchequer, was questioned in the 
House of Commons several times during March regarding 
the currency intentions of the National Cabinet, but he 
refused to disclose these intentions or to promise any early 
efforts toward stability. On March 7 Mr. Chamberlain ex- 
pressed the view that there is no possibility of immediate 
stabilization. If action were to be, taken in the present 
situation by Great Britain, he said, the resources in gold 
of France and the United States would either rid Great 
Britain of her own gold supplies, or else force her to 
raise her bank rate and deflate, with disastrous conse- 
quences to British recovery. He denied that the Exchange 
Equalization Fund had deliberately pushed sterling lower, 
but he declined to disclose the recent functioning of that 
fund. There is no need for uneasiness, Mr. Chamberlain 
assured the House, and in this connection he mentioned 
again the official British thesis that the value of sterling 
is stable, whereas the value of gold fluctuates to a very 
considerable extent. Although the pound now is devalued 
more than the United States dollar, Mr. Chamberlain again 
insisted that the franc is on one side of the British unit 
and the dollar on the other, and a need for a better relation- 
ship of French and American currencies once more was pro- 
claimed. When questioned again on March 28, Mr. Cham- 
berlain declared that he was “not aware of any steps that 
could, at this moment, be taken by the Government to estab- 
lish a common monetary standard.” 


Gold for Silver 


Transactions by the United States Treasury, which in- 
volve the virtual barter of American gold for silver held 
elsewhere, were made known in Washington on March 20. 
Public announcement was made of the sale to Mexico, that 
day, of 32,000 ounces of gold at $35 an ounce, or a total 
cost, with handling charges, of $1,122,800. This metal was 
acquired by the Bank of Mexico chiefly with the proceeds of 
silver sold to the United States Treasury. American silver 
purchases, it appeared, had depleted the currency reserves 
of Mexico, and the gold was desired as backing. It devel- 
oped also that the Treasury last December sold in the same 
manner 10,000 ounces of gold to Guatemala, for which silver 
was taken in payment. These incidents have, of course, no 
particular importance in themselves, as the amounts in- 
volved are small in relation to the huge monetary gold 
stocks of the United States. They have some significance, 
however, as indications of a changed attitude in Washing- 
ton on the silver purchase program which Congress voted 
last year and left in the President’s hands for fulfillment. 
In place of market purchases that drive the price of the 
white metal upward rapidly and cause disequilibrium in the 
currency systems of countries on the silver standard, it 
appears that exchanges of the current nature may be tried 
for a while. Secretary of the Treasury Henry Morgenthau 
Jr. stated on March 21 that the United States Government 
is prepared to sell gold to foreign countries that can offer 
attractive propositions. But no other negotiations are in 
progress at this time, he added. 


New Trade Treaty with Haiti 


The fourth reciprocal trade treaty negotiated by the 
United States Government under the special powers granted 
President Roosevelt by Congress last year was signed at 
Washington, March 28, by Secretary of State Cordell Hull 
and the Haitian Minister. Agreements were made previ- 
ously with Brazil, Cuba and Belgium, while negotiations 
are in progress with 13 other Governments for similar agree- 
ments. The Haitian arrangement is subject to approval of 
the Congress of that country, and it will become effective 
30 days after it has been proclaimed by the Presidents of 
the two countries. The chief import duty concession made 
by the United States in this treaty is a reduction in the 
levy on rum from $5 to $2.50 a proof gallon. This will mean 
a further reduction in the duty on rum imported from Cuba, 
since that country is entitled to a 20% preferential. The 











treaty with Haiti provides also for reductions in duties on 
Haitian pineapples, mangos and guava pastes and pulps. 
Most Haitian products are on the United States duty-free 
‘list, and such exemption will be continued. The Haitian 
Government, on its side, agrees to reduce its import tariff 
on a list of 13 items from the United States, while con- 
ditional reductions on further items also are to be effected. 
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Leather goods, sewing machines, beef, mutton, pork, and 
various kinds of fruits, seed potatoes and dairy products 
will gain the greatest benefits. Haiti agrees also not to 
increase its duties on a long list of American products used 
generally in that country. 

Europe Rearms 

European diplomatic negotiations concerning the peace 
of that continent were thrown into indescribable confusion 
in March by a series of incidents involving Germany, which 
culminated with a brusque announcement by Chancellor 
Adolf Hitler, on March 16, that conscription would be rein- 
stituted in the Reich and the regular army again built u~. 
notwithstanding the armaments clauses of the Versailles 
treaty. In effect, the Nazi leaders of Germany tore into. 
shreds the military sections of that treaty and made prac- 
tically useless the rather delicate diplomatic discussions un- 
dertaken by the British Government in accordance with 
the Anglo-French communication of Feb. 3. In place of 
the arrangements for legalizing German rearmament, as 
contemplated by the Anglo-French note, the other govern- 
ments of Europe engaged more or less openly in discus- 
sions, late last month, for forging again a ring of steel 
around the Reich. Foreign Secretary Sir John Simon and 
Lord Privy Seal Captain Anthony Eden made their long- 
projected visit to the German capital on March 25 and 26, 
after receiving assurances from Germany that the matters 
discussed in the Anglo-French note still were open for 
German consideration. But the precise nature of the Berlin 
discussions has not yet been disclosed. There is no doubt, 
however, of the intense anxiety created throughout Europe 
by the German demarche. Nor have such nations as France 
and Russia made any secret of their desire to join forces 
against what they apparently consider their common enemy. 
Much speculation as to German intentions was occasioned 
by the move to rearm, but the British Government, keepin 
its own counsel for the time being, indicated officially its 
view that unauthorized speculation should be disregarded. 

It seems quite evident that the German Nazi authorities 
long had the intention of simply disregarding the military 
clauses of the Versailles treaty openly, as they were known 
to have flouted them in secret, but the public announcement 
possibly was hastened by previous incidents in March. After 
the usual diplomatic feelers, arrangements were made for 
a visit to Berlin early in March by the British Foreign 
Secretary and Captain Eden. On March 4, however, the 
Pritish Government issued a White Paper in which general 
increases in land, sea and air armaments were fore- 
shadowed. The reason assigned for the British increases 
were the similar gains in the armaments of other Powers, 
including the United States. The official British document 
referred rather sharply, however, to the German armaments 
increases and the militaristic spirit now being inculcated by 
the Nazis among the youths of the Reich. Nor are the 
armaments increases confined to Germany, the White Paper 
remarked. In Russia, Japan, the United States and else- 
where increases are being made, and it was indicated that 
the British now have decided to “meet their deficiencies” 
without stirring up an armaments race. The British War 
Office promptly followed this with a demand for army ap- 
propriations of £43,550,000, an increase of £3,950,000 over 
current expenditures, and air service appropriations of 
£20,650,000, an increase of £3,089,000. Naval estimates, sub- 
mitted a few days later, call for expenditures this year of 
£60,050,000, an increase of £3,500,000 over 1934. 

Chancellor Adolf Hitler and his Nazi associates obviously 
were greatly perturbed by the references in the White 
Paper to the German rearmament and the militaristic 
spirit now general in the Reich. The day after publication 
of the document, Chancellor Hitler requested the British 
Ministers to postpone their visit to Berlin, owing to a slight 
illness on the part of the Chancellor. It appeared that 
Herr Hitler actually had a cold, contracted during the cere- 
monies incident to the return of the Saar area to Germany. 
But he engaged in other ceremonies in the Reich, and it was 
immediately apparent that his illness was more diplomatic 
than real. Highest officials of the German Foreign Office 
were said to have been opposed to the request for postpone- 
ment, but it was made just the same, and the several snubs 
administered by England and Germany to each other in 
advance of the Berlin discussions were hardly calculated 
to bring about any general understanding. Complicating 
the matter was an announcement in London that Captain 
Eden would visit Moscow and Warsaw soon for discussion 
of the European situation. The German authorities changed 
their minds again on the matter within a few days, and 
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the invitation for the British Ministers’ visit to the Reich 
was renewed and accepted by March 13. Arrangements were 
made for Sir John Simon and Captain Eden to fly to 
Berlin March 24 for conversations to be held during the 
next two days. 

It was into this situation that Chancellor Hitler threw 
his diplomatic bombshell on March 16 of an announcement 
that Germany would immediately resume conscription and 
a large standing army. The Germans apparently were 
induced to take their step not only by the indications of 
British expenditures on a larger scale than heretofore, but 
also by a vote in the French Parliament in the early hours 
of March 16 for an increase of the army term in that 
country from one year to two years. The Nazis followed 
this promptly with diplomatic communications to other 
European countries in which it was made known that the 
Reich no longer would abide by the military clauses of the 
Versailles treaty and would rearm. It is significant that 
official London gained the impression that the new army to 
be raised in the Reich will number approximately 500,000 
men, where as Versailles treaty limits the standing army 
in that country to 100,000 men. 

Chancellor Hitler also issued, on March 16, a declaration 
to the German people, in which it was stated that the new 
army will have an initial peace-time strength of 324,000 men, 
comprised in 12 army corps of 36 divisions in all, each 
division to have 9,000 men. This figure is only a little in 
excess of the suggested army of 300,000 men frequently 
talked about in recent years, both officially and unofficiallv. 
It was rather the method adopted by the German Nazis than 
the fact of rearmament that created confusion and anxiety. 
The Anglo-French communication made it clear that the 
Reich would receive the right to rearm, in return for Ger- 
man signature of a Western European aerial defense pact, 
and re-entry into the League of Nations. The document also 
suggested German adherence to the proposed HBastern Lo- 
carno accord and a mutual defense pact for Central Europe. 
The German declaration of unilateral denunciation of the 
Versailles treaty said nothing about the German air force, 
which is believed to contain about 40,000 men, and nothing 
also was said concerning the German navy, consisting of 
15,000 men, It was assumed immediately in some quarters 
that the Nazi leaders of the Reich would carry the matter 
further and denounce also the section of the Versailles treaty 
relating to demilitarization of the Rhineland, but no further 
incidents have appeared. 

Much was made in the German official declaration about 
German reliance upon President Wilson’s 14 points, which 
were so flagrantly disregarded in the peace settlement. 
Germany was portrayed as a firm believer in the idea of 
the League of Nations, until it was shown that the actual 
League organization falls painfully short of the ideal. It 
was also remarked that Germany faithfully fulfilled the 
disarmament clauses of the Versailles treaty, in the belief 
that international disarmament would follow. The vic- 
torious former Allies were accused in the declaration of 
having destroyed the bases of the peace settlement by their 
unilateral disregard of their disarmament obligations. After 
reviewing from the German viewpoint all the long disarma- 
ment negotiations of recent years, and the constant increase 
of armaments in other countries, the declaration remarked 
that under the circumstances the German Government finds 
it impossible to refrain from taking necessary measures for 
the security of the Reich. The Government gave assurances 
of its “determination never to proceed beyond the safeguard- 
ing of German honor and the freedom of the Reich, and 
especially does it not intend in rearming Germany to create 
any instrument for war-like attack, but, to the contrary, 
exclusively for defense and thereby for the maintenance of 
peace.” Needless to say, this declaration was received with 
immense enthusiasm throughout Germany. 

The German announcement was followed by a period of 
intense diplomatic consultations among Great Britain, 
France, Italy and Russia, while consideration was given the 
problem as a matter of course in all other capitals, includ- 
ing Washington. There was little genuine surprise any- 
where over the German measures, since it was long known 
that the Reich had made progress toward rearmament, but 
the formal announcement meant a distinct change in the 
diplomatic atmosphere, not only because of the effect on 
the military sections of the Versailles treaty, but because 
the Germans calmly appropriated the trump card in the 
Allied diplomatic deck. The British Government carefully 
refrained from calling a Cabinet meeting on Sunday, 
March 17, since a Sunday meeting is a sign almost of des- 
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peration, but it was noted that most Ministers gathered at 
10 Downing Street to discuss the problem. Telephone and 
other lines of communication to Paris and other Conti- 
nental centers were kept busy. There was a tense period in 
which it was feared that some joint action by the former 
Allied governments might be undertaken, but the appre- 
hensions were allayed on March 18 when the British Gov- 
ernment dispatched to: Berlin a formal protest against the 
unilateral infringement by Germany on the Versailles ac- 
cord. Assurances were requested at the same time, how- 
ever, that the German Government still desired to consult 
on the questions raised in the Anglo-French memorandum. 

It was remarked in the British note that the German 
declaration followed the announcement by the Reich in 
February of the formation of a German air force, and is a 
“further example of unilateral action which, apart from 
the issue of principle, is calculated seriously to increase the 
uneasiness of Europe.’ Germany was reminded of the 
Anglo-French memorandum of Feb 3, and of the effort 
which it signified of a desire to attain a general agreement. 
“But the attainment of a comprehensive agreement,” the 
British note continued, “cannot be facilitated by putting 
forward as a decision already arrived at strengths for 
military effectives greatly exceeding any before suggested— 
strengths, moreover, which, if maintained unaltered, must 
make more difficult, if not impossible, agreement of the 
other Powers vitally concerned.” The note concluded, how- 
ever, with an expression of unwillingness to abandon any 
opportunity for promoting a general understanding, and 
the request was added for German assurances that the 
meeting in Berlin to discuss the Anglo-French memorandum 
still was desired. Sir John Simon announced in the House 
of Commons, late on March 18, that the note had been sent 
and a German acceptance immediately received. He added 
that he would proceed to Berlin, together with Captain Eden, 
on March 24, as planned. | 

In Paris the German declaration caused immense excite- 
ment and endless denunciations of the German Government 
and all its doings. It developed on March 19 that Sir John’s 
visit to Berlin would be made against the opposition of 
France. After consideration of the situation, the French 
and Italian Governments decided to send protests to Berlin 
regarding the rearmament plans of the Nazis, and the 
“most formal protests” were delivered on March 21. The 
German Government was charged with the uneasiness cre- 
ated throughout the world by its armaments measures.. The 
notes were received most frigidly by the German authori- 
ties, who promptly informed the French and Italian Am- 
bassadors that they did not take the actual situation into 
account, and therefore could not be entertained. In an, 
official statement, issued late March 21, the German Gov- 
ernment remarked that the basis of the notes could not be. 
acknowledged, as “the disarmament promises of the other 
Versailles signatories had not been fulfilled.” German 
spokesmen pointed out that they had been protesting for 15 
years about the failure of other nations to live up to their 
disarmament promises. The French Government sent, on 
March 21, a note concerning the matter to the League of 
Nations and arrangements promptly were made for a special 
meeting of the League Council, to be held in April. It was 
also decided, after protracted exchanges, to hold a meeting 
of British, French and Italian Ministers in Paris in advance 
of the British visit to Berlin. The United States Govern- 
ment, fortunately, took a calm and realistic view of the 
situation, even though a separate treaty was negotiated 
in which the military clauses of the Versailles treaty are 
incorporated. Beyond a public statement that the United 
States views with regret the flouting of the international 
agreements, nothing was said in Washington concerning 
the matter. 

The preliminary meeting of British, French and Italian 
officials in Paris was held March 23, just before the Berlin 
conversations were scheduled. Fulvio Suvich, the Italian 
Under-Secretary for Foreign Affairs, and Captain Anthony 
Eden, of Great Britain, conferred at length with Pierre 
Laval, Foreign Minister of France, and at the conclusion of 
the meeting an official statement was issued which indi- 
cated that the British Ministers would have the “good 
wishes” of the French and Italian Governments on their 
visit to Berlin. The complete unanimity of purpose of 
Great Britain, France and Italy was emphasized, and it 
was added that a meeting of the Foreign Ministers of these 
three governments would be held at Stresa, Italy, on 
April 11, to survey the situation. It was made known in 
Paris soon thereafter that M. Laval would take occasion 
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soon _to visit Moscow for extensive discussions with Russian 
authorities on the general European situation. 

Sir John Simon and Captain Anthony Eden arrived in 
Berlin by airplane on March 24, and early on the 25th they 
started their conversations with Chancellor Hitler and his 
aides. When they ended, late on March 26, a communica- 
tion was issued which indicated that all subjects mentioned 
in the Anglo-French communication of Feb. 3 had been dis- 
cussed. “The conversations were conducted in the frankest 
and friendliest spirit, and resulted in complete clarification 
of the various points of view,” the statement continued. 
“It was noted that the aim of both governments is to 
secure and strengthen peace by promoting international 
co-operation. The British and German Ministers are satis- 
fied as to the usefulness of the direct conversations that 
have taken place.” Sir John Simon returned to London, 
after the talks were ended, while Captain Eden went on 
to Moscow. When Sir John was questioned in the House 
of Commons, March 28, he disclosed very little of the 
tenor of the discussions, beyond a tacit admission that 
Chancellor Hitler had adopted a strong attitude. “Consid- 
erable. differences of opinion were revealed, but the result 
undoubtedly will be valuable and both sides will be able 
clearly to understand their respective viewpoints—a process 
indispensable to further progress,” Sir John said. 

Captain Eden conferred at great length in Moscow on 
March 28, 29 and 30 on a great variety of subjects, which 
included not only diplomatic but also trade problems. He 
talked with Foreign Commissar Maxim Litvinoff and also 
with Joseph Stalin, the real dictator of Soviet Russia, and 
the conversations closed in an atmosphere of optimism, 
especially on the side of the Russians. It was the first 
visit of a leading British Minister to the Russian capital 
throughout the period of Soviet rule, and the Russians made 
the most of it. It was remarked unofficially that the 
British and Russians have identical opinions regarding the 
situation in Europe and the means for meeting it. The 
desirability of the proposed Eastern Locarno pact was 
emphasized, and the hope expressed that Germany can be 
induced to join. From Moscow, Captain Eden proceeded 
‘to the Polish capital on the last day of March, for similar 
conversations with Marshal Pilsudski and his associates. 
He is expected to accompany Sir John Simon to Stresa for 
the further survey by the British, French and Italian For- 
eign Ministers, but will return to London first. 


Futile Revolt in Greece 


Greece was thrown into wild turmoil early in March by 
a revolutionary outbreak, engineered by former Premier 
Eleutherios Venizelos and directed against the Government 
headed by Premier Panayoti Tsaldaris. A group of naval 
officers started the movement on March 2 by assuming com- 
mand of five warships, which steamed out from the main- 
land for the Island of Crete, where M. Venizelos was stay- 
ing.. The former Premier, who had appeared to be resigned 
to private life since his resignation of the Premiership sey- 
eral years ago, openly espoused the cause of the revolu- 
tionaries within a few days. No issues or principles were 
enunciated by the rebels, and it soon appeared that the 
ambition of the former ruler of Greece was almost solely 
responsible for the rebellion. The incident caused much 
unrest among neighboring Balkan States, but at the instance 
of the great Powers of Western Europe this was allayed 
speedily. A fairly large part of the army and navy in 
Greece went over to the Venizelist cause, and for some 
days a severe battle raged in Macedonia, where the revolt 
centered. But loyal forces prevailed, and on March 11 the 
leaders of the rebellious army forces fled into Bulgaria, 
bringing the revolt to a practical end. The warships also 
capitulated, after transporting M. Venizelos to the Italian 
island of Rhodes, where he was given refuge. 


Canadian Central Bank 


The newly-established Bank of Canada started operations 
on March 11, with little formality, as the first central bank 
of the Dominion. Full authority to take over the direction 
of the currency and credit machinery of Canada was granted 
the bank in the extensive legislation providing for creation 
of the institution, and the institution entered upon its duties 
smoothly. Transfer of the $68,000,000 Dominion Govern- 
ment gold reserves to the bank was started in Ottawa imme- 
diately the bank opened, and arrangements also were made 
for transfer of the $35,000,000 gold held by the chartered 
banks. The institution assumed responsibility for the $220,- 
000,000 of Dominion Government notes, and started to re- 
place them by its own notes. It received approximately 
$150,000,000 of 3% five-year Dominion bonds, which, to- 
gether with the gold, are to compensate for the assumption 
of liability on Dominion notes. The chartered bank notes 
now in circulation are to be withdrawn progressively until 
they have been reduced by 75%, but under present legisla- 








tion the chartered banks are to retain the right to; issue 
peper money up to 25% of their paid-up capital. A further 
function of the new Bank of Canada will be the disposition 
of the Canadian gold production, which is now nearly $100,- 
000,000 a year. The bank is authorized to rediscount bills 
of exchange and promissory notes, and to make loans to the 
chartered banks against such collateral, but for the time 
being it is believed most advances will be made against 
Dominion or Provincial securities, which also are accept- 
able collateral. 


Steel Trade Activity Continues to Fall Off Steadily—Non-Ferrous 
Metals Improve— World Copper Accord Reached 


The decline in steel production that set in during the 
second week of February was temporarily arrested in the 
week of March 4. This downward trend was again resumed 
in the week following, and closed the month at the lowest 
figure since the early part of January. Scrap prices further 
declined. World copper producers, who had been conduct- 
ing meetings in this country for the past three weeks with 
the object of stabilizing markets for the metal outside of 
the United States, have reached a complete accord on con- 
trol of output and have entered an agreement which will 
continue for three years, according to an announcement 
made on March 28. Non-ferrous prices, in general, with the 
exception of copper, were higher. 

The American Iron and Steel Institute reported the steel 
industry as operating at an estimated capacity of 48.2% for 
the week beginning March 4, as against 47.9% for the pre- 
ceding seven days. For the week of March 11 the rate 
dropped to 47.1% of capacity; for the following seven-day 
period to 46.8%, and for the week of March 25 to 46.1%. 
At the close of March last year the mills were operating 
at a reported capacity of 45.7%. 

In its issue of March 28 the “Iron Age” stated that despite 
the continued unsettling influence of political developments, 
steel demand that week reflected only minor contraction. 
The requirements of tin plate consumers are reported to be 
definitely increasing, and buying of other finished steel 
products was said to be fairly well sustained. It is thus 
indicated that steel consumption is holding at a relatively 
high level, as scarcely any material is being stocked by 
users, remarked the “Age,” further adding: 

“Tin plate production has again been increased and is 
now estimated at 90% of theoretical capacity. The auto- 
mobile industry has begun to place orders for its May 
requirements which are expected to be somewhat smaller 
than its April needs. While the recent dust storms in the 
West have checked demand for tractors and farm imple- 
ments, manufacturers’ forward commitments are so heavy 
that production schedules can be maintained for many 
weeks. Although implement makers expected an increase in 
demand this year, actual orders have been four times as 
large as their most optimistic estimates. An acute shortage 
of skilled labor has developed in certain implement manu- 
facturing centers. The construction industry continues to 
be dormant.” Scrap, as measured by the “Iron Age” com- 
posite price, continued to decline during the month, drop- 
ping to $11.50 a gross ton from $11.67 on March 5; to 
$11.17 on March 12; to $10.83 on March 19, and to $10.75 
on March 26, the lowest level of the current year; the latter 
figure compares with $12.67 in effect a year previous. No 
changes were reported in the prices of finished steel or piv 
iron, the former remaining at 2.124c. a pound (compared 
with 2.008c. on March 27 1984), and the latter at $17.90 a 
gross ton (against $16.90 a year ago). 

As to non-ferrous metals, “Metal and Mineral Mar- 
kets” of March 28 remarked that with the foreign copper 
control scheme completed, and producers satisfied that the 
plan should result in a higher price level in the foreign 
field, sentiment abroad underwent marked improvement 
in the last week.. Trading in London was active, and the 
price advanced daily. The strength in copper abroad spread 
to most of the other metals. Domestically, however, there 
was little excitement in major non-ferrous metals, sales for 
the week being on a lower level than in recent weeks. Un- 
certainty over the trend of general business for the second 
quarter has been a factor in restricting purchases. Foreign 
copper prices, after ranging from 6.65c. to 6.85c., c.i.f. Euro- 
pean ports, on March 4, from 6.625c. to 6.750c. during the 
next week, and from 6.650c. to 6.725c., refinery basis, on 
March 20, reflected an improvement in the following week, 
the price basis then ranging from 6.675c. to 7.200c., c.i.f. 
Establishment in the near future of the foreign market 
on a 7.500c. or an 8.000c. basis was predicted. Lead and 
electrolytic copper continued unchanged throughout the 
month at 9.12%c. and 8.75c. a pound, respectively. Blue 
Eagle copper remained at 9.00c. Valley. Zine at New York 
rose to 4.22%4c. from 4.20c. on March 4, and on the follow- 
ing day a further increase was made to 4.25c., closing the 
month at the latter figure. The price of lead at New York 
advanced on March 18 from 3.55c. to 3.60c., or to the same 
level which was in effect at the close of January. Tin at 
New York continued to decline during the early part of 
March, touching 45.50c. a pound on the 18th, but later 
recovered all of its loss, closing on March 29 at 47.60c. a 
pound as compared with 47.35c. on Feb. 28. 


International Tin Committee Recommends an Increase in Tin 
Quotas 

The International Tin Committee at its meeting in London 

on March 14 agreed to recommend to the countries partici- 
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pating in the International Tin Agreement that quotas for 
the period from April 1 to June 30 should be 45% of stand- 
ard tonnages, instead of the 40% now in effect, according 
to a communique of the Committee issued March 15 by the 
New York office of the International Tin Research and 
Development Council. 


Lumber Movement Heavy—Shipments Gain 


New business booked at the lumber mills during the four 
weeks ended March 23 continued to exceed output; ship- 
ments and orders also were well ahead of the correspond- 
ing period in 1934. 

New business booked during the week ended March 23 
1935 was 14% above production. It was slightly heavier 
than during the preceding week and totaled about the same 
as during corresponding week of 1934. Shipments were 
heavier than during the preceding week and were 13% above 
those of similar week a year ago. Production was about the 
same as during the previous week and was 9% below that 
of the same week last year. According to telegraphic reports 
from regional lumber associations to the National Lumber 
Manufacturers Association covering the operations of 1,131 
mills for the week ended March 23, production was reperted 
at 170,595,000 feet; shipments, 194,052,000 feet; orders re- 
ceived, 194,785,000 feet. For the preceding week, 1,149 mills 
reported production of 174,390,000 feet; shipments, 192,- 
820,000 feet; orders, 194,660,000 feet. The Association fur- 
ther added : 

All softwood regions except Northern hemlock reported orders above 
production during the week ended March 23. Total softwood orders were 
16% above output; hardwood orders, 4% below hardwood production. 
Total shipments were 14% above output. West Coast, California redwood, 
Southern cypress, Northern hemlock, Southern hardwoods and North 
Central hardwoods reported orders above those of corresponding week of 
1934; total softwood orders were 0.4% above last year’s week; hardwood 
orders were 2% below, in similar comparison. 

Reports from 1,315 mills on March 23 1935 give unfilled orders of 
908,595,000 feet and gross stocks of 4,845,770,000 feet. The 1,052 identi- 
cal mills report unfilled orders as 848,862,000 feet on March 23 1935, or 
the equivalent of 31 days’ average production, compared with 794,474,000 
feet, or the equivalent of 28 days’ average production on similar date a 
year ago. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of March 28 1935, comments upon these 
markets as follows: 

“Reorders of spring footwear have been slow during the 
month, cutting operations are spotty and shoe prices con- 
tinue irregular. 

“Production in January totaled 28,834,000 pairs, up 11% 
from January 1934, and 18% ahead of the average for that 
month in the past decade. Manufacturers were moderately 
busy on old contracts in February, but as reorders have 
tended to sag, some factories have reducd cutting operations. 
Wholesalers report that business is lagging behind earlier 
expectations, but consumer purchases continue at levels 
above last year and retail stocks are generally regarded as 
conservative. 

“Sales of actual hides since the first of the year have been 
moderate, with prices irregularly lower. Light cows at 
about 7% to 7%c. compare with the January high of 9c. 
and last year’s range of 6% to 11%c. Hides now are the 
poorest quality of the year, and this feature plus political 
uncertainties and the drifting situation in shoes and leather 
have caused tanners to await developments and to continue 
purchasing for immediate needs. Tanners’ wettings of 


cattle hides in January were heavier than the average month: 


last year and exceeded the rate of movement of cattle hides 
into sight for the first time since last June. Consequently, 
there was a slight reduction in raw stocks. More recent 
figures are not available, but Federal inspected slaughter, an 
important contributing influence to the into-sight movement, 
dropped 33% in February and is now only 5% above the 
average for that month in the past decade. While supply 
factors in the present hide situation have been declining 
since last October, trends in consumption to date have 
been fairly well maintained.” 


Grains 


Domestic wheat markets developed a downward tendency 
during the early part of the month, rallying toward the 
end. During the early part the markets witnessed severe 
liquidation, due principally to the decline in pound sterling 
and unsettlement of other foreign currencies. Furthermore. 
comments on the condition of the winter wheat crop were 
more favorable than they had been previously, although 
rains in the dry areas were only sufficient to provide a 
small amount of surface moisture. In fact, according to 
reports, considerable areas received little or no precipita- 
tion, while there was a renewal of dust storms which made 
it more necessary for heavy rains to assure fair growing 
conditions for the period ahead. Attention for the most 
part focused on the European monetary situation. How- 
ever, as the month progressed news from the winter wheat 
belt became less favorable. Western territories of the 


grain belt were ravaged by more dust storms, the equal of 
which had not been witnessed before in the history of 
American farming. Aiming to be prepared against a possi- 
bility of another drought such as caused havoc last year, 
on March 20 Secretary Wallace removed all restrictions 
on the planting of the spring wheat crop this year for farm- 
ers who sign agreements to offset 1935 increases with corre- 
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sponding reductions next year. This order was considered 
to be the most sweeping modification made since the Agri- 
cultural Adjustment Administration was created. It will 
allow the planting of an additional 900,000 to 2,300,000 acres 
of spring wheat, with an increased estimated yield ranging 
between 10,000,000 and 30,000,000 bushels. During the latter 
part of the month, crop and weather news became increas- 
ingly less favorable, and with the market in a strong tech- 
nieal position, prices responded to an improvement. in the 
demand. High winds were said» to be rapidly depleting the 
surface moisture in many sections of the Southwest, while 
heavy blows were complained of in parts of the spring wheat 
territory. The Argentine Government estimated the new 
crop at 238,000,000 bushels, compared with an earlier figure 
of 252,000,000 bushels, and final outturn last year of 286, 
000,000 bushels. Uneasiness regarding possible develop- 
ments in Washington and in Europe tended to temper bullish 
sentiment. 

Domestic prices for corn, oats and rye likewise declined 
during the early part of the month and rallied towards the 
end. In Chicago the May option for wheat closed on 
March 30 at 95%c. as against an opening price of 97%éc. on 
March 1. At Winnipeg the May wheat option closed on 
March 30 at 85c. as against an opening price of 83%c. on 
March 1. May corn in Chicago closed at 80%4c. on March 30 
as compared with the opening price of 84c. on March 1. 
May oats closed at 44%c. on March 30 as against the open- 
ing price of 50%c. on March 1. May rye closed at 54%c.. 
on March 30 as compared with the opening price of 64\c. 
on March 1. 


Removal by AAA of Restrictions on Spring Wheat Planting— 
Benefit Payments to Be Made Where Farmers Agree to Like 
Reductions in 1936 


On March 20 Secretary of Agriculture Henry A. Wallace 
announced that the Agricultural Adjustment Administration 
has notified wheat growers to the effect that the 10% acre- 
age reduction on plantings this spring have been removed, 
the action being taken, it was stated, as a preparation 
against the possibility of another drought such as in 1934. 
The cash benefit payment promised by the AAA for this year 
will be paid to those farmers who agree to offset the increase 
this year by similar reductions in their 1936 plantings. The 
AAA also plans to continue to collect the 30c. a bushel 
processing tax. The lifting of the wheat restrictions is 
expected to restore from 900,000 to 2,300,000 acres for plant- 
ing this spring and is expected to increase production by 
10,009,000 to 30,000,000 bushels. 


Sugar 

Among commodity markets, sugar “futures” maintained 
leadership on the up-side during the month, with prices 
reaching new highs for the current movement. Realizing 
developed at times, but offerings were well absorbed and 
the reactions were of short duration. Continued firmness 
of the markets for actual sugar, indications of a heavy de- 
mand for refined from consuming sources, and internal up- 
heaval in Cuba which was feared would serve to retard the 
movement of the Cuban crop all helped to create a broader 
outside interest and speculative support. Sentiment was 
also influenced by the continued lack of moisture in large 
areas in the Western part of the United States, where it 
was stated it may later in the season materially affect the 
unirrigated beet sections. Last year’s drought reduced the 
beet yield considerably, and a repetition this year would 
tend to make for a sizable movement of cane sugar into 
what is known as beet territory. In fact, there has already 
been a fair demand for cane sugar in the beet territories. 
Warehouse stocks have steadily declined since the first of 
the year, including stocks in importers’ hands, with the 
result that the statistical position has remained strong. It 
was announced during the month that Cuba would not allow 
an increase in crop output this year, despite the better 
demand for the island’s sugar. 

Sales of Cuban raw sugar during the month were reported 
as follows (all shipment): On March 1. first half of 
April at 3.02c.; on March 2, second half April at 3.05c.; 
on March 5, June at 3.05c.; on March 13, first half April 
at 3.00c., and middle May at 3.05c.; on March 18, April at 
3.07c. and 3.08c., and May at 3.08c.; on March 20, prompt 
at 3.05c; April at 3.05c., and May at 3.08c.; on March 21, 
April/May at 3.07c. and 3.08c., and second half May at 
8.07c.; on March 22, April at 3.05c.; on March 25, May at 
8.10e.; on March 26, April at 3.09¢c. and 3.10c, and May at 
8.10c.; on March 28, April/May at 3.10c. and late May at 
$.12c., and on March 29, late May at 3.15c., and May/June 
at 3.15c. The wholesale price for refined sugar was quoted 
at 4.30c. to 4.50c., with out-of-town refiners quoting 4.70c. 
until March 25, when the range was quoted 4.50c. to 4.70c., 
with out-of-town refiners still quoting 4.70c. On March 27 
all refiners advanced the price to 4.70c., and on March 29 
and March 30, to 4.90c., the highest since May 1930. 


Acreage for Beet Sugar —— 1935 Fixed at 975,500 Acres 
y 

Sugar beet planting in 1935 has been fixed by the Agri- 

cultural Adjustment Administration at 975,500 acres, a 

decrease of 10% from 1933, the year of highest acreage for 

the United States, said Associated Press advices from Wash- 


ington, Feb. 20, which added: 

The acreage will vary slightly, officials explained, through later minor 
adjustments to be made in some districts. It applies to continental United 
States. 
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Total production on the basis of average growing conditions would be 
1,550,000 short tons, the quota allowed under the Jones-Oostigan Con- 


trol Act. 
Allotments were made to companies which operate within a factory 


district. Each company received an allotment for that district. The 
total allotment will be divided equally among farmers within the district 
according to their production during 1933, each making about a 10% 
reduction below the 1933 figure. 


AAA Orders Reduction in Puerto Rican Sugar Crop for Next 
Two Years 

Over the protests of producers and processors, the Agri- 
eultural Adjustment Administration announced on Feb. 22 
a two-year program for reduction of sugar production in 
Puerto Rico, according to Associated Press advices from 
Washington, which added : 

The program provides for reduction of about 263,000 tons in the current 
crop to the quota which will be established for 1936 under the Jones- 
Costigan Act. 

Producers and processors of sugar will be required under the contract 
to be submitted to them shortly to bring the present crop down to the 
779,000 tons quota for export and 60,000 tons for insular consumption 
fixed under the Act. 

In return, producers will receive cash benefit payments totaling about 
$11,000,000 during the two years through which the program will run. 


Coffee 

Coffee markets continued to rule generally easy, influ- 
enced by lower offerings from Brazil and sharply lower 
Brazilian exchange rates and coffee markets. Unsettlement 
was also created by uncertainties surrounding the Brazilian 
coffee tax question. According to reports, a movement was 
under way to have the tax reduced from the present 15 
shillings per bag to 3 shillings per bag, although it was 
said that the Brazilian Government was strongly opposed 
te any such readjustment. 

No. 7 Rio was quoted on March 30 at 746c. against 7%4c. 
Feb. 28; 9% @9%c. Jan. 31; 9440. Dec. 31 1934; 9% @9%c. 
Nov. 30; 9%4c. Oct. 31; 95¢c. Sept. 29; 91446@9%c. Aug. 31; 
9%ec. July 31; 94@9%c. June 30; 103%@10%e. May 31; 
10%4c. April 30; 10%c. March 31; lic. Feb. 28; 94% @9%c. 
Jan. 31, all in 1934. 

No. 7 Santos was quoted March 30 at 8%4c. against 9c. 
Feb. 28; 10@10%c. Jan. 31; 10%4c. Dec. 31 19384; 10%@ 
105c. Nov. 30; 105éc. Oct. 31; 956@9%c. Sept. 29; 10%c. 
Aug. 31; 10%c. July 31; 104% @10\4c. June 30; lic. May 31; 
10%ec. April 28 and March 31; 11\%4c. Feb. 28; 9%@10c. 
Jan. 31, all in 1934. 


Rubber 


Crude rubber opened with an easier trend, reflecting the 
renewed upset in the foreign exchange market as well as 
reports of a rsumption of price-cutting in the tire trade. 
Around the middle of the month a severe break in prices 
occurred, in line with the weakness displayed in other com- 
modity markets, the strained political situation in Europe, 
and following the announcement that tire factories were cur- 
tailing operations. During the last week of March a com- 
plete reversal in the price trend was caused by the news 
from abroad that the International Rubber Relation Com- 
mittee had reduced the April-May-June export quotas from 
75 to 70%, and the quotas for the remainder of the year 
from 70 to 65%. This report found the market in an over- 
sold condition, and the result was one of the broadest buy- 
ing movements in months, causing advances in futures up 
to 132 points. A slight reaction was caused in the last few 
days of the month by reports of a threatened tie-up in the 
tire industry. 

Ribbed smoked sheets for spot delivery were quoted at 
11%%e. asked on March 30 against 12%c. Feb. 28; 12%c. 
asked Jan. 31; 13%%c. asked Dec. 31 1934; 13 3/16c. asked 
on Nov. 80; 130. asked on Oct. 31; 14%c. bid and 14 3/16c. 
asked on Sept. 29; 15%c. asked on Aug. 31; 14 11/16c. asked 
July 31; 14%c. asked June 30; 1214c. asked May 31; 13%c. 
asked on April 30; 11 1/16c. asked on March 29; 10%c. asked 
on Feb. 28; 10c. asked Jan. 31, all in 1934. 


Textiles 


Spottiness and easier price trends developed in the textile 
markets, with the break in raw cotton exerting an unset- 
tling influence in most branches. Retail trade was ad- 
versely affected by unfavorable weather conditions and 
also by the lateness of Easter, which caused a poor show- 
ing in comparisons of sales volumes with the corresponding 
period of last year, when pre-Easter buying was concen- 
trated in March. Wholesale trade was listless most of 
the month, reflecting the slackening movement of goods in 
retail channels. The sharp fall in raw cotton prices caused 
numerous downward revisions in finished goods values, 
with the resultant hesitancy of buyers who were unwilling 
to enter into forward commitments in any appreciable 
measure. Orders on fall lines were closely restricted, but 
towards the end of the month there appeared a little more 
willingness to cover replacement needs in wash goods. An 
additional unsettling factor was the growing competition 
of Japanese goods at prices said to be far below domestic 
offerings. Raw cotton in March underwent a series of 
violent fluctuations, with prices at one time showing de- 
clines of approximately 200 ~oints as compared with the 
level recorded during recent months when the 12c. loan 
offer of the Government appeared to have effectively pegged 
the price of cotton. While a number of causes were cited 
for the drastic break in prices, such as reports that the Gov- 
ernment intended to cease making loans on cotton, it was 








obvious that growing distrust of the efficacy of the whole 
Government cotton control program culminated in the 
urgent liquidation of huge quantities of so-called “free” cot- 
ton, ie., cotton ineligible for the 12c. loan, in the face of a 
very restricted demand of users of the staple. Sentiment 
was also disturbed by the tense political and monetary situa- 
tion in Europe, by the uncertainty concerning the effect of 
exempting small farmers from the Bankhead Act, by the 
proposal of Senator Smith to impound Government-con- 
trolled cotton until 1936, by talk of a possible suspension 
of the processing tax, and by the continued falling-off in 
the export of cotton. An early rally in prices largely caused 
by renewed inflation talk engendered by the bonus vote in 
the House, proved short-lived, but towards the end of the 
month sentiment again improved somewhat under the influ- 
ence of a new series of Washington proposals, such as an 
amendment providing for use of 30% of Federal customs 
receipts for paying export subsidies and for reimbursing 
the farmers in the Government crop control plan, and to 
defer payment of the processing tax until the manufactured 
product was ready for the market. Spot cotton here in 
New York was 12.60c. on March 1, and from this figure 
fell to 11.25c. March 12. A slight rally carried the quota- 
tion to 11.50c. on March 14 and 15, from which point, how- 
ever, another severe decline culminated in a low of 10.65c., 
March 18. A subsequent rally carried the quotation back 
to 11.30c. March 30. Trading in print cloths, following the 
early break in raw cotton, was virtually suspended for sev- 
eral days, and prices were marked down appreciably. Later 
in the month reports that a 25% curtailment in mill output 
had been authorized resulted in a moderate revival of trad- 
ing at slightly steadier prices. Print cloth at Fall River 
for 28-inch 64x60’s was marked down March 12 from 
4 13/16c. to 4%c., at which figure it closed on March 30. 
The price of 27-inch cloth 60x64’s was 4%c. March 30 as 
against 4 11/16c. Feb. 28. Osnaburgs were 10%c. March 30 
as against 105¢c. Feb. 28. The report of the Census Bureau, 
issued March 14 and covering the month of February, 
showed that cotton consumption in the United States was 
still slightly above last year. The amount consumed in 
February was given as 478,291 bales of lint and 62,850 bales 
of linters, compared with 546,787 bales of lint and 61,382 
bales of linters in January 1935 and 477,046 bales of lint 
and 59,141 bales of linters in February 1934. 

The woolen goods market was fairly active. Following 
the receipt of considerable orders on fall goods, some mills 
withdrew their lines for repricing at somewhat higher levels. 
With inventories of manufacturers and retailers said to be 
at the lowest figures in years, and with consumer demand 
—— up well, a steady expansion in trading is antici- 
pated. 

Japanese double extra 13-15 deniers were quoted March 30 
at $1.32@$1.37 against $1.39@$1.44 Feb. 28: $1.40@$1.45 
Jan. 31; $1.46@$1.51 Dec. 31 1934: $1.30@$1.35 Nov. 30; 
$1.16@$1.21 Oct. 31 and on Sept. 29; $1.08@$1.13 Aug. 31; 
$1.05@$1.10 July 31; $1.14@$1.19 June 29; $1.18@$1.23 
May 31; $1.22%@$1.27% April 30; $1.33@$1.38 March 31; 
$1.45@$1.50 Feb. 28; $1.55@$1.60 Jan. 31, all in 1934. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.31@$1.36 March 30 against $1.40@ 
$1.45 Feb. 28; $1.86@$1.41 Jan. 31; $1.483@$1.48 Dec. 31 
1934 ; $1.28@$1.33 Nov. 30; $1.10@$1.15 Oct. 31; $1.07@$1.12 
on Sept. 29 and Aug. 31, against $0.99@$1.04 July 31; $1.11@ 
$1.16 June 29; $1.16@$1.21 May 31; $1.14@$1.19 April 30; 
$1.25@$1.30 March 31; $1.40@$1.45 Feb. 28; $1.52@$1.57 
Jan, 31, all in 1934. 


Wool and Mohair Marketing Plan for 1935 Approved by FCA 


The Farm Credit Administration will continue with a 
wool and mohair clip plan for 1985 to promote the orderly 
marketing of those commodities similar to that followed for 
1933 and 1934 clips, it was announced by Governor W. I. 
Myers, March 22. Some changes in regulations which will 
permit greater flexibility in marketing have been adopted. 
Growers who are borrowers from units of the FCA may use 
their own discretion as to whether they sell for cash or 
consign their wool or mohair this season, but the FCA will 
recommend to its borrowers that they consign their wool to 
approved consignees in order to promote orderly marketing. 
Harry B. Embach, Chairman of the Wool and Mohair Ad- 
visory Committee of the FCA, said: 

Borrowers from regional Agricultural Credit corporations and Production 
Credit associations as well as growers whose notes are under pledge to an 
Intermediate Credit bank through privately capitalized credit institutions 
must consign their wool and mohair to approved consignees in the event 
they do not elect to sell. These consignees agree to market this wool and 
mohair ratably and equitably, both as to price and quantity, with other 
wool or mohair which they handle. 


Secretary of Agriculture Wallace Extends 12-Cent a Pound Loans 
on 1934 Cotton Holdings Beyond Present Maturity, July 31 1935 
“The 12c. loans on the 1934 cotton holdings will be ex- 

tended beyond the maturity date of July 31 1935,” said an 
announcement issued March 23 by Henry A. Wallace, Sec- 
retary of Agriculture. “As to loans on the 1935 crop,” the 
announcement said, “it is the purpose of the Administra- 
tion to provide adequate credit facilities to cotton farmers to 
permit the orderly marketing of the new crop.” The an- 

nouncement continued : . 
It should be emphasized, however, that the Commodity Credit Corpo- 

ration will make no loans on the 1935 cotton crop to any producer who is 

not co-operating in the cotton program under the Agricultural Adjustment 

Act, nor will any loans be made on the 1985 crop to any producer for an 

amount of cotton in excess of his allotment under the Bankhead Act. 
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Petroleum and Its Products 


The petroleum industry closed the first quarter of the 
year in good statistical position, developments during 
March on the bullish side including restoration of the Fed- 
| eral Tender Board in East Texas, increased activity on the 

part of the Texas oil control agencies, with a corresponding 
decline in hot oil production, and a marked strengthening 
of gasoline prices in the nation’s primary markets. 

The Executive Order re-establishing the Federal Tender 
Board in the East Texas area was signed during the first 
week of the month, and Administrator Ickes promptly re- 
stored the Board. Movements of illegal oil and refined 
products out of the area were immediately checked, the 
Board refusing to grant tenders for any shipments to move 
in inter-State commerce save where unimpeachable evidence 
of their legality was presented. Mr. Ickes disclosed that 
he was considering setting up similar boards in other 
Texas cities and in Oklahoma. 

The Board was the victor in the first court attack upon 
it in mid-month, when a Texas Federal Court denied an 
application filed by the Merriman Oil Co. and the Oil Sales 
Co. asking for an injunction to restrain the Board from 
interfering with inter-State movements of crude and/or 
refined products. In handing down his decision, Judge Ran- 
dolph Bryant advised counsel for the two companies to file 
certain additional information with the Board, and if the 
tenders were still refused to come before the court for 
another hearing. Should this occur, he indicated, he would 
grant the restraining order. 

Increased activity on the part of Texas oil control authori- 
ties was noted during the month as a sharp rise was shown 
in intra-State movements of illegal crude oil and refined 
products by motor truck. The Attorney-General acted to 
promptly curb the rise, and as the month closed many suits 
had been filed asking heavy fines for alleged violation of 
the Railroad Commission’s orders. The strengthening of 
the power of the Railroad Commission also was felt during 
the month as it successfully “clamped down” on persistent 
violators although handicapped by its comparatively small 
field force of inspectors. 

The Thomas bill for permanent oil control, introduced in 
the Senate late in February, will come up for open hearings 
in the Senate on April 16. The bill, supported by a sub- 
stantial majority of the industry in Texas and Oklahoma, 
according to Senator Thomas, has been bitterly opposed by 
Governor Allred, of Texas, and the Texas Attorney-General 
and the Railroad Commission. Governor Allred, in wires 
to the chairmen of the Senate and House committees deal- 
ing with the bill, said that the Texas branch of the industry 
was opposed to the Thomas bill, and asked that he be given 
a chance to testify personally before the two branches of 
Congress on the measure. 

Governor Marland, of Oklahoma, signed the Oil States’ 
Conservation pact, early in the month. Already approved 
by New Mexico, the pact needed only formal endorsement 
of Texas, as its terms provide that it become effective 
immediately it has been formally approved by any three 
of the major oil producing States. As the month closed the 
Texas Senate was considering the measure which already 
had been approved by the House. It then has to be approved 
by Congress, however, before it can become effective. 

Calling for “such legislation as may be necessary” to 
control crude oil production, the Petroleum Code Survey 
Committee, appointed by Administrator Ickes early in the 
year to survey the effect of the oil code upon the small 
units in the industry, returned a report on March 28 which 
recommended the prohibition of oil companies engaging in 
more than one branch of the industry, readjustment of crude 
and/or refined prices, and simplification of the oil code 
set-up with elimination of unenforcible clauses. 

The Committee was headed by Paul Blazer, head of the 
Ashland Refining Co. Other members included Mason 
Houghland, President of the Spur Distributing Co.; Sidney 
Swensrud, an economist on the staff of the Standard Oil 
Co. of Ohio; H. B. Fell, Executive Vice-President of the 
Independent Petroleum Association of America, and R. F. 
Allen, Secretary of the Committee of California Oil 
Producers. 

The report cited 11 major suggestions which it offered to 
the Oil Administrator, as follows: 

(1) Enactment of legislation prohibiting a single oil corporation from 
engaging in more than one branch of the industry. Divorcement of man- 
agement, however, in existing integrated companies was opposed. 

(2) Submission to the Oil Administrator of separate profit and loss 
statements for each branch of operations by integrated companies. 

(3) Operations on stripper well properties be relieved from labor pro- 
visions of the code. 

(4) Increase from 48 to 56 hours per week the maximum working time 
of labor on well-drilling work. 

(5) Establishment of wages for rig building operations in ‘proper rela- 
tionship” to oil industry wages. 

(6) A change in crude and (or) refined prices to establish parity. 

(7) Authority for refiners to agree voluntarily to limit gasoline pro- 
duction below allocations given them by the code. 

(8) Smaller discount schedules covering tank truck sales of gasoline. 

(9) Filing of formulae companies use to arrive at retail prices, with 
reasons for any deviations. 

(10) Approval of voluntary marketers compacts to reduce the number 
of filling stations. ‘ 

(11) Simplification of code and code committee set-up, and abolition 
of code clauses that are of doubtful legality or are unenforcible. 


In connection with the segregation of parts of integrated 
companies, the Committee’s report stated that: 
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“A surprisingly large number of letters have been received 
recommending that, to accomplish the purposes of Rules 4 
and 6 of Article V, the operations of the industry be segre- 
gated in its four separate branches, viz.: production, pipe- 
line transportation, refining and marketing. : 

“To facilitate enforcement of Rules 4 and 6 of Article V, 
a majority of this Committee favor the enactment of legisla- 
tion which would prohibit a single corporation from engag- 
ing in more than one branch of the industry, viz.: produc- 
tion, pipe-line transportation, refining and marketing. 

“We do not recommend requiring divorcement of manage- 
ment and operations of the separate corporations; such 
divorcement, we believe, would be unnecessarily expensive 
to small- and medium-sized companies, and inadvisable from 
the standpoint of efficiency of operations of the industry. 
We believe that corporations separate alone, without inter- 
fering with the control and co-ordination of over-all opera- 
tions, would assure ‘arms-length’ transactions between the 
different corporations.” 

Contending that either gasoline prices must rise within 
the next 30 days or a reduction be posted in crude oil quota- 
tions to restore parity, the report held the Oil Administra- 
tion’s policy of pegging crude oil prices at an average price 
of $1 a barrel was to blame for the current difficulties of 
the smaller refiners. 

“This Committee has become convinced that no perma- 
nent benefits of material value to either small or larve 
enterprises of the petroleum industry can be obtained under 
the code without a permanent, assured and effective balance 
ot crude oil supply and demand, nor can stability of the 
industry and conservation of the oil resources of the nation 
be achieved without such balance,” the report concluded. 

A revised method of allocating production quotas in the 
Kettleman Hills North Dome field in California was ordered 
by Administrator Ickes late in the month in approving a 
decision of the Petroleum Administrative Board that earlier 
quotas allotted to the Superior Oil Co. and the Amerada 
Petroleum Corp. were “neither unreasonable nor in— 
equitable.” 

The two companies had appealed against the methods used 
by the Central Committee of California Oil Producers in 
allocating production allowables, but the Petroleum Admin- 
istrative Board had ruled against them, the decision being 
supported by Administrator Ickes. 

The Oil Administrator’s orders, however, gave the two 
companies and any others desiring to file complaints for 
loss of oil under the old system permission to file briefs 
with the Petroleum Administrative Board by May 1, any 
awards to be made from subsequent field quotas. 

The orders directed the Central Committee of California 
Oil Producers to give each producing well a minimum allot- 
ment not to exceed its production for the preceding month, 
effective April 1. The quotas will be “determined by 
exactly the same method for all other wells in California,” 
it was ordered. The remainder of the field, the Adminis- 
trator’s ruling continued, must be divided “in accordance 
with the relative productivity of each producing well.” 

The Committee was ordered to collect all pertinent data 
on subsurface pressure and other factors, with each well’s 
quota to be determined by its ratio to total field producivity. 
Pending the collection of such data, however, the ruling 
ordered the Committee to use estimates for actual tests with 
identical conditions for each well. It also was ordered to 
stop the use of acreage in establishing quotas. 

The April crude oil allowable was lifted 7,000 barrels to 
2,527,300 barrels, representing readjustments to correct prac- 
tical working difficulties in several fields. The largest in- 
crease was in Oklahoma, where the allowable was lifted 
2,300 barrels. Kansas gained 1,300 barrels, Michigan 1,100, 
Texas 900 barrels, and California 700 barrels. 

The following table shows the new daily average allow- 
able for each State for April and the change from the previ- 
ous month’s figures: 





Barrels Barrels Barrels Barrels 

Arkansas......... 30,700 —1,200 } Montana _-....___- 9,700 +200 
California... _.- 493,300 +700} New Mexico-- --_-__ 49,700 +400 
Colorado =. ...<..- 2,700 +200} New York..._.___ 11,700 +400 
| aS eee 11,000 —200 | Ohio... 2.2... 22. 11,300 —200 
| ee RS 2,300 +100 | Oklahoma ---.--___ 493,000 +2,300 
li le ee 141,000 + 1,300 | Pennsylvania_-_-____ 44,300 +1,000 
Kentucky-_-___.._-.- 15,300 +600 | Texas - _-_.____.._1,021,000 +900 

Mh ccnconese 111,000 +500 | West Virginia. -____ 11,000 —300 
Michigan _.._._.-. 32,700 +1,100! Wyoming ...______ 23,300 —800 


In the labor field, the month was marked by strengthen- 
ing of the authority of the Petroleum Labor Policy Board 
and an order issued by the Oil Administrator to the Shell 
Oil Co. to recognize five unions as collective bargaining 
agents for all California employees of the company. The 
latter order sustained a previous ruling of the Petroleum 
Labor Policy Board. The Keener Oil & Gas Co. of Bartles- 
ville, Okla., was ordered to dissolve its company union and 
to co-operate with the Petroleum Labor Policy Board. 

The orders issued by the Administrator in mid-month 
strengthening the authority of the Board authorized it, upon 
its own motion or on complaint of any party, to inquire 
into alleged violations of Section 7-A. It also was author- 
ized to act as a committee of voluntary arbitration, or 
mediate in any dispute between employers and employees 
in the oil industry and to conduct secret ballot elections 
to determine collective bargaining wishes of employees of 
oil companies. 

March 5 marked the start of formal trading in crude oil 
and gasoline futures on the Commodity Exchange, Inc., in 
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New York City. Dr. W. E. Dunn, Assistant Director of the | 


Bureau of Foreign and Domestic Commerce, was a guest 
speaker at the ceremonies, held under the supervision of 
Jerome Lewine, President of the Exchange. 

The crude oil contract unit is 2,000 barrels of 42 gallons 
each, and for gasoline 42,000 gallons. The base grade for 
erude oil is Mid-Continent 36 to 36.9 gravity, that gasoline 
United States motor within the range of 55-59 octane. The 
first month in which trading was permitted was June 1935. 

There were no crude oil price changes posted during the 
month. 

A generally bright picture prevailed in the refined prod- 
ucts markets as the month closed, although fuel and heating 
oils continued their seasonal recessions in price. 

Gasoline prices showed a marked betterment, both in the 
wholesale and retail markets. In the latter, however, prices 
have not acted as favorably as in the bulk markets, due in 
main part to local influences. 

A slash of 2c. a gallon in service station prices of gaso- 
line in Camden, N. J., origin of last fall’s two months’ gaso- 
line price war that brought prices far below wholesale cost 
“at the pump,” was posted by independents late in the 
month. 

The cut, which widened the margin between non-adver- 
tised and advertised brands from the agreed figure of 1c. 
to 3\4c., was not met by the major companies. It was indi- 
cated that they preferred to try and “outwait” the inde- 
pendents, rather than engage in a price war which might 
spread as rapidly as did the last one. 

The rising trend of gasoline prices in the Gulf Coast 
market, which supplies most of the gasoline used in the 
Atlantic Seaboard area, will be a powerful ally for the 
major companies in their effort to maintain a stable price 
level, trade factors pointed out. 

The independents must have low-priced gasoline to engay’ 
in price-cutting competition, and with the supplies of such 
gasoline rapidly dwindling, the price situation will probably 
correct itself, it is believed. In the Gulf Coast market, 
prices moved up % to %c. a gallon above previous levels. 

Low-octane gasoline advanced more than Ic. a gallon in 
Chicago during the month, and in the latter part of the 
period the improvement spread to other grades of mot 
fuel. The rise developed rapidly following the re-establish- 
ment of the Federal Tender Board and the accompanying 
stoppage of inter-State movements of distress gasoline re- 
fined from illegal crude oil. The current range of 4% to 
4\%4c. a gallon for low-octane material compares with a 
price of 3%c. a year ago at this time and about 2c. in 
March 1933. 

The improved tone of the wholesale market in Chicago 
was reflected in fractional advances posted by the Standard 
Oil of Indiana throughout its entire territory with the 
exception of Wisconsin, where the advance of 0.9c. a gallon 
already had been made to meet requirements under the 
State laws. The price situation in Ohio also displayed an 
improved outlook, Standard Oil of Ohio eliminating several 
weak spots during the month and posting a State-wide ad- 
vance of 4c. a gallon late in the period. 

On March 5 Administrator Ickes, coincident with a ruling 
authorizing retail dealers in gasoline and other products 
to cancel contracts on 30 days’ notice if they so desire, dis- 
closed that he had asked the Federal Trade Commission to 
study the legal operation and effect of lease and agencv. 
lease and license, and other forms of exclusive dealer 
arrangements common in the oil industry. 

Loosening of the regulations governing contracts, Admin- 
istrator Ickes held, coupled with the Federal Trade Com- 
mission action, may be expected to do much toward the 
settlement of “the vexing lease and agency and lease and 
license question which has disturbed the marketing and 
refining branches of the oil industry for the past several 
years.” The order, which would affect approximately 
150,000 filling stations, independent refiners and supply 
companies, was promulgated under the authority vested in 
him by the oil code. 

A cut of 1,340,000 barrels was ordered in the April gaso- 
line allowable by Administrator Ickes, who set the total 
at 34.520,000 barrels, against an allowable of 35,860,000 
barrels in March. 

Representative changes in prices of refined petroleum 
products, reflecting the market course of such items, posted 
during March compared as follows: 


Mar. 1—Tank wagon and service station prices of gasoline were cut 
cent a gallon to-day by all major distributors at Albany, Troy and 
Schenectady. 


Mar. 1—Standard Oil of New Jersey posted a reduction of 4 cent a gallon 
in tank wagon and service station prices throughout the State, except in 
areas where prices have been subnormal. The new Newark price under 
the revised schedule, effective March 2, is 15.7 cents a gallon, taxes included. 
Other companies met the cut. 

March 4—Standard Oil of Ohio advanced gasoline prices at service 
stations 1 cent a gallon in Auglaize, Mercer and Van Wert counties and in 
parts of Champaign, Paulding, Hardin and Defiance counties. 

March 4—Wholesale prices of low-octane gasoline in Chicago rose 
¥ cent a gallon to 3% to 3% cents. 

March 6—All marketers advanced Houston service station prices of 
gasoline 1 cent a gallon to 19 cents, 17 and 15 cents for the three grades, the 
markup affecting all Texas common points. 

March 7—Wholesale prices of low-octane gasoline in Chicago rose 
¥ cent to 3% and 3% cents a gallon. 

March 9—All major marketers posted a reduction of 4 cent a gallon in 
tank-car prices of kerosene in the New York-New England market, bringing 
New York and Boston to 5}4 cents and Portland, Me., to 5% cents a gallon. 





March 9—Standard Oil Co., New Jersey, posted a reduction of }4 cent 
a gallon in tank-car prices of No. 1 heating oil to 544 cente a gallon at 
New York. 

March 11—Standard Oil Co., New Jersey, extended the 35 cent a gallon 
cut ‘in No. 1 heating oil to include Baltimore, Norfolk and Charlestown. 

March 12—All major marketers posted a reduction of 4 cent a gailion 
in tank-wagon prices of Nos. 1, 2 and 4 heating oil in Philadelphia to6, 
5% and 5 cents, respectively. 

March 12—Low-octane gasoline moved up M cent a gallon in the Chicago 
bulk market to 3% to 3% cents a gallon. 

March 12—Standard Oil of Ohio advanced service station prices of gaso- 
line'1 to 134 cents and tank-wagon prices }4 cent a gallon in three cities 
in Gallia County, restoring quotations to the State-wide level. Prices 
in Paulding were cut 1 cent a gailon, and are now 2 cents under the State- 
wide level. 

March 14—Standard Oil Co., New Jersey, posted a general reduction 
of \ cent a gallon in all heating oil prices, effective at New York, Baltimore, 
Norfolk and Chariestown. The cut did not affect No. 1 heating oil. 

March 15—A cut of 1 cent a gallon was posted in tank-wagon and service 
station prices of gasoline in Boston. 

March 16—Standard Oil Co. of California lifted bunker fuel oil prices 
11 cents a barrel. The General Petroleum Co. met the advance. 

March 16—Service station prices of gasoline at Roanoke and Suffolk, 
Va., were cut 1 cents a galllon to 12% cents, less taxes. 

March 16—Service station prices of gasoline were pared 0.9, cents a 
gallon to 15 cents at Camden, taxes included. 

March 18—Low-octane gasoline rose % cent a gallon in the Chicago 
bulk market to 3% to 4 cents a gallon with middle grade gasoline advancing 
a like amount to 4% to 5 cents. 

March 19—Standard Oil of Ohio advanced tank wagon and service 
station prices of all three grades of gasoline }4 cent a gallon throughout 
the entire State, effective March 21. Gasoline is 20 18 and 16% cents, 
for the three grades respectively with tank wagon posting 2 cents a gallon 
less on the premium and regular and 1 cent on third-grade. 

March 21—Standard Oil of Indiana posted an advance of 0.3 cents a 
gallon in tank wagon and service station prices of gasoline throughout 
its entire territory, effective March 22. 

March 22—All major companies posted a reduction of cent a gallon 
in tank car prices of kerosene at New York and Boston to 5% cents, re- 


finery. 

March 22—Low-octane gasoline advanced \ cent a gallon in the Chicago 
market to a minimum of 4 cents a gallon. 

March 23—Independent distributors reduced service station prices of 
gasoline 2 cents a gallon in the Camden, N. J., area, to 11}4 cents a gallon, 
taxes included. 


THEMARCH FINANCING OF THE UNITED STATES TREASURY 


Treasury financing in March was crowded with events, 
including the refunding operation on the 15th, the offering 
of a 2%% bond in exchange for Fourth 44% Liberties 
called for redemption on April 15, a call for redemption on 
July 1 of $675,000,000 of 2% consols and 2% Panama Canal 
loan bonds, a call for redemption on June 15 of outstanding 
First Liberty loan bonds aggregating $1,983,209,950, and 
the decision by the Treasury, toward the end of the month, 
to restrict the weekly sales of discount bills to $50,000,000 
instead of the usual $100,000,000 until the Government's 
large balance with the Federal Reserve was brought down 
to more normal size. 

The March 15 financing involved the refunding of $528,- 
000,000 of 244% notes by offering in exchange a new issue 
of 1%% five-year notes. On March 3, the day when the 
announcement was made of the new offering of notes, the 
Treasury disclosed also that it was offering a 20- to 25-year 
2%% bond in exchange for the approximately $1,850,000,000 
of third-called Fourth 444% Liberty loan bonds called for 
redemption on April 15. TT. Jefferson Coolidge, Under- 
Secretary of the Treasury, said that the new bond issue 
bore the lowest interest rate paid by the Government on 
long-term securities in “modern times,” if not the lowest 
ever paid. Cash was unacceptable for the new bonds and 
notes, the amounts offered being limited to the maturities 
tendered in exchange. The new 15,% notes, dated March 15 
und maturing on March 15 1940, were closed to further 
exchange after March 8, at which time old notes exchanged 
for the new amounted to $513,000,000. 

The new 2%% bonds were dated March 15. They will 
mature on March 15 1960, but are redeemable at the option 
of the United States at par and accrued interest on and 
after March 15 1955. The books were closed on the 2%s 
on March 27, and on the following day Mr. Coolidge said 
that the amount of new bonds sought by exchange of 
Fourth 444s was something more than $1,500,000,000, leav- 
ing around $350,000,000 of the called issue to be redeemed 
in cash on April 15. Mr. Coolidge said that the exchanges 
fully met the expectations of the Treasury. 

The call for redemption of the $600,000,000 of 2% consols 
and the $75,000,000 of 2% Panama Canal bonds outstanding 
was issued by the Treasury on March 11. These are the 
bonds on which is based the bulk of the National bank note 
circulation. Since Comptroller of the Currency J. F. T. 
O’Connor announced that the circulation privilege on Gov- 
ernment bonds bearing interest at 334% or less would expire 
on July 22, the March 11 call meant that liability for 
National bank note circulation would pass to the Treasury 
in July, and these notes, a relic of Civil War days, would 
gradually be retired from circulation. In retiring the con- 
sols on July 1 and Panama Canal bonds on Aug. 1, the 
Treasury, said Secretary of the Treasury Morgenthau, would 
make use of $642,000,000 of the dollar devaluation profit. 
Thus, no new issue of bonds would be required to provide 
funds for the redemption of these securities. The Treasury 
announcement said that the effect on meniber bank reserves 
of the redemption of these bond issues by use of the gold 
profit would be immaterial. “I would say that this step,” 


said Mr. Coolidge, “does not represent inflation, but it puts 
the gold profit to use.” The consols were dated April 1 1900 
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and were due to mature in 1930. The Panama Canal loan 
was.dated Ang. 1 1906 and Nov. 1 1908. 

Mr. Morgenthau announced on March 14 that all of the 
First Liberty loan bonds, amounting in all to $1,933,209,950, 
were called for redemption on June 15. “Holders of First 
Liberty loan bonds now called for redemption on June 15 
1935,” he pointed out, “may, in advance of that date, be 
offered the privilege of exchanging all or any part of their 
called bonds for other interest-bearing obligations of the 
United States.” The First Liberty loan, bearing 34% 
interest, was originally issued on June 15 1917 in the total 
amount of $1,980,455,550. Subsequently three conversion 
privileges were offered, and now the First Liberty Loan 
. is divided among the following issues: First 3%4s, $1,392,- 
226,250; First converted 4s, $5,002,450; First converted 4%s. 
$532,489,100, and First-Second converted 44s, $3,492,150. 
After this refunding is completed, all but about $1,325,- 
000,000 of the Liberty bonds sold to finance American par- 
ticipation in the World War will have been exchanged for 
new issues or paid off in cash. 

Sale of the United States savings bonds, the “baby bonds,” 
began on March 1 at 14,000 post offices throughout the 
country. In the first two days more than $6,000,000 cost 
value of the bonds were sold; in the first eight days, approxi- 
mately $15,000,000 worth; in the first 14 days, $24,000,000, 
and in the week ended March 23 the total sold was raised 
to $28,000,000. The maturity value of the bonds sold up to 
that date was $37,000,000. 

The details of the sales of Treasury bills sold on a dis- 
count basis are given in the following tables: 









































Bils Bills Amount of Subscrip- 
Offered Dated Mature ‘ert ttons 
Feb. 28 1935 | Mar. 6 1935 | Sept. 4 1935 '$152,020.000 
Feb. 28 1935 | Mar. 61935 | Dec. 41935 000.000 
Mar. 7 1935 ar. 13 1935 | Sept. 11 1935 29,722,000 
Mar. 7 1935 ar. 13 1935 | Dec. 11 1935 120,615,000 

ar.141 Mar. 1 Sept. 18 1935 104 ,000 
ar. 141 Mar. 20 1935 | Dec. 18 1935 67,406,000 
. 21 1935 ar. 27 1935 | Sept. 25 1935 108,329,000 
Mar. 21 1935 ar. 27 1935 | Dec. 24 1935 117, 186.000 
Mar. 28 1935 | Apr. 3 1935 ' Dec. 31 1935 119 428.060 
To Redecm 
Btls Subscrtp- Amount Average Yield Maturing 
Offered tions Accepted Price Issue of— 
Feb. 28 1935 | $152,020.000 $50,114 .000 99.949 0.10% } 375,290,000 
Feb. 28 1935 157 ,000.000 50.072 .000 99.889 0.147 % 
Mar. 7 1935 129,722,000 50,052,000 99.953 0.094% | 75,365,000 
Mar. 7.1 120,615,000 50,149,000 99.893 0.141% | 
Mar. 141 104,570,000 50,125,000 99.953 0.094% | 75,041,000 
Mar. 14 1935 67,406,000 50,006,000 99.889 0.147% [ 
Mar. 21 1935 108,329,000 50,079.000 99.945 0.109% | 75,023,000 
Mar. 21 1935 117,186 000 50,071,000 99.864 0.180% | 
Mar 1935 119.428 .000 50.018 .000 99.882 0.157% 75.038 000 














NEW SECURITY ISSUES AND DIVIDENDS IN MARCH 
New financing in the domestic market for March was 
noteworthy in that it greatly exceeded in volume the offer- 
ings of the past month and for the same period one year 


neo. Aside from State and municipal emissions, refinanc- 

ng pr ojects of substantial size were undertaken at the close 
of the month by corporations of which railroads, public 
utility companies and one large industrial organization were 
included. One offering of importance was the $45,000,000 
issue of the Pacific Gas & Electric Co., followed by the 
$43,000,000 offering of Swift & Co. Below we give the 
larger offerings for March: 


RAILROAD FINANCING 


$16,000,000 —22 Union Station Co. -Ist mtge. 4% bonds, series D, 
due July 1 1963 at 101% and int., at which price the bonds 
—3 yield 3 Ag toot if x hele maturity. agg on Mar. 28 by 


: Ly ys — OS a wn Harriman 
$< Co. as award B. Smith & Co. d, Glore 4 & Co., and 
First Boston Corp. 


1,585,000 Greenbrier Cheat & Elk R. R.—1Ist mtge. 5% bonds, dated 
Mar. 15 1928 and due PES 1944, priced at and interest 
to yield approximate Offered by White, hag & 
Co., and Graham, Paleons & Co. (The above offering does 
not by ay new financing for the company.) 

945,000 — ——4 Madison —Public ge me | of a new issue of 
lst mtge. 5% sinking fund bonds, due 1959, made by John 
Nickerson & Co., Inc., and A. R. Titus & Co., New York, at 
A. to yield wae 5%. The oom ny a to sell to John 
erson & Co., Inc., and A. Titus & , the above bonds 
subject to the release of the yee by the RFC and to the 
ya ‘right of the company to withdraw $145,000 on or before 
Apr. 1935 at 94% and interest. 


PUBLIC UTILITY FINANCING 


$45,000,000 pecitie Gas & Electric Co.—Lazard Freres & Co., * 
wn Harriman & Co., Inc.; Blyth & Co., Inc.; Edward B: 
Susie & Co.; First Boston Cc Bonbright & Co., in i H. 
M. Byllesby & Co., Inc.; Dean Witter & Co., and E. H. Rollins 
& Sons, Inc., on March 28 offered at 100 and int. $45 000,000 
Ist & ref. mtge. bonds, nortre G G, 4%, due * J 1 
connection with the offering, 
nounced that selling group bent have been Ben ona that 
2 —5* was made against additional subscriptions re- 
iv 


7,000,000 —2* Public Service Corp. —An issue of Ist lien & 


ref. mtge. % bonds, seri —* oF ue 1959, offered by be grou 
com ing gs RA Boston C . M. Byllesby & nde 


. Langley & Co.; Kiewerd B. Smith & Co ALC. yn 
z Co., Inc., and Halsey, Stuart & Co., Inc. The bonds are 

priced at 9534 and int. to yield about 5. 85%. 
945,000 Litchfield & Madison Ry.—Public offering of a new issue of 


INDUSTRIAL AND MISCELLANEOUS FINANOING 


$43,000,000 Swift & Co.—New issue of Ist mtge. sinking fund 
ponds dus 1980. 22 100 and int. by Salomon Bros. 
Hutzler von March 27, on * offering shortly after the 
close of the an on hing a preced 
this type and method of — Salomon Bros. & Hutzler 
reported that the bonds had —— sold directly to institutional 
investors, principall y banks and insurance —— a. 
large number throughout the country. umerous sal 
made .in amounts of $100,000 and less, indicating wideapreaa 
distribution achieved. 
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MUNICIPAL FINANOING 


$45,025,000 New York (State of) bonds, com ing $35,025,000 2s, 
due from 1936 to 1985 incl., and $10,000,000 3s, due from 
incl., awarded to ery National City Bank of New 
York and associates, at 106.119, a basis of about — 
This is the lowest rate at which the S State has ever sol bonds 
with maturities comparable to those in the 
The bankers re-offered the ee eae for 
at prices to yield from 0.20% to 2.50 ing to maturity. 
34,300,000 ort of New York Authority, N. Y., 4% . and ref. bonds, 
due in 1975, althou seegraniie & at the jen of the Authority 
at various prices —— on the date of call, were awarded 
toa pe Rory head Speyer & & Co. of New York, at 105. 39. 
ic re-offering w 


a basis of about 3.73% 
ice of 106.75, to yield, if not called prior to —— about 
.67%. The Port of Authority has advised the bankers 

ph ype made before 1940.”’ 


“it is not likely that any call. will 

2,048,000 Union City, N. J., 4 bonds, due 
serially from 1941 tol 1068' inel.. mere sold ee Lehman 
Bros. of New York and fans a yield 
basis of from 4.60% Laat 4. ae according t to due date. 











blic tnvestnons 


2,014,000 Clovelam —F ig Bae eg sins $1 
ao 8, 000 6s 5448 8 
1, t trustees of the sinking 
$1.00 Richards — ati aad phe : 


at 100.309, a bacle a abot t 4.40%. 
ae 134 tax — — due $400,000 
$40 inc account 


Trost Sa Be aah os : 

a basis of about 1 wih fered for public investment to 
yield from 0.375% to 1.50%, according to maturity. 
2,000,000 San Francisco (City and —— Maer 4% rs ae he dis- 
tribution bonds, due serially 5 to inet. pure — 

cisco an 


to 1088 

associa a basis of about 2.89%. owed on 

a yield —55 of from’ 0.40% to 3.10%, according to maturity. 

1,945,000 Utah (State of) pete are bonds purchased by the State 
Board of Loan Commission 


1,500,000 —— N.V — home relief bonds, due A 15 
1940, p ** loses! Bank of New York and 
_ at is of about aoe Public re- 

offering was — at tte te tal ae 


1,500,000 —— Co., N. Y., 2% work relief sans tax revenue bonds, 
seriall yo 1945 incl., a’ to the 

Chase. ational of New ork and 

gt oA O19, a beste oe 


t 1.97 at prices 
204.000 ¥, ‘Ce ae San or 3 ie ince from 1936 
1 — * om u m 
to 1949 awarded 4% the Harris ‘Trust & Sa 2 


Chicego sl owes. at 00. 42, a basis of about 2.19%. 
1,240,000 pag ye Co., lowa, 24% ref. bonds, due serially from 1908 


Chicago, at Nol 4s. —— ——— aa te 


by 
a wf of about 
1,170,000 Clayton Co., Iowa, 244% ref. bonds, due in varying amounts 
yearly from 1936 to 1949 incl., awarded to the Northern Trust 
Co. of Chicago and W. D. Hanna & Co. of Burlington, jointly 


at 101, le, Kye 24% sever 


1,000,000 Louleuitte, 9 » 2% A Eg wr bende, | ape in 1969, sold to a 
group head Ky: the Harris Trust vings Bank of Cure. 
100.59, ‘3 basis of about 35,0" Re-offered at 10 


* yield 2:67%. 


Changes in dividénd declarations in March are mostly 
of a favorable nature. The following table, divided into 
two sections namely: ‘Favorable Changes’’ and *‘Unfavor- 
able changes,”’ gives the more important of the changes: 


FAVORABLE CHANGES 


Acme Steel Co.—Dividend on the no comes stock increased from 
37 4c. a share to 50c. a , Pay - 1 1935. 


Antes Life Insurance Co. poms on the —3 stock increased 
from 10c. a share to 15c. a share, payable April 1 1935. 


Altorfer Brothers Co.—Dividend of $1 a share on account of accumula- 
et ee en ee ee ee in te ie aie 
e pa on th 
Jan. 30 1932, — — regular quar Saiv. of 75¢. a share was paid. 


American Brake Shoe & Fou Co.—Extra dividend of 5c. a share 
in addition to the ar quarterly dividend of 20c. a share on the no 
par common stock, both payable Mar. 30 1935. 


American Goo & Electric Co.—Dividend on the no x — stock 
increased from 25c. a share to 35c. a share, payable . 1 1935. 


American Paper Goods Co.—Three quarterly ae of 50c. a share 
each on the common s — on May i Aug. 1 and Nov. 1 next. 
Previously 25c. a share had been distributed ‘quarter! y. 


Beatrice —* — al L ivttiens, at pee. a share * ge ge 
stock, able Apr e first payment on stock 
since —— 1932, when a div. of 50c. a share was paid. 


Setter s Inc.—Quarterly dividend on the no par value common stock 
increased from 15c. a pol to 25c. a share, payable Apr. 1 1935. 


Bird & Son, Inc.—Dividend on the ne omen, stock increased from 
12ec. a share to 25c. a share, payable Apr. 1 1935. 


Black & Decker Mfg. Co.—-Dividend of 50c. a share on the 8% cumul. 
pref. stock payable Mar. 30 1935. bo last previous payment ‘made on 
this issue was the regualr quar. div. of 50c. a share on June 30 1931. 


Borg-Warner Corp. uarterly dividend on the common stock increased 
from 25c. a share to 37 4c. a share, payable Apr. 1 1935. 


Brooklyn Borough Gas Co.—Extra participating dividend of 50c. a share 
the usual extra dividend of 6c. a share and the regular quar. div. of 
75c. a share on the 6% cumul. and partic. pref. stock, all payable on 
April 1 1935. 

Canada Packers, Ltd.—Initial dividend of 75c. a share on the no par 
common stock, payable Apr. 1 1935. 

Centlivre Brewing Corp.—Dividend of 12%c. a share on 2** of 
accumulations on the class *‘A’’ common stock, payable Apr. 1 1935. 
This compares with 6 4c. a share paid on Jan. 3 FE sy The above declar- 
ation clears up all accumulations on this issue. 

Coca-Cola Co.—Quarterly dividend on the no par common stock increased 
from $1.50 a share to $2 a share, payable Apr. 1 1935. 

Coca-Cola International Corp. —pyertety dividend on the common 
stock increased from $3 a share to a share, payable Apr. 1 1935. 

Cosmos Imperial Mills, Ltd.—Initial dividend of 17c. a share on the 
no par common stock, payable May 15 1935. 

Dr. Pepper —— of 80c. a share on the no par common stock, 

so he in q y instalments of 20c. —— March 1, June I 

and be J This com Ta38" toot uarterly dividends of 

ise ‘a share paid during Btls ol and 1 ——— vith an * dividend 
of 15c, a share paid in 

Dominquez Oil Fields gai sod —J of 10c. a share in addition 
to the regular monthly dividend of 15c. a share on the no par common 
stock, both payable Apr. 1 1935. 

—— & Daniel Co.—Dividend on the no par common stock increased 

m 12c. a share to 25c. a share, payable B Mar. 30 1935. 

Economie ——— —2* Ltd.—-Semi-annual dividend of 43 sc. Cc. a 
share on the common stock — Apr. 1 1935. his com with 
dividends of 18%c. paid on nd 31 Kc. po * a eet. 


Formica Insulation Co.—Dividend res common 
stock by the declaration of 20c. a share, AP Apr. PrO35. This 
represents the > payment on this issue Site Apr. 1 1932, when 124c 


a share was 
Garlock Packi Co.—Quarterl 
increased from 


. a share to 


dividend on the no *84 common stock 


1935. 


5c. a share, payable 
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Gibson Art Co.—Dividend on the no par common stock increased from 
20c. a share to 30c. a share, payable Apr. 1 1935. 


—— Somes Inc.—Dividend of $1.75 a share on the $7 cumul. 
, ig . stock payable Apr. 1 1935. This is the first disbursement since 
an. 2 1932, when a regular quarterly dividend of like amount was paid. 


L.) Green Co., Inc.— Initial quarterly dividend of 75c. a share on the 

common stock, payable May 1 1935. 

Home Telephone & Tel _ Co., Fort Wayne, Ind.—Dividend on the 
common s increas 62 ve. a share to 75c. a share payable 
Apr. 1 1935 

Ideal Cement Merce Me § = ig Bod — ** in addition to Bog 

regular quarter ent 0 e amo n the no common s 
both pasate ‘Apr 1? 1935. — 

Investment Corp. of he peony nc nage Fe a 8* of 25c. a share in 
addition to the dividend of 50c. a share on the no 


regular quarterly 
par common stock, both Cayabic Mar. 15 1935. 
—— Dividend 

pref. stock, 


* Iron Works, Dry Docks & Shipbuildi 
of $1 a share on account of accumulations on the 8% cum 
payable. Apr. 11935. This represents the first ————— on this issue 
since July 1 1932, when a ar quar. payment of $2 a share was made. 

Lane Co., ey dividend on the no par common stock increased 
from $1.50 a share to $2 a share, payable Apr. 1 1935. 

Lehigh Power Securities Corp.—Dividend on the no par commo 
increased from 25c. a share to 34c. a share, and was payable Mar. 1 008, 

Lehman —Extra *** of 25c. a share in addition to the regular 
quarterly vidend of 60c. a share. 

(1.) M n & Co.—dQuarterly dividend * the no par common stock in- 
Bg a m 10c. a share to 12\c. a share, payable Apr. 15 1935. 

Merck & Co. Inc.—Initial dividend of $1.00 a share on the no par common 
stock, payable Apr. 1 1935. 

— — —— dividend of 15c. a share in addition to the 
regular y dividend of like amount on the no par common stock, 
both ln ae ty 15 1935. 

Monogram Pictures Corp.—Initial quarterly dividend of 15c. a share on 

the common s , payable May 1 1935. 

National Casualty Co. (Detroit).—Dividend resumed a the — — 

of 10c. a share on the capital stock on Mar. 15 1935. represented 
the first disbursement made on this issue since Dec. is 1932, when a 
regular quar. div. of like amount was paid. 

Pfeiffer Brewing Co.— Initial dividend of 25c. ashare on the no par com. 
stock, payable Mar. 31 1935. 

Philadelphia National Insurance Co.—Dividends on the copia stock 

by the declaration of 30c. a share, payable Apr. 15 1935. 

Pittsburgh — ye ————* dividend on the common stock 
increased from 40c. a share to 50c. a share, payable Apr. 1 1935. 

Retail Stores ‘Corp-—Initial dividend of 20c. a share on the common 
stock paid on Mar. 23 1935. 

Rossia Insurance Co. of America.—Semi-annual dividend increased from 
tty share to 30c. a share on the $5 par, capital stock, payable Apr. 1 

Roos Brethere, Inc.—Dividend of 814{c. a share on account of accumu- 
lations on the 644% cumul. pref. stock, and a dividend of 25c. a share 
on the no par common stock. Both dividends are payable Mar. 20 1935. 
The pref. diy. payment clears up all accumulations on this issue and 
the last previous ——— on the common stock was on May 1 1932, 
when a quar. div. of 10c. a share was paid. 

Ruud Manufacturing Co.—Two dividends of 10c. a share each on com- 
mon stock one being payable March 15 and the other on June 15 1935. 

Sears, Roebuck & Co.—S al dividend of 75c. a share on the no par 
common stock, payable y 11935. This is the first disbursement to 
os —— on this issue ——— May 2 1932, when 6250. a share was dis- 

(w. & ‘> Sheaffer Pen Co.—Dividend of $1 a share on the no par common 

k, paid Mar. 15 1935. The last previous payment on this issue was 
pe on Mar. 15 1932 and totaled a share. 

Sparta Foundry Co.—Stock dividend of 100% on the no par common 
stock payable Mar. 30 1935. An initial dividend of 25c. a share and 

dend of 15c. a share were also declared on the new shares 
to be outstanding and likewise, will be payable on Mar. 30 1935. 

Standard Fire Insurance Co. of N. J.—Quarterly dividend on the ca - 
tal stock increased from 40c. a share to 50c. ashare, payable Apr. 23 19% 

(Frederick) Stearns & dd pgm of BF. 50 a share on account * 
accumulations on the 7 pref. es. oo Mar. 30 1935. 
Previously, dividends a 7 Fen 75a aR on. were pai on June 30 1934. 

Stouffer Cor gga me er of 56c. a share on account of accumulations 
on the $ ul. class A stock of no par pay payable Mar. 30 
1935. 2 pe ol payment was made on Dec. 29 las 

Sunshine Mining Co.—Dividend of 20c. a share on — common stock 
peyanie ble eo. 301935. This compares with 16c. a share paid previously. 

31 last, an extra of 4c. a share was also paid. 

Towle Manufacturing Co.—Extra dividend of $2 a share, in addition 
to the regular quarterly dividend of $1.50 a share on the no par capital 
stock, both payable Apr. 15 1935. 

Washington Ry. & Electric Co.—Extra dividend of $20 a share on the 
common stock, payable Mar. 11 op 

Wilson-Jones Co.—Dividend on the n common stock increased from 
50c. a share to 75c. a share, capable y 1 1935. 


UNFAVORABLE CHANGES 


Alabama & Vicksburg Ry.—Semi-annual dividend on the capital stock 
reduced from $3 a share 8* $2.75 a share, payable Apr. 1 1935. 

American Manufacturing Co.—Quarterly dividend on the 5% cumul. 
Poss. stock reduced from $1.25 a share to 50c. a share, payable Mar. 31 


American Wringer Co.—Directors have decided to defer action on the 
payment of the April 1 dividend on the no par common stock until some 
time in July. A — quarterly disbursement of 624c. a share was 
made on Jan. 2 19 

Aggenes Co.—Quarterly dividend on the common stock reduced from 

a share to 25c. a share,-payable Apr. 1 1935. 

Canada Dry * Ale, Inc.—Dividend on the no par common stock 
reduced from a share to 10c. a share, payable Apr. 20 1935. 

Continental Oil Co. of Delaware.—Dividend on the no par common 
stock reduced from 25c. a share to 12c. a share, payable Apr. 30 1935. 

Davenport Hester Mille, Inc.—Dividend on the no par common stock 
decreased . a share to 25c. a share, payable Apr. 1 1935. 

Evans — — Co.—Dividend on the common stock reduced from 50c. 
a share to 25c. a share, payable Apr. 1 1935. 

Fostoria Pressed Steel Corp.—Dividend on the no par commo 
reduced from 20c. a share to 15c. a share, payable Mar. 30 1935. 

General Rockzards Corp.—Dividend on the no par common stock de- 
creased fr a share to 25c. a share, payable May 1 1935 

Gotham Silk Hosiery Co., Inc.—Directors decided to omit the dividend 
usually paid at this time ‘on the 7% cumul. pref. stock. The last regu- 
lar payment of $1.75 a share was made on Feb. 1 last. 

Hollinger Consolidated Gold Mines, Ltd.—Regular monthly dividend 
of 5c a share, payee Mar. 25 1935. Previously, the company paid 
extra dividends of 5c. a share monthly. 

Inland Investors, Inc.—Dividend on the no par common stock decreased 
from . a share to 150. a share, payable Apr. 1 1935. 

Island Creek Coal Co.—Dividend on the common stock decreased from 
$1 a share to 50c. a share, payable Apr. 1 1935. 

Langendorf United Bakeries, Inc.—Directors have omitted the dividend 
usually d at this me on the $2 cumul. class A stock of no par value 
Divid: of 25c. a share had been paid each quarter from Oct. 15 1933 
to and including Jan. 15 1935; prior’ to that time regular quarterly divi- 


dends of 50c. a share had been paid 
Lawrence Gas & Electric Co.—Dividend on the ca ial stock reduced 
from 90c. a share to 75c. a share, payable Apr. 13 1935 





— eng Steam Cotton Co.—Directors nae ‘decided to omit the divi- 
end ordinarily due at this time on the common stock. This is the first 
pe in 35 years that the company has omitted a dividend. On Jan. 2 
last, a quarterly dividend of $1 a share was paid on this issue. 
New Seclens Power Association—Dividends of $1 a share on oe Aa 
cumul. pref. stock, par $100, and 33 1-3c. a share on the $2 cumul 
stock, no par value, oth payable Apr. 11935. The above distributions 
represent a reduction of one-third in the regular rates. 
a share 


New York Shipbuilding Pgh ca sage y dividends of 10c. 
— Boy at this time on the partic. stock and the founders shares, 

Northwestern Yeast Co.—Dividend on the common stock decreased 
from $3 a share to $2 a share paid on Mar. 15 1935. 

Pacific Lighting Corp.—Dividend on the no par common stock reduced 
from 75c. a share to 60c. a share, payable May 15 1935. 

Pacific Mutual Life Insurance Co.—Directors decided to omit the divi- 
dend usually declared at this time on the capital stock. On Jan. 8, 
last a dividend of 25c. a share was paid. 

Pepeekeo Sugar Co.—Monthly dividend on the capital stock reduced 
from 20c a share to 10c. a share on Mar. 15 1935. 

Pie Bakeries, Inc.—Dividend on the common stock reduced from 40c. 
a share to 15c. a share, payable Apr. 1 1935. 

ual dividend on 


St. Joseph South Bend & Southern R. R.—Semi-annual 
the common stock decreased from 87 <c. a share to 75c. a share, paya- 


ble Mar. 15 1935. 
Santa peat Hs Portland Cement Co.—Dividend on the common stock 
decreased from $1 a share to 50c. a share, payable Apr. 1 1935. 

Se Corp. (& Subs.)—Directors have decided to pass the divi- 
Sood aeually ——— —* time on the $7 cumul. pref. stock of no 
—— * regular quarterly div. of $1.75 a share was paid on Jan. 2 
as 


L. S.)Starrett Co.—Dividend on the no par common stock decreased 
‘ from BOC. a share to 25c. a share, payable Mar. 30 1935. 


Telaut h Corp.—Dividend on the capital stock of no par value de- 
‘creased from $ — share to 20c. a share, payable May 1 1935. 


yet het “ten decided to pass 


ar qd 
amounted to Lose. and 17 4c. 


Tintic Standard Mini Co.—Dividend on the common stock reduced 
from 22c. a share to 7c. a share, payable Mar. 30 1 ig 


" anaes Refini & Mini Co.—Dividend on the commo 
Ue ee aetna Ue hans oe rs share, payable Apr. 16 1935. 


— —* bb D eferred ae Ss of the dividend 


irectors d 
ordinarily due at this time on the 6% cumul. pref. s 
regular quarterly dividends of $1 50 @ share had ican tone te ee a 
— ve non ific Ry.—Semi ual dividend on th 
Vicksbur Shre t i ⸗ -ann on the com- 
mon stenké ecronsed from $2.50 — to $2 ashare, payable Apr. 1 1935. 


Ww — * — — — nm the common stock reduced from 
$i a has we * — i! 1935 along with the regular 
uarterly seo Ncribuelen of “of $13 In each of the six preceeding 

p extra dividends of $1 . "ghare were 


White Rock Mi al s pn ge te age on the no co 
eh a ke ae ee reduced from 50c. to 35¢ 
share and $2.50 to $1.75 a eng —— ively, on the above issues. 


Both dividends are payable Apr. 2 
COURSE OF THE STOCK MARKET DURING MARCH 1935 


The March stock market kept the 1935 record clear by 
declining. The first two months of the year had witnessed 
falling stock prices, and in March the trend was unbroken. 
The March decline, moreover, was the heaviest of the three, 
amounting to 2.61 points, according to the stock index of 
the New York “Times,” against 1.33 points in February 
and 1.79 in January. The net decline in share prices in 
the three months was 5.73 points. 

Trading again dragged at a snail’s pace. The turnover 
of 15,850,057 shares was the smallest for any March since 
1922. It was just about one-seventh of the record volume for 
the month, established in 1929, and only in comparison with 
the 14,404,525-share volume in the short month of February 
did the March turnover show up favorably. The March 
1934 sales totaled 29,900,904 shares. Transactions on the 
New York Stock Exchange for the first three months 
amounted to only 49,663,714 shares, a new low since 1921, 
comparing with 141,296,205 shares a year ago. 

In general, the weakness and dulness in the stock market 
in March were attributable to a prolongation of those factors 
which had acted as depressants in the preceding two months, 
namely, uncertainty over what to expect out of Congress, 
the failure of corporations to come to the capital market to 
raise funds for new construction, the jumble into which 
world currencies had deteriorated and the presently unin- 
spiring outlook for world trade. 

It is not to be supposed, however, that March did not add 
its share of unfavorable influences. The month’s supnlv 
included a darkening of the political outlook abroad by the 
announcement by Germany, in the third week of the month, 
that a conscript army would be reintroduced ; the imposition 
of a virtual embargo on gold shipments by Belgium and the 
downfall of the Belgian Cabinet in the same week, followed 
in the next week by a decision to reduce the gold content 
of the belga from 25 to 30%; the signing by the Presi- 
dent of a bill calling for a general investigation of American 
Telephone & Telegraph, causing the stock to close below 
par for the first time since May "1933 ; President Roosevelt’s 
message to Congress on March 12 urging passage of legisla- 
tion for the elimination of “unsound” public utility holding 
corporations, and a decline in steel production to a level 
about 45% under capacity, or 10 points under the seasonal 
peak in early February. 

The month had only three sessions in which the stock 
turnover came to more than 1,000,000 shares, and the first 
of them was on March 6, when the market was sent toiling 
upward by a remark of President Roosevelt in his press 
conference to the effect that commodity prices had not yet 
risen to a figure commensurate with the debt burdens of 
the nation. This statement was at first interpreted to mean 
that further devaluation of the dollar might be looked for, 
and stock prices began to climb rapidly. But later in the 
same day the White House corrected the earlier impression 
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by saying that no inflationary implications were intended. 
In a trice prices not only shed all of their earlier gains 
but showed net losses on the day. 

The projected investigation of American Telephone, the 
public utility holding company bill, the threat of strikes in 
the automobile, rubber and bituminous coal industries and 
the considerably lower volume of retail trade (due prin- 
cipally to the lateness of Easter this year), all combined 
to give the industrial stocks, for a change, a weaker tone 
than the rail shares. This was the case in spite of the 
Congressional decision to conduct an investigation of rail- 
road financing and the spread of rumors that a number of 
railroad reorganizations could be expected in the near 
future. At any rate, the rail stocks were driven downward 
only 2.08 points in the “Times” average, compared with 
8.13 for the 25 industrials. The five-to-four decision by the 
Interstate Commerce Commission to grant the carriers emer- 
gency increases in certain rates, made public after the 
stock market had closed on Saturday, March 30, came too 
late, of course, to be of any benefit to rail stocks. The 
market could draw no sustenance from the statement by 
Mr. Eastman, Federal Co-ordinator of Transportation, that 
there should be “equality of regulation, giving consideration 
to each form of transportation.” It paid more attention 
to the reports of the first 14 roads to make public February 
operating statistics, showing a $300,000 decline in net operat- 
ing income, compared with a year ago, although gross rev- 
enues increased $1,600,000. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest March 1, at 33, and at its lowest 
March 18, at 27%, with the close March 30 at 28%. Steel 
preferred was at its highest March 1, at 81, and at its 
lowest March 18, at 73%, with the close March 30 at 76%. 
American Tel. & Tel. dropped from 107% March 8 to 98% 
March 18, with the close March 30 at 102%. American Can 
moved down from 118% March 1 to 112 March 21, with the 
close March 30 at 115%. General Electric fell from 23% 
March 2 to 20% March 14, with the close March 30 at 22. 
Allied Chemical & Dye was at its highest March 1, at 135%, 
and at its lowest March 18, at 125, with the close March 30 
at 131%. Westinghouse Elec. & Mfg. dropped from 38% 
March 2 to 3254 March 18, with the close March 30 at 35%. 
Consolidated Gas of N. Y. rose from 16 March 5 to 20% 
March 30, with the close on the latter day at 20%. In the 
railroad list, New York Central was at its highest, 16%, 
March 2, and at its lowest March 12 at 124, with the close 
March 30 at 13%. Delaware & Hudson fell from 30% 
March 1 to 234% March 26, with the close March 30 at 24%. 
Union Pacific moved down from 95 March 1 to 82% 
March 28, with the close March 30 at 85. Southern Pacific 
was at its highest March 1, at 15%, and at its lowest 
March 18, at 12%, with the close March 30 at 13%. Balti- 
more & Ohio dropped from 105 March 1 to 7% March 12, 
with the close March 31 at 8%. Chesapeake & Ohio moved 
down from 42%, March 2, to 37%, March 12, with the close 
March 30 at 38. Southern Railway was at its highest 
March 2, at 10, and at its lowest March 11, at 754, with 
the close March 30 at 8%. 

The advance begun in recent months in high-grade invest- 
ment bond prices was arrested in March and closed the 
month practically unchanged from the previous period. 
Railroad bonds of medium grade suffered a substantial 
reduction in prices, and touched new low levels since the 
close of 1933. However, in most other classifications, the 
declines were not particularly important. Recessions in 
corporation issues took place early in the month, but re- 
covered somewhat at the close of the first half; later in 
the month railroad bonds displayed further weakness. For- 
eign bonds, as a whole, were depressed during March, reflect- 
ing an unsatisfactory situation abroad. In the following 
table we show, as usual, the fluctuations for the month in 
the different issues of United States obligations, and a 
considerable number, likewise, of foreign bond issues: 























Opening Closing 
Ratiroad and Industrial Bonds Price Range for March 1935 Price 
Mar. 1 Mar. 30 
1935 Lowest Highest 1935 
Allezheny Corp coll trust 55. 1944 69% 6444 Mar. 13) 71's Mar. 8] 65% 
Amer & Foreign Power 5s _..2030) 58% 49 Mar. 19) 58% Mar. 1] 573% 
Atch Top & Santa Fe gen 48.1995) 11034 107% Mar. 12}111 Mar. 1 107% 
Balt & Ohie Ist gold 4s __._. 1948} 102% 95% Mar. 30)10234 Mar. 4] 95% 
Convertible 444s _.....-_- 1960; 4644 38% Mar. 29} 47 Mar. 4] 40 
Bost & Maine Ist 5s ser AC_1967| 68 59% Mar. 29) 68% Mar. 2] 61 
Brooklyn Union Elevated 5s 1950} 103'4 |102%4 Mar. 12/106 Mar. 27] 106 
Ches & Ohio ref & impt 4'4s B’95} 110% |108'4 Mar. 8/110% Mar. 5] 109 
Chesapeake Corp 5s _..---- 947) 10434 {102 Mar. 28/105'4 Mar. 4| 102% 
Chie Milw St P & Pac 5s A _-1975) 18% 954 Mar. 28] 1844 Mar. U 10 
Chic & N W 4%sserA ...__ 1949} 15% 9% Mar. 30} 16 Mar. 2 9% 
CCC &S8tL4sser E ___.1977| 62% 50 Mar. 32] 62% Mar. 2] 50 
e Bros conv deb 6s __..1940) 10614 [105% Mar. 14/1063 Mar. 1] 1053 
Erie ref & impt 5s of 1927 ___1967| 64 5234 Mar. 30) 6444 Mar. 4 52% 
Great North gen 4's ser E_1977} —__- 64% Mar. 12} 73'4 Mar. 4] 65 
Ill Cent C St L& NO 5s A _.1963) 67!¢ 5246 Mar. 30} 6734 Mar. 1| 52% 
Internat Paper 5s ser A & B_1947| 74 62 Mar. 27| 74 Mar. 1| ___ 
Kan City Sou ref & impt 58.1950} 61% | 55% Mar. 30] 62 Mar. 1| 57 — 
Lehigh Valley (Pa) cons 4s ..2003| 40‘ 30% Mar. 27| 40% Mar. 1] 31% 
Liggett & Myers Tobacco 7s 1944) 13244 |132 Mar. 12/13344 Mar.15|) ___ 
Mo-Kan-Texas cum adj 5s _.1967| 17% 14 Mar. 30] 1814 Mar. 4] 14 
N Y Central conv 6s --._-_--- 1944) 104% 9834 Mar. 15|106% Mar. 2] 100 
NYC&StL44sserC __..1978| 57% 47 Mar. 30] 59 Mar. 2) 47 
N YNH&H Ist ref 44s __1967| 32% 27% Mar. 29] 3234 Mar. 4] 28% 
N Y Ont & West ref 4s ____- 1992} 50% 44% Mar. 18} 51 Mar. 4) ____ 
Northern Pacifie 4s _..__.__ 1997} 106 10154 Mar. 30/106!4 Mar. 2] 102% 
Pennsylvania RR deb 4'4s_1970} 95% 90'¢ Mar. 29) 9534 Mar. 1] 90% 
Pitts CC & St L 5sser A _..1970) ..-. |112% Mar. 12/116 Mar. 2) __. 
Rio Grande West Ist 4s __..1939} 76 6644 Mar.11| 76 Mar. 1| ___. 
Southern Ry gen 4s ser A __.1956) 45 38% Mar. 29} 46 Mar. 4) 39 
Union Pacific Ist & ref 4s _..2008} 10744 |106 Mar. 13/107% Mar. 5| ____ 
Warner Bros Pictures 6s _...1939| 53 48'¢ Mar. 13} 53% Mar. 1] 50% 
Western Maryland Ist 4s ___1952| 94% 8934 Mar. 131 95 Mar. 41 90% 
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Opening Closing 
Foreign Bonds Price Range for March 1935 Price 
Mar. 1 Mar. 30 
1935 Lowest | Highest 1935 
Argentine (Govt) 6s ser A 1957__| 93% 91144 Mar. 6| 95 Mar. 2) 93% 
External 534s .._....._.- 1962} 8834 85% Mar. 22] 904% Mar. 4| 86% 
Australia 5s of 1925.._.___- 1955} 103% 98 Mar. 30}103% Mar. 1; 98% 
Austrian (Govt) 7s_.....-.- 1943) 101% 100% Mar. 22}1015% Mar. 1) 101 
Belgium (Kingdom) 614s_..1949} —___ 93% Mar. 20}107% Mar. 5| 9934 
Brisbane (City) 5s_......-- 1957; 95% 8934 Mar. 29] 95% Mar. lj ~-.--. 
Canada (Dominion) 5s___..- 1952} 112% 111% Mar. 20}1134% Mar. 2) 112 
French Republic ext 74s...1941] 190 168% Mar. 29}190 Mar. 1| 172% 
External 7s of 1924_______ 1949] __.. |175% Mar. 26)188 Mar. 5) 175% 
German (Republic) 7s.....- 1949) 44 37 Mar.29} 45 Mar. 1) 38 
German Govt internal 5448s__1965} 334 27% Mar. 18} 34 Mar. 1j| 28% 
New South Wales (State) 58.1957) —_-- 9634 Mar. 28] 99% Mar. 13} 9734 
Queensland (State) ext 7s_..1941)} 10914 106% Mar. 9]109!4 Mar. 1; 107 
Rome (City) ext 64¢s_______ Ree oa 70% Mar. 281 81% Mar. 5! 71% 
First Range During March 1935 Last 
Government Bonds Sale Sale 
Mar. 1 Lowest ! Highest Mar. 30 
First Liberty Loan— 
og BEEP PORES 1932-1947] 102.19 |101.5 Mar. 20}103.10 Mar. 9} 101.14 
Se pa 1932-1947] 102.19 |101.10 Mar. 19}103.18 Mar. 2) 101.16 
Fourth Liberty Loan— 
44s (uncalled) ____- 1933-1938] 103.7 |102.22 Mar. 22}103.15 Mar. 5} 102.24 
4s (3d called) ____- 1933-1938] 101.23 {100.5 Mar. 27|101.27 Mar. 51 100.5 
Treasury 4148.._....- 1947-1952] 116.5 |115.10 Mar. 13|116.10 Mar. 4) 115.25 
Treasury 3!48__....-- 1943-1945] 104.31 |104.22 Mar. 12}105.16 Mar. 4/ 105.10 
Treasury 48._.._..... 1944-1954] 111.5 {110.10 Mar. 13}111.12 Mar. 4; 111.4 
Treasury 334s8_....... 1946-1956] 109.15 |108.28 Mar. 12/109.27 Mar. 5) ----- 
Treasury 3%s8_.-....- 1943-1947] 106.10 |106 Mar. 12/106.30 Mar. 6) -----. 
Treasury 3s__._.....- 1951-1955] 103.7 |102.25 Mar. 8|103.24 Mar. 4| 103.14 
Treasury 38_.......-. 1946-1948] 103.18 |102.24 Mar. 8|103.24 Mar. 4) ----- 
ESE 1940-1943] 106.16 |106.15 Mar. 1|107.20 Mar. 5) ----. 
Treasury 3%s__....-- 1941-1943] 106.17 |106.17 Mar. 1)107.17 Mar. 5j 107.12 
Treasury 3}gs__-_-..- 1946-1949] 104.9 |103.24 Mar. 8|104.24 Mar. 5| 104.9 
Treasury 3's... ..-- 1949-1952} 104.10 |103.26 Mar. 8)104.25 Mar. 4] ----.. 
Treasury 3}48-...--....-.. 1941] 106.16 |106.16 Mar. 1|107.22 Mar. 27| 107.14 
Treasury 344s... _-- 944-1946} 105 104.20 Mar. 12/}105.17 Mar. 105.9 
Fed’] Farm Mtge 3 4s_1944-1964} 103.18 |103 Mar. 12}104 Mar. 4} 103.9 
JJ 1949] 101.27 |101.11 Mar. i2 102.26 Mar. 4 101.20 
— aie tolne eticn & een 1942-1947] 101.26 |101.12 Mar. 13|/102.5 Mar. 4] 101.26 
Home Owners’ Loan 4s___.- 1951} 101.10 |100.30 Mar. 29}102.16 Mar. 5} 100.31 
JJ 1852 102 101.8 Mar. 8|102.6 Mar. 4 101.20 
Sea Wcwwiticss sued 1939-1949" 100.1 99.29 Mar. 81100.16 Mar. 5° 100.6 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of March 1935 1934 1923 1932 
Stock sales—Number of shares__| 15,850,057} 29,900,904/ 20,096,557] 33,031,499 
Bond sales (par value)— $ * 


8 

and miscellaneous - - - -/163,546,000/211,679,000| 89,882,010) 133,785,500 
State, municipal and foreign. -.| 33,898,000 60,728, 800] 47,885, 64,974,500 
Unite dStates Government -_-.--|113,211,000] 47,265,800) 54,288,700] 52,140,700 


Total bond sales. _.___..... 310,655 ,000| 319,673,300) 192,056, 200}250,900, 700 
Jan. 1 to March 31— 






































Stock sales—Number of shares__| 49,663,714)141,296,205) 58,129,049 99,110,149 
Bond sales (par value)— $ $ 
Railroad and miscellaneous -_.._|501,496,000/776,752,000/381,611, 397,095,500 
State, municipal and foreign -_._| 103,795,000) 225,861,000) 167,195, 190,082,000 
United States Government ---__/256, 166,000] 142,548,700) 137,819, 177,343,450 
Total bond sales._._____..- 861,457,000! 1145161 7001686,626,500'764,520,950 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
Month of March 1935 1934 1933 1932 
Stock sales—Number of shares__| 3,184,671] 6,398,750} 2,561,464) 4,524,072 
Bond sales (par value)— $ $ 3 3 
ES CaaS 88,629,000] 95,717,000} 42,887,000] 71,231,000 
Foreign Government. ----...-. 1,621,000} 3,220,000} 2,280,000) 2,408, 
Foreign corporate-..........-- 985,000} 2,702,000} 2,736,000) 3,419,000 
Total bond sales. _.......-- 91,235,000) 101,639,000] 47,903,000) 77,058,000 
Jan. 1 to March 31— 
Stock sales—Number of shares-. ener any ——— — — 
Bond sales ( value)— 
poh Mla Ss Fe exo 290,260,000) 201,346,000) 188,334,000 
Foreign Government. ---..--.-.-. 5,726, 12,425,000} 9,058,000} 6,863,000 
Foreign corporate-.-......--.-.- 3,237,000) 10,977,000} 11,555,000) 9,146,000 
Total bond sales. .........- 295,756 ,0001313,662,000!221 ,959,000!204,343,000 

















THE MONEY MARKET DURING MARCH 1935 


Although excess member bank reserves dropped from 
above $2,200,000,000 in February to around $1,900,000,000 
near the end of March, money rates showed no changes of 
any consequence but continued to reflect the great abun- 
dance of funds noted for a number of months. The large 
reduction in excess reserves was considered as being of a 
temporary nature, owing largely to the collection of income 
tax checks, and deposits by the banks of funds with the 
Treasury for redemption of National bank notes; the latter 
in consequence of the announcement on March 10 of a plan 
for the use of the “free gold” held by the Treasury as a 
result of the devaluation of the dollar, for the retirement 
of $600,000,000 of 2% consols of 1980 on July 1 and of $75,- 
000,000 of 2% Panama Canal bonds of 1916-1936 and 1918- 
1988 on Aug. 1. As these bonds constituted the only issues 
permanently eligible as security for National bank notes, 
their retirement will automatically force the withdrawal 
from circulation of all National bank notes now outstanding. 
With the redemption this coming summer of the consols and 
Panama Canal bonds now released to the banks, and with 
continued heavy Government disbursements in discharge of 
regular operating expenses, it is taken for granted that the 
recent considerable decline in excess reserves will eventually 
be followed by a new rise in these reserves. The increase 
in monetary gold stocks during the month was limited to 
about $40,000,000, after having reached sums of approxi- 
mately $135,000,000 and $145,000,000, respectively, in the 
first two months of the current year. Average rates on 
the $200,000,000 of six-month Treasury bills sold during 
March ranged from 0.094% to 0.109%, and the average rates 
on the $200,000,000 of nine-month Treasury bills ranged 
from 0.141% to 0.18%. On March 14 the Treasury an- 


nounced that it was calling for payment June 15 the entire 
First Liberty loan, consisting of $1,392,226,250 First 3%s, 
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$532,489,100 converted 4%4s, $5,002,450 converted 4s, and 
$3,492,150 second converted 44s. This announcement was 
followed on March 28 by the official statement that approxi- 
mately $1,500,000,000 out of the $1,850,000,009 called Fourth 
Liberty 4%4s had been tendered in exchange for new long- 
term 2%% bonds. Total reserves of the 12 Reserve banks 
rose further from $5,815,871,000 Feb. 27 to $5,835,233,000 
March 27, as compared with $4,534,994,000 March 28 19384. 
Total discount holdings increased from $6,464,000 Feb. 27 to 
$7,678,000 March 27, industrial advances from $19,163,000 
Feb, 27 to $20,785,000 March 27, while bills bought in the 
open market fell slightly from $5,505,000 Feb. 27 to 
$5,306,000 March 27. On the Stock Exchange the official 
rate for call loans of 1%, now in effect since Dec. 7 1933, 
remained unchanged, with the demand for fresh accommo- 
dations practically non-existent and most transactions lim- 
ited to the renewal of expiring obligations. 


CALL LOANS ON THE NEW YORK STOCK EXCHANGE 


















































Low High | Renewal Low High | Renewal 

Mar. 1--. 1 1 1 Mar. 17... Sunday 
Mar. 2... {Saturday Mar. 18._- 1 1 1 
Mar. 3... Sunday Mar. 19... 1 1 1 
Mar. 4... 1 1 i Mar. 20. .- 1 1 1 
Mar. 5... 1 1 1 Mar. 21... 1 1 1 
Mar. 6... 1 1 1 Mar. 22._- 1 1 1 
Mar. 7... 1 1 1 Mar. 23. -_- Saturday 
Mar. 8__. 1 1 1 Mar. 24__- y 
Mar. 9._- |Saturday Mar. 25. _. 1 1 1 
Mar. 10... Sunday Mar. 26. -_- 1 1 1 
Mar, 11__- 1 1 1 Mar. 27... 1 1 1 
Mar. 12. _- 1 1 1 Mar. 28. __ 1 1 1 
Mar. 13. _- 1 1 1 Mar, 29__. 1 1 1 
Mar. 14. __ 1 1 1 Mar. 30. _- Saturday 
Mar. 15__- 1 1 1 Mar. 31... Sunday 
Mar. 16._-_ Saturday 

Time loan rates on security collateral also continued 


unchanged at the extremely low levels prevailing hereto- 
fore. The demand for credit was small, and quotations 


throughout the month remained nominal at % to 1% for. 


loans running for two, three, four and five months, and 
1 to 14%4,% for loans running for six months. 


DAILY RECORD OF TIME LOAN RATES 

















Rates on Mized Collateral 

30 Days 60 Days 90 Days | 4 Months | 5 Months | 6 Months 
Mar. 1 _- 4 @1 %@1 4%@1 %@1 4%@1 1@1% 
Mar. 2 _. Satur|day 
Mar. 3 Sunday 
Mar. 4 __ %@1 %@1 4 @1 %@1 4%@1 1@1% 
Mar. 5- %@l1 %4%@1 %4@1 4 @1 4@1 1@1% 
Mar. 6 _. %@1 %4%@1 %@1 4 @1 4 @1 1@1% 
Mar. 7 _- %@1 4@1 461 %4@1 4 @1 1@1% 
Mar. 8 __ 4 @1 “%@1 “4%@1 %4%@1 %4%@1 1@1% 
Mar. 9 _- Satur|day 
Mar. 10 _- Sun|day 
Mar. 11 _- “%@1 4 @1 %@1 %@1 4% @1 1@1% 
Mar. 12 _- %@1 %@1 %@1 %@1 4%@1 1@1% 
Mar. 13 _- 4% @1 4% @1 %4@1 461 4 @1 1@1% 
Mar. 14 _. %@l1 461 3% @1 %@1 %@1 1@1\% 
Mar. 15 _- %@1 %4%@1 4@1 4@1 3§@1 1@1% 
Mar. 16 _- Satur|day 
Mar. 17 - Sun/day 
Mar. 18 _- %@1 %@1 %4@1 4% @1 %@1 Sits 
Mar. 19 _- %@1 %@1 %@1 4 @1 4%@1 1@1 
Mar. 20 _- %@1 4%@1 %@1 4% @1 4@1 1@1% 
Mar. 21 __ %@1 %@1 %4@1 %@1 4@1 1@1% 
Mar. 22 - %@1 261 %@1 4%@1 4% @1 1@1% 
Mar. 23 - Satur|day 
Mar. 24 _ Sun|day 
Mar. 25 _- %@!1 %4@1 %@1 34 @1 3% @1 1@1% 
Mar. 26 _- %@1 4 @1 461 %@1 %4@1 1@1% 
Mar. 27 - %@1 4% @1 4 @1 34@1 %@1 1@1% 
Mar. 28 - %@1 261 %4@1 %@1 4 @1 1@1% 
Mar. 29 __ %@1 %4%@1 %@1 61 %@1 1@1% 
Mar. 30 - Satur|day 
Mar. 31 - Suniday 




















Activity in the commercial paper market remained at a 
low level during March, due to the small demand for funds 
from commercial and industrial concerns whose paper can 
be sold in the open market. Consequently, the active invest- 
ment demand by banks for notes of business concerns again 
went largely unfilled. The prevailing rate for prime four- 
to six-month commercial paper held at the 4% figure pre- 
viously current. Under date of March 20, the Federal Re- 
serve Bank of New York announced that returns received 
by the bank from commercial paper dealers showed a total 
of $176,700,000 of open market commercial paper out- 
standing, which compared with $170,900,000 on Jan. 31 1935, 
but with only $117,000,000 on Feb. 28 1934. 


RATES FOR MONEY AT NEW YORK 























Week Ended— 
Mar. 9)| Mar. 16; Mar. 23 | Mar. 30 
Call loans on Stock Exchange— 
Range for week (mixed & indus. collateral)| 1@1 1@1 1@1 1@1 
Week's average (mixed & indus. collateral) 1 1 1 1 
Time loans (mixed & industrial collateral) — 
RS os GS oncnc MaaShes Be bw dv nate %@l1 %@1 %@1 %@1 
Sixty days_...---.. WETS ALLE eh NSIS %@1 %@1 %@1 261 
ESR SSE RINE Te ane ee, CRS %@1 4% @1 %@1 ™4%@1 
RICE M61 %@1 4%@1 %@1 
i re re 61 %@!1 461 %@1 
REESE eas ER nee 1 @1%jl @1K%il @1IMil @1% 
Commercia: paper— 
Double and single names. 
Prime 4 to 6 months_____.....-..---- % %¢ 3 34 
Gees 4te 6 months...............-.- 1 1 1 





Rates for bankers’ acceptances continued unchanged at 
the very low figures quoted of late. Offerings were ex- 


tremely limited, owing to the fact that credits set up during 
the late summer and early fall are normally liquidated at 
this time of the year, resulting in a seasonal shrinkage in 
the volume of bankers’ acceptances. The American Accept- 
ance Council on March 21 published its usual survey of the 
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acceptance market and found that the volume of. bankers’ 
acceptances during February decreased $23,047,852 to a 
total of $492,764,805 as eompared with $750,127,087 on 
Feb. 28 1934. In-making public the figures, Robert H. Bean, 
Executive Secretary of the Council, pointed out that as in 
the past several months the principal reduction was in 
domestic warehouse credits, the bills of which declined $13,- 
853,907, leaving the total of warehouse acceptances at only 
$157,000,000 compared with $248,000,000 on the same date 
in 1984. Export acceptances were reduced in volume, 
$9,745,462, while acceptances based on goods stored in or 
shipped between foreign countries dropped $5,320,252. A 
gain of $5,420,483 was noted in the volume of acceptances 
created for the purpose of financing import transactions. 
Also there were slight gains in domestic acceptances and 
in acceptances for the purpose of creating dollar exchange. 
The volume of acceptances purchased in the open market by 
accepting banks remained at practically the same level as 
during January. On Feb. 28 these banks were holding $234,- 
989,096 of other banks’ bills, while of their own bills, ac- 
cepted but not put into the market, the same banks were 
holding $216,653,124, a total of $451,642,220 of the grand 
total of $492,764,852. Federal Reserve holdings, for their 
own account or for the account of foreign correspondents, 
remained unchanged throughout the month, as did the 
volume of bills in the hands of the dealers, which volume 
averaged only a little over $2,500,000. Rates for bankers’ 
acceptances were unchanged at 3/16% bid and 4% asked 
for 30-day, 60-day and 90-day bills; at 5/16% bid and 4% 
asked for bills running 120 days, and at *%% bid and %% 
asked for bills running 150 and 180 days. The New York 
Reserve Bank in its “Monthly Review” discussed conditions 
in the market for bankers’ acceptances as follows: 

“The bill market continued generally quiet in March, ex- 
cept for a short period toward the end of the month, when 
the supply of bills was temporarily enlarged. These bills 
were quickly absorbed by investing banks, so that dealers’ 
portfolios remained very small, as in preceding months.” 


PRIME BANKERS’ ACCEPTANCES 











Cali Loans 
March] Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days 180 Days 
Accept 'ces|Bid & Ask|Bid & Ask|Bid & Ask| Bid & Ask|Bid & ASsk|Bid & Ask 
— weeks 216 316-4 316-4 Sie 4 9-% 1222 25 
} ee Saturday 
— Sunday 
— — — 316-4 316-6 316-4 51634 19-3 44-% 
ee eer 316-16 316-% 316-16 Sie 4 1g-4q 2* 
6-. - 316-16 36-38 316-6 Sig 4 — 12*8 
— — 316-6 316-16 316-4 Sig 4 *28 —* 
eee 216 316-% 316-6 Sie—'0 19-36 1.-% 
_ OO Saturday 
SRS Sunday 
| Reh ares 316-% 36-4 316% Sig— 4 13-% *22 
ES ees 316-4 316-6 —W —W 228 3% 
od — 316-6 316-6 316-6 516-4 223 13-% 
—————— —W 316-16 316-36 Sig 4 12-% 1y-% 
— —— 36-4 36-% 316-6 Sig— 14 15-% 19-% 
Ses Saturday 
OES Sunday 
PES Gare ss 316-6 316-16 216 * *eM 12* 4-% 
—— wae hs 316-6 46-6 316-% Sie 14 224 12 
———— —W 316-16 36-6 Sig % 1,-% 4g-% 
| Se0ed Dena 316-be 316-% 316-% Sis 4 2—-% J 
—J— "6-16 6-% 316-6 Si6— 14 1y-% 12234 
28. Saturday 
24... Sunday 
| Fas ee 316-% 316-4 2160 Sig— 14 12228 1—-% 
, SR — 346-14 316-16 316-*% Sie— 4 be ta | 12*8 
J—— 26 316-6 —W tx 13-% 222 
a eee 316-36 316-6 316-}% 516-34 456 4-3 
SE ae 36-8 36-4 36-6 Sig— 4 12-% 44-% 
| BER Saturday 
| eee Sundav 


























THE RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


The Federal Reserve Bank of New York confesses in its 
annual report for 1934 that its function these days consists 
almost wholly of serving as fiscal agent of the United States 
Treasury. Surely in March the System’s position as regards 
member banks was but little altered. Member bank dis- 
counts were only $1,214,000 higher, and the Government 
securities portfolio of the Reserve banks was virtually un- 
changed, being lower by $6,000 net. Bills bought in the 
open market by the System declined $199,000, owing to a 
small repayment on foreign credits extended. All told, 
Federal Reserve credit in use was changed but $2,000,000— 
that an increase. March was not a busy month for the 
regional banks in the field of direct loans to industry. 
Industrial advances increased $1,622,000, and commitments 
to make these advances were up $1,769,000. 

Activities of the Treasury, however, brought about some 
important changes in the Federal Reserve’s condition state- 
ment in March. The Treasury announced on March 11 that 
it was calling $675,000,000 of 2% consols and 2% Panama 
Canal loan bonds for redemption on July 1, and by so doing 
was moving toward the retirement of National bank note 
circulation. By implication, the fact was made known that 
the circulation privilege was not being extended beyond 
July 22 on the other Treasury bonds having a coupon of 
3%% and less. This step toward simplification of the cur- 
rency system had the effect of leading the National banks 
to begin at once to shift to the Treasury the liability for 
the National bank notes outstanding. In connection with 
this transfer of liability the National banks paid in to the 
Treasury lawful money in the two weeks ended March 27 
of more than $150,000,000. These payments, together with 
the March 15 income tax payments, brought about a reduc- 
tion of $303,000,000 in member bank reserve balances during 
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the month and simultaneously cut down the volume of excess 
reserves to a level well under $2,000,000,000.. At the same 
time the Treasury’s balance with the Federal Reserve in- 
creased from $99,181,000 to $393,138,000, an unusually high 
figure. 

The influence on bank reserves of this considerable expan- 
sion in the Treasury’s deposit account was softened some- 
what by a further rise of $39,000,000 in the monetary gold 
stock and a $6,000,000 decline in the amount of currency 
outstanding. The gain in monetary gold was the smallest 
in several months. With the Treasury receiving so sub- 
stantial a volume of funds from other sources, it reim- 
bursed itself for expenditures for the purchase of gold only 
to the extent of $24,000,000, this figure representing the 
increase in the gold certificate holdings of the Reserve 
banks. 

One other way in which Treasury operations affected the 
Federal Reserve position was in the Federal Reserve bank 
note issue. In the week ended March 27 the Federal Re- 
serve Bank of Boston freed itself of liability for the bank 
notes still outstanding which it had put into circulation. 
The net decline in these Federal Reserve bank notes in the 
four weeks ended March 27 was $1,524,000. The Boston 
bank, last of the System’s units to rid itself of the bank 
notes, whose circulation began to increase in the banking 
holiday and reached a figure of $209,000,000 in January 
1934, took this action six weeks after the New York bank 
had cleared itself of bank note liability. The regiona. 
banks had to pay a tax of % of 1% a year on their bank 
notes in circulation. 

The make-up of the System’s Government securities port- 
folio underwent certain changes in March. The amount of 
bonds in the portfolio declined $3,746,000, and Treasury 
notes decreased $16,495,000, but the certificates and bills 
increased $20,235,000. The System’s liability on bills pur- 
chased for foreign central banks declined $259,000 in March 
and amounted to only $98,000, a new low for more than a 
decade, on the last statement day of the month. 

Loans to brokers and dealers by reporting New York 
banks increased $19,000,000 net in the four weeks ended 
March 27. Advances to brokers and dealers in New York 
were higher by $22,000,000, while those to brokers and deal- 
ers outside New York were $2,000,000 lower, leaving total 
advances of this character standing at $658,000,000 at the 
month-end. Loans on securities to non-brokers declined 
$1,000,000. Street loans, as compiled by the New York Stock 
Exchange, decreased $42,735,173 during March. the Ex- 
change reporting these loans on March 30 at $773,123,266 
as against $815,858,439 on Feb. 28, and compares with $981,- 
353,948 on March 31 1934. 


COURSE OF STERLING EXCHANGE IN MARCH 


The course of sterling exchange during March was marked 
by arecord drop in sterling in terms of French franes, or gold, 
as shown by the mean London check rate on Paris from day 
to day. It should be recalled that just prior to suspension 
of pe by Great Britain in September 1931, the London 
check rate on Paris was ruling close to parity of 124.21 franes 
to the pound. On March 1, the London rate on Paris ruled 
at 72.75 franes to the pound, whereas in February the range 
had been between 74.44 and 73.055 franes to the pound. 
The market experienced an alarming break on March 7, 
when the London check rate on Paris dropped to a record 
low of 70.75, the mean for the day being 70.956. Following 
a somewhat nervous reaction in consequence of the unex- 
pected weakness in sterling, Neville Chamberlain, Chan- 
cellor of the Exchequer, asserted before the House of Com- 
mons that the British Exchange Equalization Fund would 
not operate in the market to arrest the decline of sterling in 
terms of French franes. Nevertheless the market had ample 
evidence during the month of constant intervention on the 
part of the British Exchange Equalization Fund for the 
purpose of steadying the pound. Even aside from the 
intervention of the London authorities, developments in the 
foreign exchange markets during the month also tended to 
bring about a marked restoration of confidence in sterling. 
As other currencies came under pressure and as apprehension 
concerning the future trend of the gold bloc currencies in- 
creased, there was a steady demand for sterling in many 
centers, which gradually raised the mean London check rate 
on Paris to around 73.40 toward the end of the month. 
Following devaluation of the belga on March 29 the pound 

ose to 73.70 in response to the flight of Continental funds 
o London, but fell back 65 points to 73.05 the same day, 
due to operation of the British control. On Saturday, 
March 30, sterling opened at 73.10, went off to 72.80 and 
closed slightly higher at 72 25-32. : ; 

During March the pound fluctuated widely in terms of the 
United States dollar. On March 6 the President’s state- 
ment in his daily press conference regarding the discrepancy 
between price levels and debt relief was erroneously under- 
stood in the market as indicating that further devaluation of 
the dollar was under consideration, and several hours of 
violent fluctuation in sterling and the Continentals ensued 
until the impression was corrected. The market was quiet 
and steadier during the following week, but during the re- 
mainder of the month was under the influence of the Belgian 
crisis. 

Corresponding to the weakness of sterling in terms of 
French franes, or gold, the London open market price for 
gold rose to record high levels, reaching an all-time high of 








- Ss 
149s 4d. on March 6. Thereafter, with improvement in 
the pound and the increased flow of funds to London seeking 
safety there was a recession in the gold price, which closed 
the month at 145s. ld. The extraordinarily high prices for 
gold in London during March must be attributed in part to 
the strong demand for gold on the part of hoarders in all 
quarters of the world. 

The co-operative effort to raise discount rates in the 
London bill market succeeded in lifting three-month Treasury 
bills to slightly more than 4%, compared with the low 
of 3-16% at the end of last January. Market discount 
rates rose correspondingly and for the first time in many 
months it could be said that the discount market was not 
running bills at a loss. 

Open market money rates at the end of March ruled at 
levels slightly above those which prevailed during January 
and February. Call money against bills was in supply 
at 14%, against 4% in February, two-months’ bills at 
9-16%, against 5-16% to 34%; three-months’ bills at 9-16% 
to 544%, against 3% %; four-months’ bills at 54% to 11-16%, 
against 3% to 7-16%; six-months’ bills at 11-16% to 34%, 
against 7-16% to 4%. 

All the gold available in the London open market during 
March was taken for unknown destinations. This phrase is 
generally understood to mean for account of gold hoarders. 
A large part of this gold found its way to the United States. 
The total gold disposed of in the open market during March 
amounted to £10,119,000, which compares with £16,992,000 
in February, with £9,556,000 in January, and with £5,000,- 
000 in December. 

Sterling cable transfers sold on March 1 at $4.814%@ 
$4.8414 and closed on March 30 at $4.7834 @$4.8014. The 
day before on news of the proposed Belgian devaluation the 
pound rose 434 cents to $4.853¢, due to the conversion of 
Continental remittances into English funds. The low for 
sterling during March was $4.7244 on March 6, which was the 
lowest price since Oct. 30 1933, and the high was 34. 8524 
on March 29. 


PRICE PAID FOR GOLD BY UNITED STATES (FEDERAL RESERVE 
BANK) COMPARED WITH LONDON PRICES 





























London Price London Price 

Untied Concerted United Converted 

States into Dollars States into Dollars 
eB ak $35.00 $35.10 oe eS Sunduy Sunday 
_ | ie Fee 35.00 35.18 eh Saad 35.00 34.89 
_ Fee Fee Sunday Sunday Mar. 19_ 35.00 35.01 
Bt: Sin<sen< 35 00 35.29 Mar, 20_----- 35.00 34.90 
M.1. 5 35.00 35.30 Mar. 21_____- 35.00 34.97 
M.f. 6...... 35.00 35.38 Mar. 22... --- 35.00 34.86 
Mar... 7...<.. 35.00 35.25 Mar. 23. .-_-.-- 35.00 34.83 
Muar. 8._..-- 35.00 35.33 Mar. 24.______ Sunday Sunday 
th eee 35.00 35.20 Mar. 25--_-_-- 35.00 34.76 
Mar. —— Sunday Sunday Mar. 26__-_--- 35.00 34.83 
2 5.00 35.22 BEE. Bt. naa, 35.00 34.79 
Mar. 12... _-.- 35.00 35.13 Mar. 28__-_-_-- 35.00 34.83 
meee, 30....=- 35.00 35.08 Mar. 29____-_- 35.00 34.70 
Mar. 14.___-- 35.00 35.04 Mar. 30___-__- 35.00 34.79 
Mer. 1§....-.- 35.00 34.81 Mar. 38. =. - Sunday Sunday 
Mar. 16 35.00 34.88 





LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 





























London London London London 
Check Rate | Open Market Check Rate | Open Market 

on Paris Gold Price on Paris Gold Price 
Mar. 1- 72.75 145s. ld. |} Mar. 17 Sunday Sunday 
Mar. 2-_--- 71.731 146s. 10'4d. Mar. 18 72.137 146s. 11d. 
Mar. 3__..| Sunday Sunday Mar. 19 72.031 147s. 24d 
Mar. 4_-- 71.071 148s. 10d. Mar. 20 72.497 145s. 6d. 
Mar. 5-.- 71.445 147s. 104d. Mar. 21 72.395 146s. 104¢d. 
Mar. 6-_- 71.049 149s. 4d. Mar. 22 72.238 146s. 53¢d. 
Mar. 7-_. 70.956 148s. 10d. Mar. 23 72.312 146s. 1d. 
Mar. 8... 71.455 148s. 3d. Mar. 24____| Sunday Sunday 
Mar. 9... 71.50 147s. 54d. Mar. 25-_-- 72.488 145s. 7d. 
Mar. 10 Sunday Sunday Mar. 26_-_-- 72.539 145s. 7d. 
Mar. 11 71.40 148s. 4d. Mar. 27... . 72.718 145s. 3d. 
Mar. 12_-_-_- 72.551 147s. 6d. Mar. 28. __- 72.937 144s. 10!¢d. 
Mar. 13_-_-- 72.42 Sees,” Scan Mar. 29_._ _- 73.403 143s. 8d. 
Mar. 14-__- 71.902 147s. 8d. Mar. 30-_-- 72.875 145s. 1d. 
Mar. 15_- 72.316 146s. ‘sd. Mar.31__..}| Sunday Sunday 
Mer. 16-.- 72.812 145s. 5d. 





In commenting on the foreign exchange situation during 
March the Federal Reserve Bank of New York said in 
its Monthly Review for April 1: 

“The pound sterling which had declined nearly 3 cents 
on the last day of February, dropped 914 cents further in 
the first six days of March. Thereafter, the pound fluc- 
tuated within a range of 614 cents, advancing to $4.8034 
on the 16th, following which it lost 414 cents on the 18th 
and then advanced irregularly to $4.801, on the 30th, a 
net decline of 6 cents from Feb. 27. 

‘The recovery in sterling during the second half of March 


coincided with a sudden decline in the belga. Closing at 
its ory d of $0.2354 on March 11, the belga drop to 
$0.2316 by the 16th, rallied temporarily in the third week 


on the announcement of the imposition of foreign exchange 
control, and fell thereafter to a low of $0.1886 in the course 
of trading on the 29th, following the closing of the Stock 
Exchange the previous day and an announcement on the 
29th that a proposal to devalue by 25 to 30% had been 
introduced in the Belgian Parliament. 

“The break in the belga was accompanied by a weakening 
of the other gold currencies. The Swiss franc went below 
its gold import point at New York on the 14th, and generally 
remained below that point throughout the rest of the month. 
The guilder also was at or below the import point here 


during much of the second half of March. Closing quota- 
tions of the French frane through March 12 were at a slight 
premium over the dollar, but after the 14th the france was 
persistently weak here, although firmer than the other gold 
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currencies. - Following the decline in gold currencies, gold 
was taken in the closing days of the month in both Paris 
and Amsterdam for export to the United States. ele 

“The so-called sterling area exchanges—the Scandinavian 
and British Empire currencies and the Japanese yen— 
moved rather closely with the fluctuations of the pound 
sterling, and the Canadian dollar also showed a tendency 
to move with this group. Among the South American 
exchanges, the official entine peso, being pegged to 
sterling, followed it closely but the free peso, after falling 
with sterling in the first * of March, did not fully recover 
with it subsequently. he Brazilian milreis (official) rose 
to a high for the year at $0.0871 on the 8th and then declined 
to $0.0857. The free milreis moved irregularly lower from 
$0.0638 to $0.0613. d 

‘The Shanghai dollar showed a net rise from the February 
close of $0.3881 to $0.3925 on March 26, but on that date 
stood at 84.8% of theoretical silver parity, as compared 
with 91.2% at the end of February, as the advance in the 
exchange rate was less than the rise in the world price of 
silver.’’ 

Changes in the gold holdings of the Bank of England 
during March were as follows: In the week ended March 6 
an increase of £31,203; in the week ended March 13 a de- 
crease of £86,825; in the week ended March 20 an increase 
of £52,488, and in the week ended March 27 an increase of 
£65,342. The Bank’s gold holdings on March 27 stood 
at £193,123,088, compared with £192,152,872 a year ago 
and with the minimum of £150,000,000 recommended by 
the Cunliffe Committee. 

Details of the gold movement to and from New York are 
outlined as follows in the Monthly Review of the New 
York Federal Reserve Bank for April 1: 

‘The movement of gold to the United States from England 
and the Continent, which began last November, ceased with 
the receipt of $12,600,000 from England in the first week of 
March. Other receipts of gold during the month totaled 
$6,700,000, of which $4,200, came from Canada, $2,200,- 
000 from India, and $300,000 from China. 

“In addition to these receipts, the monetary gold stock 
of the United States was increased by substantial amounts 
of newly mined domestic gold and scrap gold which con- 
tinued to be turned in to the mints and assay offices, and 
by a release of $750,000 of gold previously held under ear- 
mark for foreign account. There was a receipt of 
$1,400,000 of gold from Colombia which was immediately 
earmarked on arrival and was therefore without effect on 
the gold stock.’’ 

Canadian exchange was relatively easy throughout March 
in terms of the United States dollar. Most of the time 
Montreal funds were at a discount. On March 30 Montreal 
funds were quoted at a discount of 34% to 54%. Mon- 
treal funds ranged in March from a discount of 2 23-32% 
to a discount of 5/32%, which compared with a range of 
between 144% discount and 1-16% premium in February. 


CONTINENTAL AND OTHER FOREIGN EXCHANGES 


The collapse of the belga during the last week of March 
marks the first break in the European gold bloc. The failure 
of the mission to Paris headed by former Premier Theunis 
in an effort to obtain more favorable treatment of Belgian 
exports made suspension of the gold standard by Belgium 
inevitable. On Tuesday, March 19, the Theunis Cabinet 
resigned, forced out by the opposition of the devaluationists 
to its efforts at economic and financial rehabilitation. 
Despite foreign exchange restrictions and an embargo on 
gold exports, the flight of capital continued and the Govern- 
ment of National Union formed on March 25 by the new 
Premier, Dr. Paul Van Zeeland, faced a critical situation. 
During 1934 Belgium’s foreign trade declined 6.13% from 
1933 despite the general recovery experienced by the rest 
of the world in that year, and was 59% below her 1929 
foreign trade. Reduced imports and a favorable balance of 
international payments were not sufficient to offset the 
decline in foreign trade. The British policy of allowing the 
pound to drift has increased the difficulties of all the gold 
bloe countries. Increase in the British tariff on primary 
iron and steel products from 35% to 50%, announced on 
March 20, struck directly at Belgium’s principal exports. 
The weakened position of the belga in turn impaired French 
Government credit by causing a decline in rentes and in 
bond prices. | 

Imminence of drastic action to meet the Belgian monetary 
crisis was indicated by the three-day closing of all — — 
exchanges ordered on Thursday, March 28. On Friday, 
the Chamber of Deputies and on Saturday, March 30, the 
Belgian Senate approved Premier Van Zeeland’s proposals 
for ——— of the gold standard and 25% devaluation 
of the belga. A Cabinet decision announced on March 31 
fixed the devaluation at 28% from the gold ratio to which 
the Belgian currency had been devalued in 1926. Both 
houses granted the Government special powers to govern 
by decree for one year and voted temporary credit with which 
to embark on Dr. Van Zeeland’s comprehensive program of 
economic rehabilitation, which is discussed in other columns. 
Devalued by 28% from parity of 23.5419, the belga has a new 
parity of. 16.9502 cents, at which point it is to be maintained 
by means of an equalization fund. In his declaration to the 


Chamber on March 29, the Belgian Premier asserted his 
loyalty to the principle of the gold standard and his desire 
“to see it re-established without delay under conditions 





that effectively assure its international functioning,’’ to which 
end he proposed to use every available means to bring about 
an international stabilization conference. The Premier 
stated his intention to return to gold at a maximum devalua- 
tion of 30% of the 23.5419 parity, which would be 16.4793 
cents, “in virtue of an accord to which other great countries 
of the world would adhere, at a level that would in no case 
be inferior by more than 30% to the present level.’’ 

Dr. Van Zeeland is one of the Belgian alternate members 
of the World Bank Board. In World Bank circles his im- 
plied promise to return to gold was viewed as clearly con- 
tingent upon success in effecting a stabilization agreement, 
which left him committed neither to definite devaluation nor 
to linking the belga to sterling, but placed him in the strongest 
bargaining position he can take in the internaticnal stabiliza- 
tion negotiations he seeks to open. 

On Thursday, March 29, the belga was quoted in New 
York at from 21.00 down to 20.50 cents; on Friday from 
19.45 cents down to 19.01 cents, to close at 19.35 cents, 
and on Saturday, March 30, in an unusually active market 
the belga fell to a new low of 18.40 cents, closing at 18.75, 
which was off 60 points from the day before, but still well 
above the new parity. Belga futures improved on Friday 
to a discount of 125 points under spot for 90-days, against 
Thursday’s quotation of 250. Belgium’s action was re- 
garded as foreshadowing a new period of unsettlement in 
the foreign exchanges. The remaining gold bloc countries 
were already feeling the effect at the close of the month 
as discounts on Dutch, French and Swiss futures widened 
on Friday, March 29, and spot rates fell below the gold 
export points. Gold engaged for shipment to New York 
from Paris and Amsterdam was estimated on March 30 at 
around $25,000,000. Engagements in excess of £20,000,000 
reported on March 28, when the counter movement should 
have occurred, were stated to represent British Exchange 
Equalization Account funds sold some time ago in operations 
to support sterling. According to the ‘Financial News’’ 
(London) about £70,000,000 of Equalization Fund gold 
has been sold by the Bank of France during the past 12 
months to support sterling. 

The Bank of nce statement for the week ended March 1 
showed an increase in gold holdings of 155,837,214 francs; 
for the week ended March 8 an increase of 424,201,005 
franes; for the week ended March 15 a decrease of 51,519,693 
frances, and for the week ended March 22 an increase of 
28,532,743 franes. Total gold holdings on March 22 stood 
at 82,596,794,593 frances, which compared with 74,365,395,- 
446 frances last year and with 28,935,000,000 frances when 
the unit was stabilized in June 1928. The Bank’s ratio on 
March 22 stood at 80.76%, compared with 77.34% a year 
earlier and with legal requirement of 35%. The high for 
the franc during the month was 6.691% on March 6 and 
the low was 6.5834 on March 29 and 30. 

Italian lire showed ease during March in terms of the dollar, 
due to Italy’s policy of allowing the currency to decline 
below the theoretical export point and of excluding all 
imports. The lira registered a record low for the year 
of 8.22 on March 25, but recovered to 8.261% the next 
day, on weakening in the franc. The Bank of Italy reduced 
its discount rate on March 25 from 4% to 314%, probably 
in an attempt to return to its cheap money program for 
internal purposes, which was interrupted last fall. Cable 
transfers on Rome on March 1 were 8.50@8.51, and the 
range for the month was 8.22@8.51. Cable transfers on 
Rome closed on March 30 at 8.27%, having fluctuated 
between 8.26@8.27 4. 

German marks presented no new features of importance 
in March. The relatively high quotations for the free 
mark continued to represent only the scarcity value created 
by the rigid control maintained by the Reichsbank. 

The Reichsbank statement for the first quarter of March 
showed an increase in gold and bullion of 37,000 reichsmarks; 
for the second quarter an increase of 313,000 reichsmarks; for 
for third quarter an increase of 109,000 reichsmarks, and 
for the last quarter an increase of 229,000 reichsmarks. 

The Bank’s gold and bullion on March 30 stood at 80,824,- 
000 reichsmarks, which compared with 237,136,000 reichs- 
marks a year earlier and with 806,223,000 reichsmarks at 
the end of 1932. The Bank’s ratio on March 30 stood at 
2.32%, compared with 6.7% a he earlier and with 
25.8% on Dec. 31 1932. On March 1 the free market was 
quoted at 40.48 @40.58, and on March 30 at 40.07@40.12. 

Exchange on the countries neutral during the war followed / 
the trend of sterling so far as the Scandinavian units were 
concerned. Spanish pesetas were allowed to drift from their 

to the French france. The gold bloc units, the Holland 
guider and the Swiss franc, were influenced by the Belgian 


crisis. The guilder and the Swiss france were subjec to 
growing pressure from speculative attacks, as the devaluation 
of the belga on March 29 broke the weakest link in the gold 


bloc group. All the remaining gold currencies dropped 
below the theoretical gold export points and a new gold 
movement from Europe to New York began. A shipment 
of 10,000,000 guilders ($6,806,000) was reported on Thurs- 
day, March 28, when the guilder sold down to 67.52, 8 
points below the gold export point. Another engagement o 
about $3,660,000 from Amsterdam was reported on March 
31. Gold was at a 2% premium in Switzerland on March 
29 for the first time in about two years. The flight of some 
sed Tas Swiss francs during the week represented nervous 
capital, 
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Guilder eable transfers on Amsterdam on March 1 were | new policy was thought likely to prove helpful to China by 
68.20@68.30. The guilder ranged the month from 67.39@ offsetting the protracted depletion of its silver stocks by 
68.71, and was 67.42@67.47 on March 30. Swiss cable | means of a large gold loan. he London price for silver on 
transfers were 32.31@32.32 on March 30, against 32.61@ March 30 was 2814 pence, against 26 1-16 pence on March 1. 
32.65 on March 1. Cable transfers on Sweden were 24.70@ | Shanghai dollars were 37.31 @37 13-16 on March 30, against 
24.80 on March 30, against 24.84@24.93 on March 1. 38.92@3934 on March 1. Yen checks sold at 28.02@ 

Exchange on the South American countries followed the 28.10 on March 30, against 28.25 on March 1. 
trend of sterling and reflected the business improvement in PEE Ione: Aero EET 4 
those countries. A new banking system was established in +P SPNSSR SRS SENSE REE KS mmm oro 
Argentina under a series of laws creating the Central Bank BECP eee eee eee 8 
of the Argentine Nation, providing for Government regula- pPRSSS SAARRD BRR EES BOER EE OE 
tion of private banks, abolishing the gold conversion office 238333 3333233 SAARSS 3338333 AS 
and transferring its gold stock of approximately 247,000,000 SKF RK KR TER KK KR KKKKEK KK) z 

— 222228 222222 222222 +E SETS. es S 
gold pesos to the Central Bank, and setting up a rediscount Sooeee Seeere Peerer ererre eel. © 8 iP 
institute for the liquidation of frozen credits. Revalued at e8833 Re 2322* jE at 3k & 14 
1,061 ,C00 paper pesos, the gold stock will provide a currency ————— ——— 2 | 
with a gold cover of 103.5%, but will reduce the nominal 22333 33333 BYeyyy Syyeey ye] 5 2 
value of the paper peso to 2314 cents gold. The currency & SRER RRARRK RRKKKK KE CK KK) IO 2 ‘ 
may be increased until the gold backing is reduced to 25%. RRSRRR RAKES BR) EE 5 
Under a plan submitted to the Brazilian Government, the SESSSS ASASSY SSARSY SSHSR4 BE 3 8 
Government is asked to issue notes for the $20,000,000 of SRK KS RRR SK RK KO RE OX > 
commercial balances now blocked in Brazil, the notes to be cenban onenah Kee 3 
discounted for exporters by the Export-Import Bank, which 22333 333333 SYyyy BBYysy ye) =& 5 
will collect interest from the Brazilian Government until SEXEKK MESSE KR ESO EEKKS xl = g 
the money is cleared. . 
The official quotation for Buenos Aires was between 31.59 —LOEP ES SSSSCR SSE E SESS kee. am 5 
ug * BSS RRS Rasa AV V3az z 
and 32.50. The unofficial or free market quotation ranged OS ESSSS SSE eee SS Serer ee dee lt 5 
between 25 4 @25%. The official rate on Rio de Janeiro SSeS SSCS SSSSSCRSSRSS CESS SES CES s3 ° 
was between 8.13 and 8.36, and the free market in milreis WEE —— — * 
showed a range of 6% to 65. j SESSSE “SESSTS SESE SSS SS SS q | 2 
Exchange on the Far Eastern countries continued firm PPPaAaS —— — 
during March. In accordance with Japanese policy, the NSSISS 3322823 223882 SAVSRS SS) _ = = 
en followed the swings in sterling. Announcement on RSSLSE FL STK SSK SX AS Fs 1812 
edn da. M h 20 f th le b he U ds >ApALAL EL ALLELE ER PEPPER PALE PP ⁊ 2 
esday, Mare , of the sale by the United States — 
Treasury of 32,000 ounces of gold to the Bank of Mexico, SESeES LESEES SSE ES SESEES OF 2 9 
under special license, was accompanied by an offer to sell — 5 = 
gold to countries prepared to trade silver or other suitable AASAAA ALASASD BRD £$§ 
commodities in exchange. The offer was regarded as of SISSY SIVSAS BABE BIsazsz 3Bi* 7s > 
benefit to distressed currencies and was thought to be a RRAEARK FRR FARRAR RAK KE 933 3 
constructive influence in the Oriental exchanges as it pro- ais 
vided a means of accomplishing the objectives of the American APAAAA APDSED ADDED AReBEe Be] Oy 
silver purchase program without further disturbance to the SBSSRS SNASRS SBRBBS SRSRRS YS) TPE 
internal economy of the Far Eastern countries. In fact the xX * EEK K KKK KKK KK LY — 
DAILY RATES OF EXCHANGE ON CONTINENTAL CENTERS 
Paris Swiss Holland Belgium Italy Greek 
Francs Francs Gutlders Belga Lire Drachma 
ar Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Checks Cables Checks Cables Checks Cables Checks | Cables Checks Cables 
1... |6.6434 06.653; |6.64!446.6554|32.60 432.64|32.61 432.65| 68.15a68.29 | 68.20a68.30 | 23.56a23.59 |23.57 23.60) 8.4934a8.50 |8.50 @8.51 |.93%4.94%|.94 4.94% 
2-_-|6.66 6.67 |6.6654a6.67%4|s2.71 432.74|32.72 a@32.75| 68.35a68.45 | 68.39a68.46 | 23.61428.63 |23.62 a23.64|8.48 a8.4914/8.4834a8.50 |.9414 4.94% | 94144.95 
J SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
4___|5.67 5406.68 % |6.67 74.46.68 74 |32.81 140.88 14 |32.82 44.8915 | 68.56068.64 | 68.57a68.65 | 23.67a23.68 |23.67!4023.69| 8.45 a8.48 |8.4534a8.4834|.94540.94% |.94% 4.95 
5._.|6.67 @6.67% |6.67%4 a6.67'4|32.85 @32.86|32.85 1432.87 | 68.48a68.54 | 68.49a68.55 | 23.52a23.62 |23.53 23. 8.39 8.3914 94544.94% | '947%4.4.95 
6_ _-_|6.67 !4 46.69% |$.67 34 a6.69'4|32.91 @32.94/32.92 432.95| 68.59a68.70 | 68.63a68.71 | 23.64023.66 |23.65 @23.67|/8.34 a8.44 |8.35 a8.45 |.95 4.95%4|.954%4 4.9536 
7___|6.66 54 a6.67 % |6.66 %4.a6.68'4|32.84 @32.89|32.85 a32.90| 68.54068.56 | 68.55a68.57 | 23.61423.65 |23.62 a23.66|8.41 a8.43 |8.42 48.44 |.95 4.95%|.95%0.95% 
8___|6.6634 46.67 |3.67 a6.67'4|32.79 a32.82/32.80 4@32.83| 68.50a68.53 | 68.51a68.54 | 23.59a23.60 |23.60 @23.61|8.40 a8.41 |8.41 @8.42 |.94344.954|.95 a95%< 
9__ _|6.67 'sa6.67 % | 3.67 3¢a6.6754|32.82 a32.84/32.83 a32.85| 68.56068.59 | 68.57a68.60 | 23.60a23.62 |23.61 4@23.63|/8.40 a8.42 |8.41 a8.4214|.94144.95 |94%4.95% 
10... SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
11__ _|6.64 %4 a6.67 \ |3.65 406.67 %4|32.72 @32.76|32.73 432.77 |68.2814068.49| 68.32068.50 | 23.52423.56 |23.53 423.57| 8.3734a8.38 |8.38 48.39 |.94%4.94%|.94140.95 
12. _|6.63%4 06.64% |3.64 6.65 |32.69 a32.70/32.6915a.70'4 |68.19a68.23 | 68.20a68.24 | 23.50a23.51 |23.51 423.52|8.33 48.35 |8.34 @8.36 |'94 4.941s|94%0.94% 
13___|6.621406.63 | 3.62'sa6.63%4 |32.55 @32.58/32.56 @32.59| 68.05a68.09 | 68.06a68.10 | 23.44423.45 |23.45 @23.46|8.32 a8.3334|8.34 48.3514|.94 4.9414 —8 
14___|6.59%4 a6.604< | 3.5934 6.60% |32.41 @32.46|32.42 432.47| 67.70a67.88 | 67.71467.89 | 23.33a23.37 |23.34 ' a23.38|8.29 @8.32 |8.30 a8.32%|.93%0.94 |94 4.94 
15_--|6.59 46.60% | 3.5914 a6.60%|32.34 a32.37|32.35 @32.38| 67.60a67.65 | 67.62a67.66 23.31 23.32 8.29 a8.2934|8.2934a8.30 |:93'44.93%|.93%4.94 
16___|6.583446.59% |3.59 6.5944 |32.33 @32.35|32.34 432.36 67.60 67.61 | 23.10a23.19 |23.11 a23.20|8.29 48.2934|8.291sa8.30 |1931,4.93%| 9314.94 
— SUNDAV SUN/|DAY 8 DAY 8 DAY SUN/|DAY 8 DAY 
18__ _|6.5914 06.61}. |3.5914a6.61% [32.37 @32.51|32.38 @32.52| 67.68a67.96 | 67.71067.97 | 23.36a23.57 |23.37 423.58] 8.29 8.32 |8.30%{48.33 |.93 4.93%|.93444.94 
19___|6.58 7506.62 | 3.5914 a6.62% |32.35 @32.39|32.36 @32.40| 67.55a68.07 | 67.56a68.08 | 23.28423.38 |23.29 @23.39| 8.281448.29 |8.29 48.294s|.93144.93% | _93544.93% 
20__-|6.58%4 46.60 |3.5914a6.60'4| | 32.37 32.38 67.61a67.66 | 67.65a67.67 | 23.27a23.45 |23.28 a23.36|8.29 8.31 |8.3034a8.32 |.93%a.93%|.934a.94 
21_ __|6.59 ‘06.59% | }.593@6.60'4|32.35 a32.36|32.36 @32.37| 67.63a67.68 | 67.65a67.69 | 23.30a23.33 |23.31 423.34| 8.2914a8.3014|8.30 48.31 |.93154.93%|.93%4 4.94 
22___|6.59\4a6.59% |3.593¢a6.60 |32.34 @32.36/32.35 432.37| 67.60a67.64 | 67.61067.65 | 22.69a22.84 |22.70 a22.85|8.23 @8.28}4|8.24 48.2934|.93 144.93% |.9334.4.94 
23__ _|6.59%4 06.59: |3.593a6.59% (32.35 @32.36|32.36 432.387 | 67.56067.62 | 67.57a67.63 | 22.84a23.22 |22.85 423.23) 8.24 @8.2414|8.24%48.25 |.935¢0.93% | 9344.94 
24. SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 8 DAV 
25___|6.59 06.59% 16.594 a6.59'4|32.34 4@32.35/32.35 @32.36| 67.55a67.57 | 67.56a67.58 | 22.20a22.50 |22.30 22.60) 8.2132848 22 4 as ↄ283 |.93344.93%|.935% 4.93." 
26. ._|6.58'<a6.59' |}.59  @6.5944|32.29 a32.35/32.30 32.36 | 67.52a67.54 | 67.53067.55 | 20.73a21.47 |20.74 @21.48|8.22 48.23 |8.23 a8.24 |.93144.93%|_934a.94 
7_..|6.53 7406.59 |3.59 6.5944 |32.31 @32.35|32.32 32.36 | 67.51067.54 | 67.52a67.55 | 21.53a22.24 |21.54 a22.25|8.23 48.26 |8.24 a8.2644|.9314 4.93% | 9344.94 
28 _|6.5834a6.59! 13.59 a6.5914 (32.32 a32.34|32.33 @32.35| 67.51a67.54 | 67.02a67.55 | 20.49422.99 |20.50 21.00] 8.2414a8.27 |8.25 @8.274|.93 4.93% |.93%4.94 
9. _ _|6.58 '5a6.58% | }.583¢a6.59 |32.40 a@32.32/32.31 432.33 | 67.35a67.43 | 67.39a67.48 | 19.00a19.44 |19.01 @19.45| 8.27}a8.28 |8.28 a8.29 |93 4.931s|.9314a.93% 
~ - -|6.58 15 a6.58% |3.58%4@6.59 |32.30 @32.31|32.31 4@32.32| 67.41a67.44 | 67.42a67.47 | 18.30a18.60 |18.40 @18.75|8.25 48.27 |8.26 48.2734|.93%4.93%|.93a.94 
ie SUN|DAY SUN DAY SUN'DAY SUNDAY SUN DAY SUNIDAY 
Denmark Sweden Norway Berlin Vienna Spanish 
a Krone Krona Krone Reichsmarks Schilling Peseta 
a 
= Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Cables Checks Cables Checks Cables Checks Cables Checks Cables Checks Cables 
1.| 21.49a21.57 | 21.50a21.58 | 24.83a24.92 | 24.84024.93 | 24.19024.33 | 24.20a24.84 | 40.44040.57 | 40.48040.58 | 18.91@18.97 | 18.92a19.02 | 13.76a13.79 |13.76 154.793 
2_| 21.32a21.39 | 21.33a21.40 | 24.63a24.71 | 24.64a24.72 | 24.01a24.07 | 24.02a24.08 | 40.61040.64 | 40.62a40.65 | 18.96a19.00 | 18.97a19.05 | 13.80413.82 | 13.81a13.83 
3 SUN|DAY SUN|DAY SUN|DAY UN|DAY SUN|DAY SUN|DAY 
4.| 21.21421.36 | 21.22021.37 | 24.49424.61 | 24.50a24.62 | 23.86a24.01 | 23.87a24.02 | 40.65040.76 | 40.70a40.78 | 19.00a19.05 | 19.01a19.10 | 13.83413.84 | 13.833¢4.85 
5.| 21.27a21.32 | 21.28a21.33 | 24.54a24.62 | 24.55a24.63 | 23.92a24.00 | 23.93a24.01 '68a40.70 | 40.69a40.71 | 18.99a19.05 | 19.00a19.10 | 13.8214a.83 | 13.83a.83 14 
6_| 21.22a21.26 | 21.23a21.27 | 24.48a24.54 | 24.49a24.55 | 23.86a23.91 | 23.87a23.92 | 40.73a40.76 | 40.74040.77 | 19.04a19.10 | 19.05a19.15 | 13.854.85% | 13.85140.86 
7_| 21.20a21.35 | 21.21a21.36 | 24.47a24.61 | 24.48a24.62 | 23.85a23.99 | 23.86a24.00 | 40.72a40.73 | 40.73040.74 | 19.05a19.09 | 19.06a19.14 | 13.82a13.84 | 13.83a13.85 
8_| 21.32a21.37 | 21.33¢21.38 | 24.62a24.66 | 24.63a24.67 | 24.01a24.03 | 24.02a24.04 | 40.69240.72 | 40.70a40.73 | 19.02a19.08 | 19.03a19.13 | 13.81413.82 | 81 144.821 
9-| 2126021 30 | 21.27a21.31 | 24.55a24.61 | 24.56024.62 23.93423,90 | 23.94a24.00 | 40.72040.75 i0.73040.76 | 19.02419-08 | 19.03a19.18 | 13.82)44.84 | 13.840i3.85 
10- N|DA DA N SUN|D 
f:| 212702133 | 21,28a21.34 | 24.57024.63 | 24.58024.64 | 23.94023.99 | 23.95024.00 | 40.58040.64 | 40.59240.65 | 19.01419.02 | 19.02a19.06 | 13.77a13.79 | 13 78a13.80 
12-| 21.17 21.18 24.45a24.46 | 24.46a24.49 | 23.82a23.83 | 23.83423.84 | 40.45040.55 | 40.47040.56 | 18.97418.99 | 18.98a19.04 | 13.76a13.77 | .76'4a.77 1 
13.| 21.17a21.19 | 21.18a21.20 | 24.45024.47 | 24.46024.48 | 23.83a23.84 | 23.84a23.85 | 40.43040.47 | 40.44040.48 | 18.93a18.94 | 18.94a18.99 | 13.70a13.73 | 13.71413.74 
14.| 21.23a21.30 | 21.24a21.31 | 24.53a24.59 | 24.54024.60 | 23.90a23.97 | 23.91423.98 | 40.23a40.30 | 40.25040.31 18.86 18.87 13.66413.69 | 13.67413.70 
15.| 21.39a21.42 | 21.40a21.43 | 24.70a24.74 | 24.71424.75 | 24.10a24.12 | 24.11@24.13 | 40.1940.27 | 40.20a40.28 | 18.82a18.83 | 18.83418.87 13.66 13.67 
16-| 21.42a21.49 | 21.49a21.50 | 24.74024.70 | 24.75a24.80 | 24.11a24.17 | 241202418 | 40.16040-20 _20.17a40.21 | 18.81a18,82 | 18.82018.87 | 13.65413.66 | 13.65340.67 
17- SUN 
15:| 21.24a21-27 | 21.25a21.28 | 24.54024.56 | 24.55024.57 | 23.91024.93 | 23.92023.94 | 40.20040.31 | 40.24040.32 | 18.79a18.87 | 18.80a18.92 | 13.66a13.69 | 13 68a13.70 
19.| 21.29a21.36 | 21.30a21.37 | 24.58a24.66 | 24.59a24.67 | 23.95424.03 | 23.96a24.04 | 40.17a40.23 | 40.18040.24 | 18.82@18.85 | 18.85a18.87 | 13.65413.67 | 13.66a.67 
20_| 21.28421.29 | 21.29a21.30 | 24.58a24.59 | 24.5924.60 | 23.95a23.97 | 23.96a23.98 | 40.15a40.20 | 40.16040.21 | 18.79a18.85 | 18.80a18.90 | 13.65a13.67 | 13.66413.68 
21_| 21.25a21.27 | 21.26a21.28 | 24.54024.56 | 24.5524.57 | 23.92a23.94 | 23.93a23.95 | 40.17a40.20 | 40.18a40.21 | 18.79a18.82 | 18.80a18.87 13.66 13.67 
22_| 21.30a21.31 | 21.31a21.32 | 24.60a24.61 | 24.61424.62 | 23.96a23.99 | 23.97424.00 | 40.12@40.17 | 40.13a40.18 | 18.78a18.82 | 18.79a18.87 | 13.65154.67 | 13.66a13.68 
123.| 21.20021 31 | 2180021 32 | 24.50424.63 | 24.60024.04 | 23.96024.99 23.07a24.00 | 40.16a40.19 | 40.17040.20 | 18.78a18.82 | 18 79a18.87 | 13.66344.67 | 13.674.67 5 
24. A N SU Y 
25.| 21.32421.36 | 21.33a21.37 | 24.63424.68 | 24.64024.69 | 24.00024.06 | 24.01424.07 | 40.14040.17 | 40.15040.18 | 18.78a18.82 | 18.79a18.87 | .65140.6614 73 06013.67 
26_| 21.35a21.37 | 21.36a21.38 | 24.65024.68 | 24.66a24.69 | 24.02a24.04 | 24.03a24.05 | 40.14040.15 | 40.15a40.16 | 18.77¢18.82 | 18.78a18.87 | .65444.66!4 | 13.66013.67 
27_| 21.41421.42 | 21.42@21.43 | 24.72a24.74 | 24.73a24.75 | 24.09a24.11 | 24.10a24.12 | 40.13440.17 | 40.14a40.18 | 18.78a18.80 | 18.79a18.85 | 13.65a13.66 | 13.66a13.67 
28_| 21.44a21.46 | 21.45a21.47 | 24.75a24.79 | 24:76024.80 | 24.13a24.16 | 24.14424.17 | 40.13440.16 | 40.14a40.17 | 18.78@18.80 | 18.79418.85 | 13.65413.66 | .6514a.66', 
2)_| 21.43a21.57 | 21.44@21.58 | 24:80a24.91 | 24.81424.92 | 24.20a24.27 | 24.21424.28 | 40.08a40.14 | 40.11a40.15 | 18.76a18.77 | 18.78a18.81 | 13.64413.65 | 13.65413.66 
30_| 21.38@21.43 | 21.39a21.44 | 24.69a24.79 | 24.70a24.80 | 24.06a24.11 | 24.07a24.12 | 40.06a40.11 | 40.07240.12 | 18.77a18.80 | 18.78418.85 | 13.64413.65 | 13.65a13.66 
31. SUN|DAY SUNIDAY SUNIDAY SUN'DAY SUN|DAY SUN|DAY 
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DAILY RATES OF EXCHANGE ON OTHER CENTERS 


















































! 
Czecho- Bul- 
March Canada slovakia Hungary Serbia garia Finnish Argentina Brazil 
Dollar Krone Pengo Dinar Lev Markka Peso Milreis 
hecks Checks Checks Checks Cables Checks Checks Checks Cables Checks 

J—— wa § ag 20 @4.21%/1.01 al1.01% 29.82a29.94/2.29 a2.30 1.29 |2.13%{@2.14 |32.19a32.45/32.20a32.50| 8.12a8.20 

J %al % disct .214a4.22 |1.01 4@1.01% —— nant 1.32 |2.12 a2.13 |31.85a32.20/31.86a32.25| 8.27a8.31 

| RE 

P Seen ae 11;6@ %6% disct 22% a4.22%|1.014a1.02 29.86a30.04/2.3034a2.32 1.34 |2.10 a@2.11 |31.59a31.95/31.60a32.00| 8.22a8.31 

AE RE 1%al\% % disct 22 a4.22%4|1.01 4al yo 29.80a30.01/2.31 a@2.3144| 1.32 [2.11 a@2.1134/31.82a31.95|/31.83a32.00| 8.25a8.31 

ee 223,.a% % disct. 23 a4.23%4]1.01 30.07a30.09/2.31 a2.32 1.32 |2.10 a@2.11 |31.654@31.70/31.66a31.75| 8.23a8.31 

Eee 1 %al3¢6% disct .22%a4.23 |1.01 30.06a30.07/2.31 a2.32 1.32 |2.10 a@2.11 |31.58a@31.70|31.59a31.75| 8.24a8.31 

a RY l\%a %% disct .22%a4.23 [1.01 29.71a30.07|2.31 a2.32 1.31 |2.11 a@2.12 |31.84a31.95/31.85a32.00| 8.27a8.31 

SRNR 133207332 % disct .224a4.23 |1.01 29. — — 1.31 2.11 31.79a@31 .95|31.80a32.00) 8.27a8.31 

—————— 4 

1% discount .214%a4.22 |1.01 29.79a29.97/2.30 a2.31 1.31 2.11 31.814a31.95/31.82a32.00| 8.26a8.31 

1a J. 1%al\%% disct 21 a4.22 |1.01 29.68a29.96/2.29%4a2.30%4| 1.30 |2.10 a2.1044/31.61a31.70/31.62a31.75| 8.24a8.31 

RE PF 1 %al3,6% disct 20 a4.21 |1.01 29.63a29.89/2.29 a2.30 1.29 |2.09%a2.11 {31.62a@31.70|/31.634a31.75| 8.24a8.31 

Pe 36% di disct 19 @4.19%4/1.00 29.51a29.66/2.28 a2.28%| 1.26 |2.10 a2.11 |31.69a31.70/31.70a31.75| 8.20a8.24 

— — 18 a@4.19 1.060 29.5329 .69/2.27}4a2.28%4| 1.26 |2.11 a@2.12 |31.88a31.95/31.89a32.00} 8.20a8.23 

| 151634 % disct 18 a4.183%4|1.00 —— a2.28%| 1.28 |2.11%4a2.12 31.94431 95 31. 96432. 000 8.20a8.24 

| ar A 

pee 13,6a1 4 % disct .18}4a4.20 {1.00 29.50a29.74|2.27 a2.28%] 1.28 2.11 31.73a31 .95|31.74a32.00} 8.20a8.22 

ee ns 1 a'5,6% disct .18}4a4.19 {1.00 29.55a29.71 2.28 1.28 |2.10 a2.11 |31.79a31.95|31.80a32.00) 8.18a8.20 

ie — 1\4%al\%% disct 18 a4.19 |1.00 29.49a29.70|2.27 «2.28 1.28 |2.11 a2.12 |31.77a31.95|/31.78a32.00| 8.20a8.22 

Sa 1'46% discount 18 @4.1844|1.00 29.54a29.74/2.27 442.28 1.28 |2.1044a2.11}4/31.70a31 .95|31.71a32.00) 8.20a8.23 

, 2 1'32a% % disct 18 a4.1844/1.00 29.49a29.74|2.27  a2.28 1.26 |2.11 a2.12 |31.73a31.95|/31.74a32.00) 8.20a8.23 

—— 4a % disct 18 @4.1844|1.00 — 2.37 348.38 1.29 |2.10'a2.1114/31.78@31 .95|31.79a32.00) 8.20a8.22 

J——— 

1216036 % disct 18 @4.1844/1.00 29.50a29.74/2.27 «2.28 1.26 {2.11 a2.12}4|31.83431.95)31.84a32.00| 8.20a8.22 

a ea "91604 % disct ‘18 @4.1834/1.00 29.51a29.74/2.27 a2.28 1.26 |2.11 a2.1244/31.85a31.95|31.86a32.00) 8.20a8.23 

a 54a%6—% disct ‘174 a4.18 |1.00 29.50a29.71/2.27 a2.28 1.26 |2.11 a2.12}4/31.90a31.95|31.91a32.00) 8.20a8.23 

eR Ee 91604 % disct .174a4.18 |1.00} 29.50a29.75/2.27 a2.28 1.26 |2.11 a2.1244|31.95a32.20/31.96a32.25| 8.20a8.23 

——— 54 % discount 17%a4.18 |1.00 29.50a29.74/2.27 a2.28 1.28 |2.13 a2.14 |32.18a32.20/32.19@32.25) 8.20a8.25 

—— %a%% diset .17 4a4.1834/1.00 29.49a29.75/2.27 a2.28 1.28 {2.11 a@2.13 /|31.89@32.20/31.90a32.25! 8.20a8.25 

pee SUN'DAY 

Ecua- Vene- 

Mar |Bolivia| Colombia | dor Uruguay | zuela Portugal |HongKong/ Shanghai |Yokohama| Manila |Singapore| Bombay 
Boliv'no 7 Sucre Peso Bolivar Peso Escudo Doliar |(Yuan) Dol. Yen Peso Dolla Rupee 
Checks | Checks | Checks| Checks | Chckes| Checks Checks Checks Checks Checks Checks Checks 

1 | 25.00 |57.00257.31] 16.66 |80.00a80.67| 26.25 | 5.06a5.20 4.40a4.42 |47.47a4834¢ |38.92a39 34 28.25 |49.954a50.00/56.44a56 % |36.47a36.55 
2 | 25.00 |57.00a57.31] 16.66 |80.00a81.02] 26.25 | 5.06a5.20 — 48.18248%6 |39.48a39'5,¢|28.06a28.16|49.75250.00| 56.00a56 4 |36.19a36.20 
3 A 

4 | 25.00 |57.00a57.31| 16.66 |80.00a81.12| 26.25 | 5.06a5.20 4.31a4.34 |49.38a50';¢ |40.27a40'3,¢|27 .83a28.10/49.902a50.00} 55.38456 .00/35.834a36.12 
5 | 25.00 |57.00257.31| 16.66 |80.00a81.07| 26.25 | 5.06a5.20 4.34a4.36 |47.06a4713,6/38.69a39% |27.93a28.10]49.954a50.00/55.69a56 .00/35.95735.96 
6 | 25.00 |55.00a56. 16.66 |80.00a81.2C| 26.25 | 5.06a5.20 4.31a4.33 |16.660475;¢ |37.54238.00|27.79a17 % |49.95a50.00|55.134a55% |35.81a35.84 
7 | 25.00 |54.50a56.58] 16.66 |80.00a81.07| 26.25 | 5.06a5.20 4.31a4.34 |18.25a4813,¢/38.53a39 00/27 .87a28.15|19.95a50.00|55.31a55% |35.71a36.12 
8 | 25.00 |54.00a55.25] 16.66 |80.00a81.00} 26.25 | 5.06a5.20 4.34  |48.13@48146/37.44a38 % |28.07a23.19] 49.95a50.00|55.81256 .00|36 .03036 .17 
9 | 25.00 54. 00454. 64) 16.66 |80.00a81.02] 26.25 | 5.06a5.20 — 17 78448238 34438 % |28.07a28.08/49.95250.00|55.69256.00} 36.00 
10 A 

11 | 25.00 |54.00a54.64| 16.66 180. 0048 1. 00) 26.25 | 5.10a5.20 4.34a4.36 |47.56a481,¢ |38.10a387,¢ |28.02@28.06| 49.95250.00] 55.564a55% |35.93a36.00 
12 | 25.00 |52.50a54.95| 16.66 |80.00a80.76} 26.15 | 5.10a5.20 4.34 |47.56a481,¢ |38.10a38%< |27.89a28.02) 19.95250.00/55.504a55.56|35.85a35.93 
13 | 25.00 |51.50a54.50] 16.66 |80.00a80.4(| 26.15 | 5.10a5.20 4.32a4.34 |47.56@4814¢ |38.11@381;¢ |27.88a27 .92|19.95a50.00|55.16a55 14 |35.734a35.82 
14 | 25.00 |51.00a54.13) 16.66 |80.00a80.27| 26.15 | 5.10a5.20 4.32a4.34 |17.940487,¢ |38.31a38%{ |27.914a28.05|49.95250.00]/55.50a5534 |35.86a36.00 
15 | 25.00 |51.00053.76] 16.66 |80.00a80.1£} 26.15 | 5.10a5.20 4.34 |48.13@48%¢ |38.58a3815,¢/28.05a28.20| 50.00 |55.63a5614 |36.05a36.26 
16 | 25.00 |51.00a52.36] 16.66 |80.00a80.0¢] 26.15 | 5.10a5.20 — 48 .13a48%¢ |38.48a3815,¢|28.09a28.25| 50.00 |55.81a5614 |36.15a36.38 
17 NDAY 

18 | 25.00 |51.00a51.68] 16.66 |30.00a80.08} 26.15 | 5.10a5.20 4.33a4.34 |48.094a48%¢ |38.50a39.00/27.90a28.03} 50.00 /|55.59a55% |35.95a36.02 
19 | 25.00 |51.50a51.68] 16.66 |80.00a80.1:| 26.15 | 5.1075.20 4.33a4.36 |47.56a48';¢ |37.92a38%4 |27.90a2$.03| 50.00250';6 |55.3°a56.00|35.974a36 .20 

20 | 25.00 51. 00051. 68) 16.66 |80.00a80.1&| 26.15 | 5.10a5.20 4.34a4.37 |47.50248'46 |33.03a38 36 |27.90a27 .95|50.00250'6 | 55.5656 .00/36.03a36.12 

21 | 25.00 |51.50a51.81] 16.66 |80.00a80.2C} 26.15 | 5.10a5.20 4.33a4.35 |47.50a48116 |37.98a38716 |27.$4a27 .94| 50.00450'46 }55.31a55% |35.94a36.00 

22 | 25.00 |52.00a52.36) 16.66 |80.00a80.12| 26.15 | 5.10a5.20 4.33a4.35 |47.50a48';¢ |37.87a38% |27.89a27.96/50';6 250% | 35.50a5534 |36.02a36.10 

23 | 25.00 |51.50a52.09] 16.66 |80.00a80.18] 26.15 | 5.10a5.20 a - 47 69448116 |37.96a38% |27.89a27 .96| 50146 250% |35.56a55% |36.00a36.10 

24 NDA 

25 | 25.00 |52.00a53.19] 16.66 |80.00a80.18} 26.15 | 5.10a5.20 4.34  |47.84@483,6 |38.13a38%4 |27.94a28.07/50% 6 @50'< |55.68a56.00|36 .05a36.14 

26 | 25.00 |51.50a52.63} 16.66 |80.00a80.26] 26.15 | 5.10a5.20 Biot 35 |48.87a49114¢|38.81a39% |27.984a28.07| 50';4¢6 250% | 55.7556 00 36 08436 20 

27 | 25.00 |51.50a52.63] 16.66 |80.00a80.15} 26.15 | 5.10a5.20 4.35a4.37 |48.75a495;6 |38.48a3815;¢| 28.0528 .12) 501,¢ 250.10) 55.88a56 .20/36.14436.31 

28 | 25.00 |52.00a53.76] 16.66 |80.00a80.0'| 26.15 | 5.10a5.20 4.3644.39 |48.50a49';¢ |37.8103934¢ |28.05a28.15|50'y6 a50% |55.94056 34 |36.20a36.36 

29 | 25.00 |52.00a54.05| 16.66 |80.00a80.03} 26.15 | 5.1025.20 4.36a4.41 |48.03a48%6@ |37.19a37%%@ |28.15a28.36| 50.052506 | 16.314006.45|36.40236.46 

30 | 25.00 |53.76254.05] 16.66 |80.00a80.03| 26.15 | 5.10a5.20 5 48 .2544813,6|37.31437'3¢6|28.02428 .10|50';¢ 250.10|55.81256 % |36.134a36 % 

31 
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RANGE OF BOND PRICES DURING MARCH 1935. 


Bond Sales 1935 1934 Stock Sales 1935 1934 
Mapes... Fo Be ie $310,655,000 $319,673,300 | March______________ Shares 16,860,057 29,900,904 
Jan. 1 to March 31___. __-- 861,457,000 1,145,161,700-| Jan. 1 to March 31___~. -__- 49,663,714 141,296,205 


NOTICE.—Cagh and deferred deli sales are the month's ualess they are the only transactions of the month, and when selling outside of the 


very disregarded in the 
Pegular monthly range are shown in a footnote in the month in which taey occur. 


o account is taken of suck sales in computing the range for the year. 


The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during 
They need no extended introduction, as they are self-explanatory. 


March 1935 and the range since Jan. 1. 


The table 


embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “‘Jnterest Period” in licate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond. 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on whieh 


interest is in default. 


became effective Jan. 2 1909. Quotations after decimal point represent one or more 32ds of a point. 


A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted “flat,” 


but where this is the case the quotation “flat” will be found against the name of the issue. This method of quoting bonds 
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to 
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Storch BONDS 33 
Value N. YY. STOCE EXCHANGE Rata 
$ 
3,236, First 3}4s........ June 15 1932-1947|3 D 
7,000; Registered..................--- JID 
12,000} First 4e......... ~June 15 1932-1947 r4 D 
contiaal |. O a» ¢iidenwantincdaes bhi D 
—9 Flrot 4 June 15 1932-1947 4 D 
ven eS eee Ce OO Oe eee Oe Oe ee ee ee D 
— First Sec’d 4{s.....June 15 °32-47|3 D 
Fourth Liberty 
1,030,000} Fourth 4}¢s...... Oct 15 1933-1938\/A O 
10,000} Registered...................-.- AO 
18/600. Fourth 44% (3d called) ._1933-38)_... 
58 reasury 4}¢8....... Oct 15 1947-1952 n 8 
ear Treasury 44-3 %..Oct 15 1943-1945 4 ~ 
— ‘Treasury 4s8......... Dec 15 1944-1954 : D 
. - D 
914,000/ Treasury 3%{s_.....-. Mar 15 1946-1956|m 8 
5,000} Registered ......................- iM 8 
857,000/Treasury 3%s..... -June 15 1943-1947/3 D 
TE CE ———— 3D 
— 9— ‘Treasury 3s........ Sept 15 1951-1955|M S 
7,228,000|Treasury 38........ Dec 15 1946-1948|J D 
1,000 I so wsdihcties tii inte wp ahs Gill's ltt 4 
1.702., 000 Treasury 33§-..... June 15 194043,3 D 
4,000} Reg@istered._...............------ 3D 
3,041,000/Treasury 3%s....... Mar 15 1941-1943 4 - 
oan s ORGS <a Te eee Ala 
on. Treasury 3}4s...... June 15 1946-1949 : s 
,U00| Megistered...............-.-.-- > 
13,054,000|/Treasury 3s_............. 1949-1952\J 
5,400,000/Treasury 38. ........... Aug 11941/F A 
4, D on ein cin moinds hh eiiiieiiicnl FA 
— Treasury 3 1944-1946) .... 
6,657 ,000| Treasury 2%s___........... 955-1960|M ‘35 
ed Farm Mtge Corp 3(s........ 1 MS 
a ie acai 7 "Sa ieainkee apart he 
SHO6 DE Biscasvoccuenrdddnic May 15 1944-1949|M N 
1, em 
LARC — Jan 15 1942-1947}3 J 
752,000)Home Owners Mtge p 46..... 15 3 
availed NS PORES OEE MILE MES 
5,996,000! 38 Series A................... 1952|M 
8,536,000) 2348 Series B_..... Aug 1 1939.1949/F A 
2, rae 
— odes aliens 
STATE AND CITY SECURITIES 
Note Ww 
FOREIGN GOV C. & MUNICIPAL’S 
—— Agric Mtge Banke f ée_-_..__.. PA 
11,000 February 1935 coupon on_..... ae 
——— *Sinking fund ⸗ __..Apr 15 1948/A 
27,000 *April 15 1935 coupon on_....... —* 
304 000 Akershus (Dept) extt Se_._.....-. 1963|M N 
39, *Antioquia (De of) Col 7a A...1945)3 J 
30, *Bxcernal « f 7e ser B........_. 1945\3 J 
18, *External « f 7s ser C ........_. 1945\)J J 
29, External ef 7s sex D......._.. 1945 J 
21, 7s ist series .. 1957|A O 
4, 7s 2d series * 1957|A O 
18, 7s 3d series 1957|A O} 
124:000| Antwerp (City) exti loan Se______ 1968 
91, Argentine vublic works 62.1960/A O 
Ar tine Nation ( of)— 
405,000 inking fund 6s of June 1925__1959/3 D 
331 BOY Extl ei @6e of AO 
305, Sinking fund MS 
288, 
202, N 
261, A 
174, ° 









99 
100.17 
99.28 


102 
100.30 


100.5 
104.10 


97.26 
101.18 
99.26 
98.5 
93.12 
97.26 
98.12 
98.8 
94.26 
101.5 
97.27 


99.24 
100.15 
98 


94.27 


18% 


BRAAM X 


a 


RR F 





Be 


NOTE—State and City Securities—Sales of Sta 


see page 33. 


in such securities being almos 
be found on a subsequent page 


und 





















































PRICES IN MARCH RANGE SINCE JAN. 1 
Mar. 1 Mar. 30 Lowest | Highest Lowest Highest 
Bid Asx Bid Ask Prices Sale Prices Prices 
102.19 Sale [101.14 Sale {101.5 Mar. 20/103.10 Mar. 9/|101.5 Mar. 20|105.14 Jan. 12 
AGE RE. pale aS 01.4 Mar.20}103.4 Mar. 11//101.4 Mar. 20/103.14 Jan. 4 
2S ant aie ae 102.16 Mar. 12|102.20 Mar. 13}|102.7 Jan. 16)102.70 Mar. 13 
102.19 Sale |101.16 Sale {101.10 Mar. 19]103.18 Mar. 2||101.10 Mar. 19|104.4 Jan. 12 
sn Eggs I Tie, ie Neg 101.10 Mar. 19|101.14 Mar. 27|/101.10 Mar. 19]/103.20 Jan. 12 
sid didlhen’ ee) ae ee 103 Jan. 4/103 Jan. 4 
103.7 Sale |102.24 Sale |102.22 Mar. 22|/103.15 Mar. 5|]|102.22 Mar. pol ee Jan. 12 
Bee Oo 102.19 Mar. 21/103.10 Mar. 11/|102.19 Mar. 21/104.5 Jan. 12 
101.23 Sale |100.5 Sale |100.5 Mar. 27|101.27 Mar. 5//100.5 Mar. 27|102.16 Jan. 12 
shalt hls Oe Aaa --}100 Mar. 27|/101.22 Mar. 4//100. Mar. 27/101.31 Jan. 23 
116.5 Sale |115.25 Sale {115.10 Mar. 31/i16.10 Mar. 4//113.6 Jan. 2/116.14 Feb. 25 
— Vy Ae si SE 115.6 Mar. 21|115.6 Mar.21|j114 Jan. 21/116.8 Feb. 26 
104.31 Sale |105.10 Sale |104.22 Mar. 12]105.16 Mar. 4//102.28 Jan. 2/105.20 Feb. 25 
 .f  t ape 104.29 Mar. 22|105.6 Mar. 4|/103.24 Jan. 19|105.6 Mar. 4 
111.5 Sale |111.4 Sale {110.10 Mar. 13|111.12 Mar. 4/|108.24 Jan. 111.24 Feb. 28 
oy aie eae 110.24 Mar. 25|111.5 Mar. 4//108.24 Jan. 111.5 Feb. 27 
109.15 Sale |109.14 109.18|108.28 Mar. 12|109.27 Mar. 5||107 Jan. 109.28 Feb. 23 
ar ee v 109.5 Mar. 23|/109.6 Mar. 15|/109.5 Mar. 23|109.6 Mar. 15 
106.10 Sale {106.18 107 [106 Mar. 12)106.30 Mar. 6/|103.28 Jan. 106.30 Mar. 6 
ae ikke ae RC gE 105.31 Mar. 12}106.19 Mar. 27||105.31 Mar. 12/106.19 Mar. 27 
103.7 Sale |103.14 Sale |102.25 Mar. 8/103.24 Mar. 4//100.20 Jan. 7|103.29 Feb. 23 
er eee Bn ee 103.6 Mar. 7|103.23 Mar. 12|/102.19 Feb. 1/103.23 Mar. 12 
103.18 Sale |104.9 104.13/102.24 Mar. 8/103.24 Mar. 4//100.20 Jan. 103.27 Feb. 23 
Who age Fgh ceaaie eae 102.26 Mar. 13|102.26 Mar. 13])|102.26 Mar. 13/102.26 Mar. 13 
106.16 Sale ;107.7 107.10|106.15 Mar. 1,107.20 Mar. 5j)/104.15 Jan. 107.20 Mar. 5 
alge St SP Regie Neale 102.3 Mar. 28|102.3 Mar. 281|106.6 Feb. 8|107.3 Mar. 28 
106.17 Sale {107.12 Sale |106.17 Mar. 1)107.17 Mar. 5}|104.14 Jan. 107.17 Mar. 5 
104.9 Sale |104.0 Sale |103.24 Mar. 8}104.24 Mar. 5]/101.26 Jan. 104.28 Feb. 23 
PEO Mee SRM EE 103.26 Mar. 12|104.17 Mar. 4/|103.17 Jan. 22/104.17 Mar. 4 
104.10 Sale |104.9 104.14}103.26 Mar. 8|104.25 Mar. 4//101.15 Jan. 7/104.28 Feb. 23 
On a oe: ee, gee ee aie 103.17 Jan. 22/103.17 Jan. 22 
106.16 Sale {107.14 Sale |106.16 Mar. 1)107.32 Mar. 27|/104.18 Jan. 107.22 Mar. 27 
ae ey epee 107.6 Mar. 18|107.13 Mar. 20//107-6 Mar. 18]107.13 Mar. 20 
105 Sale |105.9 Sale |104.20 Mar. 12}105.17 Mar. 5]|102.24 Jan. 2105.17 Mar. 5 
— age ce Se a a ae 104.20 Mar. 12}104.29 Mar. 9]|103.19 Jan. 16/104.29 Feb. 21 
Ng PRS 3 sr 101.6 Sale |100.15 Mar. 19]101.8 Mar. 27|}100.15 Mar. 19/101.8 Mar. 27 
103.18 Sale |103.9 Sale |103 #Mar.12/104 Mar. 4//101.14 Jan. 41104  ## Mar. 4 
EA SS TR ATEN Me PRET — 102.14 Feb. 1/102.14 Feb. 1 
101.27 Sale |101.20 Sale |101.11 Mar. 12/102.6 Mar. 4]} 99.16 Jan. 7|102.12 Feb. 23 
tag 195 iE leg 101.18 Mar. 14}101.18 Mar. 14]| 99.20 Jan. 101.18 Mar. 14 
101.26 Sale |101.26 Sale |101.12 Mar. 13|102.5 Mar. 4||100.20 Feb. 61102.14 Feb. 23 
101.10 Sale {100.31 Sale |100.30 Mar. 29]102.16 Mar. 5/|100.19 Jan. 7/|102.16 Mar. & 
102. Sale |101.20 Sale |101.8 Mar. 8|/102.6 Mar. 4|! 99.18 Jan. 102.14 Feb. 23 
Fn ee. a ieee, a ee 100.16 Feb. 5/100.24 Feb. 14 
100.1 Sale {100.6 Sale | 99.29 Mar. 8|100.16 Mar. 5|| 96.20 Jan. 100.16 Mar. 5 
pT iia soak sa 100 Mar. 7/100. Mar. 7]| 98.25 Feb. 81100 Mar. 7 
DT Chait apie 110 + Feb. 18/110 ~=#Feb. 18 
25° “35° | 31% “25 | 21 Mar. 26) 24% Mar. 7||31 "Mar. Jan. 
“25 ~ 30°" |"21i{ “36° "| 1934 Mar. 22) 24% Mar. ii #9 Mar 3 J 7 
ar. — . . 
96% Sale | 9034 Sale | 004 Mar. 29 sf Mar: 00 Mar. Feb. 
9 Sale 7 8 7% Mar. Mar. Mar. 11 % Jan. 
8 9g 7% Sale 7% Mar. 30 Mar. § 7% Mar. 1 Jan. 
3 11K| 7 12 7% Mar. 29 Mar. 7% Mar. Jan. 
9 7 7 7% Mar. 28 Mar. { 7% Mar. : Jan. 
8 9%| 7 8 7 19 Mar. 5]| 7 Mar. 19 Jan. 
8 10 7 7% Mar. 20 Mar. | 7% Mar. 1 Jan. 1 
108 Salo | 3h sate’ | 88 Mar: 391108 Mar iil ss Mar. 80)198 3 “bg 
6 . > J . 
OF Bare | 83 S8ie | Biss Maar. ial os Mar. ill 9036 Feb. 7 Mar. 7 
92% Sale |a92% Sale | 91% Mar. Mar. 2 ib. 95 Mar. 2 
Sale | 93% Sale | 91 Mar’ at $3 Mar, x 95 Mar. 2 
M Sale | 93% Sale eh Mar. — $8 Mar. § “ 95 Mar. 2 
93 ~=Sale | 92% Sale Mar. 2 Mar. 1 med. 13} 95 Mar. 
4 Sale | 92% Sale 134 Mar. 1 ; 9 Mar. 
Sale | 93 Sale 1% M Mar. Zep. % afer. 
gem ace | Bis ace : AS Mae 
e e 9 = 
8834 Sale 86 Sale . 4! ee: Y%Jan. : 
te and City securities occur very rarely on the New York Stock Exchange and usually at 
t entirely at private sale over the counter. Bid and Asked however, by active ers 
er the general head of ‘United States & Municipal * 
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ry 
5,000] Australia 5s of 1925... ...-. July 15 1955 
000 i joan 5s of 1927......- 1 
000] Eaternal a 4}4e of 1928.......- 1 
,000] Aa Govt s f 7e..........-- 1 
D00} + Inte:national s f 7ö 1 
000|*Bavaria (Free State) ext! —*5** 
)00| Belgium 25 year external 6e..-1 
,000| External e f és. --1955 
,000| External s f 7s 1955 
,000| Stabilization eo Tiree — pens 
:000 weeny ® 
,000} External e f 5s...-.-..-..-.---- 1960 
—*88* a (Germany) 6 oh ey * Ae. — pha 
,000| *&xternal sinking fund 6s.-.... 
,000 — (City) ext ‘ J 1945 
,000 — ———— ry ef 8s ...- pie 
if — 
—80 onset sink ‘teu Th. caccnnooed 1969 
,000]*Brazil (U 8 of) external 8s -.-.-- 1941 
,000| Ext e f ¢ 6s of 1926.......-. 1957 
,000| ¢&xti s f 6348 of 1927_....---.. 1957 
,0U0| _*Cent Ry 30-year ¢ 78...-..-- 195. 
,000|*Bremen external g 78......-.--- 19 
,000) 8 me (City) s f 56_...-.----- I 
,000 eae fund GO ccccevnds 1958 
,000] 20-year e f 6s.......-.-...---- 1950 


— (City) extl s f ¢ 68....1962 
June 1 1935 coupon on 
Buenos Aires (City) 64s B — 
External « f g 66 serie. C-2 
External s f 6s series C-3..Oct 1960 
Buenos Aire2(Prov) ref.ext’le f6s 1961 
SOONG. 
NA ꝰ —— 
*Bulgaria Xaqdom of sf a 70.. 
NJuly coupon off 
*Stab ioan s f ¢ 7 s--..-Nov 15 1 
May coupon off. 





Apr 1960 


TR ee ee a | 


Zi ur-rPmnOSue: U0rPmatOOUmuZOU0mE Zu mre 7ou 
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Helsingfors (City) ext * —— 1 
an Mun Loan 7 Ke....- 1 
¢Unmatured coup attached..... 


*Hun 





























oS f 740 series B............- 1 
Hungary (King of) o f 7}4e....-. 1 
Fe pon on..... accesso 
Irish Free State external 5s..... 1 
Italy external s f 78.1951 








i es a ye 1933 
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31 ——— 





fe 




















0| Estonia (Republic) Tibbs coanane all 
Finland (Rep of) external é6e. . ..1 
External sinking fund 7¢_..... 1 
External sinxing fund 6}4s..__1 
mish mun loan 6}4e A....... I 
External 6}4s Ser B........... 1 
@Frankfort ( ty of) efée..... 1953 
French Repu yr ext] 7}4s_.1 
External e f 7s of 1924........ 1 
German t International— 
*35-year 5}40 of eo Renee 
*German ag ay — Ue coucns 1949 
German Prov & Communal B 
(Cons Agric 5 — ser A.1958 
*Graz (Municipality) 86........ 1954 


*Only unmatured —— — 
Grt Brit & Ire., gees 5}40....193 
14% | fund £ op 1960........... 1990 
ik Govt no is RAM, 1 
oS f secured 68............... 1 
Haiti (Rep of) —* * — 1252 
*Hamburg (State) é6e..........- 1 
)0| *Heideiberg (cic) oa af 7Ke..1 





— 
H 

















*Caldas Dept o (Colombia) 73460-1946 
Canada (Dem). Gold 46.......... 1960;A O 
fe gad aold UGe k wvc cnctededeu 1 MN 
4}48..-..-- . FA 
*Carisbad (City) s f 8e_....-.--- ij J 
ote WOU — AO 
*Cent Agric Bank (Ger) 78....-- 1950|M S 
Farm Loan se f 6s ...........- 1 Jj 
Farm loan s f 66 .......-..-.- 1 ao 
Farm loan 68 series A_-.....- 1 — 
¢Chile iblic ext s f ¢ 78..... 1 MN 
*External sinking fund ¢ 6e _.1 AO 
*External s f gold 6s..... 1 FA 
*Ry ref extl s Ta 6s......-. Jan 1 J J 
*Extl s f 6s int ctfs....... Sept 1 MS 
*Extl sinking fund 68......... 1 M 8 
External sinking fund 68 __...1963 M N 
*Chile Mtge Bank of gu s f 6}4e .1957,3 D 
Guar s f gold 6%s_........... * D 
Guaranteed s f gold 6s____... 1jA O 
_ *Guaranteed sinking fund 4 2\M N 
Chilean Munic Loan 7s _......- 8 MS 
oChinese Hukuang Ry 5s.-...-.-- 1951|3 D 
Christiania (City) “(Ouio) 38-34 60-1954|M S 
*Cologne (Germany) « f 6}4e....1950|M 8; 

Colombia (Rep) 6s of 1928..Oct 1961 
April 1 1935 coupon on_..Oct 1961/A O 
¢Jan 1 1935 coupon on_...Jan 1961/5 J 
*Colombia Mtge Bank se ————— 1947|A O 
*Sinking fund 7s of 1926._.... 1 MN 
*Sinking fund 7s of “ —— 1947|F A 
external 58. ......- 1 JD 
4k MN 
‘Cordoba (City) external sf 90771957 FA 
---- 
External s f 7¢_.......- Nov 15 1937| MN 
SOI x aice:inth:thibediies asenenctepastnteipabiiiie ---- 

(Prov; Argen 7s._.....- 1942/3 
( blic) 
7s Nov 1 1932 coupon on.....- 1951|MN 
#78 May 1 1936 coupon on.....-_ 1951)|---- 
ba ( of) 58 of 1904 _...... MS 
5s ext debt Ser A of 1914___._. FA 
4s — aia FA 
30-year s f 5i4s____...-._..___ , 2 
*Pablic “Works 5Ks__.June 30 1945|J D 
Cundinamarca (Dept Colom 

External s f6}48..-.......... MN 
of) extl — Ao 
Sink fd 8s ser B..........--.. AO 
Denmark 20-yr external gold 6s -1962/7 J 
External ¢ 5%4s_.............. cere 
External ¢ 4s tee — 
tsche Bank $e .1932|M S 
*Stamped extd to Sept 1 1935...._-/---- 
n Republics f5}s__... 1942|M 8 
ist ser 534s of 1926... ........ AO 
sinking fund §},8....1940|4 O 
*Dresden (City) extie f 7s _..... MN 
— —— ) ist of SeA_. 3 J 
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3 
83 
2 
86 
92 
91 
67 
62 
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Mar. 1 

Ask 
10334 Sale 
103__—s Sale 
96% Sale 
101% Sale 
9544 Sale 
34% Sale 
oo ee 


104 106 

115% Sale 

109 Sale 
98% Sale 


22 
20 
te 
5 
4 5 6 
a 5 5 
21 31 += Sale 
19 25% Sale 
19 25% Sale 
18 26% Sale 
29 37 39 
68 953% Sale 
7B Wi0iiz sat 
ale 
M6 Yi a2 -a5-- 
40% || 87% Sale 
36 Sa6 .s6-- 
36 85 Sale 
29 Os aie 
25 57 Sale 
27 66 74 
25 58% Sale 
16 rise” “ax 
le Becks case 
— 17% 19 
8 11 11 
86 106% Sale 
99 112 Sale 
98 103 Sale 
33 02 33% 
38 * Sale 
26 41% Sale 
26 i$ 41 f Sale 
27 49% Sale 
7 15 Sale 
5 13% Sale 
6 13 —=— Sale 
6 12% Sale 
i 135% “1336 
6 1 Sale 
7 12% Sale 
3 | 13% 1336 
7 13. —s Sale 
7 12 13 
5 ll Sale 
, Bee SSE SRS 
75 102% Sale 
22 \ 32 33% 
18 29% Sale 
20% || 2916 Sale 
14 I] 22% 24 
12 23% Sale 
14 23% Sale 
6048 94 Sale 
55 914% Sale 
12 49 Sale 
55% || S156 OOS 
ao a 
25% 76% Sale 
20 33 38 
— 23 24% 
68 94% -.--- 
83 i 80 93 
61 85 * shan een 
61 78 80 
19% 25 25% 
11 Sale 
7783 105 e 
77 MN 2 aoc 
79% 105 Sale 
75 100% Sale 
61 94 Sale 
wm 
48 63 65 
3* 68 Sais’ 
36 60 61 
37 «|| S236 Sale 
36 eo a 
Be LS ee 
e 
FA 107 Baleo 
70% {||10314 Sale” 
67 100% Sale 
67% Sale 
20 32%] 34% 
126 190 Sale 
127% 186 191 
23 3 ¥% Sale 
31% Ph ny s 
3 — 45% "gale 
e 
3 all Sale 
16% || 32 32% 
67 2 85 
0 ¥ 32 34 ye 
66 102% 103 
$614 34° 38 
26% 1-357" Bale” 
29 32 45 
29 32 47 
sa 14038 Ble 
79 90 al 


SSS Sees 
OOOFK NINO 


&xä 


106 
* 110 


¥%j101 








99% Mar. 28]105 Mar. 
ar. 29 


Lowest 
Sale Prices 
98 Mar. 30 
98 Mar.3 
92% Mar. 6 
100% Mar. 22 
81 Mar. 29 
31 Mar 
93 20 
934% Mar. 20/106 
101% Mar. 20 
97 Mar. 20/110 
97% Mar. 4 
97% Mar. 7 
31 Mar.18 
29 Mar. 
12% Mar. 
5% Mar. 
4 Mar. 
4 Mar. 
28 Mar. 22 
23% Mar. 22 
23% Mar. 19) 27 
24 Mar. 21 
37 Mar. 
89% Mar. 29 
85% 3 30 
M 
33% Mar 
84% Mar. 22 
85 Mar. 6 
85 Mar. 1 
66% Mar. 28 
52 Mar. 22 
68% Mar. 14 
52 Mar. 22 
16 Mar. 30 
17% Mar. 19 
8% Mar. 29 
105 Mar. 
111% Mar. 
103% Mar. 
Mar. 2 
Mar. 29) 
39% Mar. 25 
32% Mar. 29 
32% Mar. 29 
36% Mar. 2 
12 Mar. 27 
1l Mar. 23 
10% Mar. 29 
ll Mar. 23 
10% Mar. 23 
10% Mar. 30 
10% Mar. 30 
11% Mar. 21 
11% Mar. 22 
11 Mar. 22 
11 Mar. 22 
10 Mar. 20 
Mar. 26 
101% Mar. 18 
304% Mar. 22 
25% Mar. 18 
25% Mar. 1 
Mar. 4 
18 Mar. 29 
18 Mar. 28 
86 Mar. 28 
83 Mar. 28 
Mar. 23 
383% Mar. 21 
Mar. 21 
40 Mar. 27 
70 Mar. 25 
33% Mar. 14 
20 Mar. 27 
94% Mar. 5 
z90 Mar. 19 
84 Mar. 2 
77 Mar.il 
233% Mar. 16 
9% M 
954% Mar 
96% M 
8544 Mar 
62 Mar. 
67% Mar 
61 Mar. 1 
60% Mar. 1 
424 Mar. 1/243 
654% Mar. 30 
49 M 


ar. 3 
94% Mar. 12} 95% 53— 
106% Mar. 271108 Mar 


ewww — — 104% M eee 


7 ar. 
168% Mar. 29/190 Mar. 
175% Mar. 


274% Mar. 18] 34 Mar. 
37 Mar. 2 % 


384 Mar. 25] 46 Mar. 


Mar. 11198 
Mar. 2j1 


33. Mar, 16 goi6 Mar Mar. 
Mar. 3 rt 


Mar. 21} 44 
Mar. 22} 91 


108% Mar. 
37 Mar. 
28% Mar. 1 
83 Mar. 
27 Mar 
28% Mar 
M 

29% Mar. 
29% Mar. 
2 

36 

1114 Mar. 
79 














30 
29) 1 
15 
1 


18] 40 
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20 
8 
8 
28] 14% J 
30l108°* Heb. 20 
29 28 
8 








21} 63 


-_ 
> 
-_ 


274 Mar. 1 
37 =Mar. 29 











Highest 

Jan. 24 

104% Jan. 24 
6| 97% Jan. 21 
22/102% Feb. 18 
96 Mar. 8 
37 Feb. 8 
107% Feb. 21 
107% Feb. 26 
117% Mar. 16 
110% Jan. 24 
99% Mar. 12 
99 Mar. 2 
Feb. 17 


m= OOOO 


tt bt bt = CD SD NIOO GOO 
RN 
yy 
<7] @ 
oc a 


7 
* 
— 





3 Jan. 

3 Jan. 

3 Jan. 

3 Jan. 
4 Feb. 15 
97% Jan. 21 
0} 973%, Jan. 18 
1|102% Jan. 21 
0} 53% Feb. 8 
3} 39% Jan. 16 
4191 Mar. 4 
8| 86 Mar. § 
41 86 Mar. 4 
28] 70% Jan. 10 
22] 61% Jan. 2 
17 Jan. 9 
22] 62% Jan. 10 
30 Mar. 6 
6 


— — 





18 
d 18 
6 19 
29) 14 
8/107 
18113 
71103 
27| 62 
- 291 47 Jan. 
- 29) 46% Jan. 
. 22) 55% Jan. 
-27| 17 Feb 
- 23] 15% Feb. 2 
. 29] 15% Feb. 1 
- 23] 15% Feb. 1 
- 23] 15% Feb. 2 
- 30] 15% Feb. 1 
. 30] 15% Feb. 2 
21] 14% Feb. 1 
. 22] 14% Jan. 30 
. 22] 14% Feb. 1 
- 22] 14% Feb. 1 
- 4112 Feb. 2 
26] 47 Jan. 9 
- 51102% Feb. 7 
31 36 Feb. 5 
18] 36% Jan. 2 
19} 37 J 2 
20] 24% Jan. 12 
29] 24% Feb. 6 
. 28] 25% Jan. 31 
28] 94% Jan. 12 
28] 914% Mar. 1 
49 Mar. 1 
508) Jan. 4 
50% Jan. 8 
47 Jan. -# 


| i 3 Feb. 6 





8034 Feb. 
26% Jan. 1 


105 Feb. 













105 Jan. 14 

- 29/101 Feb. 8 
96% Jan. 14 

4| 66% Feb. 19 
714 Jan: 24 
Mae. 22 
64 Mar. 22 
43% Feb. 3 

65% Mar.3 
30] 62 Jan. 22 
3] 953% Mar. 27 
241108 Mar. 14 
14/100% Jan. 2 
241104% Mar. 5 
19]101% Jan. 17 
14/101% Jan. 2 
3| 35% Feb. 7 
291190 Feb. 16 
190 Feb. 28 
37% Feb. 11 

47% Feb. 11 


108 ar. 20 

Mar. 2)116% Feb. 3 
119 Jan. 

39% Jan. fll 

33 Feb. 20 

86% Jan. '14 

36% Feb. 5 
Jan 


37% Jan. 24 


a eet 33% Jan. 16 


4 yan. 8 
111 Mar. 29 
- 22] 94 an. 











Aprit, 1935] 
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iin’ f 1833 PRICES IN MARCH | RANGE SINCE JAN. 1 
hest 
\"Maren BONDS a Mar. 31 S51) Mar. 1 Mar. 30 Lowest Highest | Lowest | Hig 
Value N. ¥. STOCK EXCHANGE # Se ne — — Prices 
B 5|| 94 Mar. 23} 99 Feb. 
REIGN GOV'T ( pail Ofie] 91”? Mac 'o3| on3¢ Mar, 
$s 0 Italian Gred Consortium 7e eer A 1937|M - $036 9734 Sale | 76 Sale | 76 Mar. $6 + ; Su a 3 +4 2. 1g 
80 o00|teallan Pubtle Ouiity ef 7ec---t95a\y || 34 |f 78% Sale | Gix4 Salo | Gis Mar. 30] Zoxg Mar. i] 344 Mar. 20] sp 7 Jan. 9 
: 222 
378,000 Japanese Gov extl « f 6348-..---- 2 ox 33 Sale | 80 Sale | 80 Mar. 21| 82% Mar. 2/| 77% Jan. 30) 84% Jan 
pages © ager: wei ik 
— “Secured 8f @7e.....------.--1987/A © * “39°” “50 asa “41° “| 343% Mar. 28) 3714 Mar. 8 a5 gen. 10) 48 Feb. 16 
9,000 With all unmatured coupons on} -..- —* + he 31 9 |------ -.---- e43. “Mar. 14|| 38 Jan. 5] 44% Feb. 25 
— *With Oct 1 1935 and sub coups on. 5 59% 41% Sale |...-- 43 41% Mar. 1 118 Jan. 161115 ° Jan. 16 
13,000}9Leipzig (City) external « f ¢ 70-1947 iD 50 06 --.--]----- — 5———— õ7 Jan. 17/106 Feb. 28 
— *Low Austria (Prov) sec s f @ 7 }4s1 D 3z Wr-aag -737 "1-8 3z -"85z1- "65z Jan. 7 
ee ¢Unmatured coupons on... ......-|J D 3 8 9 6 8'4| 6% Mar 5% Mar.28|| 5 Feb. 418% Jan. 9 
27 .000)em an ics — "iT aige toast 3 4 “35 5 BY . = ahine -uikuke 3 
exica: —ae: 00 lS Sete 25 
iis eee a) ty low Ete ge} 
poses so serene (| 2 A——— 
— — DL “HG J 3 84 534 Mar. 26) 7 “Mar. 2)) 554 Mar. 26/3" Jan. 8 
Assenting 4s of 1904_........ “gt GEES OVER PR a Oe SR tae 1+ | beet 
om $Assenting 4s. of — J +4 __ 54 Prd Bist SER ee: 4% Mar. ris uw a 4% he ped + 8% q 
16,000] *Assenting 40 of 1910 large. .....- os RES ge ge Ee rage 4 Mar. 4 Oe Cre a eee 
sere] SF rons soot 1B assent Cards) 1983|3" 3] = 53¢ |] 5M O54/-22-- je — 
—— agape «OR 6254 Mar 68% Mar. 29) 8544 Feb. 8 
267,000 con ss =e Sees odd, Cea Geter ae eae Baie een CRESS Ie 
ee M@Bxteraal staking fond ¢i40_--1 m8 15% “18% 19%] 16 Sale | 1534 Mar. 21| 1744 Mar. 4|| 15% Mar. 21|°1934 Jan 3 
September coupon -o--2---]---- Saas sa35 wis |-i8s¢ — 
9J. Wage ae — ace: Lee 
000i *¢September coupon off.... ...-./---- e ° . 
Appletree rien a] HT | 88 Bo | hy | Sig Me Se Me ae 8 
’ SS 0 5S Se OE Poaensa--6- Se a6 ee Be * 
Mogens FS ARIE Mar: Mar. ll HOM Mar: Slt9233 ob i 
lecgot ocr stcents far ogae eee A ug (ag fe (He 18 eR eG Be 
:000 year 83 : 18|10234 Mar. 1|| 993% Mar. 18/103 Jan. 
165.0 30-year external « f é6s_-.. 1 A B34 102% Sale |101% Sale | 99% Mar. 10234 Mar. 4|| 9844 Jan. 2/1023, Feb. 20 
225,000] 40-year ext « f $i40._. June 15 1 4 76 102. 102%4|101 Sale |100 Mar. 19 0072 Mar. Ill1obs2 Alor. 26/tor%5 Fee: 72 
239,000] External e f 5e__.....- — a7 ||100 % Sale |100}4 Sale |100}4 Mar. 1013¢ Mar. Gl On°* Jan. 2letsl cen. oe 
27,000] Municipal Bank exti s f 5e___-1 80 J 101 Sale |101 Mar. 30 ates Bear. © 36 Mar. 281 sues mee 8 
Seer, ennaees Ouse ee © § SS -.2-Saeae 22 3156 3434|----- 28,123 Mar. 25 Mar. 19|| 77% Jan. 30| 83° Mar. 19 
;000|*Nuremberg (City) —— 6s. .1952/F 81. Sale | 82 82%] 81 Mar. 83 ar. - 30 M 2 
:000|Oriental Development 6s....-.-- 1953|/M oe 78%4| 76  Mar.22| 7934 Mar. 2\| 7454 Jan. 17| 7934 Mar. 
aa a ———— 1958|M 3% ll1o1s¢ Sale |10154 Salo’ |100% Mar. 29102 Mar. 1|| 99° Jan. S\1o2s¢ Feb. 8 
82,000] Oslo (City) 30 year s f $e_____..- , Mar. 28 Feb. 26 
1 900|Paname (Rep) external 54a... t0ealf Dl] 34 [10834 -----li0344 1057s|10254 Mar. 28110834 Mar. 710204 Mar. 28110736 eb. 26 
30,000 — Se sor A — 15 1963|M N 24% || 43% -4534| 3732 sale 3636 Mar. 26| 43° Mar. 2 3614 Mar. 26] 46 ‘Feb. 23 
Sta assen peg ee RMI RS ak ES eer ay Re CEE SO a BRR Eee ele ER Ph, EI ae em 
* ————— (State) ext sec 7¢-1947|M 8 8% "14% 164) 15 Sale |z14% Mar. 3 Mar 3 13% = 16 8 _ r 
50,000) _eSeptember coupon off. -.....---- us “7” | 13% 14 | 13% 14 | 1254 Mar. 91¢ Mar. 2|| 7% Mar.13| ‘9 ep. 4 
ST 0bl tations — 1960|3 5 5% Bele | 752 Salo | 752 Mar.26| 9° Mar. 1i| 754 Mar.26| oi2mep. 2 
ational toan ext @ * 68...... J 
tS (adhe Me Ut Ue 
BER] Geemoereryce of ORM RREIA QB, UGE SHS BS [bse Se. 0] Usd Mar: "bye Mar 0] 34 FO: 
are 0eleporto Alegra (City on Se guar.1961|5 D 164 h-553f “313i| "213 Sale | 2034 Mar. ——— 
oJ upon off_.........-...-|---- > tae Gpitibes eaine Dee ee Pid ess SSeS Pie pep eet — 
— Tg | i a eB 
⸗ coupon off..........-....|---- 5577 10 |99 ___-- : . ‘ 
Fetes Sa sa] Be egg, Mt Sg Meta 
‘ gold F ~ Mar. 9/110 Jan. 
: ost 6s....-...-......... 952/4 O 23 07 Sale |106% Mar. 9/10934 Mar. 1/|106 
piece ie Bale a] Bc (AG eh a HR ee a MH Ae og 
19°000|*Rhine Main-Danube deb 5% || 40 “ ---=|| 22% Jan. 7| 22% Jan. 7 
—— — deb7s ser A1950|M S + EP Serta Sopa Sbdbediiaidetes Meeteliagee: coders: Poe csetapess 
* *Rio de Janeiro(City)25-yrs f 8e I246 A U 13% “i7% “19K | 17% ~ 1834) 1534 Mar 18% Mar. a 6 oe = 19 a os 
11,000 nad —— Fa Wf ---- 5 — 16% Mar. 30]| 1334 Mar. 16] 18% Feb. 13 
Rapes — — 1634 Sale | 16% Sale | 1334 Mar 21°°\Jan. 4| 23°" Feb. 4 
ugust coupon off............|---- Lea seh — —..... Se Peer : 
er to Grande do Sul(Seace)ext 80-1966 4 be | 17 "23% Sale | 18 20 |18 Mar 22% Mar. 1 1s Jan. 22 23 Feb. 18 
coupon off.........--...-|---- OES GS) Spee) Sept’ apg Dipper “Serraino sae 
F800 yc LE ———— 18% W-i95g ~3054| i834 173] 15% Mar. 18) 19% Mar. * — | 2 Jen ie 
—* Bat o £ 90 of 8926. ----------- 1966 MN 16 “{8"~ “203%; i8"~ 22222) ĩe Mar. 12|"19% Mar. 2 . See ee 
° coupon off. .......--..---|---- tie Revolt Det ge eS UE cients Sirienegesa NP 
bee onxeie f 7s munic toan_.__...- 1967|3 D 16 a ik 17%{| 16 “Mar. 17 aan. 3 18 —* rt os — 28 
SE RR — a0 703g 1, Sale | 7144 Gale | 7055 Mar. Fonts Mer. ail ga°* Meer: 25) 8776 Jan. 30 
224 00 meme ———66 92 122% Sale |120 Sale 20 ar. 3 — paliggan sat Rs: 20 Feb. 1 20 eb. 1 
bp a yn eli guar_1959|F A 20% "353g Sale |-3034 ~3334| 3034 Mar 353% Mar. 1]| 3014 Mar. 29] 36% Jan. 28 
*August coupon off... -.......-.--|---- $ee= 
than wan. «oo 70%4| 6334 66 | 6534 Mar.26) 70% Mar. 76034 Mar.26 78 Jan. 4 
—A (City) e { Se...-Mar 1952|MN 40% G-s5-* ao5-° “{51% “23° |" 1534 Mar 1934 Mar. 4)| 1534 Mar. 27| 19% Mar. 4 
May m off.......-.. ----|---- (ct Sete Oo SeeiEaia as TOS ee uae ee 
* Bre lave « f 4 6350 --—- iia 16 1987 MN 14% “1634 "ia" —- i7%{| i434 Mar. 16% Mar. | 14% Mar. 25) 19% Jan. 7 
cS coupon off..-......-- ----|---- V1) ie Fest: Teen Mek ainss Perieem isk Sree Tee Bie RE, 9 Re 
Be san, Paulo — — ——— — ää— 383 "yan.""5 
coupon off. ........------|---- RES Sheri Beanie’ Pyaedreamatabtes Megat apm recta: i cimregp cca cs . 
— External « f fe. 74 1950)3 J 12% “20°” ~223%{) 18% 21%) 20 Mar. 11) 23% Mar. 5 19% — 8* 3* a. : 
. coupon off........---.-.-|---- (GE) vca· se 
ae oui Te water lon 277-1986) | 12% “30% Bale |ié i7 16% Feb. 26) 2034 Mar. ij 16% Mar. 26) 21 Jan. 3 
r *September coupon off....-....|---- | Re Ratt Paes Se Rien tet hr sae So ct yes hr go eee 
—— 2156 wala”|i877 A ig Mar. 20) 1834 ‘Mar. 4l| 781 Jan. 10] 91% Jan; 2 
000} _*July coupon off. .........-- isaalA O éi 84% Sale | 84% Sale | $474 Mar. 23) 87 aiar. ¢ fos Jan. 10) 2516 tan. 2 
314,000] *Sec sf g 7e-------.--------~- isla s 17 alee geese 54 61 57 . - § 33% Jan, 3] bos on, 28 
,000) ¢Santa Fe Prov (Arg Rep) ext! 7s .1 38 54 Bale | 51 53 51% Mar. 5] 54 ot ill $2 : 43 4314 Feb. 19 
51 eae ae teeter BY 32 39% Sale 353 3634| 35 “Mar. 18) 3 are all 33 ae. 40% Fob. 15 
‘000| “#Gen rof guar serial gold 6340. 1951 a 28 2674 Sale | 337% 35%) 3 i4| $4°* Mar. 5I| 49 jan. -s| ao dep: '8 
9.000) — Mege Inst — — ae 49 "80" -|72272 "70""| 4034 Mar. 21| 5134 Mar. 6]| 48 Jan. 10| Sa3stFeb. 18 
7 OO) 08F 86 — ae Ce | ee Se a eS a — 3\-40° 7 Feb. ii 
— Serbs \Groate& Siovence oxtl 8e.1962|M N 37 3134| 301% Mar. 29| 3634 Mar. 7|| 2734 Jan. 4 
19-000 A— ia. —2 i 3 —J 21% 31 | 29 Mar. 23| 3154 Mar. 8 25 Jan. 15 a6 Feb. 9 
<-----| Ext sec 7s ser B--.--.------- 1962)M 17 "30°" “36° 133% OH “30% Mar. 26] 3634 Mar. 9 25 Jan. 3 42 Feb. ij 
63.0 ¢All unmatured coupons on... -/---- ae eee oe 22% 3234| 29% Mar. 19| 3254 Mar. i aa 5 gol 716 Mee. ft 
9,000) #Nov 1 1935 coupon 42°" || 743 Sale | 6534 Sale | 6534 Mar. 30) 7434 Mar. G25 Maar. 82) fois Mar. 
138,000/Silesia (Prov) exti sink fund 0. ek 25% 6 70 «| 59 | 56 Mar. 20| 60 Mar. 2 149% Jan. 2] 6134 Feb. 18 
13-000 |Soissons (City) ext 18 yr 60 $---1936[M N 117 JJ 160 173%4/169 Mar. 8|172}4 Mar. 19 oo 9 
---=--|*Styria (Prov) extl sec ef 7e_...-1946|/F A 47 W-5832 3007 -|77772 "98" | 3434 Mar. 4 9834 Marsi3l| 87° Feb. 7) 9638 Mar. 13 
NESS sbemwoncy coupon off... isasle 75°- 1100328 Bale (22222 98%] 9754 Mar. 7|1005¢ Mar. 1|| 9734 Mas. 7|1025¢ Jan. 24 
eee ee ee — 81 Sale | 805% 79% Mar. 6| 81, Mar. ii] 7434 Jan. 2] 1 Mar. 1 
@ | 3U% ----- . 
— OO ae nett a... — —* 6914 Sale | 64 G8 | 6644 Mar. 21) 6944 Mar. 16 —9 ee. 3h 9 Mar. 13 
103.000 External e f 540 guar_------- Had 8 11% Sale| 8% 9 | 9 Mar. 23| 11% Mar. Bil co Sar. 38) 2326 Jan. 18 
05:000|Trondijom (City) let ext g 5340--1957/M N oa vant eed Heidings --1107 Jan: 23|107. Jan. 23 
pr *Upper ron NERA i. pe * 108% -~---|----~ ---""]i94"" "Mar. 23|i0434 Mar. 3] 95 Feb. 15/1043 Feb. 28 
nmatured co <--> rit ae oy | Spetael goes peelings Ri Se Retro oh aa gland 
———— 5 Otis. bane 36 WEP SP Hl 8836 ~ag5g|-2272 “90341 98-7 Mar. 4li00 Mar. 14°82.” Jan. 14100 “Mar. 14 
3) -pooleUruguar { fee-i9ae|e All = 33) || 37, 37] 35 37. | 3674 Mar. 19] 3934 Mar. 51) 3634 Mar. 19) 47% Jan. 8 
21 G0loUruduay (Rep) external ef Se--iScsim mil 383 || 3734 Sate] 38 $43¢ Mar: 28| 37° Mar: 4i| 343¢ Mar. 28| 41° Jan. 8 
225.000) Sesto f Ge. ..- 1964|M N 2654 || 37° Sale | 343¢ Sale | 345¢ Mar. 28 - “| 80 Jan. 24| 83 Jan. 26 
216,000) Jeustian Prov ica —— 80, |I----- $2 76}.---» — meepeiepeeeres 8 a Jan. 23 
TEGO eee ates = 5856 Hl 55-- G8” Mars 15l 98., Maz il] B45 Jan: ofl 96. Feb: 24 
13 000|Waseaw {Olty) external 7e..-----i98a/F || 4i-~ || 7334 Sale Bale | Boog MaaE: 201 G8°* Mae, Til S030 Jane 27] ob Mar: 1 
739;000|Youohame (City) extl « f 62...-.1961|3 D 63 84% Sale | 82% ’ 
For footnotes, see page 33. 
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; Sales * BONDS PRICES IN MARCH RANGE SINCE JAN. 1 

ar é 

Weine N. ¥, STOCK EXCHANGE Mar.1i Mar. 30 Lowest Highest 
54 aa3. a= eget emma Bid Asx Bid Sale Prices Sale Prices Sale Prices Sale Prices 

,000| *tAbitibi Pow & Paper ist 5e_...1953;5 1 86% 38%| 29% 28 Mar. 41% Jan. 26 
38 Pee send & Straus deb 548...-.- 1943/A O 105 Sale |105 10434 Mar. 105% Mar. of 

52,000 coll tr @ 40. ....- 19468im a 9 Sale | 87 88 Mar. Feb. 

15,000] Adriatic Elec Co external 78....- 1962|A O 997% 104%} 88% 91 Mar. 100% Feb. 23 

13,000) Ala Ge Sou let cons Se ser — 194313 D 106% 108 {107 107% Mar. 29}107 08 Feb. 13 

16,000] First cons 4¢ series B---------- 1943/3 D eee cae: 100 00° “Mar. 30}1 03 Feb. 27 

45.000] Albany Perforated Wrap Paper 68 1948/A O 4814 50 | 40% 40% Mar. 28] 48 Jan. 2 

56,000] Albany & Susq Ist guar 340. _ -.1946/A O eae 99 99% Mar. 30)102 102% Feb. 13 
409,000] tAllegheny Corp coll tr conv 58.1944/F A 69% Sale | 65 64% Mar. 13} 71 Jan. 2 
287.000} Collateral and convertible 5. 1949/3} D 1 le | 53% Sale | 5234 Mar. 29] 61 Jan. 4 
121,000; *Cottateral & convertible 58...1950/A © 18% 21 14 13 ar. 26 Jan. 2 
222,000} *Certificates of deposit........-/.... 19% Sale | 13% 1 13% Mar. 26 Jan. 4 

95,000! 5s stamped_-_....-.--------- Re aaa. ~<a, | in wake & 8 Sal 8 Mar. 12 Mar. 21 

—— a 188" Bb: 36 

— ep. 
233 — 1015¢ Sale 100% Sale {100% Mar. 101% Moe. 8B 

52,000|¢Alpine Montan Steel ist 7s_...- 1955|M — 50 — — z82 Mar 122 Jan 5 
Pe coupon on..-....---.----}..-.- Sine? Uns ¢. wee & cee WO. tence c aha du eines Ohueek Feb 

52,000] Am — Gano teams iss cumaadials 1940 80 101% 102/100 100% Mar. 12/1 103 Mar. 5 

58,000] Amer Chain 5-year 68.....-.---- 1938 % «#+14101% ---.. 102 01% Mar. 2/1 102% Mar. 4 
807 ,000|Amer & Foreign Power deb 5s-..2030 58% Sale | 57 49 Mar. 61% Feb. 14 
105,000] American Ice s f deb 5e----...--- 1953 82 Sale | 80 5 Mar. 88% Feb. 18 
373 ,000] American I G Chemical 5s _.-.-.- 1949 76% 107. Sale |105% 104% Mar. 1 107% Jan. 19 
192,000|Amer Internat Corp conv $}48..1949 8 107 . 107%] 88 Mar. 94 Jan. 29 

28,000] Amer Mach & Fay « f gold 68... 1939 102% ||102%4 Sale |103 10234 Mar. ijl 105% Jan. 5 
430,000] American Rolling Mill conv 58 ..1938]_._ 87 107% Sale |103 10344 Mar. 29}1 112 Jan. 8 
430,000| Amer Smelting & Ref 5s eer A... 194 $3 104% Sale |103 103% Mar. 30}1 105% Mar. 6 

45,000] Amer Tel & Tel Conv 4s ....---- 1936 1 % 103% Sale |102 Mar. 18}1 104 Jan. 11 
300,000} 30-year coll trust 5e...-.....-- 1946 19 109% Sale |109 108% Mar. 110% Feb. 15 
443.000| 35-year sink fund deb 58...._- 1960 100 % 112° Sale |112\ 111% Mar. 113 Jan. 18 
411,000} 20-year sinking fund 55se- -.-- 1943/|M N 103 112% Sale |113 112% Mar. 22/113 13% Mar. 14 

92,0 Con ble debentures 4}48_- 1939 105 10744 Sale |107% Mar. 108% Jan. 18 
635,000 eR EDL. cconepcnckucuns 1965|F A 100 111% Sale 112% 11134 Mar. 113% Feb. 4 

9,000 Booey? Loa — SERS 194 20 34 37 31 1 ar. 41% Jan. 18 
Amer Water Works 
152,000} Debenture gold 6e ceries A...1975|M N 58 75% Sale | 71 63% Mar 79% Feb. 14 
319,000] 10 yr conv coll tr 5s......-...- 80 93 Sale | 90 80 Mar 97% Jan. ll 
113,000/t*Amer Writ Paper let ¢ 68... ..1947 9 23 Sale | 20 20 Mar 25% Jan. 4 
7€ ,000}¢. Nitrate 7s......- 1945|MN Ke 8% 2 8 7% Mar 11 Jan. 3) 
19,000|/*tAnp Arbor ist ¢ 4e...-.- July 1995 27 54% 55%) 5336 57% Feb. 18 
2,000] Ark & Memp Bdge & Term ist 50_1964/M §& 78h 87 95%| 91 91 Mar. 1 91 Mar. 
580, Armour & Co. ist real estate 440 1939/5 D 75 103 Sale” 103 103% Mar. 4/1 L 104 pier. 38 
505,000] Armour & Co of Del ist 5348... -1943}/ 74 105% Sale [105 10314 Mar. 21 109% Mar 103s Jan. 10634 Feb. 25 
136,000] Armstrong Cork conv deb 5s... .-. 1940]3 D 85 10444 Sale {104 Mar. 18)104 104 Jan. 104% Jan. 17 
1,018,000|Atch Top & S F gen @ 4s .-_..-.- 1995}4 O 84% |1110% Sale |107% Sale {107% Mar. 106% Jan. 111346 Feb. 25 
,000 ¢@4e_..... July 1 1995] Nov a8 105% -.-_- 103 102% Mar. 13/106 i101 Jan. 06% Mar. § 
384,000 tamped 4s.......... uly 1 1995|M N zu 105% 108 |103% 103% Mar. 13/106 10134 Jan. 06% Mar. 5 
11,000} Conv g4eof 1909__.........--- 1955|5 D 7 103% Sale [100% 102 Mar. 10144 Jan. 104° Mar. 4 
53,000] Conv g 4s of 1905. _-.......-.- 1955/5 D 74% |1104 105 = 101 100% Mar. 00% Mar. 04 Mar. 2 
8,000] Conv g@ 4e0f1910__........ ... 196013 D 3 102 103 1025 103 2102Mar. 2103 5 Mar. 1 00 Jan. 03% Mar.14 
0 Conv deb gold 4s........--.- 1 3 % 111084 Sale |105 ar. 105 Mar. 110 Feb. 25 

19,000} Rocky Mt div ist 4s A......- 3 79 102. 103 |103%% 103%4|103 Mar. 100% Jan. 105 Mar. 22 

23,000| Trane-Cont Short Line ist 4s ¢1 J 3 109 110 |109% 09 Mar. 8 Jan. 110% Feb. 23 
145,000) Cal-Ariz ist & ref4}ée ser A ...1962)M 8 111% 1123|110 110 Mar L Jan. 11244 Feb. 27 
— Ati Knox & No ist g5e_.........1946]3 D 99 112% 11834|112%4 125--}.....- -----.]-.-.-- ----.-}110 Jan. 113° Jan. 25 

15,000;Atl & Char Air Line let 448 A..1944)3 J 86 103 103% 10336 Mar. 103 54 Mar. 04 Feb. 1 
70,000] 1st 30-year Sesser B-_.-......--- 1944/3 J 86 108% --.-.- 105 105% Mar. 105 = Feb. 09% Mar. 8 
—— Atlanta Gas Light ist 5e......- ID 95 10244 -----|103 —RSenas Shel piesa m, Cag gA Robe ais Uhh ade. sm anne 
eeniuiate Atlantic City ist con @40...1951/3 J 74 Dt dda Oh: OB menisth deh ie 
460,000] Ati Coast L ist cone 4s. _... uly 1952/M 8 71 5] 10234 Sale | 95 95 Mar. 103% Feb. 20 
432,0 General unified 4348 series A-- JD 61 8944 Sale | 79 79 . 92% Ji 8 
79,000] L & Ncollat gold 4s... __- .. 1952|M N 57 77% Sale | 70 Sale | 68% Mar. 82% Jan. 21 
29,000] Atlantic & Danville ist ¢ 4s ....- 1948]3 3 30 36% Sale | 27 32 | 30 Mar. 42% Jan. 24 

8,000} Second 4s......-...-.--.--.-- 1948)3 J 26 30 Sale | 23% 27 26 Mar. 34% Jan. 26 

77 ,OOO| Atl Gulf & W i SS Line coll tr 5e_1959/J J 35% 40 Sale | 39 38 Mar. 47 Jan. 22 

172,000] Atlantic Refining deb Se. ._.._. 1937|/3 J 101 edie 100% 10734 Mar. 108% Mar. 23 
3,000/Aciantic & Yadkin ist gu ¢ 40_.1949/A O 37 40 54 38 3 Mar. 57% Jan. 26 

30,000] Austin & NW fet ¢ Se guar...... 2941/5 3 75 9234 Sale | 81 91 Mar. 93% Jan. 30 
92,000| 2 Baldwin Locom Works ist s f 5e_1940/M N 95% 96% Sale | 99% 96% Mar. Feb. 28/105 Jan. 28 
692,000) ait & Ohio Ist @ 4e..-....- July 1948/A O th 102% Sale | 95% 95% Mar. - 30/104 - 21 
520,000] Refund & gen 5s ser A......--- 1995/3 D 54 62 Sale | 54 54 Mar. ar. 30] 7714 Jan. 7 
632,000} let gold Se_......... -..- July 1 AO 94% 107% Sale {101 101 Mar. : 109 - 20 
284,000) 6s, series C_...... 1995|3 D 72 Sale | 63 6334 Mar. ar. 86% Jan. 8 
465,000] PLE & W Va Sys ref ¢4e.__._. 1941'M N 98 Sale | 92 9444 Mar. * Jan. 15 
255,000] Southw Div let 30 et 5% . ..19503 J 9534 Sale | 80 88 Mar. ar. \% Jan. 8 
170,000] Tol Cin Div ist & ref 4s ser A..1959,3 J 83 84%| 77 77% Mar. ‘ 86 Feb. 20 

13,000} Refunding Se series Ms 62 Sale | 53% 52% Mar. 52% Mar.29| 76 Jan. 9 

| 1,297,000} Comvgé}4e.. -... --- 1966/F A 4614 Sale | 40 3834 Mar. Mar. 29] 60% Jan. 8 
,000] Ref & gen 5s series F__........ MSs a 2 lawene 5 Mar. Mar. 29} 76% Jan. 8 
,000|\Bangor & Aroostook RR ist ¢ 58 ‘'43|3 J 110% --.-- 111% 111% Mar. - 71112% Mar. 25 

52,000] Con ref mtg. gold 4s 3 J 102% Sale |103 01% Mar. 00% Jan. 7/105% Mar. 28 

71,000] 4s stamped_................-- 1951}_.__ 103% 10334|105 1 Mar. Mar. 71/105 Mar. 30 

40.000 Batavian Poe 006 — Pee * 10374 1% is 103 ih 103 —E 30 ig Jan. 5 

F Battie Creek & Stur u Se. ...1989 . ar. 

56,000] Beech Creek lyme sm a ee 1930\3 J 101% 102 |100% Sale |100% Mar 100% Mar.19}102 Feb. 5 
— Second guar gold Sa..........1936|J J —— Ss I oan nee bie nein minh aen Do, Jom 7 
160.500 tae Peete eee. S 11754 Balo"|1175 Salo |ii171g Mar~ ~i]ii933 ‘Mars "8 311916 Mes. Us 

, o st — 2 e . 
214,000] Firet & ref Se series C ._...._- 1963/4 O 121% Sale —34 12244}120% Mar. 15 2 1238 Mar. 25 

— Belvidere Del cons gtd @ 3e__..1943|/). J 03. --...|103 oe soon oo ms =e. anion cue ulietaitacelac al ck wie ah A alee ah a α as ow AAT ei ate 
114,000] Beneficial Indus Loan deb 68_...1946|M 8] 108% Sale {110 10834 Mar. 110% Mar. 19 

42,000\*Berlin City Electric deb 64s. ..1951|J D 36 41 | 30% 33. Mar. 25 44 Feb. 9 

89,000] *Deb sinking fund 6s-_.._... 1959|F A 3344 3634) 32% Sale | 32% Mar. 18) 4 39% Feb. 5 

42.000 oc Deben emrane 60. AO 35% 39 0 31% Mar. 7 35% Mar. 39% Feb. 8 

nm — 

78,000] *ist 6}4s_._.- cet: et 195¢6/A O 36% 38 | 37% 374% Mar. 19 41% Feb. 16 
120,000] Bethlehem Steel ist & ref Seg A.1942|M N 109 10934|106% 1 105% Mar. 19 115% Jan. 12 
172,000] 20-year pur & imp s f Se___... 1936|3 J 94 103% Sale {103 103% Mar. 1 104% Jan. 8 
~ 5a Sandy Ry Ist mtge 4s__.....1944/J D 90 106 --...|106 athe. mbebv ia acid aliaael 102% Jan. 12 

3,000| Bing & Bing s f deb ¢}4s_....... 1950|M 8 25 38% Sale | 40 38}4 Mar 6} 45 Mar.15 
300,000'!Boston & Maine ist 5s ser AC_..1967|M S 59% 68 Sale | 61 59% Mar. 29 79 Jan. 25 
213,000] ist mortgage 5s series I1_....- 1955|M N 60% 674 Sale | 61 Mar. 29 79% Jan. 

91,000] let ¢4%e series JJ_.........- 1961/A O 56 60° 67%] 55 59% Mar. 18 74 Jan. 1 

84, & N Y Air Line ist gu 40_1955|F A 28 34% Sale | 27% 29 | 2834 Mar. 40% Jan. 10 

49,000] *t*Botany Cons Mills sec s f 63481934/A O 5 9 103%} 6 3 Mar. 12% Jan. 7 

4,000} Certificates of deposit...........- AO 7 8 10%} 5% 7% Mar. 13 11 Jan. 10 
eo yo —— 7s... — bs 4 4 4 

ong nies aie as to payment of $435 part “=--- Pervece ensasehonssene eseeenivanoan peeeos 

3,000|*t*Broadway &7thAve Ist con 521943/J D 88 9% 10%) 9 1 9% Mar. 18 9% Feb. 7| 9% Feb. 7 

59,000|Brooklyn City RR let 5s_______- 1943/3 J 68 89 Sale | 92 88 Mar 84 17] 92° Mar. 30 

96,000] Brooklyn mc gen 58 A...1949|3 J 103 109% Sale |109344 110 {10934 Mar. 25 7|110% Mar. 11 
119,000 mtge 5s series E.......... 1952/3 J 193 10934 Sale |110 1 Mar 1 10° Mar. 16 
757 ,000|Bklyn-M Tr R T Sec 6s ser A_...1968|J J 105% Sale }106 105% Mar 107% Mar. 29 

22,000| Bkiym Queens Co & Sub gtd 50_.1941|M N 55 5934) 60 594 Mar. 4 62. Mar. 6 

3,000] let Se stamped.___.___...___- 1941|3 J . eee 61% 5 Mar. 12 Mar. 12] 685% Mar. 29 
"40 -tilergokige Union Gere iat édactnasla al] | 100% ey sas lls “* Ha Mar: Jan. SU Sig Mar 3 
° roo 2 -I945iM Nii s¥07Q [/4407 ----- . ar. 

14,000} ist Hen & ref 6s ser ae MN 1 121° 122 {122 1 Mar. 1 Feb. 18/1234 Jan. is 
—B—— vy deb 5}4s_._.............1936|3 J 1 eed. Care wis theh ddien detnwon hendemindheile adem ne 

33,000} Deben gold Se .._....... 1980e13 D ge eae 105 105 Mar. 14 . 28) Jan. 2/106 Mar. 28 

32, lien & ref 5s series B_..___. 1957|M N| 1 11 11034|110 110% Mar -1l 2}111 Mar. 11 

3,000|Brunaw & Western ist gu @4s._.1938|3 J 10144 ----- 102 02% Mar .18 5|10234 Mar. 18 

19,000| Buffalo Gen Elec 448 ser B_....- 1981|/F A 119 WERE 111 110% Mar. . 30}}1 Jan. 16)1115% Mar. 3 

23,000/ Buff Roch & Pitts gen 5e__._...- 1937|M 8 9 106% .-.--- 105 1 Mar. hay 5|107 b. 27 
193,0 Gonsol 4}48.................- 1957|M N 60 Sale | 50 524% Mar. 29 ‘te Mar. 29] 70% Jan. 8 

11,000] *t* Buri Ced Rap & Nor Ist 5s...1934|A O 18% 21 Sale | 18 18% Mar. 22 tee 24 Jan. 18 

,00 *Certificates of deposit........_.. Sate. 1 18 Sale | ---- Mar. “aig Feb. 27| 20 Feb. 
36.000|*tBush Terminal Co ist 40... -i983|A © 3 73 82 | 77 76 Mar. °4 83°" Jan. 8 
66.9%) Doon Tees madgs io astm. 1 4 : 30% aris 8 * Mar bi P ri gan. 301 31 yon 3 

3 u tax ex... ° . ano, 
78, By-Product Coke let Bice ce A 1988 MN 54 8434 Sale | 83% Mar. 15 Ym 8 Jan. ii 

¥or footnotes, see page 33. 



















































































































































































































































































































































Aprit, 1935] N. Y. STOCK EXCHANGE—BONDS 25 
* — 
Sales in BONDS ee ge from PRICES IN MARCH RANGERSINCE JAN. 

Value N.Y. STOCK EXCHANGE |Saj/,/ 10... Mar. 1 | Mar. 30 Lowest {| _Highest 
3 Asx Bid Ask Sale Sale 

138-98 p 1 Gas & Bi Corp unit & ref Se__1937 bane 10256 Ly 10635 108 198 107 % Jan altos Mar. 4 
26.0 00/Calif Pet conv deb s f 5e_......1939\F A 92 102% 10234|102% 102 101 yan. 13 194 Foy. 33 
58,000] Conv deb s f ¢ 5%s.__._.----- MN 94% ||103% 10334|103% Sale 102% Feb. 7|103% Jan. 21 
14,0 *ist 7 deposit — 1 4 Sale 
52'000|Cenada Sou con gu $e ser A--..-1962|4 O 79 1136 Sale 2% 199} 108° < Mac 34 Feb. 20 

138,000 — Nat guar 4)40_Sept 15 1984 ae oii it jm 4 18 104 102% Feb. 9/1043 Jan. is 

253,000| Gold 44s...----------------.1968}J D 91 ase Sale |104°* Sale 8 . aids = $ 

67,000] Guaranteed gold 5e____-- July 19609])) J 96 15 Sale 113% 114 112% Mar. § 118 Jan. 

145,000| Guaranteed ¢ 5s_......... AO 96 118 Sale |116% Sale 115 * Mar. 51120% Jan. 3 

144,000] Guaranteed @ 5e_...........-- FA 96 118 Sale |116% 117% 113% Mar. sition = $ 

159:000] Guar gota 4Xe------June is 1950)3 Dl] BAN 14446 Bale [11454 Sale 13% Feb. Si? Jan. 3 

* Guar 8. o : 

164,000] Guar ¢ 4is___- 1951|M S| 91 112% 113° |111 Sale 109 Feb, Bl115%4 — 3 

226,000|Canadian No deb s f 7e..--.---- 1940/3 D 102 06% Sale |106% Sale 10634 Mec. *11078% Jan. 3 
47,000; deb s f guar 6}4e.....- 1946|5 J 105 143 125 |123 123% 119° Jan. 18 125°" Feb. 

285,000|Canadian Pac 4% deb stock. -__-__. 33 52% || 86% Sale | 82 Sale 82 Mar. 28] 872 ‘7 

150,000] Colle goid 4%e_-.-- 1946|M 8 66 100% Sale |100% 101 99% Jan. 3 101 J 
71,000] 5s equip trust ctfs__..--...... J 9 81 111% 112 {112 11234 109%¢ Jan. aiit2 Maz, 33 

305,000 teral trust ¢ 56.___...... 1954/3 D 73 10414 Sale |101% Sale 10112 Mar 104 Pop: 33 

481,000 trust 44s. _.-. ...1960|5 3 64 98 Sale | 96% Sale 958¢ Mar. 2s| 99 i 
3,000) t*Carolina Central ist gu g 4s.. 1949|3 J 19 45 Sale | 42 46 40 Feb. zt 45 Mar 1 
i Blot mommies ya teels BBE TAGES 18S SES gg J.—— 

.Dec 2 10 . ; 
2,000|Carthage & Adir ist gu @ 4s_...1981|/ D 68 75 84 165 84 74 * rt! tt im i? 
2,000|*Cent Br U 1948|) D 24 y 

10'000| Central Diet Tel — Ba 3D 10356 188 11044 1653 130 138 ne 13 ine Jan. 29 

A betes mela ol ad od @ Se...Nov. 1948/% A 38 4554 90 | 38 41h 42° Mar.13| 47° Jan. 3 
000] *Consol gold Se... .---....- 1948 13% 18 4 Mar. Jan. 

21000] *Ref & 10 7 a — 
44— 4 Mar. 33] lass Jan. 8 
------| *Chat Div pur money @ 4s___.1951|4 D BOG: Medien dices yay Moree ———— 
——— sMacon & Noe Div let ¢ Se Rorse *3 9 — —— J ⸗ 
T 39 |l----- 35 7-7-7 | -307--atazs a] 307” Mars 3 20. ep. S| 35. ‘Jame 
29000|Cent Hud G & E let 5s... Jan 1957|M ® 100% ||10934 110%/107 108% 107% Mar. 21 130 Mar 13 

ye I Bios & Gas tet Se Bee 1951 4 a. 4 = * % e 71 Lo 3] 85 Feb. 23 

233 000|Gentral of N J gon @8e.--------¥9a7|1 3] 9110644 107¢/10 116 Sale 181 Mar. 27/108 % Fob. 20 

576,000|Cone Pac lee vet @a'@ do. 2272_ioasl® All 65% ||100%6 Sale | 97% Sale OF 3 Mar. slit Feb. 2t 
6000 ot io 19491 6 84 9 ar. liõi Feb. ai 

272,000 ouree * — ot att) FA 76% Sale| 70 71% 97 pane. Se) Bere cen. 2 
— 000|Gee MR Sig 49 — |} 60-* Bale —— —— 
24,000|Central Stee! Ist sink fund 8e___1941 M NII 100 114% Sale |114%4 116 1l4_ Feb. an. 3 

314,000|Certain-teed Prod s f ¢ 5340 A__.1948|4 8 42 71% Sale M: te Ac Tan: 

| 000|Charies & Savannah ist ¢ 7e__ _1936|) J 103 104% .-.--'104% -- 10345 Mar 163 Mar § 
555,000|Ghee Corp conv cot er ¢ Se May 1 1947/M N 94 104% Sale 102% Sale 102° Mar. 28110614 Jan. : 
: year conv coll 5s__......... 1944|J D 10134 ||104 Sale 102% Sale 101% Jan. 12/105 Mar. 6 

113,000/Ches & Ohio Ist cons ¢ 5e___- MN 104 

298,000| General gold 4s_ OM. ------ eee 8) 91 iis Bale 117% 118% 112 — 143 Sp 

58 1993|4 O 83 1 Sale e 108 °* Mar. 13/1134 Feb. 21 
37.000 , 3 84 110% Sale e 108% Jan. 2/111% Feb. 18 
* EE oe 108% Jae; Soe Jen: 
* 33 30% 111% Sale 11044 ~__.-|110% Mar. 26112 “Mar. Jan. 16|112 Mar. 6 

10005 us o 97 F⸗ 107 110 Sane ore “34527 ndut MAUMEE A bowen, 

i y e 2 44% Mar 50% Jan. 8 

137-000 ; 2 +4 105 Bale 105 105% 4/|101% Jan 106% Mar. 4 

233 900 22 Bais is aoe lee, fen 1}}106° Jan 109% Mar. 1 

175,000 FA 8435 111434 Sale |109%4 Sal WOSSe Rear: 42110026 Baar. 1 
34'000 40 53 * 8 a 4||109 114% Mar. 4 

1i8't co ' — gif, | 2 20|| 73° Mar 75. Mar. 20 
7,000 aka 5 yal £8 8% 1i| 524 Mar. 21) 9% Jan. 3 
22,000 MN 82 111 117° {112% 114 Blla1i se Jane 2 we. Ad 
86,000 as 3 97 i it 6|}11134 Jan. 2/117. Feb. 20 

244,000 msl] 1935 |NDE8E Sale |'18% Sale | 193 Mar. 29] '3896 Jan. 22 

,000 ---- 19 23°° Sale : 4| 1934 Mar. Jan. 7 
2,000 — 

———6 —J1 
J o SS See Selle te ee ae he - ? 
47.000] "Bx | Buc site | Bs 38 [38 3 a8 aor: 3] au sen, 2 
7 e . . . 
26.000 Chic indiens & Sou ce 233 70 89 93 3 8 883 Mar. 29| 90 Mar. 3 88 Mar. 98 72. 2 
647000 38383 3456 ||'47 Sale” 10% sais [A938 Mar asl -ay® Mar. -il] 3454 Mac. asl 634 Jan, 8 

; 348 series B_.._. May 1 1989 | tem Fe bet 57%| 36 Sale | 35 Mar. ‘ 3 : 

299:000| Gen sige series C a $3 aa3z oh e ar. 29| 36 Mar.30|| 35 Mar. 29] 55. Jan. 30 

—38 fe costes C.------ 1198915 5 36 4834 Sale | 38 Sale | 36 Mar.28| 49 Mar. 2\| 36 Mar. 28] 62% Jan. 9 
85,000 oon 5 ocese May 5 3 e | 38 Sale | 364 Mar. 29] 49% Mar. 1|| 36% Mar 62% Jan. 7 

2-169,000|chie Mil St Pk Pee mtg Baer A. 1975] 4 9 18% Sale | 10% Sais | °9 Mar. 38| 18 Mar i 9954 Mar 7” tee 3 

599 0 Conv adj Se............ * 

—* 0| nie & No 38 30 42 Sale 31 33 Mir: 39 43 Mor t 30 Mar 43 = H 
24.000 ners — ccc MB 3. 42 Sale | 35% Sale | 34 ar. 29 Mar. 1|| 34. Mar 53. Jan. 8 
7'000| sepa * page Fed dig ewngy rt ET 2 B. 20 oot 354 Mar. 23} 4234 Mar. 1|| 35% Mar. Jan. 7 
4838 — inc cax.1987/0 5 Soa || 4838 A834] 3 e | 3 ar.29| 17. Mar. 5|| 36. Mar. 29] 57% Jan. 3 

— Sy sage eae one Whe 865, toe7|MN e | 39 Sale 3634 Mar. 29] 50 * 2i| 3634 Mar 61% Jan. 9 
55,000} 18-year secured 6i0..iar i 1936|" 8]| 4434 ||°58°" Bale |_45 Sale | 4434 Mar.29| 59 Mar. 2|| 4414 Mar. 29|70° Jan. 7 

173.00 J 73 e|45 Sale | 444% Mar. 29) 59 Mar. 4 Mar 70 Jan. 7 

338 —— — —— 13 16 22 Sale | 17% Sale 16% Mar. 29] 2244 Mar. 1\| 16% Mar 31 Jan. 8 

1188.00 let & ref 4ifeeerC.....- May 3037/3. D 14 Golo | 15% Sale | 1439 Mar: 50) 20i6 Meer’ Zi iai? Maer. Sol ae sen: 

570, Conv 4s series A............ 1949|M N 15% Sale | 9% Sale | 9% Mar.30| 16 Mar. 2h 9% Mar 22% Jan. 7 

50,000] ‘awa l 1982 25% past eald FA 
, u 

8 Re hy phe Ad pl om ee tn! 42% | 66 67 | 68 665 Mar. 12| 69 Mar. 25|| 66% Feb. 21] 74 : 22 
10,000 Certificates of deposit......... cass 32 35 45° 33 Gale 33 sar oe si Mar. $4 ar. 20) 45% Jan. 28 

477,000] **Refunding gold 4e.......... i934|A © 10 i338 sale | 1052 sale | 103% Mar. 1 Mer. tl bit Me ul a 
84-000 fs etch «chow i 13%? Bel e ar. 15} 13% Mar. 1 10 Mar.1i15)17 Jan. 7 

192:000| **Sec. gold 440 series A... .----1953) 10 13i6 Gale | 1036 1h | 10, Mar. 14) 12366 tame: Til lou Mer tel 4s lee 
11.000 ze S168 Sories — wba 19 1435 Sale | 11 11% 10% Mar. 16 1|| 1044 Mar. 16] 18 Jan. 

306.08 *Convertible gold 44s.......- 1960) N 4 7 Sale 19% 8 10 Mar: i 4 Mar: i ” Mar 3 16 qan- ai 
Be ome SSO wie * — ẽ7* 4 J 192 105%] 92 100 [101% Mar.21|102 Mar. 12/1013 Mar. 21/1053 Jan. 18 
6.000] Memphis Div ist 4s...-....... JD 59 80% ~8334|801¢ “82°71 80” Mar.i8| 8034 Mar.is|| 80. _Mar.is|"85"~ Web. 35 
96 0¢ 4] 80% 80 Mar. 18| 8034 Mar. 15|| 80. Mar. 18 ‘ 

eRe gers | Se ae) ile | ios Mee a Sh Mae Ss Mw Bde 

94.000 | Chte Un Station tet gu 4)60 A..1963 i 188 109 Sale |1 Sale |106%4 Mar. 13|109% Mar. 1/|1 Mar. 13|1095¢ Feb. 23 

18:00) Guarantesd aoid Bo--=----—-- 2B] 198 [Hore Lossslior Bale 1038 Mar: 1al0g9$ Mar. “7|l107°* Jan. “sltogss Mar: -7 

‘000 cute & est baa Gonsel Sear aa2t5e3Is I] SB 5, tds 34 Aidds/tal ig Lids itl Mar. 13/113 34 Mar. rhe Mar. 13|118° Jan. 
“0 tat & ret 8ise —æ— sir owe Se Ms 82 104 = : 95 1908 ar. 29) 9834 Mar. 2 194 Jan. i| 9844 Feb. 19 

160,000] 5isescriesC.. ———— Msi| 103 © |103% 104 Mar. 26/105 Mar. 9//102 Jan. 11/105 Mar. 9 

87.0 0 ——— AO $0 bay” “eisai gaiz "BE" 103. Mar.13/104% Mar.14|/103 Mar. 13/104% Mar. 14 
'000| Crit eT ie —* — 3 4 pit 5344 55 | 5134 Mar. 15) 6034 Mar. 2)/| 51% Mar. 15) 65% Jan. 11 

357/000] sCinoe ———— — tL? 46 84 ¥4 tale 86% Sale | 80 Mar. 13] 86% Mar. 30|| 79 Jan. 2] 86% Mar. 30 

14h Roolenn Gee —9 8275 ||106 10833 1835 stle 108 Mar. ‘2l107* Mar: 21[l10%% Jan.’ ‘al107"* eb: 18 
BP a wb weeee--- 4 88 10234 10334]102% 103 |-----. ------|-----. --- nr ||1025¢ Feb. 15/1023 Feb. 15 

‘ t * * 

3 om lee Loo & BO pes Oe.. ue 3 2008 He 9744 103, 55552 |10L%6 ----- 10144 Mar. 16/103 Mar. 4||10134 Mar. 161103 Feb. 18 
27,000/Cia Union Term ist 4}4s ser A-- 22 109 10374 193 110% 10934 9 Mar. 11110% Mar. ii 100% Jan. 15/1014 Feb. 25 
80:4 > Seen Eien Sat S008 ate S-+ . 3 is 109% Sale |11 11034]10934 Mar. 1|110% Mar. 11||109° Jan. 17/110% Mar. 11 
91,000] ist mtge g 5s series C guar....1957|/M N 1 141% 112561112 112%4|112. Mar. 6|1135¢ Mar. 26)|110 Jan. 31/1135 Mar. 26 
Mallon — 0 12 e |113% Sale 112 56 Mar. 1|114 Mar. 18||111% Jan. 15114 Jan. 7 
—* Cansfiaha 3⏑ 5334 in <777- 695% -...-| 6944 Mar. 28) 6954 Mar. 6914 Mar. 28] 6954 Mar. 28 

For footnotes, see page 33. 
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II as PRICES IN MARCH RANGE SINCE JAN. 1 
Sales in BONDS a3 July 1 1933 Lowest Highest Lowest Highest 
March HANGE to Mar. 1 Mar. 30 
Vatue aX. See oe AA i|afar. 31 "35 le Prices | Sale Prices || Sale Prices | Sale Prices 
Bid. gAiskiBig = 8 3o4¢ Mar 28|10034 Mar” 11] so4¢ Mas 28lioi” panos 
D ete! ) itd ee ee ee ———— — 
,000/C CC & St L gon @40...-.------- taae| || 6 fen. iss — ——— Feb. 13 
A eee a ees ee ie 
Teh] ee oc tne So seme SA -- ta aa” tel i. 2 ar. . 
485,000| RetaimpceigecorioeE.-2----1977|3 3 50 162% B2i8 [188s SMS 18855 Mar: -#|1045¢ Mar: 181|1039% Feb. o}104hs Mar. 18 
BO0 Simenoringac cc atmteal | Shy Se Pe aie Pa Me aes Me a] ag Mea ge a 
VUUL Cin W & M Div ist @ @8.....--+-+ e fo chenlabneAMliNEe RG uid Sx nid et teehee 
se eee| Spring & Col Diy tet @ ae-----t9ee[M || 88 12554 Bale |-2=-- 87 [0554 Mar. i] 0554 ‘Mar. “ill 9534 iar if 0547 Mia iL 
— 
— Clev a N 99 4 esas — 6— 
5.000/Ciev & Mariette let gu 4)s0-----2908)M Ni) = 99/1004 101 J77— 
yaa gu 40 ser B..1942)4 O Peer ee or ame ok ee oe ee ee 
meas pe Sh rt lennon: iaa|s || 10032 [10756 7222_]10796 22--|10754 Mar- 1910754 Mar. 19 sndilecandromtie ———— 
ꝛ 8 | feast — ee ee ee 
— 352 = ack ee eee eee eee 55 
ween General 440 series A. —------1977|8 e 73 16 10a wera 101 Sale |100% —E— 104 ae. 3 19015 apd ei 35* — 3 
419,000|Clev Union Term Ist gu 548 ~"s9781a © 71 93% Sale | 87_ Sale | 86% eee te 86% Mar. 1}]| 80 Mar.14/ 914% Jan. 7 
526,000) detest 5e series B guar — — 15773 oO 66 Sale 81% Sale 80 Mar. ftir 104 Jan 8 04 Jan. 8 
491,000) ist s f 44s series C.-------.-- 1945/5 D See Mink. aes-- 104% -.--- 46°" Mar. 13|"4834 Mar. 7 Jan. 2) 56 Feb. 19 
41,000|Goion Ott cons deb ea. 222.2.28938|3 al] 38 | a Role | 26 O01 taee anil Beye Jan: 3] 841 Mar. 28 
43,000|t*Golo Fuel & Irom Co gen  ¢ 501943/0 A 1884 || 71 sale | 2114 2256| 2314 Mar 78) 2654 Mar. 20|| 8042 Feb. 27] S636 Atur. 39 
46.000|*3¢Colo Indus ist coll tr 5s gu .-1934/6 A 73 90% Sale | 98% Sale | 903 Mar. 8 61% Mar. 8 Mar. 28) 73% Jan. 8 
1,026,000] Goto & Southern Ref & ext ¢)ss--1935/M N 553 6324) 56, Sale | 56) Mar. 25) 6114 55}4 Mar. 30) 6534 Feb. 25 
A General mtge 448 series 7 719809 61 64 55% Sale | 55% pee. 22 61 Mar.29]| 69. Mar. 15] 83° Jan. 3 
000} = *\ssented 4348.--.--------- MN 5914 || 76% Sale 79% Sale | 69 — 3 Mar. 29|| 6854 Mar.15] 83 Jan. 7 
478,000 Gas & Elec deb 1 "1952|a. oO bois 77. Sale | 79% Sale | 6854 Mar. 13 Mar. 28]| 68 Mar.13] 81% Jan. 4 
504,000] _Debenture Ss---.----- “Fan 18 1961 s8 | 74, Sale | 78% Sale | 68° Mar.13) 79° Mar. 28) 68 Jan. 16110245 Jan. 16 
,000} Debenture 5s..--.--- — — 102% _.--- Bale 110% Mar.14l10s%4 Mar. 6|| 98% Jan. 105 ar. 
PEAS Valley let ext ¢ 4s._..1948)4 O 94 Sale 105 Mar.14/105% ‘ 
194.000] Cotumbue Ry P&L tee 4¥40.---1987|3 3 $0 [11is¢ Sale {118 Sale [itt Mar: i]i12”* Mar: 4|/1068¢ Jan: 5|11342 Feb. 27 
64,000} Secured conv @ 5}48---------- Mar. 61105% Mar. 6//10534 Mar. 6)105 pier. 
1955|/F All 91 105% —— 10534 ~---- 10554 Mar. 2l¢as4 Mar. 20/1104 Jan. 2170595 Mar 
2,000] Cot & Tol ist ext 4s... ...--..-..- ole 95% ||111% Sale {112° Sale {111% Mar. 2/11 “Wh Jan. 15}100 Jan. 4 
— ee eee eee 92 [too ----- —— 12/1063 Feb. 42 
_.--.-|Goan Ry & Lt lee @ 4140 ‘a chase 1981 3 3 884 106 107°" |1064 -----|10634 Mar. 27|[063{ Mar. 22/|1 Jan. 14/106% Jan. 
sang Saeccectegiee See RE gs |Log sal a5 gel zig tee thar mar 14 a6 tae. lg ome 
’ Wuerttemberg Ist /8......---- e ar. 
Pgs aa aa 8] ie ae bs Ss Ss Be Meo fs TG Me 
781,000} Deb gold ae ~-7 "595715 J 93 105 Sale |104% * 104 — on eee 32 Jan. 35% Jan. 3 
cnn fey 633 53 faa... SL ee 325 Feb. 19) 32% Feb. 19 
------| Debemturede-.-.--.-----A&O ISSA Ol 4494 coor corte igi" 
— toy i9s0|3 D 10 "4° Sale 38 Sale [3334 Mar. S) 2045 Bar. F253 Sen 3952 Mar. 8 
512,000) t*Consolidation Coal Md 40-yr 5s 33% Sale , 37% Sale | 33% ase oe 39 Mar. 61/103 Jan 10534 Mar. of 
*39.000|Coneuss Ges Onic lac guar @ 84._1934|3" D 98 —|lioss Sale |10s* 109 107 Mar: 4|l08%¢ Mar. 22||107_ ‘Mar. 4l199 Mar. 22 
190-068 Container Gorpot Am letafeea.ioae|s D 3 Sale |'867% Sale e Mar: 15] 8754 Mar: 20 * Jan ‘20 Jan. 49 
’ ' D 1 Mar. ° 
131,000! Deb gold 5s with warr........ iar A 97 99%) 93% 97%] 96% Mar.2 M 711105%% Feb 107 Feb. 2 
84,000 Copenhagen Telep ext! « f @ Se.-1954/F D 106% Sale 06 44|106% Mar. 29/107 ar. 2ai|101 32 Jan 103 Mar. 35 
47,000 Crown Cork & Sead s f 6s.......- oe . 75 102% Sale |103% 103%|10214 Mar. 2!103% Mar. i Jan 99% Mar. 2 
1350 )| Crown Willamette Pap tet of | 65 99° Sale 00° | 98% Mar. 1 99 pase. 2) 37°* Jan 50 Feb. 20 
44,000|Crowa Zellerbach deb 66 w w_....1940 Sale | 4344 Sale | 40% Mar.12 47% Mar. " b. 21 
312,000|Cuba Norenern Kye Let 8 90. --—-194a/3 D 13 36%2 Sale | 3352 34° | 30° Mar. ii] 37 Bae. Bil Bosc Rane. be} 4026 Bed. 3h 
94,000/Cuba RR ist 50-yr g Se_...------ 926|3 D 13 3214 41 | 29° Sale | 2834 Mar. 26| 33 Mar. 29|| 23% Jan 33. Feb. 25 
21000 — then necbaaneen. keke 33333 15 30 3 a7 9* —* 16 28. Mar. 1 M 1 2. 14 
000} | ist lien & ref 6s series B- - - - - -- 1950 e ° . 
56,000|\Cumb T & T ist & gen Se_._..... 1937 29 Mar. 1|| 7456 Mar 94% Jan. 3 
1943|/M N 67 85% Sale | 75% Sale | 7454 Mar. 29 Mar. 5/|100. Jan. 17|101° Jan. 4 
,000} 5Se_.-.... a. ° e 
pibioreeniecsmemser may a) BM TN Soc liga MG Me ge tee SR 
Rm a Be ABR Se Bh ent S08 SEES: 008 ME 1 
‘J Foy og Ra pee REE - fheoell —⏑ ———— a 7 * 
th Dauner Gao e eifsescoeascswavaria giz hari naar. 5810000 aa” Zion wae 38 
22,000] Denver Gas & El ist & ref Se___ 1 MN 8344 ||10514 Sale |106% 107%|105% Mar. 4/106 Mar. 4'| 23. Mar. Jan. 10 
16, Stamped as to Pa tax_--....--.. as J 23 28 Sale | 2344 Sale " 23° Mar. 30] 30 Mar. 6| 25. Mar. 21 39% Jan. 11 
3 ‘Samanta. — 333 J 25 28 = Ou Saic® 34 Mar 39 3 Mar. 1| 614 Mar. 27 Jan Z 
gt PS cssnp eg! ⏑——— e 5% Mar. 11 an 
: & R Gr West gen Se Aug 1955|F A 6% — Sale | 514 Mar.27| 7% 5 
199.000)" thasenced eublect to plan) AO 13 143 Sale | 12 Sale 12 Mar.21) 15 Mar. 13) 12 Mar. 21) 21 Jan. 2 
Ref & i mtge Se ser B....... é 
ee t*ee Molmee se Fe D tet gud a_-1908 214 * 3%| 2% 353601 23, Mar. 41 2% Mar. 4|| 234 wom. 6 oe. 6 
j eee eee eee | gehts Bune *| gat 08 Fe eee a aaa ee OE 2 : 1093 : 
eee Plaines Val tet guar die----i94)|@ 81] 9344 || 7015 | 65 10796|107 Mar. 2110836 Mar Zi tei Jane Olen Ben, 2 
: Detroit son i ee 5 lläöä i 3 el Mar. 
32,000] Gem & ref Se series B......---- isex{f all 93. {lit Bale 110% Sale (110% Mar. 25l1) Mar. s||106%4 Jan. 3|tiiS6 Mar: 3 
d Gen & ref 5s ser C__-----....- 1961|F A 8544 |/110% Sale |109% Sale |10914 Mar. 14/111 Mar. 5||108%4 Jan. 4111114 Feb. 28 
Gen & ref 44s series D we receoe 952 AO 90% 8 eye ee 109% 109 %4 109% Mar 18 111 Mar. 1 27 Mar. 1 27% Feb. 27 
104,000! Gen & ref 5s series E.........-. as D 20 27% Sale | 25 30 27 ar. 1| 27% “ 12% Jan. 2] 15° Jan. -7 
4,000] *Detroit & Mack soe TOS 60. =~ SEE oe 11% 12% ----- 12% ~----|------ --~--2|------ Mar. 30/|105% Jan. 4/1105¢ Mar. 30 
27,000 — hg Be lst gu 4344_1961|M N 54 108 <4 Sale 10334 Sale 108 Mar. 14 106%. Mar. |1|/105%s Mar. is 107 —. 28 
315 008 Donner Steel tet ref Ye sor AA-a.943|3. 3 87 103” -----|103%¢ 104" [10354 Mar. 21104" Mar. 28 suction ote ‘aap ee 
; mae wooseasis O10 iGRStié«dL OR 106. — Jan. 3 Mar. 
3.000] ut tron Range tec fan—-----aga7la Ql] 193 |lio7!s 108, 66 Mar. 18) 4754 Feb. 36 
Cea i a a — OSOOe y « * ar. 
35.000] Dul So Shore & Atlantic @ Se----1937|J 3 $9 hie? ste lee” 162% 10534 Mar. 291110, Mar. 1//105% Mar. 291110 Mar. 1 
"2,000|"tee Me ge sorlee Bevencnee-nt957]Mt S|] 998 [1216 113%] 11835 “2° 7500388 Mar. 2|11336 Mar: 30 4 
x “see eceaecaere J 1 Jan. 
70 1937.|M S SSS Hog ® Oe Lotte fale.| 74 Mar-20) 10 Mar. 811,02 Jan. eats can, of 
190,000|**Eastern Cuba Sugar s f 78 — 8945 |l102 _---- 01% 103%4)------ ------|---... Mar. 5||10634 Mar. 26/111%4 Jan. 24 
ween tastern Tenn Va & Ga tee ase. 19se(MNI| 79 |l1o7i1034|-c-* 107 *li0eiq Mar. 96|108 ar. 22||10634 Jan. 19/108 Mar. 22 
44.000) Senera Team Va & Ga tat @ Se .- S580 99 — eta 107% Mar.21/106 = Mar. ae eete yan. islist. | dan ik 
6,000)Ga Bi Itt Bkn Ist con ¢ 4s... -..- rr J 107 an diene 124 -5o--|-z2--2 oo n-2o|-n- === Mar. 6]| 36% Jan. 9] 41% Feb. 19 
ides ja sate Ed El Ili N Y ist cons ¢ 5e....... 950|M 8} 31 a38 Sale | 37% 39 37 Mar. 12/ 38 — 36% Mar. 8| 40° Feb. 15 
31:000| vletelakiag tund e'se.----*-496a|4 O|| 30” |I"38 106. {10652 10834|106'* Mar. a|106%4 Mar. 29]|104% Jan. 14110634 Mar. 29 
a ae oe ee ae ee 4 “ a ° . 
12'000|I Ol] 81% ||" 9434 Bale i6a3z 2324] 93 ‘Mar. 26 O43 Mar.  1|| 92, Feb. te Jan. 15 
— 340 ees Bisel 3] =O} 1110235 -----[10235 -----|------ ------]------ niaz7~3|| 9733 Jon, 31109" date. 
hie vay ph eres oe age ie 69 19, 4 Gate | 57> Gale | 9624 Mar. 2008 Mar. 21 367° ties. ofl tase Bee 20 
499.000 nae RA Ist 9 ¢ prior lien 4s... 33 52 Sale saa % Sale 16 Mor 21 ag ee 13||104 Jan. 2511045¢ Mar. 18 
5:000| _ Penn coll crust @ 4s... ---.- fess Ol] «034 53 MM 72. Mar. 7|| 97, Mar. 28) 78 Jan. 7 
Se Osan — ——— 8054 70 13/4] 664 6934) 6934 Mar. 28] 72% Mar. 5|| $934 Mar. 28] 78 Jan. af 
i700] SEP EIT Me Sesies Og BSI Se | 80 iol asa: OB Less a gee-aal-ga Mar: 9i| 52° Mar: 38] 4434 Jon: 8 
1,303:000| Ref & imp Sever ———8 $6 tf Sale |117°* Sale |1267 Mar. Tlige 64 Mar, 151/143 Jan. 151217 paar. 15 
" 10-000 Erle & Jersey tet 0 f 60---.-.- 33 9236 |/116 117 115, Sale |1145¢ Mar. 15 116% Mar. 4 13274 Jan. 51116% Mar. 4 
i nesee Riv RR tet « f és. _..- =} Ramah (1-4 5 ibtaede pabebeecebpe ———— 
---| N ¥ & Erie RR ext ist 4s_____- ~ fr || Re «Gila 112 35 8ß — 
riko Heal ———— MS a3 7654 Bale|'76°° "80°" le76ig ‘Mar 0/ 773g Mar sia|| 78 Jan. ~7|7735 Mar-ia 
17 ,000| Brmesto Breda Co ist mtge 7s... . Mar. 2|| 81 Jan. 17] 88% Mar. 2 
{Se Ma 60 88% Sale | 86% 88 85 Mar. 7} 88% ‘ 83 Jan. 30] 86 Jan. 31 
47,000) Federal Lt & Tr let « f 5e_...-..- MS 75 86% 89 | 86% -----|.--- 5. noon nn ane 3i|| 79% Jan. 4] 8734 Feb. 25 
Be Pag Cas 5s International series_._._. MS 59 QO ..-..-| 864% Sale | 85% Mar. 13] 87% Mar. 80 2 Jan. 32 Mar. 4 
59,000] First lien s f 58 stamped__.... M8 3914 89% 9014 9°" Mar. 92 ages. 88 63% Jan. 11176 Feb. 28 
"1 DOL —6 46 a8 100 |.°°.. 06 | O0 See ael OF Baan’ AIL OD’ Sam: tal Oe. base. 8 
— oF 100 |-55-- 90 vag Mae aalean% Mar: 18) 24 Rite 3% Fa 
18:000|ferta Kase Gost inc Ayge-------tvur|t 3 5a5a|"5a74 Maw: 13 1214 Mar: 23|| 6% Mar: 12) 13% Jan. 7 
926,000] let & ref Se eer A... - 22-22 197/) 8 $3 z4 Sale | 514 Mar 18| 11% Mar. 23]} 54 Mar. 18) 12 Jan. 
605.000 *Certificates of deposit ........ ore 
For footnotes see page 33. 
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Sales ND Lee ARCH RANGE SINCE JAN. 1 
— BO S 8 July * piace — —— —— — 
Value N. ¥. STOCK EXCHANGE | S< ‘* io || Mar. 1 Mar. 30 Lowest | 
wrt nll an Bia Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
1 2 
~~ aati i663. ERY: 9 6% 7%| 7 Mar.16] 9 Mar. 2/1 7 Mar.16| 9% Jan. 2 
OM: z* ou 3* 1% 1%] 1 Mar. 6 1% Mar. 41 ES: Mar. 2 
James Franklin & Clearf let 4s_.1959|3 D 66% || 82 Sale | 7134 76%| 74 Mar.15| 82 Mar. 2/74 Mar. 15| 83% Feb. 23 
, ei Mar. 13/100% Mar. 13 Jan. 28]100% Mar. 13 
“ ea 98 190 108 i "O5| 100% 18 Mae. 14 101 —— J a Jan. 3 101 Feb. 29 
£1 2R* Sect en eines Oty, -—on~teenae © BOs |} 20% 8 | oi Bele | at Mat’ 30) 35 Mar. F 4 Mar: 30 39 Jan. 4 
— — — P 95 10574 Sale 118% Sale 108 Mar mee ony * 2 
ar. . > 
— genie ——— 
1960|3 J 84 108% Sale |106% Sale |106 Mar.281109 Mar. 3 i 
4340_.1980|3 D 70 104. Sale |10254 Sale |102}¢ Mar. 18/105, Mar. - 3 6 
Karstadt (R) Inc ist Mtge 6s. __1 MN 13 426 43% 32 43 2 Mar. 2 a7 a: 3 I 
enw eco estos ua 7 eae 67% Sale 7 ar. ar. 4 
—ãS 219dA C 36% || $8 Salo | 25° Sale | 45° Mar. 20] 64° Mar. 4 18 
102% Sale 102 Mar. 27/1035; Mar. 2 . 6 
———— 330 8 8 10 10436 105%|105% Mar. 5)106 Mar. 30 12 
Term ist 434s... 1961|3 J 73 86 = 89 4]. _-- 84%| 85 Mar. 5| 86 Mar. . 5 2 
_ —— ais J 80 96 98 95% 1933 98 Mar. 25} 98} Mar. 4 - 19 
ay 101% ----- ee 2 ee ee | ee es See 
— siege 09 Mar. 29/108%% Mar. 29 . 38 
* Bria ol] 05 33 14754 Mar: 14 - 19 
t¢g4s__.. - 1949|F A 9914 Sale 98 Mar.30}) 99% Mar. 2 . 25 
fet 802222 3 1 110% ----- WT PEM os J 
eee ee ee eee eee 1 . -<-<--- Siete Ck ie ——— 2 — 22 20 
104141103 % 105 |1033{ Mar. 7/104 “Mar. 20 
—S —— 67 103 e jl 10334 Mar. 110334 Mar: 14 14 
— — 10% || 32% Sale | 3244 Sale | 2734 Mar. 281 3234 Mar. . 26 
~ 29 1 Mar. . 17 
.000|Leckaw Steel ist cons Ss i : 94% 11107. Sale |106% 106%/106% Mar 
65.000 soLaciode Gas L ref & ext let 80,1934 AC 79 sent Sele $333 — is Mar “ss ; 30 
365,000} 5s ref extension___.__.....___ A O go°9 gale 36 Mae. 31 Mar. 16 *. 30 
256,000; Coll & ref 54s series C.__..___ 3 * % 5914 60%| 59°. Mar. 26| 6314 Mar.14 J 
59,000| 77 A 1914 Sale | Bg] Be ae Maes align’® dane: 28 
4 Ses asie te gold Se. 22 1943 : J ange 94% 90 M pee. : z 
146 ,000|'.eke Shore & Mich Sou @ 3i4a___1 3 79 109% Sale [9834 Sale | 98% Mar. 30110074 Mar. F 
426 ,000|¢Laataro Nitrate Co Ltd 6e..._. . § 08% 103" 104 104% er he 
32,0 ! Lehigh Coal & Nav 434s ser A... ; 106 Bale” 104% Sale |104 —JJ 31 Slee. * 98 
13,000 Cons sink fund 4s ser C_....1954 70% Sale 665| 6752 Mar Sar. * 33 
488 Lehigh = N Y ist ree ———— 1945 a 3* 97 50% Sale| 90 F on : 3 
18:000| “tee & refunding $e. — FA 78, 80, |-c--- 62,./ 68 Mar. Mar. ° 35 
8,000] et & refunding 5Se_.._.___.__- 1964/F A % ale 6434/65 Mar. 20 Bier. - 10 
8,000 First & cef sinking fund 5e___.1974|F A ee ee Ps te “535% $334 Mar. oo * 
33,000} Secured 6% gold notes.......1938|3 J 10132 102 3 43 Ae 
54,000/Lem Vali Haroor ferm ist Se_..__ F all 7 92 34 3% Oe pel 3 
74 —— “Sachets 2 ux 38 Sale | 31 Sale | 30% Mar Mar. - 
214,000/Leh Val (Pa) gen con ¢ 4e _.___ MN 30 $e 44%\ 30 34 3450 Mar: Mer. — 
Ol oe lm Bs 44% Sale 4214| 3934 Mar. “ 8 
— plies Sera mo ate 1941/4 O 3842 |l10ess 1065% ----- 10614 Mar. Mar. 1 15 
27 ,000 en & Rest fet — Ao 89 116% ----- ae tae 115% Mar. A 
Myers Tobacco Sale : ’ .15 7 
163000 F > — 3 1 lie Sale 13034 * R⸗ we. Mar. 12 Mar. 12 
-..---|Litele Miami gen 40 series A _.__1962|M 81% |]103° _-.-- ge ““ilhioaiz-wenn--alioa 7 — 
—— smo ta oe ——— 331 105% Sale 104% * 104 ie. Mar. Hse & 261 80 Feb: 3 
, Lombard Elec sertes 22 102 Ly med ‘ — 

a ‘O0biiens — 33 . —— Mar: 121110454 Jan.” 18 195 Mar. 12 
’ “seneeae scene * an. — 
38 Soom = me is 102 103 — 193 3 108 Mar. Mar. 11//102% Jan. 15/1034 Mar. 11 
39-000 Guar aa te u 1 103 103% eae: ; Mar. 16//101% Jan. 24/104% Feb. 21 
388 Lostitard a Co deb | Femme A 1 126° 127%|127 127%|125% Mar. Mar. 11/1/1251 Mar. 28]/128% Jan. 12 
380 * RRL F 114% Sale |11334 114%/|114 ar. Mar. 6//112% Jan. 7/115% Mar. 6 
3388 —— isiana & | Ark let Se: sories A_. ison 3 E46] 65 58 Sale s Mar. 1/158 Mar. 3] 69% Jan. 3 
36) Rp noaicinas &: Ase tet Be — 86 ||111 Sale [11114 112 |111. Mar. Mar. 2611107 1 Jan. 2/112 Feb. 27 
13:000|tou & Jott Bridge 6 ——3 75% {103 ---.. 03% — 103 Mar. % Mar. 28 102, Jan. 44)104 Mar. 28 
14,000|Loutev & Nashv gold Ss________ _1937'M 100 107 4% 108%'107% 108 34/107 ar. Mar. 13 107 Mar. 5 10736 Jan.’ 25 
362.000] Unified de... ... 1-2-7 5940)3 88% ||106% Sale Sale |105% Mar. 16/107 Mar. 261104 : gflt07,, Mar. 26 
117,000] tet & ref 5340 series A... A 1 106% Sale |10314 10434/104 Mar. 1064 Mar. 4/1104 Mar. 28) Zan. 16 
184,000] fet & ref Se series B.....__ A % 11106 Sale |104% Sale |103 ar. 14/1 : Mar. Feb. 2 
461,000 let & ret 4340 veries G Seeger: « 4 74 102% Sale 98} Sale | 98 ar. 30/1024 Mar. 2/| 98 Mar 90 Feb: 35 
36,000] Paducah & Mem Div 4c... s946/F Al} 82 (|1102% 10314110312 ~~ ~~~1]0937 Mi j ar. 
36,000] Paducah & Mem Div 4s... __ va 82 102% 1034 10353 —* 103 Mar. 8 - 8 Mar. 2 
8000 Mob & Monte ‘tel dahen ———— M 2 108% _--.-- 08% ....- 109% Mar. 13 13 109 Mar. 13 
22.000 Ati lef oy, — un 3* 158 ore: bax 107% 106 —— * 98 Feb. 21 
4,000|*Lower Austcian Hydro-Riec 6140 1944/8 A 44% || 96% 98 |___-_ 90 ar. 26 ¢ - 

*t Stores deb gold 514s_.1941 14] 903, Mar. 25 
162 900 uetexicn Sticwas saris sala Bl A | SAY Ot | 74, 8 | gt Marg 4) S88 Bar 38 
iy —7———— BY ie 
2:000] **Stamped Oct 1931 coupon oni942}4 As | 12 25 | 10% 14 15 Mar. 21 J— 15 Mar. 21 
Ley) — J “ising “isa. Ly 12] 934 Feb. -7 
20,000] __ Certificates of deposit..___.___|-.-. 7% || 12 Sale | 11% 12%| 10% Mar. 18 ‘ 11 12 Mar. 23 
750000] *Oertificane ot Senna =" 38 Bos “3336 a6 a0 074 eee: 18 18] 54% Feb. 20 
6, ° * pian 2013 BER cpa 4 Blew gee ae 40% Mar. 25 25 45 Feb. 20 
12;000|Mantla BI Ry & Lt fet 5a____ ~~ "1 82 104 9414] 8614 9534] 965% Mar. 8 * gh! 98, Mar. 9 
7 RR South 7719 49 70% 75 0 71. Mar. 1 ‘ 
3: eral ne ens 3 tee 70_ | 69% -.--- 6934 Mar. 20 14] 70° Mar. “4 
—— ian O © & NW let gu — 50 wees MOMiccas OR bcouce paeee —— 
amm & Son . 2] 75% Mar. 8 
26,000} AI Namm & Son ist 6s___..___ 9 33 Sele’ 59% 60% 3% Mar 13 .13] 70 Jan. 29 
23 ,000|Marion Steam Shovel s f ¢ 6s____ 1947 4 4 oy eos ours oe ee "ol 75 Jan. ob 
64,000 —2 pnd te aaa 99 Sale | 86 88 | 814% Mar.14 ; 2 88 +4 Jan. i 
:000|Meridional Electric lst 7s sez A_ 1 88 91% 94%] 80% 98 | 88 Mar.21 .2 . 
1 105% |1 Sale |10434 Mar. 20 210534 Mar. 20 
38 —V — — ay 10736 B 1013 Sale 101% Mar. 13 . 41102% Mar. 5 
: Water, Sewer & Drain 5i4s__ 74 100 Sale 97°. Mar. 14/100 14|101%4 Jan. 24 
‘O00|*feMee We ov (Gna ala 12 |"i0%% 11%] 10 Mar.13 15| 1134 Mar. 6 
en ieee eae PR be Be rare: Rae See Bedi antral 
oe Bago yon OE OE ee ee ER} ae} « Cri lis alae Perea Rihgimhaeta! Sof 
— —— jag Mill © tt 34 ang Wot. WS 3777772 
aris 104% -.-.. 100% Sale |100%4 Mar. 26 + 26)104 Mar. : 
102°” Sale |--"-" 101 |10014 Mar. 12 2/1034 Feb. 21 
70 95% 98° 94 994 23 aI Feb. 20 
61% || 74 79 72% Mar. 8 . 8 Jan. ii 
103% Sale |103% Sale |103°- Mar. 9 2/103 34 Feb. 8 
| 92% Sale | 90% Sale | 90 19 2 ar. 
92 Bale 8944 Sale | 8934 Mar. 30 2| 9434 Mar. 
“65% 75 |2--22 68 |°653Z Mar.20|'70 - Mar. iil] 65% Mar. 20|°70 “Mar. ii 
gp ex fe ooo ae ie S38, Bee 
1947 44 4914 Sale |3414 39 | 341% Mar. 26 26 Jan. 24 
pate as mit @uer 3}40__1941 Se ikndnlo 5 
2, t*Minn & St Louis 5e ctfs_____. 1934 ; 3 ad. 6 *4 6% Mer 14 Rs BY 
* —— — a ne 1% ee >. 131 142 Feb. 13 
“7,000| = ¢Certificates of deposit__---____ 4 ix 2 i 14 Mar. 14)" "iif Mar. i4 Feb. 13} 11% Mar. 14 
For footnotes, see page 33. 
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Solin te, | BONDS e Low PRICES IN MARCH ‘= ™* | RANGE SINCE JAN. 1 
rch July 1 1933 Highest 
Value N. ¥. STOCK EXCHANGE [5c Adar. 30 Lowest, _ _ Highest io 
— Bid Ask Prices Sale Sale Prices 
So is 3 30 Sale | 28% Mar. 15) 34% Mar. 15| 36% Feb. 19 
138.6 20 2034] 19% Mar. 15] 24° Mar. 15| 2644 Jan. 9 
ys a S| Ogss« 36% Salo |-_--- 38° | 33° Mar. 28| 37. Mar. 28] 40% Feb. 20 
74.0 . 5 1933 Sale | 1814 Mar. 23] 1914 Mar 23| 2314 Feb. 14 
26. ue 17% 18 | 17% Mar. 19 Mar of 19 Mar. a 
44,000 5 J 6754 69%] 6714 Mar. 28] 75 ar ; 
MN —— 2—2 tei ne ek ee Tt ee ee ee —— = 
“ones 5 Mar. 199334 Mar -”"5l 9334 Jan. 8 
4 4 Te $8) SB Raat: 12) 878 Mar : ofl 294, 303: 38 
530,000 3D 73 Sale | 72 Mar. 29) 89 ar - agg : 
* an 
187 008 : dbx Bale | 4636 Bear: Sol Bp Maas 291 62 Jan. 8 
121 ; Re 47%| 50 Mar.13| 50 Mar .13 Jan. 9 
21 J ao 14 Sale | 14 Mar. 30) 18% Mar . 30] 36% Jan. 7 
20 Sale| 20 Mar. 29] 26 Mar. .29| 30. Feb. 18 
15,090 — 19, Sale | 19 Mar. 30| 2234 Mar. - 30] 27% Jan. 26 
569,000 1975)M & 20 Sale | 195 ater, So 28 Mar. 29] 30 Feb. 18 
52,000) ist & ref Seceries F. .....1977)M Nj) = :19%4 =|} 2674 Bale | 20 — 19 | 2314 Mar. 4| 24 Mar. an. 
38 — * Pt | 1934 20 | 19% Mar: 29] 2534 Mar. 28] 2954 Feb. 18 
153 oon) —— — ee is... 2344 Mar. 4| 2344 Mar :“4| 27°" Feb. 19 
FOOL eee —— u6 4 i” Sale | “4’" Mar. 28| 5% Mar "281 “7% Jan. 8 
387-000] SGonvertible gold 5340_.......- —21 194 Sale | 1934 Mar. 30| 24% Mar :30| 30°"; Feb. 18 
* Se ase od, 
a ee ; ‘ M 39|"301Z Feb. 18 
471,000] @let & ret Se cer — woes 20 eee 1 — {8} 39°* Feb: 11 
Gig errr tgs eae Ge Oe EO Sea: eee . 21] 80 . Feb. 19 
------ *Mo Pac 34 7e ext at 46%. ..July 4 ; 8* 8 sõĩ⸗ 33* POM —— 
* — @ Se ...1948// 3 82 ar... i bo. ee ee eee eee 
sce sha 33 46% 59 | 45 ae ccs eee te weenie 4,48 Jan. 4 
— — — 28 44 BB Je-n--- 85, [-22202 ot ed alae 
-.-=--|t*Monile & ORio gen gold 4:____ Msii 30) jj----- S8%)----- 957%)-----. --- a 2. BS Mar. 4||"i3°~ “Web. 26|°1612 Jan. 35 
28 let ¢ 5e.-..- Ee i site | 5 "S| Bx Mar: 13) dor. 7g] 1824 jan. 28 
i7'o00] seats — —V— aie Sale | 55 694] 654 Mar. 14) 734 Mar. £25) 9% Jan: 15 
9 . . . . 
11,099 Mohawk & Mal let gu ¢ é0...... rs 3 Baie iis 10156 10134 Mar. 21|102%¢ Mar. 96110332 Jan. 3 
91000] ant Cont let gu — 33 79% 01 | 99° 100° |100” Mar. 28/101. Mar . 28110154 Feb. 19 
91,000) let guar gold Se. 33 e |103% Sale |102 Mar. 8110334 Mar - 2[1033¢ Mar. 28 
3338 Bower tet & sof Sa A...196317 3 50% Sale | 77 75 Mar. 2i| 81. Mar : 3] 81° Mar. 
3 oo| Monteratial Min & Ags Go inc 97. | 89% 91 | 89 Mar.22| 92 Mar .22| 93% Feb. 5 
2 gus ve : 33 87% "15 Jan. 10 
41,000/mont Tram ist & vol Be series A--194i|3 3 $8 oh. Bn 93 9G% Feb. 14 
— General —338 8* — 
— Gon & ref 5s series B__ ....-.--1955/4 © a +... fh... oe JJ Feb. 5 
mares Gon & ref of A360 cee CG. -...---2988) © 7 i. ore ee 14 ay Feb. 14 
sl moet of Se one D..--.----- 19ST 103ig 103 %4|1023% Mar. 7|10334 Mar. * “81103 % Mar. 27 
79,000] morris & Co let of43s0.......... a2 $8 Sale | 9157 Belo’| 9735 Mar. 30/-98°* Mar. . 30] 9546 Jan. 2 
566 .000| Morris & Kesex let gu 3340. ..-- MN 77 Sale | 90° 94%] 94°. Mar. 27|101 Mar. 271102" Jan. 8 
137'000| Qoasee M Se cer A. _......-----1955) MK 6536 Sale | 86 _8844| 87 Mar. 12| 9434 Mar. : 12} 96% Jan. 11 
1 1 000 hoe a eet 103, | 9856 10154|100 ‘Mar. 18110184 Mar. 118 10448 Jan. 7 
000) **turray Body let 6)40-. — JD fee er 10014 Sale | 98 Mar. 26/1004 Mar. : 26110044 Mar. 30 
1b O00 aaa) Dec 1 1942....-- 95  |,10734 107%|108' --_-- 107 Mar. 4/108 Mar. - i108 Mar. 27 
“00 Mutual Dalen Teles SesO PERAK 1043; N 89% 105% 107 411053 ----- 105 Mar. 5106 Mar. - 161106 Mar. 
Namm (AI) & Son—See Mfrs’ Trust Co * sok 
coder acetic A -ieme A | 28 |B Ml Es, 9 | oo Mar 20) 90ne Mar. 2 BB Shag BOR: BB 
— 3 Tl «= Bose 5582 Sale| 5152 52341 503 M : Lop 
42,000 —— gues Gate — — — 3 55 — —3 5356 50% —— 18 8* _ i ae Mav. 5 
850,000| National Dairy Prod deb 83Z0..._1948|@ A 74 105 Sale {10334 Sale {103 Mar.16/105 Mar 105 ‘ 
ge ont —J 1967 19 J 7 
7,000} {Assent cash ware rects No 400) --, HG 5 SO, 8 il ON ie ee ee ao me 
=<") eee receipt No 8 on * i in” tn 8g 3 ES ee 35)" "4% Jaa. 16 
¢ — 
PO tea odo cast, warr rect ('o0| -- 2 4% 5%] 24% 3%] 3 Mar.27] 3. Mar a 65% Jan — 
First cons gold eee ener Mar. 2 Mar 4 3 4 Jan. 
19. » hesanting coum wate cast Se Seni °-, gh Il107* sais*|10g%7 Salo 11083) Mar. 29/108" M -"ol108* Mar. 6 
nag S|] BO HG, Ge | 0” ass saliia-—“Mas--F hSbyg Bee: 7808 Re: 38 
‘90 G00 peeeetes Waennaet Ge — Mar. ar. an. ar. 
30.000 (ee — Bi (Gk 117% 117%|116% __.-- i744 
150,000, Newberry (J J) Co 5s.......... 1949)4 O Bae 104 Sale |103%4 Sale ;103 Mar. 22/10534 Mar. 12)|103 Mar. 22/1051% Mar . 
ee 78 Jan 81 Feb. 
"700 New England RR cone Se guar..1945|) 3 "B77" Gaul BO” Gk | 837 Baas —8—3 
if Cons guar — hed Ha : i Mar. 7/122 Mar. 23/1115% Jan. 2/122 Mar. 23 
sb AER Hee aE Me 
ed gh Lh eo CON | me <> | ar —— eM Lec ee ae : 
49.000 N J Junction RR ga ist 42.......1986/" ¢ 4 Sale |100% Sale |10014 Mar. 18|10134 Mar. 4/] 94°° Jan. 3110132 Feb. 23 
1E8 ool 2 row & Lighe let 440... ...-.-. 1960)4 O 100% . 3 7 
Gh ents attack aan s aly Sliema (F 885 pe ise ‘nadine: = 30 $3 Feb: 2 
81.000 — "661% Sale | 66_— ; 6 ar. Jan. 68 s 
151.000) New Orleans P S let & ref Se A_..1952/4 9 8* | 338 84 B Jan. | 68% Feb. 18 
208 OO tt —— — oy Ss 58 84° Sale | 78 8244| 8234 Mar. 12| 8434 Mar. 4 Mar. 12] 8614 Jan. 21 
— Ovtenne Seam Mt  @uas..-t008r) & oo 24%)... - Spy 22°° Jan. 2| 25%¢ Jan. 26 
47,000)" NO Tes & tne OS C 14 "353% 261¢|°2234 Sale |"3333 Mar. 28| 26°" Mar. ~4|| 2214 Mar. 28| 9917 Jan. 28 
147,000] {Fiset Se series — 1954) A 14 23°" 28%¢| 21 2214| 24 Mar. Mar. 20)) 24°" Mar. 20] 285¢ Jan. 26 
TO stat nthe Gold Se corte C.....1956/7 & i4 22 25%¢| 18% 21%¢| 20. ‘Mar. 12| 2134 Mar. 21|) 20 Mar. 12| 2787 Feb. 15 
ie — issaiA Ol] 14 2634 Sale 234 231¢| 2234 Mar Mar. “1|| 22% Mar. 29] 31° Feb: 18 
- & 500i NRE & Gin B fon au 6 4ée -----19451) o|| 10% {oss 72777 — ~77~7|i03% Mar~ 10334 Mar. “allloa’® Fob. 13|toa5< feee 14 
6 -QODIN ¥ & Bktyn & MB cone @ Se....298818 1 69 98° Bais” 99 Sala] 9534 Mar. 8| 99 M 91% Jan. 2] 99° Jan. 23 
B— ——— 33583 98% laigx Sale [100 Sale | 9834 Mar. 15/1063 O88 Mar. 15|113%4 Jan. (3 
Fetes Ref & sown aieeenban & — —5 9 43 5334 Sale 33 4414 3 Mar 54% Mar 43 Mar. 27 64% Jan. HY 
1,102,000] Ref & impt Se series C_._----.2013|4 O 4654 |] 5734 Sale | 49 Sale | 46 594% Mar 4614 Mar. 27] 70% Jan. 
: Mar. 2 Mar. 12| 98% seb. 
528,000/N ¥ C & H R ¢ meso 3140... ....1997/4 — 73% 3* 3* 3 Bele $3 Mar. 9754 an. 93 Baar. 12] 9854 Feb. 25 
a BR mp pty tole eee 1942). O 43 53% Sale'| 44% Sale | 43. Mar. 27| 5434 Mar. 2i| 43 Mar. 27] 6432 Jan. 9 
140/009] | byte ns pe 30 — 33⸗ 4 64 871% Sale roi Sale | 78% Mar. 89 Mar 78% Mar. 31 89 Jan. 10 
000] | Mict — ieee Ol] $2 Hix 10a4<|10434 Salo [100% Mar. $[l1003 Jan,’ slits Mar. -7 
218/000] "Refunding Si4e series A. ...1974|4 2 67 683%] 5734 59 | 57° Mar. 8834 57. Mar.15| 77 Jan. 7 
343000 —3—— 3348 57% Sale| 47°. Sale | 47 Mar. 30| 59 Mar. 63 
$16/000| S-year 6% gold motes.....----1938/4 o|| 1 GL, Bale | 43% Sale | 4354 Mar. 29 62 Mar. 211 43% Nar. 29| 7136 Jan. 7 
FO-000] ¥ Conneating tae an 4360 A-..200818 2 83 |lioass 10832 100% eesscllonse Mar, 191108% Mar. Sllio7s¢ Mar. 1altogs Feb. 21 
AT Opole if toe te — — FA 41 651% Sale | 61 6254 62% Mar. 67 11|| 59% Jan. 5| 67 Mar. 11 
81,000|N ¥ Dock tet gold da--°2---2---agsil & 65% Salo | G1 6254) 62 : 23) 67, Mar 89% Jan. 5) 67° Mar. 11 
138 OOOIN ¥ Raison tot & ref Gige eer A_cisas|4 Ol] 1 114° Sale |1139¢ 114 [11356 Mar. 20/1145 Mar. 711113, Jan. 2|11414 Feb. 16 
135 ooo! nee lien IT tei aon 4 1 ‘ 108% 109%%|10814 Sale |108% Mar. 21/1094 Mar 107% ¥ 7/109 Jan. 10 
109,000] _ tet lien on & ref Se series G_- —— 1951|4 1 lion Sale |1095% Sale |109 . 13}110% Mar 108% Jan vo . 3 : 
Gas Pow Se_..... J D 104 120% Sale |120% 12134|1203%4 Mar. 21|12134 Mar. 51/116% Jan. 2|121% Mar. 
Bo One Eee eee cees cell cs aa. avenl® 4 G3 |litesd Sale [Ligss titssliioss Mar: 24lli2* Mar. olllorse Jam. {172 - . 
Mar. Mar. 19] 9034 Mar. 
2.00010 ¥ & Grose 5, pater Hen ge Se.5 J 15055 292418036 53364 Mar: ors) Mar. 8 36 
65,000)N ¥ & Harem a 3340... .-....2000|M N 10142 Sale | 99° 9934] 9912 Mar. 14]101%¢ Mar. 99% Mar. 141014 Bob. 25 
—— — 44 Aaa —— — N 105% 109341106 Sale 106° Mar. 30|108% Mar. 6j/1 Mar. 30/1085% Feb. 1 
__ZL_.IN ¥ LB & W Coat & RE 6 j40_.__1942/4 N de Reported 1% 1 — certeefennas> 22277“ figge ge ghigg- webe d 
—— Doct & tmer tat — & & endl (Baal Sopbaedipeseaee sopecaeeree: MA Ae BPR ie 
a ae NY & Branch gen é40_..._1 \ 2% ..-..- — sf — wee 8 
Mein: 4 NY&NE Ter let 4s__ ..1939/4 J A = AR sei ORIN MERU a A a8 
For footnotes, see page 33. ll 
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BONDS § 
N. ¥. STOCK EXCHANGE — 
N Y New Haven & 
vy debenture 4s. .....- 1947|M 8 
Non-conyv debenture 3}4s...-.- 1947|A O 
Non-conyv debenture 348... .- 1954)A O 
Non-conv debenture 4s.....--1955|J 4/| 
vy debenture 4s. ....-- 1956|M N 
Convertible debenture 3}48...1956|3 J 
Convertible debenture 6s....-. 1948|3 J 
trust 68 1940)A O 
SRB SE EEE 1957|\M N 
ist & cef 440 ser of 1927.....- 1967|3 D 
Harlem R & Pt Ches 1st 40. ...1954/M N 
N ¥ Ont & West ist ¢ 4e...June 1992/M S 
Ri ERAS HE 1965|3 D 
N ¥ Prov & Boston gen 4s....-- 1942/4 O 
N ¥ & Putnam ist con guar 4e .. AO 
oN Y¥ Rys Corp inc 68. ....... Jan 1965|Apr 
Prior lien 68 series A.........- 1965|3 J 
iY & Rich Gas ist 6s A.......-- 1951|)MN 
ton V State Rys 4s A ctfs .... 1962) ..-.- 
68 ser B ctfs...... .......- — 
* York Steam let 60 cor A..-- 1987 2 
st mortgage 
Ist mortgage 58..........-..-- 1956 MNi/ 
N ¥ Sueq & West Ist caf ¢ Se....1937|3 J 
gold 4%e..........--- 1 FA 
General gold 5s. .........-.-- 1 FA 
Terminal ist gold Se. .......--. 1 MN 
N Y Tel ist & gena f 4{s.......- 1 MN 
N ¥ Trap Rock ist « f ¢ 6s....... 1 JD 
N Y Westches & Bos ist 4s6....1946/3 J 
Niag Lock & Ont Pow ist 5e A_..1955|4 O} 
Niagara Share (Mo) deb 5}4s....1 MN 
Nordeutsche Lloyd (Bremen)— 
20-year s f 68. ..........----- 1947|MN 
New 46% 1 MN 
Nord exti s f 6}4e.......-.-- 1 AO 
*to South ist & ces 5e A.1961|/F A 
*Certificates of deposit ...........|---- 
*t*Norfolk & South let a Se...- MN 
Norfolk & West Ry ist con a 4e... AO 
Div let & gen @ 4s..........-- 1 33 
Pocahontas C & C joint 40. ..-1 JD 
North American Co deb 5s.....-.- 1 PA 
North Am Edison deb Se A.. M 
Deb 5 és ser B........- Aug 15 1963/F A 
Deb Se series C_........ 969|M N 
North Cent gen & ref Se ser A...1974|M 8 
Gen & ref 434s series A....... 1974|M 8 
t*Northern Ohio ist guar @ Se _ _1 ao 
Ex Apr °33, Oct °33, Apr °34 coups-/---- 
Stamped as to sale April 1 and 
Oct 1 1933 and Apr 1 1934 coups|--- 
Nor Ohio Trac & Lt 6s ser A....- 1947'M S 
Northern Pacific prior lien 40. ..1997 Q J 
Gen lien ry & Id gt 3e._...Jan 2047;Q F 
Ref & Impt 4348 Series A..... 2047|5 J 
Ref & Impt 6s Series B.....-.. 2047\5 J 
Ref & Impt 5e Series C......- 2047\5 3 
Ref & Impt 5e Series D......- 2047\5 J 
Northern Ry of Calif ¢uar S5e__..1938|4 O 
North States Power 5s A........ 1941|A O 
ict & ref 6s series B.__........ 1941|A O 
N’western Teles 44s extended _.1944|J J 
Norwegian Hydro-E! Nit 53se_...1957|M N 
& Lake Ch ist guar g 40_.1948|3 J 
ofc Ry 2*u2 
Ohio Pub Service ist & ref 7}40_.1946|A O 
ist & ref 7s series B........._- 1947|F A 
Ohio River RR ist g Se_........ 1936|3 D 
General gold 5e__...........- 1937/4 O 
*Oid Ben Coal ist ¢ 6s___....__ 1944|F A 
Ontario Power N F ist 5s____._.- 1943|/F A 
Ontario Transmission ist 5e_____ 1945|)M N 
Oregon RR & Nav con g 4s. ___. 1946|J D 
Oregon Short Line ist con ¢ 5e..1946|J J 
ist guar cons 5s stamped___._. 1946|)J J 
Ore- poh — J 
Oslo Gas & Elec extl s f g 5e_____ 1963|M S 
Otis Steel sec a 68 J— 1941|M@ 8 
Co Ist ¢ Se._._____ 1946|5 D 
Pacific G & E-gen & ref 5s ser A__1942|5 J 
Pacific Pub Serv 5% g notes... __ 3 8| 
Pacific RR of Mo Ist ext és___.__ 1938|F A 
2d extended gold S5e._.______ 1938/3 J 
Pacitic Tel & Tel ist 5e_.._._.__._ 1937|\5 J 
year 5e series A_......_____ 1952|M N 
Paducah & Iilinote let s f 4340_.1955|4 J 


*t*Pan-Am Petr “pee, JD 
: (Cal) lee ¢ 6s 1940 


tParamount-Famous-Lasky 68___ 1947 


**Proof of claim filed by owner....|J D 

ficates of deposit__..._... 7* 

tParamount Publix Corp 54s._.1950|F A 

oR soot of claim filed by owner....|---- 
tes 





Pennsylvania Co— 
Guar 38 tr ctfs series A___._ 1937, MS 
Guar 340 coll tr ctfe ser B____1941|F 
Guar @ 3}4e tr ctfs series C___1942|J D 
Guar @ 3}‘8 tr ctfs series D___1944|2 D 


40-year guar tr ctfs 4e Ser E_.1952|¢@ N 
Pena iets — sell 8 
2 t Ist 68 A_____ 1941 

Ohio & — 
let & ref gold 4}<s series A___.1977|4 O 
44s series 2 981|---- 
Penn Pow & Lt ist M 4e_______ 1981/4 O 
Penn RR consol gold 40__..___- 1943)M@ N 
Consol gold 4s... ....-...-. 1948|M N 
Stamped dollar bonds... ___ idas N 
Consol 4}48 issue of 1915______ 1960|/F A 
General 4348 Series A___....__ 1965/3 D 
General 5e Series B._...._.__. 1968|3 D 
15-year secured 6}4e__..._.._. 1936|F A 
Secured gold 58.............. 1964|M N 
Debenture gold 4}4s__.....___ 1970;A O 
440 series D_......_. 1981/4 O 
Gen mtge 4s series E__....__ 1984/5 J 
Gas & Coke ist 6s___.. .1943/4 O 
Refunding gold Se_........___ 1947|M S 


For footnotes, see page 33. 
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Mar. 30 Lowest Highest Lowest Highest 
Ask| Sale Prices Sale Prices Sale Prices Sale_Prices 4 
30 | 28 Mar.27| 30 Mar.12/| 28 Mar.27} 39 Jan. 18 
30 | 27% Mar. 19) 29 Mar. 27. ~=~*¥Feb. 27) 36% Jan. 8 
25% 29 2534 Mar.12| 30. Mar. 24% Feb. 26] 37 Jan. 7 
7 29 26 Mar.19 3 Mar. 26 Feb. 26) 40 Jan. 4 
29 Sale | 26% Mar. 19 Mar. 26% Mar. 19] 39% Jan. 7 
26% 40 254% Mar.16| 30 Mar. 2|| 24% Feb. 26) 36% Jan. 7 
Sale | 30 Mar. 29) 374% Mar. 30 Mar.29} 52 Jan. 7 
Sale | 43 ar.27| 52 Mar 40% Feb. 26] 63 Jan. 10 
Sale | 1644 Mar. 30) 24 Mar. 16% Mar.30}] 30% Jan. 4 
Sale | 274% Mar. 29) 3234 Mar. 27% Mar. 29) 45 Jan. 7 
Sale | 8834 Mar. 18 Mar. 88% Mar. 18] 95% Jan. 25 
47 4444 Mar. 18] 51. Mar. 44% Mar.18) 61 Jan. 2 
38 36 35% Mar. 15| 3934 Mar. 35% Mar. 15) 49 Jan. 22 
“76%| 80 “Mar. 15] 8414 Mar. 7|| 80. Mar. 15) 87 Jan. 10 
9 Sal Sale 9 Mar. 1112 Mar.22)| 8 Jan. 15; 12 Mar. 22 
86341 77% Mar. 4 Mar. 22|| 70% Feb. 2] 86 Mar. 22 
08 Sale |10834 Mar. 6/1083{ Mar. 20/|105% Feb. 21}10834 Mar. 20 
1 2 15% Mar. A e234 Mar. II 1% Feb. 18} 2% Mar. 11 
1 2 wie ed. wih gamit a beet pe adeu 1% Feb. 27} 1% Feb. 27 
107° i107 1a9* 1108s Mar, 13|1075¢ Mar: Ulliogs Jam: 3107 9¢ Mar. -O 
ar. ar. a % 
106% 107 Sale |106 Mar. 25/1 Mar. 104% Jan. 17|107 Mar. § 
55 Sal 50 Mar.29| 55 Mar. Mar. 29] 63 oJ 8 
45 $3 43° — rst BREA 2 ee - 49% Jan. 4) 52 J 9 
44 45 45 3734 Mar. 13) 44. Mar. 37% Mar. 13] 51% Jan. 10 
34 9934] 97% —— 97344 Mar. 9744 Mar. 97% Mar. 81100 J 24 
110% Sale Sale {11034 Mar. 1113 Mar. 109 Jan. gital is Mar. 20 
58 Sale Sale | 58 ar. 63% Mar. 56 Feb. 26] 64% J 2 
22% Sale Sale | 174 Mar. 13 * Mar. 17% Mar. 13] 32 Jan. 8 
107% Sale |107% ----- 107 ar. 16/1 Mar. 104% Jan. 3/108 Mar. 11 
70% Sale 70%| 69 Mar. 14) 7134 Mar. 6)| 62% Jan. 10] 754 Feb. 14 
70 Sale | 72 Mar. 73% Mar 63 Jan. 3) 75 Feb. 5 
52 Sale 6a Mar. 12] 5234 Mar. Jan. 18) 524% Mar. 7 
10856 163% Sale {163% Mar. 30/216934Mar. 2||1634% Mar.30j171 Feb. 15 
15 16 12 Mar. 13% % 1 Mar. 6 30 Jan. 3 
14 17 13. Mar. 22} 1 Mar. 1 - 22] 18% Jan. 
41 41 40 Mar. 41 Mar. 35% Jan. 2] 41 =Mar. 1 
Sale 112 Mar. 13|/114% Mar. 110% Jan. 2)114% Mar. 28 
10736'106 10734 Mar. 13llt “Folto7 3 Feb. 18 
> ar. . 
Sale | 84 or. 8934 Mar. 81% Jan. 2) 89% Mar. 23 
Sale | 82 Mar. 13| 84% Mar. 785s Jan. 7| 84% Mar. 25 
Sale | 86 Mar.15| 89 Mar. 78% Jan. 7| 89 Mar. 21 
ry 8034 Mar. 20} 84 Mar. 71% Jan. 3) 84 Mar. 2 
Bee Rs - 110} Mar. 29/110} Mar. 29]|110}4 Mar. 29 10} Mar. 29 
Mar. 15| 44% Mar. 40 Jan. 19) 44% Mar. 13 
38° 8 Mar: 33 —* Mar. 45 Mar. 22) 45 Mar. 22 
50 Mar. 43° Mar. 42 Jan. 29) 43 Mar. 
108% 109 Mar. 201109 Mar. 10434 Jan. 7/109 Mar. 
Sale {10154 Mar. 30|106}4 Mar 101% Mar. 30)107 Feb. 
Sale Mar. 30| 76% Mar. 71 Mar. 30) 76% Feb. 25 
78\%| 744% Mar. 29| 844% Mar. 744% Mar. 29! 89% Jan. 7 
89% Sale % Mar. 39 9634 Mar. 88% Mar. 29 102% Jan. 11 
83-~ sate’| 83° Mar: 39] 80° Mar, iil 83° Mar. 20] 96° Jan. 8 
sais Higs-w ass“ a)i07ig siazialOs Jt: NBT Heb. 29 
e . ar. ° 
1084|10734 Mar. 13 10834 105% Jan. 7/1084 Feb. 19 
88% Sale | 88  Mar.30| 9534 Mar. i|| 88 Jan. 2| 97 Feb. 20 
Sale | 33 Mar. 29| 3544 Mar. 301 33 Mar. 29] 504 Jan. 10 
18% __---|ili. Mar. i|112. Mar.ii||109%{ Jan. 2/112 “Mar. ii 
Ube fk QQ BARE: ABUGASS MASE 2118 Same align’ at 2G 
* 
ar. an. an. 
Ride. 110 Mar. 112 Mar. 13||109% Jan. 26)112 Mar. 13 
111 10 Mar. 110 Mar. 29'|110 Mar. 29/1173 Feb. 20 
¥% Sale |107}4 Mar. 30/109 . 14105 Jan. 15)1 me I 
116, Bale filtisse Jane -BILIO * of 
ar. ar. 4 
19h —8* 103 94 —J3* 30 106% Bar. } 1%} a. 3 Bt Feb. 3 
e ar. ar. . ° 
Sale | 77 Mar. 6| 85 Mar. 14|| 69% Jan. 2/ 91% Jan. 28 
39 | 37% Mar. 19) 39% Mar. M. 236 Jan. 14; 40 Feb. 15 
Sale 198 Mar. 12\107% Mar. 4||106 Jan. 3/109 Jan. 12 
4 100% 99% Mar. 5 100% Mar. 25|| 9634 Jan. 2/1003 Mar. 25 
100 99 Mar. 6,100% Mar. 27|| 99. Mar. 6/101% Feb. 4 
97 97% Mar. 6| 98 Mar. 6/| 95% Jan. 23] 9944 Feb. 18 
Sale |10634 Mar. 107% Mar. 7||106%4 Feb. 19]1073¢ Jan. 17 
112%}112% Mar. 2/1134 Mar. 18jj111 Jan. 7/1134 Mar. 18 
OR | Se, 05% Mar. 8/105% Mar. 13)|105% Mar. 8/105% Jan. 24 
37 35% Mar. 21| 35% Mar. 21|| 35% Mar. 21) 43% Jan. 4 
Wan] S858 Mar: 131 BOSS Mar. Sil 4358 dans 21| 6052 Mar. 4 
ar. ar. ; 
50% Sale | 48 a 50% Mar. 26|| 42 Jan. 18] 50 Mar. 2 
Sale | 6834 Mar.19| 75 Mar. 2)|| 5834 Jan. 15) 75 Mar. 2 
Sale 8* Mar. 20} 75 Mar. 4|| 59 Jan. 151 75 Mar. 4 
Sale Mar. 19] 75% Mar. 5|| 5944 Jan. 15) 754% Mar. 5 
Sale 69% Mar. 19| 7544 Mar. 2|| 5834 Jan. 15) 7544 Mar. 2 
1533412155 Mar. 27|162% Mar.13||155 Jan. 29/163 Feb. 25 
21 9% Mar. 21% Mar. 5|| 17% Jan. 18] 21% Mar. 5 
28 23 Mar. 25% Mar. 7|| 23 Mar. 27] 31% Feb. 18 
WE Hidsc Mae alia Mae SUMED Sab" Sag Base § 
0 ar. ar. bd ar. 
93 Mar. 94 Mar. 6} Jan. 3] 94 Mar. 6 
GAT 10234 Mar. 23}10254 Mar. 26/102 Jan. 5)102% Mar. 26 
—** 10738 ie 838 Jan. 4683638 
ea — cue 98% Jan. 59 98% Jan. 5 
98 BOE: Cciemen 98 Feb. 6/98 Feb. 6 
195 Bale Hoos Maa: 30llOa%6 Jan. 17/1065) Mar, So 
8 ar. ar. ° ar. 
78 Sale | 7144 Mar.13| 78 Mar. 71% Mar. 13] 85% Jan. 10 
104 104 03% M 131108 M 103 Jan. 2)105% Jan. 10 
105 sot eT Odse Mar. 11|10634 Mar, 6||1045¢ Mar. 11|105%4 Mar. 6 
103 103% Sale |102% Mar. 13|103% Mar 98% Jan. 2)104% Feb. 20 
107% .-.--|108% ___-.- 08% Mar. 13 108 Mar. 13||107 Feb. 11)1084% Mar. 13 
109 110 _ = Sale QO Mar. 12)11 Mar. 108 Jan. 15}110% Mar. 15 
109 110344]110% Mar. 25j111 Mar. 08 Jan. 2/111 Mar. 21 
118 Sale 54 Mar. 30)11934 Mar. 114% Jan. 2)119%4 Mar. 2 
107 Sale |1045% Mar. 30 10834 Mar. 104% Mar. 30}108%% Feb. 20 
114 Sale |109 Mar. 30)115% Mar. 109. Mar. 30/115%4 Feb. 19 
105 Sale |104}4 Mar. 30/105 Mar. 104% Mar. 30j106 Jan. 10 
106 34 Sale |105% Mar 107. Mar. 22)|105 Jan. 3/1074 Jan. 25 
95% Sale M 9534 Mar. 9044 Mar. 29] 97% Feb. 20 
104 Sale {101% Mar. 13/10434 Mar. 100% Jan. 4)1043% Mar. 4 
104 8 Sale 101 Mar. 30)104%4 Mar 99% Jan. 2)104% Mar. 2 
112% 114% 117 }112% Mar. 1/116 Mar, 28//110% Jan. 3/116 Mar. 28 
104 Sale |10334 Mar. 20|1043%{ Mar 9834 Jan. 2|105 Feb. 18 
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Sales in BONDS F Low from, PRICES IN MARCH || zanoz SINCE JAN. 1 
March July 11 
Value | _N. ¥. STOCK EXCHANGE |Saj/ to, || Mar. | Mar. 30 Highest ‘| Lowest | Highest 
3 : Bid Ask| Bid Ask Sale Prices. aiale Prices 
10,000] Peorta & ist cons 4s_.....- 1940/4 O 50 4— 7 se 9 Mee. a 6743 Seas. 15) 7236 aoe. 3 
2,000) | —2— me & 3 105 105% 10544 Mar. 51/102 Jan. 3110534 Feb. 28 
10,000 Peoria & Pekin Un ist 5Ke A_..1974|F A 83 83 Bale 78i¢ “39% M * 75 Mar 11 — = 
116,000|Pere Marquette ist 5s series A...1956|)J J 51 7314 gale | 71 PA te ib Bee. a 
105,000 1st 40 Series — sseer? 2 4874 || 7352 Sale | 73% 74° 14) 74 Mar.2s8\|68 Mar.14| 82 Jan. 7 
168,000] ist g4<s series C. 1980|M x 46 109 109" Sal 1411005 aoe: 108 Jam 2411005 Mar. 27 
25,000|Phile Balt & Wash ist ¢ 4s... - . 1943|M.N/| 98% ease — 3 tara es Sam: ialitete baer: 14 
1,000) General Se Series B......--.-- a974\8 4 954 114% sais 1008) 77777 19111154 Mar. 8||108%4 Jan. 4|1111¢ Mar. 8 
46,000} Gen ¢ 4e series C..........- 1977|3 J 87 052 Sale 1109%% Salo” ease ates 10978 Jan. 3ih10% Mar. 5 
233,000} General 4s series D.......-. 1981|3 D 190% 11 Pom + td ood am | 0 —— vase — 
exit ay Gold 50-196712 Pll 165 {110054 Sale |10634 108s ; 2811003 Mar. 2||10634 Mar: 29|110 Jan. 8 
65,000] Phila Elec Co ist 4}4s....-.----- 1967 MN 100 109 le 10634 108} - 29110996 Mar. 21110634 Mar. 29/110 Jan. § 
214,000] | let & ref ¢ 4e----..----------- i717 BD rt 72% Sale | 57. Sale | 25| 73% Mar. 52% Mar.25| 75 Jan. 10 
299,000] Phile & Read C & I ref 5e_....--- 1973|\3. J 48 gee | $2. Se 13% Mar. 52% Mar. 25/75, Jan. 10 
“31 -000|Philtppine Ry tet Se-y7 6 ¥ de ier. 3 30 33%¢ 24 | 23%¢ Sale 24 Mar. 4i| 2234 Feb. 15 ay Jan. 23 
325,00 Phillipe Petroteum deb Sie. .t ID 84 102 103% 103 4 Ley 9 103% —_ 101 — os yi pe 
78,000] Pillsbury Flour Mills 20-yr 6s... ..1943|4 O 102 ia e 199 rilaee LS 198 ‘eb. ae Pen. at 
3,000) Pirelli Co (Italy) conv 7e.......- 1952|M N 99% {104 -----|----- . . 5 
,000|P C C & St L ¢ 48 series A......1940)A 100 109% ----- 109% ..... 6|110 Mar 108% Jan. 16/110 Mar. 2 
12,000)" Gee v 19}100;% Mar: 2510833 Fob. | 810976 Mar. 25 
~ 2,000] Con ppd om De 6 22221945|MN 97 —8 10934 186 —— 12}108 Mac. 12//108 Mar ĩ2iõs Mar. 12 
— Gon 3360 series — —— A +4 oeeoge ceneN oe Oma 
oe Con series guar wwecchIIO1F Mi FFE [ee 78 ween meV Mee el me rere — ee — oe Oded | ee ee — — terd 
Se Con ‘Seas DE epee al SOO sendcdaladnn>a ade wee 4 ee 26 
“+000 Gen ds costes GO gues4..------ S271 88s [10556 2222 2]106% 108 677 “Mar7aa||107°* Mar. 23l107> Mar. 23 
1, os sovtes Ei Aude 6--.-.--- : —3 114" 114% 15% Mar. 18/1135 Jan. 10]/115% Mar. 18 
5, Con 4s series I 2. 222 1963/F A 99 147 a Aig areas as 114% Sal 13 Mar. 113 Feb. 21 114 Mar. 31 
3, Gon 434 sorties J guar. ----.-- os ae 33 15°” 11634|110% 1123 16 Mar. 21|111% Jan. 4|116% Feb. 20 
80° Gen guar 5s series A__.._.__-- 197e|3 D 86 115 4% H % % ar. 1 an. oi118%4 2: 20 
111, General ¢ 5e ser B__........-- 1975|A O 85 4 — 119 113 18 —— 111 san. iste ba: fs 
1359339 — 55 I33 10? Mar. silico 3 
1 Ortes Se —— LIB |------ -ereecho es oe ghee oc pte estan ee 
-.-.--|Pitts Ve & Char ist guar 4s... -1943|MN 94 2 53 ‘i wae we one os S837 bas i5||103 4 Feb. 15/107 34 Feb. 18 
4,000| Pitts & West Va ist 4s ser A -1958/J 53 i] 33 70 34 —* Lill Bose Rao: a2 oa Mar 13 
6,000 i ae te eS cocece 1959 a 52 Bast Sale |457~ 8 1 Bai Sal os* Jan 10 
18,000 let mege 4 6 series C_...--..- 3074 in Sale 1b 130 Mar . 
—— a3 —— — *222 42 9 Spee Gastar skies om erp Re te «eo eR 
~%,000|Port Arthur Canal & Dock 60....1953/F A 61% || 80 8534]---.. 78 80% Mar. 79" “Mar. 20| 85% Jan. 9 
3000 tot entge 60 ourtec — —— PA 66 —s | ----- 92 |----- 92 80% Mar. 804 Mar. 8 * - 8 
419,000|Portiand General Electric 4}4s..1960|M 8 37% 8 gels 8 —8 8 ia. £0 =. ‘ 8 i 3 
110:0 ——— Gen Elec ist 5s.._----- 1935|3 J 75 hor 101%|100% Sale 02 Mar. 7/1 98 Jan. 3|102 Mar. 7 
65,000] Porto Am Tobac conv 68..1942|5 J 28% 3 — t —* prt a. 4] 42 Mar. 30 52 Jan. a 
346 ostal & Sable coli 5e__... 1 3 J 37 5 e 3 —* os 40 =. = 7a. 3 
— —⸗e — a ae 4 N 3374 — 34 n F ere 38 Jan. 10 2 Sen. 1 
~ 1,000) Providence Terminal ist 4s... _1956|M 8 81% || 91% ---.-- 9144 Sale 9144 Mar. 30]| 90 Feb. 91 Mar. 39 
96,000] Public Serv B & G let & ref 4i40_-1 D % = Be is a 10954 <=. 28)|107 34 —— 33 1 sine. 3 
68,000] tet & ref 4440 __.....---.-- 2. FA 97 108 a : 8 ha 8 —4 107 —— 139 Mar. +5 
74 lot & ref gota da A 4% jl ie |107 e —— 105 Jan. git Mar. 5 
118 Pure Oll Cos {a5 notes...__ FA 87 01% Sale {101 Sale 02 —— 1 190% Jan. 02 — ok 
268,000 Sinking tund gold's J— 1940|M 8 82 102 am 101 —* 8 —— 99% Jan. 1198 a te 
146 pty any op Ge J 78% 89 e | 86% e ar. 82% Feb. ° 
------| for deb 6s & com stk (65% pd)..--|---- 35 ~—s ii: 43% ----- 37 “35-° . — , 45% Feb. 7 45% yep. 4 
IBV — aS 48 8% Sale| 9654 Sate 9934 Mar. 4il 9052 Mar. 30/1003 Jan. 30 
271,000}Read Co Jersey Cen coll ¢ 48....1951/A O 73 98 _ 96% gare : —E et 96 aoa siiaass san: 72 
238,000} Gem & ref 44s series A_..---- ze 79 106% Sale [106 8|107 ar 105 ar. 8 Jan. 18 
76,000] Gen & ref 434s series B........ 53 79% 106% 107% 07% Mar 105% Mar. 13/108% Jan. i 
384,000 Rand 5s A with warr...._ MN 93 10244 Sale jal01 Sale 15|103% Mar. 41} 99 Jan. 2/103 ae. 18 
1,000} 5%s —— — cl ti — = 2 2974 —— — 984 100 18} 9944 Mar. 181 9944 Mar. 18} 99 ar. us 
47,000 Dlic Irom & StectefSen... .1940/A O 80 10454 Sale |103%{ 104i 13]|104% Mar. i 103% Jan. 3}105 Jan. 29 
68,000 & gen 5s series A_...... ij J 61% 96 95 Sale 97 ar. 13]} 95 Feb. — 38 
55,000] Revere & Brass és A.....1948|M & 76 108% 109%4]108 1084/1 13}10844 Mar. 8/|/107% Jan. 3/108 ‘eb. 20 
36,000|¢Rheineibe U: of ¢@/7e..----- 5 J 26% || 36 41 3554 Sale 37 Mar. 61] 3554 Mar 30 43 Feb. 18 
20,000]/¢Rhine-Ruhr Wat Serv 6s.....-- 1953|5 J 25 | 35 37 34 ar. 1 31% Jan. 39% é 
; Rhine- Rlec Power 7s.....- MN 40 Sale | 395% 41% z40 Mar. 1\| 39% Mar. 25 Feb. 
48 pray onde Ry = RE: H MN 36 36 39 1 | 40° Sale 41 Mar. 15|| 3834 Mar. 22] 43% Feb. 1 
52.000] Cons i intikcndekacs de 1953|F A 35 39% Sale | 40 Sale 40% Mar. 14|| 38% Mar. 7| 43° Feb. 15 
51,000} Cons mtge és with warrants..1955'A O 2% 39% Sale | 40 8 41 Mar. 15!) 38% Feb. 27 Feb. : 
EE pe oy heres *33 1934 3 Sale 33 Salo 3* Mar: 3) 321 —— 13 33 *— 3 
111-000 Richmond & Mecklenburg ist 4s_1948|M N 46 54 | 32 49 46 Mar. 23|| 46 Mar. 23] 46 Mar. 23 
bs eae Richmond Term Ry ist guar 58..1952/3 J 99 eS eee — cr wee ——— 
— Rima Steel s f 78...............1955|F A 45 60%}----. 61 -----. ------]} 60 Jan. 12) 60 Jan. : 
5,000 Junc ist guar ¢ 5e__1939|3 D 70 86 92 |75 87 87 Mar. 5|] 85% Jan. 23] 87 Mar. 3 
— t*Rio Grande 4s_.1940|3 J % 4 iin te eile e Feb. 19 1 Feb. 9 
PE 2 43 Guar (Jan 1922 coupon)... ..1940|J J 1 Seige es 1. — —— — 1 Feb. it a — 26 
73,000] *Rto Grande Western Ist ¢ 4e._.1939|J J 66 76 Sale| 70% 72 Mar. in 6634 Mar. 11] 78% Feb. 9 
78,000} ¢te¢ con & coll trust 4s .1949|A O 30 30% Sale |--.--- y 30% Mar. 4]| 30 Mar. 91 47% Jan. 
56,000] Rochester Gas & El 548 ser C__.1948|M S 96 108% 10814|107% 108 10814 Mar. 5||107% Mar. 26 109 Feb. 15 
2,000) Gen Mtge 4 se series D._.....- 1977|M S 86 see 10956 ..._- : 4 5108 Mar. —— 
36,000/~ Gen mtge Se series E_..----.-- 1962|M 89 108% 109° |108° Sale |108 76 ar. 2] 1073 Jan. of 08 ar. 2 
69,000} 3*Rock Iei’d Ark & Louis 1st4}401934|M 8 7 10% Sale 0% Mar. 1|| 75% Mar. 13% Jan. 
9,000! 1 Dutch 4Aeb 40 with warr__.1945|A O 90 10544 11034|110% 114% 10° Mar. 27||105% Jan. 15|136% Jan. 5 
5,000|*Ruhe Chemical 68.............1948/A O 34 35 53 me: de ao 36 Mar. 26/35 Jan. 3/38 Jan. 15 
7.000 Canadian ist guar @ 4s_1949|/3 J 34 38 | 32% 34 34 Mar. 33 Mar. 11} 40% Feb. 11 
— Rutland R R ist cons g 4s_...1941|3 J 42 35 44%] 35 ------ ------|} 42 Feb. 14/ 51° Jan. 9 
; ..1947|3 3 105 10634|104%4 _.-_- 5 Mar. 211103 Feb. 11/105 Feb. 28 
160'000 St ph A = Ae 1 mM NI 188 107% 108% 106 Sale 10844 Mar. 4|/105% Mar. 21/111% Jan. 7 
142°000 St Jo m Ry LH«&P let e.---1937 MN 70. 100 Sale 100% Sale Mar. 27 96 Jan. i 100 Feb. 2 
”¥,000)""sa — ———— Aol] = 70 |)803g 22. |or222 81358032 Mar ”7] 8032 Mar- 7] 86% Mar. 7] 85 Jan. 25 
211,000 *.*River & Gulf Div let @ 48...1933|M N 45% |! 641% Sale | 56 Sale | 5434 Mar. 29] 6434 Mar. 1|| 54% Mar. 29] 70 Feb. 11 
3,000|St L Peo & NW letsen —— — 1 “46% - 39 | 45 Mar. 3 $3 F 45 a 3s bats Jon: if 
14! ¢ 1 Rky M & Pac Se semod.--..1955)3 J 37 “66 +68 | 65 66 | 65 Mar.11| 67 Mar.26/| 60 Jan. 2| 6914 Feb- 21 
149,000|° wana mas. 1950|3 3 10 1234 Sale | 10% Sale | 10 Mar. 13) 12% Mar. 1/1 10 Mar.13| 17% Jan. 4 
79,000 of deposit ...--..-.|..-- 8 11% 15 9 0 844 Mar. 13| 1134 Mar. 2|| 834 Mar. 13] 15% Jan. 2 
75,000} ¢Prior lien Se series B_. .__.-- 1950|3 3 9 13°° Sale | 10% 13 9% Mar. 13] 13° Mar. 1|| 9% Mar.13| 18 Jan. 8 
44,000]  *Certificates of deposit...---..-|---- 9 12% Sale| 9% 11 9% Mar. 29] 1214 Mar. 1|| 934 Mar. 29] 16% Jan. 8 
445,000} *Conm M 4s series A ___._..-- 1978|M 8 7 10% Sale 8 Sale 7% Mar. 29] 114 Mar. 1 7% Mar. 29) 14 an. 3 
143,000! tes of deposit stamped _|...- 7 10% Sale | 7% Sale Mar, 26] 1134 Mar. 1|| 714 Mar. 26! 13% Jan. 2 
47,000} at. Louts Goustwene Bee ©. - a 0 44 78 re 68% 3. 68% Mar. 301 80 M 2} $8 par. 3 80 Feb 19 
99,000] tet terminal & unif 5e__.-....1952|5 J 35% || 421% Sale | 3854 42° | 3514 Mar. 14| 4214 Mar. 6]| 35% Mar. 14] 53 Jan. 7 
95,000] Gen & ref 5s series A..------.- 1990/3 J ; RE Gage; 30% Sale | 27. Mar. 13| 36. Mar. 6 Mar. 13] 44% Jan. 10 
11;000|3¢ Peul City Ry Cable 5s_..--_-- 1937/3 J 45 931; 95°°| 94% Sale | 92% Mar. 10 944 Mar. 30]| 78% Jan. 7} 941% Mar. 30 
2'000 aranteed 5e........-...... 1937|3 3 45% || 92% 95 | 93% 94% 23] 94 2|| 79° Jan. 21) 9444 Mar. 2 
a TS aE BR a eee dng sce Se en cot 
47,000 St Paul & KC Shore L guar 430.1941 FA Tee OM ee ĩĩ Sale | 1114 Mar. 26] 13°” Mar. 6}, 1134 Mar. 26) 17% Jan. 8 
219,000 Ge aaa eek... 1943/5 3 92% 105% Sale |105 Mar. 30/1083 Mar. 211105 Mar. 30/1083¢ Jan. 23 
46,000] Montana Ext Ist gold 40... -_- 1937/3 D 86 102%% Sale |102°. 10244/102%4 Mar. 21/102% Mar. 21})102. - Feb. 4/1 . 14 
32'000| Pacific Ext sterling Quar 4e___1940|J J 85 101% Sale |100% 102° |100%4 Mar. 18|1015% Mar. 7|| 99% Jan. 15/101% Feb. 19 
48,000|(3t Paul Union Depot ist 5s guar_1972|3 J 96 117% Sale 1115. 116%|115.. Mar. 29/117% Mar. 7||113. Jan. 7/1181 Feb. 21 
200, 000 S40 Aat & Aran Pass ist guar 46_1943,3 J 55 83° «so Salle 4 74% Mar. 27] 83 Mar. li] 74% Mar. 27] 85% Feb. 
99'000|.3an Antonio Public Serv ist 6s A_1952|3 J 70 106% Sale |105% 105%4|105 Mar. 25/1074 Mar. 11|1100% Jan. 9110714 Mar. 11 
2:000) Sante Fe Presc & Phenix ist Se..1942|M S 95 a eaten 10934 Mar. 2/1093g Mar. 2/108 Jan. 7/110 Jan. 12 
—ã ‘Schuico Co guar 6340...........1946|3 J 5 3314 37° 1°30 ~3634)------ -.-.2 fc... 88. eb. 10) 35 Feb. 19 
— —ö a aaa a0 3* 35 3044 "TR "lace aditpebiduces imate. ontie i. ee e 
— * — ae 30 331¢ 39 | 30% 306 “Ecce, aiihelihicad.aoalnin 35 “Feb. 26| 3614 Feb. 20 
34,000| Scio Vall & NE ist guar @ 40__..1989|M N 90 111% 115 |112° 114%|ii0 “Mar. 12/114" “Mar. 27/|100% Jan. 14/115 Feb. 25 
For footnotes, see page 33. | 
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1g 
Sales in Low from I PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS 8 July £1983 
Value N. ¥. STOCK EXCHANGE Rat to. Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
—tiMar. 31 '35 
8 — — Bi Asx Bid Ask} Sale Sale Prices Sale 
2,000] *t¢Seaboard Air Live et e 4s ..1950/A O if 14 33* — 134| 1316 Mar. 15) 13) Mar. 15 13% Mar. 15 1 Feb. of 
· * fica’ jeposit........-|---- we eee en neces ees seers sessa errs eb. an. 
2,000 —n i a al eet 1950}A O 1 14 OY whoo 16%] 14% Mar. 7] 14% Mar. 7 143 Mar. 7] 20 Jan. 3 
1,000 ry ficates of adeposit......... ao 10 14 16%4/---.-- 13 13% Mar.15) 1336 Mar.15]] 13144 Mar.15} 20 Jan. 3 
2,000} adjustment Se. .......-.-.- Oct 1949/F A 2 2 4 2% 3 2% Mar. 7] 2% Mar. M 2% Feb. 20] 3% Jan. 
37.000 *¢Refunding @ 4s- _----.-.---- 959/4 O 4 : 4% Sale $32 + poly 1s 2 Fy med s 4 Mar. 15 9 J re 
,000 Certificates of deposit. ........ ---ftf 4545 Ht 5% 8. | 3 ----- : ar. 3 
. 354,000 —ã—64 —“ ĩõã ð 5 7 751 5 Sale 5 Mar.13| 6% Mar. 4 5 Mar. 13) 11% Jan. 7 
102,000 Cert of Geposit......... —— 3% 6 Sale| 4 Sale | 3% Mar. 29] 6% Mar. lji 3% Mar. Jan. 7 
20,000} **atian-Birm Div ist ¢ 4s-May pions M ® 10 14 17%} 10 Sale | 10 Mar.30) 14 Mar.12/} 10 Mar. 30} 17% Jan. 28 
60 A....-- 
76,000) "**eGersitioatee of dopoett-na--.2:|----|] 2% |} 2% 3 | 2% 3 | 24 Mar.21] 3 Mar.28] 2% Mar.2i| 4 Jan. 2 
Series B_. ........----------- 
12,000 ¢Certificates of Geposit......._. — 2 2% _3%| 2% Sale | 2% Mar. 2891 2% Mar. 51 2% Mar. 281 3% Feb. 2 
99 000 Sharon Steel Hoop s f 5)se A-...1988/F, A 35 84 Sale | 81 81%] 80 Mar. 13] 84344 Mar. 1j} 80 Mar. 13} 88% Jan. {9 
140 ,000/ Shell Pipe Line es f deb Se_....... 2|M N 86 105 Sale |103% Sale {10334 Mar. 18}105%4 Mar. 51/103% Jan. 211054 Mar. 5 
* 117,000] Snell Union Oil s f deb 5s....... 1947|M N 78% ||102% Sale |102% 103 |102}¢ Mar. 19]103% Mar. 111/102 Jan. 3]103% Mar. 11 
21,000] sntayetsu Bl Pow ist 644e_..-.-- 1962|3 D $s 8 82 82 84 | 8044 Mar. 6] 83 Mar. 200 7634 Jan. 83° Mar. 20 
31,000]*eSiemens & Halske sec s f @ 7¢..1935|3 J +4 64 |a61% Sale |z60% Mar.20| 63. Mar. 5j/ 58 Jan. 11] 65% Feb. 23 
85,000] *epebenture s f 6s..---.---- 1951|/M 8 48 52 441% Sale | 4314 Mar. 27| 50% Mar. 4/| 43% Mar. 27] 50% Feb. 1 
120, Sierre & San Fran Power ist 5e..1949|F A 86% ||109 le 1109 Sale |109 Mar. 1/110 Mar. 6//163% Jan. 2/110 Feb. 
17 ,000] eSilesia-Riec Corp gold 638 ..-.- 1946/F A 26 345 36%| 30% 36 | 31% Mar. 25] 34% Mar. 6]/ 30° Jan. 3] 39% Feb. 16 
108, — keene eitte 6 to suai 1941)F A 33 59 67%| 48 Sale | 45% Mar.18] 59 Mar. 2 45% Mar.18] 60 Feb. 11 
216,000|Sinclair Cons Oil 7s series A....1937|M S 100 103% Sale |102% Sale |102%4 Mar.30}103% Mar. 71/1024 Mar.30/104 Jan. 7 
98,000] ist Hen coll 68 series B......1934|3 D 98 103% Sale |104 Sale |103% Mar. 1/104% Mar. 23//103% Feb. 26/105 Jan. 25 
252,000) Skelly Oil deb « f 5}48.....---.-- 1939|“ © 80 101% Sale |101 le |101° Mar. 30/102% Mar. 91} 98% Jan. 4/102% Mar. 9 
2,000] south & Nor Ala cons guar 5e_..1936|/F A eae 103 104% 1045 Mar. 25}10454 Mar. 251/1045 Mar. 25/104% Jan. 14 
‘ Gen cons 50-year Se_.... 1 ao 89 i) Geen 110 116%4]114% Mar.291115 Mar. 6/112 Jan. 28/115 Mar. 6 
130,00€ South Bell T & T lst «5s —— — 1941/3 3 103 109 10934|109% Sale {10834 Mar. 12|109% Mar. 21//108% Jan. 3/110 Jan. 9 
85,000] Southern Colorado Power ist 47\5 3 60 92% Sale | 96 ----- 9214 Mar. 1] 96° Mar.12]} 82° Jan. 4/96 Mar. 12 
257 ,000| Sou Pac Co 4s Cent Pac coll Aug. ‘49/3 D 46 67% Sale | 60% Sale | 6034 Mar.30| 67% Mar. 4/| 60}4 Mar. 30} 72% Jan. 9 
692,000] ist 4348 (Oregon Lines) ser A..1977/M & 55 79% Sale | 74% Sale 33 Mar. 13) 79% Mar. M 73% Mar. 13) 83% Feb. 21 
275,000] Gold 4%e__......-..-.. ---.- “ec 44 63% 64 571% Sale | 5644 Mar. 13] 64% Mar. 2]| 56% Mar.13}) 69 Jan. 7 
433 a Gold 4340 May 1 1969|M N 43 I 63 Sale | 57° Sale | 55% Mar.13] 64 Mar. Ij] 55% Mar. 13) 69% Jan. 7 
108000 — 3*8 304 103 Bale 386 Bale 1013 Mar’ 30 194" tae: 1h 88s ion . 13 102 Mar i 
’ San Francieco Term ist 40. . .. 1950/4 : ‘ = ar. 
16,000} so Pac of Calif ist cone 5s...... 1987 MN 100 197 anew 107% ----- 107 4% Mar. 19/1074 Mar. 19/!107% Feb. 18]107% Mar. 19 
eos ; 60 95% Sale | 894 Sale | 89 Mar. 29] 9534 Mar. 1]) 89 Mar. 29) 96% Feb. 21 
33 74 99 Sale | 86% Sale | 86% Mar.30}] 9914 Mar. 51 8634 Mar. 30/103 Jan. 9 
Devel & gen 1 AO 38 45 Sale | 39 Sale | 38% Mar. 46 Mar. 41} 38 Feb. 26) 62% Jan. 8 
Devel & gen i AO 46 62 Sale | 46% Sale | 461%4 Mar.30] 62 Mar. M 46% Mar.30] 81 Jan. 7 
288,000] Devel & gen 6}40 series A..... 1956)A O 48 64 Sale | 48% Sale | 48% Mar.30} 64% Mar. M 48% Mar. 30) 86 Jan. 10 
7,000] Memphis Div ist ¢ 5e.......-.. 1996|3 J 60 9244 94)----- 86% 92 ar. 7| 9234 Mar. 4// 92 Mar. 7] 92% Mar. 4 
18,000] Se Louis Div let ¢ 4s........- 1951|) J 53% 82% 84 |74 81] 80 ar. 12] 8314 Mar. 4/| 80 Mar. 12 Jan. 30 
10,000] Bast Tena ceorg tien 5s....._. 1938|M S 73 102% -.---- J 102% Mar.13!103 Mar. 6100 Jan. 9/103 Mar. 6 
31,000] Mobile & Ohio coll tr 4e.. .... 1938|M 8 41 56% Sale | 41 Sale | 41 ar.30] 57 Mar. 2/| 41 Mar.30/ 67 Jan. 8 
189,000] Southw tell Telep ist & ref 5e_..1954/F A 104 110% Sale {109% Sale |109% Mar. 23 11096 Mar. 19//109% Jan. 3/111 Jan. 21 
12,000] teSpofrne Internat let g Se....1955|)J J 6% 7 9 6 7 614 Mar.29} 714 Mar.12]| 63¢ Mar.29| 9% Jan. 4 
587 ,000| Stand Ol! 2 deb 4}s.......- 1951|3 D 96 1083 Sale |1021%4 Sale {102 Mar.22)104% Mar. 4//102 Mar. 22/104% Feb. 15 
— Staten Is! ist gu @ 4}4e...._.1943)} D 96% ONG Bind O68  ccccclscnnsd ceed Jo6ed we Ce eben aeons 
35,000] *teStevens Hotel oeries A. 1945 12 15% Sale | 13 1454] 13% Mar. 19] 15% Mar. 5 13% Mar.19) 16 Jan. 3 
224,000] *estudebaker Corp 6% @ notes. 1942/3 D 303% 38% Sale | 31% 34 | 31 Mar.13) 3934 Mar. 5]/ 31 Mar.13) 49% Jan. 4 
80,000 of deposit ......... —— 31 8 31% 33%] 32 Mar. 39 M 41132 Mar.14| 49 Jan. 4 
154,000} Bconv deb 6s_.-......--------- 1945/3 J BAM Pewwes accce 45 Sale | 44% Mar.18| 48 Mar.12!| 44% Mar.18]/ 48 Mar.12 
— Lewiston let ¢ 4s....1936,M * 98 PSG cee wecde|ccdde. cok eels cite — 
7,000] Syracuse Lighting Co ist ¢ 5e_..1951|! D 103 |S es 41756: occur 118 Mar. 23)119% Mar.28]//116 Jan. 11/119% Mar. 28 
28 ,000| Tenn Cent Ry ist M 6s ser A or B_ 1947/4 UO 43 57% Sale | 54 56 54% Mar 18| 58 Mar.11\} 54% Mar.18. 63 Jan. 10 
22,000] Tena Coalliron & RR gen 5s____. 951)5 J 10136 115 11634/115 117 |116 Mar.12/117 Mar. 12 194" Jan. 15/117 Mar. 12 
Tenn & Chem— 
44,000] Conv 6s serie: B wo----1944/M 8 60 95 Sale | 94 94%| 94 Mar.13} 96 Mar.15/]] 9144 Jan. 5| 96 Mar.15 
545,000/Tenn Elec Power ist 6s series A..1947/J D 54% 98% Sale | 94 Sale | 91 Mar.19)100% Mar. 4/| 90 Jan. 5j/100% Mar. 4 
3,000] Ferm RR Assen of St L ist g 448. 1939/4 O 99 110% biome 110% ----- 110 Mar. 5)110% Mar. 28]/108% Jan. 2/110% Mar. 28 
-~--~--| First cone g Se........-..-..-- 1944|F A 98 111% ----- BLM eccerlc dace« awareness cena 109% Feb. 13/110% Feb. 5 
118,000} Gen refs f gold 46__........-.. 1953|3 J 71 103% 1045%]101% Sale {101144 Mar.30|105 Mar. 9//101% Mar.30/105 Mar. 9 
76,000] Texarkana & F S Ry 5348 A guar_1950|F A 64% |] 94 Sale | 85° Sale | 834 Mar. 20/ 94 Mar. 11! 833 Mar. 20) 9614 Jan. 24 
3,000] Texas Corp conv SER Ra, 1944/4 O 93% ||104% Sale |103% Sale |10314 Mar. 22/104% Mar. 51/103 Jan. 2|104% Jan. 24 
»,000] Texas & N O cons g 5s _.......-- 1943/3 J 64 83 87 83 87 316 Mar. 6] 84° Mar.21]| 83. Feb. 8] 87 Feb. 19 
94,000] Texas & Pacific ist ¢ 5e......... 2000|3 D 82 118% 119%4|____- 11441115 Mar.16/118% Mar. 51/115 Mar.16/120 Feb. 21 
154,000] ¢Gen ref 5s ser B.._-.....-..-- 1977|A O 55 90° Sale | 79 Sale | 79 Mar.30}| 90% Mar. 2/| 79 Mar.30) 93% Jan. 9 
505,000] Gen & ref 5s series C..... ...- 1979)... 53% 89% Sale | 79% Sale | 79% Mar. 29 89% Mar. U 79% Mar. 29] 93% Jan. 8 
192,000] _ Gen & ref 5s ser D....-..--..- sero|J D 54 89% Sale | 79% Sale | 7914 Mar.30] 89% Mar. 1|| 7934 Mar. 30] 9344 Jan. 7 
47 ,000|Tex Pac—Mo Pac Term 5s A..1964|M S 67 99 Sale | 93144 Sale | 9314 Mar.30} 99 Mar. Mb 89% Jam. 2}; 99 Mar. 1 
64,000] Third Ave ist ref 40 x3 J 38 56 Sale | 54% Sale | 54144 Mar. 27] 56% Mar. 1]| 54% Mar. 27| 58% Feb. 14 
220,000! ¢Adjustment income 5e...Jan 1960/4 O 21 25 Sale | 24% Sale | 231% Mar.15' 25% Mar. 4] 23% Mar. 15) 26% Jan. 7 
63,000; Third Ave RR ist gold 5e_....... 1937|3 J 85 101% Sale |1003%4 103 |100% Mar.29,103 Mar.11},100% Jan. 4/103. Mar. 11 
53,000 ——— 7e eer A_.1955)-..- 70 90 95 90 92%4| 8934 Mar. 5] 92% Mar.19]] 8834 Jam. 15) 925% Mar. 19 
404,000] tet M 6s $ Series..__.. June 15 1953/3 D 57% 78 le | 78 Sale | 765, Mar. 19 79% Mar.11j| 72 Jan. 15) 79% Feb. 16 
20,000| Toledo & Ohio Cent ist ¢ 5e....1935|5 J 85 100% 101}4/101 10134|100% Mar. 20)100% Mar. 28}/100% Mar. 20/101 Jan. 4 
— Western Div ist a 5e..........1 AO 91 IROL se wcweloanecn abc see. ae. ae. ae 3 
7,000| General gold 5s -_..........- 1935|3 D 83 100% 1014%4|100% 101 |100% Mar 100% Mar. 11/|100% Mar. 26/1014 Feb. 
38 ,000/Tol St L & West Ist ¢ 4s......... 1 AO 60 80 82 85 Mar. 26) 89% Mar. 5]| 85 Mar. 26/ 91 Feb. 28 
— Tol W Va & Ohio ist guar 4s C..1942|M S 103 eae | Cee eC oS = ee — 
23,000] Tor Ham & Buff ist 4s. _....... 3D 82 100% Sale ;, 97% 99 98% Mar. 29|100% Mar. 2]| 96% Jan. 7|100% Mar. 2 
— renton Gas & Elec ist 5e_...... M $3 101% BUG ceecclhIO  occoch... so chacedkibadbebetaewnscl aes: alee ee 
39,000] Truaz- Coal conv 6}48.....1943;|M N 35 5 9 82 78 #Mar.18} 81 Mar.25]| 70 Jan. 8] 81 Mar. 25 
,000| Trumbull Steel ist » f 6e_....... MN 9736 101% Sale |1014% Sale |100% Mar.15)102 Mar.11/}100 Feb. 7/1024 Jan. 25 
15.000 Power 7ig0___1955| -.-- 45 3% 96 |....- 88 | 88%¢ Mar.25| 96 Mar. 2/1 85 Jan. 17 Mar. 2 
3,000 ©7348 May 1 1935 coupon on Sak — 92% Mar. 13] 93% Mar.13]| 89% Jan. 7] 93% Mar. 13 
19,000 eec s f 76 .............. 1952)" A 43% 90% Sale | 80 85 84% Mar. 25} 9014 Mar. 1/| 82% Feb. 6 4 Mar. 1 
5,000 ¢7s]Feb 1 1935 coupon on__..--... — ———— 885% Mar 13] 88% Mar.13]| 85% Jan. 71 88% Mar. 13 
44,000/Ujigawa Elec Power secured 78..1945})M 8 69 88% 89% Sale | 89 Mar.11} 90 Mar.15]) 87 Jan. 2/90 Mar.15 
134,000] Union El Lt & Pow (Mo) g 58....1957)/A O 94 10834 Sale |107% Sale |107%4 Mar. 13/108% Mar. M Jan. 3/109% Jan. 15 
49 ,000/Uaton Elec L & P (11) let 5340...1954/5 J 99 106 1 105% 106 |1055% Mar. 18/}106%4 Mar. 6)|104% Jan. 4/106}¢ Feb. 1 
6,000/**Unaion Zlev Ry Chic ist Se..... 1945|/4 O 10 14% 18 10 174) 14 14] 14 Mar.14]| 13 Jan. 24,14 Mar.14 
58 ,000|Uaton Oil Cal 30-yr 60 ser A May 1942/7 A 105 117% 11744/118% 118%]117% Mar. 2/119 Mar. 14//106}¢ Jan. 9/119 Mar.14 
288,000] Deb Se with warrant...... Agr 1945) D 92% {||/104 Sale |103% Sale |102% Mar. 16/1045 Mar. 7||102% Mar. 16/105 Jan. 31 
505,000] Unton Pac RR ist & land gr ¢ 40_1947|) J 94 111% Sale |110 Sale 110° Mar.30/111% Mar. 2]|107% Jan. 17}/1114% Mar. 2 
425,000] First & 4s_...._June 2008|M 8 80% 107% Sale |106% 10644|106 Mar.13/107% Mar. 5/)104% Jan.  2/108% Feb. 20 
150,000] Gold 4}4s.......-...---.----. 1 J J 81 105% Sale {103% Sale 103 34 Mar. 3011064 Mar. 5)|10344 Mar. 30}106% Feb. 21 
52,000] tet Uen & re? Se_........ June 2008|M 8 99 117% 118% nts Sale |1155 Mar.30)117. Mar. 4//115% Mar. 30/1 Feb. 21 
241,000} 40-year gold 4s___....-....... 1 JID 76% 103°. Sale |100% Sale |100% Mar. 29/103 Mar. 2]) 9932 Jan. 2/103% Feb. 19 
189 ,000] United Biscuit (Amer) deb és... _1 MN 97 198 i 106% |104% 10441104 ar. 51106% Mar. 2/|104 Mar. 5)107 Jan. 4 
483 ,000/Uaited Drug Co (Del) 5s........ 1 M8 53 88% Sale | 88% Sale | 87 ar.20| 90° Mar. 4/| 87. Mar. 20) 93% Jan. 28 
4,000}! N J RR & Canal Co gen 4s... .1 MS as, 108% ----- BIE c4soe 108% Mar. 19]108% Mar. 29||107% Feb. 27/1085 Mar. 29 
— te Uaitod Rys St L let g 4e - ..__1 J 15 28% .----| 28% 28%]_..... --.-.-|_....- -----.}} 2834 Feb. 8] 30% Feb. 23 
937 ,000|0 8 Rubber ist & ref 5e series A__1 3 J 56 94% Sale | 93 Sale | 90% Mar. 20) 95% Mar. 6]/ 90}2 Jan. 2| 9544 Feb. 19 
5,000/United Steamship 15-yr 68... ... 1937|M@ N 85% 20. “esene 9856 — 985% Mar. 4] 9914 Mar. 29]| 98 Jan. 4] 99}¢ Mar. 29 
98 ,000|*United Steel Wke ¢ 6340 ser A..1951|) D 26 388 Sale | 35 Sale | 34° Mar.21| 39° Mar. 1]| 34. Mar.21/ 43 Feb. 18 
13,000] 6440 serfes C_........-.-..... 53D 27 38 64 33 36%] 33% Mar. 20] 38% Mar. M 33% Mar. 20) 4244 Feb. 18 
48,000} *Sinking fund deb 60 ser A..1947|5 J 38 37 39 32% 35 | 33. Mar. 20] 37% Mar. 9jj 33 Mar. 20] 41 Feb. 9 
1,000] United St! Wke(Burbach) « f ¢ 72 1951/4 O 8% ||109 120 |115 12534|120 Mar. 22/120 Mar. 22//120 Mar. 22/121. Jan. 31 
24:000|*Universal Pipe & Rad deb 6 ..1936|J D 13 28 Sale | 26 Sale | 26 Mar.15| 28 Mar. 1 21 Feb. 7] 31% Feb. 19 
29,000|*Unterelbe Power & Ltgés . __.1953)/4 O 33 40 57 | 38% 40 | 38% Mar. 27] 41% Mar. M 37% Jan. 4) 41% Mar. 5 
419,000/Utah Light & Trac ist & ref 5e__1 AO 50% 82% Sale | 83% Sale | 81% Mar. 13] 85 ar. 6|| 65 Jan. 2) 85 Mar. 6 
514,000] Utah Power & Light let Se _..._ 1944|F A 55% 835% Sale | 83% Sale | 81144 Mar. 21] 85% Mar. 4/| 69% Jan. 2) 85% Mar. 4 
MaRS Res Utica Elec Le & Pr ist « f @ S5e_.._1 J J 109 RS RR Eee a ie: ad Ay CARE! CAM age 2 Ed 
18,000] Utica G & EB! ref & ext 5e___..._. 1 33 100 118 Sale |119% 120%]118 Mar. 1/121 Mar.14//117_ Jan. 5/121 Mar.14 
1,000,000] Utilities Pow & Ltg deb ¢ 5s... ‘47/3 D 20% 33. Sale | 40% Sale | 32 Mar. 6| 4034 Mar. 30}| 244 Jan. A 4034 Mar. 30 
3,060,000: cure S6.......-.-...-22- 1959|F A 18 29% Sale | 37% Sale | 29% Mar. 7| 37% Mar. 30|| 204 Jan. 15) 37% Mar. 30 
78,000| Vanedium Corp (Am) conv 5s...1941/4 © 59 92% Sale | 84 Sale | 83 Mar.30} 92% Mar. 21 83 Mar. 30) 944 Feb. 23 
Tea Vandalia consol » 46 A... ....... 1955|F A 99 104% --.--.- SRA ct 2* ME aaa νν * preg 
iat Ore Consol 4e Series B..... _ __.2957|/M N 85 108% > EERIE ewocclaciona ghanpiubiie dc 2 Tee ST 
19,000] **Vera Cruz & Pacific ist 4348. __1934)---- 1% 3% Sale V—— 2 Mar.18| 3% Mar. 2Mar. 1091 444 Jan. 7 
par sa *eJuly 1914 coupon off.. .......|J J ; . | Tipe Sie o> gape Reagan Aton: Mederma SU Ce pe ge 
69 ,000|*Vertientes Sugar 7s ctfs.__.._. 1942|/J D 5 6 4 Sale 4 Mar.19| 6% Mar. 3% Feb. 7| 6% Mar. 5 
230,000) Va Elec & Pow conv 5}s.-...... 1942|M 8 95 111% Sale |11154 Sale jel11%Mar. 5/112% Mar 1)j/110 Jan. 2)112% Mar. 1 
20,000] 5eseries B............-...-... 1954|3 D 101% 107 Sale |107% 10734|107% Mar. 16]1075 Mar. 29)/105%4 Jan. 10)107% Mar.29 
115,000] Secured conv 5}4s........... 1944) J 107 112% Sale 112 11254)112 ar. 23/114. Mar. 20//110% Jan. 2)114 Mar.20 
1000| Va Iron Coal & Coke let ¢ Se_...1949/M 8 50 BOE ish a x ee aoa 58 Mar. 28 Mar. 28]| 57% Feb. § 60 Feb. 4 
17, Midland general 5e..... 1936|4 N 91 1025 -.--.- 102% Sale |102% Mar. 21/102% Mar.15//102 Feb. 13/102% Mar. 15 
For footnotes, see page 33. 
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PRICES IN 
holes ts BONDS MARCH 
Value N. ¥. STOCK EXCHANGE Mar. 30 Lowest Highest Highest 
. iad aie 4 Mar. 1 97% erie 12 
19,000] Vv: —S— — ----2003})5 Jit 75H ij 94% -----|----- ar. ar. 5. 
201/000 *5 ian ener “i963 11057 111 *|1105¢ Mar. ar ts Mar. 113 Jan. 3 

000] ae iam Ry Bet 4 ⏑ — 05 105° Mar. 16/106 Mar. Feb. 27 

210,000) Wabesh R gold Se......-. 89 %{| 8914 Mar. 95 Mar. 8914 Mar. 29] 961% Feb. 20 
SEG) ceentne 339 ale |----- 92% 64° Maras] 72 Mar: Mar. 13| 75° Jan: 31 
— Ist lien 50- gold corm 4s.1 — ——— 

2,000] Det & Ch Ex let ¢ Se... ----.- 0 9086 7° 100°” ‘Mar. i|i00-~ ‘Mar. : 15/100. Jan. 23 
— Des Moines Div ist ¢ 4s_...... 5 <a oe ie Ser Seeger Feb. 55% Jan. 4 
3,000} Omaha Div ist ¢ 3s-._.--..-- 38 48 51 40 48 48 Mar. 12] 48% Mar. 48 Feb. 15) 50 Jan. 7 
“heal Tol &Chic Div tet ¢.40. ......1941 56 79% 82 1358 82 |-2--2- 2-----|------ ------|| 77 Jan. 30) 79 Feb. 15 
54,000|t*Wabash Ry ref & gen 54s A..1975 12 4 16 3. it 13%| 124% Mar. 29) 16 Mar. ‘ 19% Jan. 3 
76.000] Ret & gon se (heb *32 cous) B.i1976 isi Sale'| 12 Bale | "12°" Mar73é| 153g Mar >i Mat ig 
3, *Certificates of deposit oeeeceeseo 22 ts ----- 17 11 2222* 10 Mar 10 Mar. 1 Mar. 18 
86 Ref & den 4s seriee C .. -.- 1978/4 t 15% a 11% 12%| 11% Mar 5% Mar. Jen. of 
103,000] ~1934| 1154 Mar.97| 183% Mar. 6 a 
2,000 *Certificates of deposit......... — 0% |\----- ----- |) 10% Mar ll Mar. Mar. 25 

——— Walvortu Co 640 serA(with war)’35|4 2 SN SE! senkcubeacsis B5ec0d Jan. 9 
———— Without werrante.__.........- 2 25 36%) 8 OO Min «id wie, eine tcasd kei aiie at asienaniad \y Jan. .8 
86.000] lets féeseriec - ............- 1945|4 Oo 8 45 38 39 36% Mar 46 Mar. Jan. 9 

287, Warner Bros Pictures conv deb 601939|M 24 53 Sale | 50% Sale | 4844 Mar. 13| 5334 Mar. Jan. 3 
42:000 Warner — deb 6s._..1939'M 4 1 gare 1833 105 106 Mar. 39 Mar. aa Jan. 3 
51:000|Wartem Beas Go dob 60.07-7--- 191M 8 30 374% 40 Bale'| 33 Marlis| 38 Mar.-allss Mar. is J 
12,000 Wash Gene Bo 1 an fat ——* ——— aS “9336 E “O1% Saxld 91% | Mar. 2i| 94. “Mar. 5 “94 “Mar. 5 

;000 Wash Term tet duar Bie. ------1945)8 4 86 103 MBE 104 Bos .- 83% Mar. 15]105 Mar. 25/|10354 Feb. 26/105 Mar. 25 

~ .000| Wash Wat Pow ist ref Se 22222221939) 3 98% ||108% 109 |107% 108" |i 0834 Mar. 20|10834 ‘Mar. 14||105 "san. ~~3|10834 7 Mar. ii 
30,000] Weetchester Light gold Ss. __...- 195¢0|J D 103 119% Sale |118% 119 1744 Mar. 12|119% Mar. 1 Mar 
62,000} West Penn Pow ist Se serics A_..1946|M 8) 100 110% Sale {110% 111 Mar. 28}11144 Mar. 19 Mar. 19 
Satan] Let Ge sertee B. 13g pil ior” {lito Sale |108%4 1083z|Loss¢ Mar: oultii ss Mor. 417 Mar. 1t 

2,000 et Se seriesG  .....-.--- 190! ar ar. ar. 
33,000] ist mtge g 4s series H_........ 1961|3 J 290% {||108% .----|107% ----- 107% Mar. 29)109 . 6 Mar. 5 

188,000] Western Electric deb Se__...._.. AO 94 106 Sale |105% 106 |105% Mar. 8/106 Mar. 1 Feb. 19 

680,000) West Maryland let ¢ 4s......... ao Bis 941% Sale Sale | 89% Mar. 13 8* Mar. 4 if Feb. 20 

419,000} Firet & coef 50 series A._.___ 5 J 66 995% Sale 98 96 Mar. 11| 9934 Mar. M Feb. 21 

185 Doe) West N Y & Penn Ist g 5s....... J 100 196 Sale |106% 106% 10646 Mar. 28}106% Mar. 4 Jan. 21 
33, General gold 4s... .......... AO 78 104% — 1 105 |104% Mar. 05 Mar. 7/|102 Jan. 10/105 Mar. 7 
82,000|*Western Pacific ist 5e ser A... MS 23 30 §=Sale | 26% Sale 33* afar. 3244 Mar. 6 37 Jan. 4 

117,000} *Assented_.......................]---- oan 30 Sale | 27_ Sal Mar. 4 Jan. 7 
81,000] Western Union coll tr $8_....... J J 35 102 Sale {102% Sale igh Mar. 5/1023 Mar. 28 Mar. 28 

127,000 coal est 4348 gold... MN 6 87% Sale Sale Mar. Mar. 2 cx Mar. 2 

152,000) 15-vear 6349 gold___.......___ FA 92 101% Sale |101 Sale Mar. 20)/10134 Mar. 2 . 20|102% Jan. 23 

126,000 ID 71% 89% Sale Sale 19936 Mar. Mar. 1 ; Feb. 27 

261,000} Gold Se_...-..---22-2- el MS 72 874 Sale | 83__ Sale 3 Mar. 8734 Mar. 2 — Jan. 10 

105,000] *Westphalia * El Powés _____.. 13 27 40 =Sale 35] 38 3634 Mar. 41 Mar. 1 A Feb. 14 

—9 West Shore ist 40 guar........ a : ; 66 as _ 75 ~ 74% 5* +4 + ol ‘ ‘s yen. ie 

vv) ES ees ws eer ee eee ee eee ee! eee Fhe ae. 2222o3e ar. * e . 

41,000 Wheat & & E Ret 6340 ser pS “ 8| at 198 Sale 108 104% 1043 Mar. 1/1044 Mar. 4 . peer. 

------| Refunding Se ser B...........1976IM S|} 65% [|/105%% -----|105% ~-_--|------ -.---_}--- ee Le an. 

,000| Whee! & L Erie RR ist con g 4s. MS 8 104% _-._-- 106 106/104 Mar. 15|1063%4 Mar. 4 1 Mar. 4 
163,00 be mae | Steel Corp ist 5s A..1948|3 J 70 101 Sale |103 Sale 101 103% Mar. 25 Jan. 11 
495,000] ist and ref 44s series B_______ 1953/A O 60 934% Sale | 94% Sale | 93 95% Mar. 12 Jan. 24 

23,000] White Sewing Mach deb 6s w w..1936|3 J 43% y 33g ORS Yt oO 80 % 80 Mar. 20 80 Mar. 20 
17,000} Without warrants............_._. J 45 78 7934| 80% 90 77% Mar.11| 80 Mar. 19) Mar. 19 
3,000} Partic « f deb és.............. MN 42% 71 Sale | 66 69 ° 71 Mar. 1 76 Feb. 25 
$¢ Wickwire-Spencer Steel ist 7¢.1935 
67,000} Ctfs dep Chase Net Bank.......__ 4% 4 10 7% 8%) 73% Mar.15| 9 Mar. 4 12 Jan. 18 
t*Wickwire-Spen St’! Co 7e_Jan 1935)... 
53,000} Ctfs dep Cnase Nat Benk.....___. Ix 8 9 Si Sale 7 Mar.13} 9 Mar. 117 13 Jan. 18 
7 ,000| Wilkes-Barre & East ist gu a 50.1942) Dii 35 ~~ |j----- 44%) 36 38%| 36. Mar.21|}41 Mar.13 36 Mar Jan. 4 
24,000) Witmar & Sioux Falis ist Se_.___ 86 10356 ...-. 104 Sale {104 Mar. 9/10434 Mar. 1 04% Mar. 26 
105,000] Wilson & Co ist s f 68 series A...1941/A O 95% 110 Sale |108% Sale |108% Mar. 110% Mar. 408 0% Mar. 4 
2,000] Winston-Salem S B ist 4e__._... 83 10696 — 1045 _-.-- 045 Mar. 5|10454 Mar. 5)/104 045% Mar. 5 
103. t*Wiseconsin Cent ist gen ¢ 4s..1949/J 7 944 Sale 8% Sale 7% Mar. 9344 Mar. 4 7% Mar 13% Jan. 4 
6, Certificates of deposit .........}---- 7 8 9%| 8 8% 734 Mar. 8 Mar. 20]| 7 10% Jan. 30 
19.000 *Sup & Dul Div & Ter ist 4s_.1936|M N 4 5% Sale 8 4% Mar. 6 Mar.1l1|| 4% Mar 7% Jan. 21 
2, *Certificates of deposit.........|..-- 4 5 9%| 43% ----- 4 " 5% Mar.14|| 4 5% Mar. 14 

—n— Worcester & Conn East Ry 1442.1943/3 J 66 sadcolrocses NgbsahlGbe dod baka edntinc 

392,000) You: & Tu let 58 A 1978|A O} 63 944% Sale | 92 913% Mar.31| 95 Mar. 11]} 91 8% Jan. 9 

333,000] ist M Se series B 84 4 91% Sale Mar. S13 34 Jan. 

ep tt gt fe in range. : cacomputiag the Fang ny gi gt = 914 POAT tiie 

. no ‘8 © range, ase ven below: C 

nm Under the rule sale, Se a in year's Leipzig (Germany) 7s, Mar. 26 at 44. Dresd 1 
ey . State Rys. 4}4s ctfs., Mar. 20 at 3. Eri 

a delivery sale, not included in year's Va. Elec. & Pow. 5 s 1942, Mar. 22, at 1il Ernes 7 
range. z Deferred delivery . in which no ‘account 
ME a Soy payable at the exchange are iven computing’ the range for the year, A 

t Sompantes Fe = Adriatic Elec. to ‘Mar. 19 at 89%; Mar. 8 at| Nord Rys. 6 
receiv eae ae 9934. od Puss Oneness ie i 153%. 
of the Ranbwuptey Act, or securities assumed by fine ‘Montan Steel 7s, Mar. 28 at 81 buco 7s, 
such companies. —— A & 2 Fe 4s of 1910, Mar. * at 102. Rhine-Ruhr Wat. Serv. 6s 19 at 32. 

* Negotiability —* by maturity. 1982, Mar. 9 at 113. Rhine-Westphalia 7s, Mar. 16 at — 

¢ Bond selling flat BOY ook, 29 at 10 953, Mar. 8a i 

t. L. 6s ser. C, Mar. 7 at 100 Siemans & ar. 25 at 59%. 





























New York Stock Exchange 


MONTHLY AND YEARLY RECORD 

















RANGE OF STOCK PRICES DURING MARCH 1935. 


Stock Sales 1935 1934 Bond Sales 1935 1934 
WS oc asec se Shares 16,860,067 B0.5e0,0e8 | March... .....2-2s0i 22s $310,655,000 $319,673,300 
Jan. 1 to Mareh 31.... -... 49,663,714 141,296,205 | Jan. 1 to March 31-_.-- ---- 861,457,000 1,145,161,700 





In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share 


lots except in the case of stocks which sell only in a small way. 


NOTICE.—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling outside of the 
regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 





— ne erent — — — — 

































































































































































































AGGREGATE SALEs| STOCKS ge J PRICES IN MARCH RANGE SINCE JAN. 1 

In Since N. Y. STOCK EXCHANGE to 

March | Jan. 1 Mar. 31 °35|| Mar.1 | Mar.30 | Lowest | Highest Lowest Highest 
Shares Shares Par | Bid Sale Prices Prices | Sale Prices 
30 100/Abraham & Straus......... * 30 35 42 5 35 Mar. 143 Mar. 535 Mar. 14] 36% Jan. 23 
410 710| Preferred......... ~----106 89 111 Sale {112% 113%j111 Mar. MII Mar.11/}/110 Jan. 10/113 Mar.11 
330 330 Preferred called_.......- i ae Se aera 111% 111%411 Mar. 4/111% Mar. 6jj111 Mar. 4/1114 Mar. 
25,100 72,800|Adams Express ....... ..... 4% 5% Sale 4% Sale 4% 1 5% Mar. 1 4% Mar.15| 7 Jan. 
90 1,630] Preferred.............. 100 65 87 91 91 87 Mar. 19} 88% Mar. 29]/ 84%4 Jan. 2) 89 Jan. 
9,700 23 ,000| Adams Millie 14% 30% Sale | 28% Sale | 28% Mar. 27| 32% Mar. 5j| 28% Mar. 27| 33% Jan. 

14,700 42,100) Addressograph Multigraph 10 10% Sale 10 916 Mar. 14] 11% Mar. 2/| 8 Jan. 12] 11 ar. 2 
6,300 12,800| Advance Rumely----.. — — 5% Sale| 5 Sale | 434 Mar. I 5% Mar. r. 18 g Jan. 
5,200) 25,500 ted Products......... ® 4 7% Sale 8 7% Mar. 13 3 Mar. 22 6% Jan. 15 .1 

‘ 27 .200| air Reduction Inc..........* 80 111% Sale {110% Sale |1043¢ Mar. 18/11 Mar. 2)|104% Mar. 18/115 % Jan. 
18.308 Air-Way Elec —— 1 1 1% Sale | 1 Mar. 1% Mar. § 1 Mar. 7| 1% Jan. 4 

.300 181,000/Alasxa Juneau Gold 16 15% 16% Sale | 16% Sale | 15% Mar.13} 18 Mar. 15% Mar. 13/z20% Jan. 
shania’ — Al & Susquehanna.100 Ste.  ibvse bien’ 1 SOD. 4... cand cdemknincdend Amo 

1,400 6,300)A P W Paper Co.......... * 2 2 2%\| 2% Sale 2 Mar.12) 2% Mar. 251 2 Jan. 4| 334 Jan. 

31,400 70,600|tAllegheny Corp........... 1% Sale e Mar. 3 1% Mar. 1 Mar. 30) 1% Jan. 
5,700 15,100] PrefseriesA 1 2 3% Sale 2 3 2% Mar.21| 3% Mar. M 2% Mar. 21 Jan $ 
1,400 4,500] Pref series A $40 warr’ts 100 2 3 Sale 2 3 2 Mar.27| 3% Mar. 6 -27| 6% Jan. 
1,100 3,200] Pref series A $30 ex-war _100 1% 3 4 2 3 1% Mar.28} 3 Mar. IM Mar. "7 6% Jan. 5 

600 1,800 J 13K 21% 24 | 22% 22%) 22 Mar. 5] 2234 Mar. 4/| 21 Jan. 12) 23 Jan. 7 

oun a -|Allegh & West Ry 6% @td_i00 82 nel Repieinntin Beat esestcs: coticyontiS ts ge oi et a 

15,000 40,500) Allied Chem & Dye......... 107% 135% Sale |131% Sale {125 Mar. 18)135% Mar. 11/125 Mar.18j141 Jan. 
1,300 5,300) Preferred.............. 11 126% 1271125 _ _~=s Saale {125 0|127%4 Mar. 4/|123% Jan. 127% Feb. 

31,000 112,200] Allis Chalmers Mf@ ........ 1 16% Sale | 13% Sale | 12 Mar. 16% Mar. 2}}12 Mar.13) 1 Feb. 1 
2,700 15,400|Alpha Portland Cement_.__ 11 1 Sale | 14 16 | 14. Mar. 17% Mar. M 14. Mar. 13 Jan. 
5,300 11,000 ted Leather..._.. 2 2 2%| 2 3 2% Mar. 14) 3% Mar.21|| 2% Mar. 14 4 Jan. 

500 1,200} Preferred. -...........- “50 21 29%4 32%] 24% 27 | 26% Mar. 15) 29% Mar. 5]| 26% Mar. 15) 32% Feb. 19 

10,500 38.200| Amerada Corp. .-.......-... 27 55% Sale | 51% Sale | 50 Mar. 18) 56% Mar. 4// 4834 Jan. 11) 57 Feb. 1 
5,100 38,600|Amer Agric Chemical (Del).* 20 5234 Sale | 47 Sale | 45 Mar. 18) 52% Mar. 1jj 45 - 18] 57% Feb. 16 

41,200 89 American Bank Note__.__. 10 11 1434 Sale | 18% Sale | 14. Mar. 6] 19% Mar. 28]) 1334 Jan. 12} 19% Mar. 28 
2,011 7,201] Preferred.-_-_........... 50 34 51 Sale | 584% Sale | 50% Mar. 4] 61% Mar. 29 Jan. 11] 61% Mar. 29 
4,700 16,700|Am Brake S & F _........... 1 27% Sale | 21% 22 | 21° Mar. 29] 27% Mar. 1// 21 Mar. 29) 20% Jan. 3 

410 1,910) Preferred_-_............ 100 121 123 |122 Sale {120 Mar. 6|123. Mar. 28//119 Jan. 8/123 Mar. 28 

39,300 126 ,600| American —— 117% Sale |115% Sale |112 Mar. 21|118% Mar. 1//110 Jan. 15/123. Feb. 18 
1,000 3,700] Preferred............._ 100 120 157 Sale |157 — 15634 Mar. 5|157% Mar. 8jj/151% Jan. 4/157 Mar. 8 

17, 54,400|Amer Car & Foundry,..__.- 10 14 15 11 2 10 Mar.13| 14% Mar. M 10 Mar.13}] 20% Jan. 9 
4,800 20,400] Preferred.............. 100 25% 3236 Sale | 27% 29%| 2534 Mar. 13 45° Mar. 5 25% Mar. 13] 45% Jan. 9 
3,800 10,500|American Chain... ......... 4 10% Sale| 8 9°” Mar. 23] 12% Mar. 8 Jan. 30] 12% Mar. 2 
2,700 8,900] Preferred ............. 100 14 57 60 55 56 57 Mar. 29} 60% Mar. 7j| 38 Jan. 11) 6044 Mar. 7 
3,700 12,200 american — Ply oct aH 43% 73% Sale | 74% 74%| 72 Mar. 15) 76% Mar. 7|| 66 Feb. 8] 764 Mar. 7 

10 10} County, N J.......... «-28 20 30 33 30 33 Mar. 26} 30 Mar. 26|| 30 Mar. 26) 30 Mar. 26 
500 1,000] American — 2 2 2 2 Mar.14| 2% Mar.14) 3% Jan. 25 

20,000 59,500/Am Com Alcohol.._....... 20 20 % 26% Sale | 24% Sale | 2234 Mar. 18) 27% Mar. i|| 2244 Mar.18| 33% Jan. 3 

21,900 50, Amer Crystal Sugar Co..._10 6% 9 e 8% Sale Mar. 12} 10% Mar. 2!i 6% Feb. 5] 10% Mar. 2 
6,020) 12,390} 7% Preferred._........ 100 32 84 Sale | 89 Sale | 75 Mar. 12) 90% Mar. 26|) 57% Jan. 2) 9034 Mar. 26 
4,300 43 ,400|Amer Encaustic Tiling ...._* 1 2% Sale 1 1 1% Mar.15| 2% Mar. 1|]| 14% Mar.15| 3. Jan. : 

600 2,400|Am European Securities... _* 2 3 4%| 2 3 2% Mar. 22| 3% Mar. 4/| 2% Mar.22) 5% Jan. 2 

33 ,500 89,400}Am & Foreign Power....... 2 2% Sale 3 Mar. 13) 3% Mar. 21 2 Mar.13) 5% Jan. 3 
5,800 35,600] Preferred. -.-............. 11 193% 1934) 16% Sale | 14 Mar. 15] 1934 Mar. 2/| 14. Mar. 15) 23% Feb. 14 
3.000 20,500] 2d pref A__- 2222222222 3 5% Sale | 4 3% Mar.14| 534 Mar. 4/| 3% Mar.14| 8% Jan. 7 

800 13,600] Preferred (6)_..._._______ 10 13% 16 | 12° Sale | 12° Mar.30| 14% Mar. 7|| 12. Mar.30) 20 Feb. 14 
1,800 4,700|Am Hawaiian Steamship__.10 9 10% 11 9% Mar. 26] 12% Mar. 6 9% Mar. 26] 13. Jan. 1 
1,800 4,400|Amer Hide & Leather * 4 4%| 3 2% Mar.13} 4 Mar. 5'| 2% Mar.13! 5% Jan. $ 
3-808 12 900) Preferred..-......... 1 17 21% Sale | 17% 19 17. Mar. 13] 21% Mar. 1)| 17. Mar. 13) 25% Jan. 

10,600 27 ,800| Amer Home Products 24% 31% Sale | 30% Sale | 30% Mar. 28] 32% Mar. 5 Mar. 28] 3244 Feb. ih 
8,600 38,500| American Ice _............- 3 4% Sale 3% Sale 31% Mar. 7| 4% Mar. 1]| 3% Jan. 2) 4% Jan. 1 
1,800 11,200] Preferred..._.....-____ 25 34° 36 | 35% Sale | 33° Mar.16| 36 Mar. 5/| 28% Jan. 2/ 37% Feb. 16 
15,000] 38.920]Amer Internat Goro 4 5% Sale | “4% 434 Mar. 18| 534 Mar. il] 434 Mar. 18| 6% Jan. 

RISES US RE ae eo weamen ee weenie Sl .. (SR. —— Feb. 11 % Jan. 1 

4.740 be seni ibe naneamabbats 1 oS 2%| 1% 2 134 Mar. 13} 2% Mar. 6|| 1% Mar.13) 6 Jan. 1 

33 68,600/Amer Locomotive __...______ * 9 13% Sale | 10% Sale 9 Mar.13] 13% Mar. 1}j| 9 Mar. 13) 20% Jan. 9 

12,300 | SSeS 100 32 39 Sale | 33 34%] 32 Mar. 19 14 M 41132 Mar.19 341 = 

1 58,300|Am Mach & Foundry.____.. * 12 21 Sale | 21_ Sale | 184% Mar.14| 21 Mar. U 18} Mar. 14) 23 if Jan. 3 
5 9,300 — 3 6 bi 4 5 5 31 6 Mar. 2\)| 5_ Feb. 26) 73% Jan. 

2 338 Voting trust ctfs__....... 5 5 4 4% Mar. 14 Mar. 5 4% Mar.14) 7 Jan. 

26 50'700| American Metal...------7~ : 12% || 154 Salo'| 1534 Sale | 1335 Mar. 15] 16% Mar 2 1354 Mar. 15| 17% Feb. 1 

3,250} 6% Comv preferred.._._ $3 80 82 | 83 86 %6 80. Mar. 12] Mar. 26|/| 72 Jan. 2] 84 Mar. 26 
1,500 can News N Y Corp... 25 28 26 9 24% Mar. 14] 28% Mar. 29||724 Jan. 3) 28% Mar. 29 

46 105,100] Amer Power & Light.....__. 1 2% Sale 2% Sale 1% Mar.13} 3 Mar. 28]| 134 Mar.13| 3% Jan. 4 
il 39,200 preferred 19 13. Sale | 1434 Sale | 10% Mar. 13] 15% Mar. 29]| 10% Mar. 13) 15% Mar. 29 
14 43 000 ME REA TA . Sale | 12% Sale | 8% Mar. 13| 13% Mar. 29]; 8% Mar. 13) 13% Feb. 13 

113 317.400|Am Radiator & Stand San__* 9 1 Sale | 115, Sale | 1034 Mar. 13] 1254 Mar. 1]| 1044 Mar. 13! 16% Jan. 7 

680 Preferred.____......_.. 107 13434 Sale {138 140 |13414 Mar. 11140 26||134%4 Mar. 1,140 Mar. 26 

53 194,100|/Am Rolling Mill___._______ 25 12 Sale | 16% Sale | 15% Mar. 18] 19% Mar. 1|| 1534 Mar.18) 24 Jan. 7 
3 20,700) American Safety Razor... .. s 33 75% Sale | 65 69 66 Mar. 14| 75% Mar. 4|| 66 Mar.14| 75% Mar. 4 
3 138 yore * | i eae . — Sale 4 5 44% Mar.12} 5% Mar. 1 43 — i. — 9 

a ’ Amer Comm weccceece || 8 8 __2B PRWRSSt WAST ee ce eee — — . an. 

3,090) American ing ....° 18 21% 23%| 23% Sale | 20. Mar. 14| 24% Mar. 23]; 20. Mar.14/ 26% Jan. 7 

62 214,800) Amer Smelt & Refining,. ' K Sale | 33% Sale | 31% Mar.18| 37. Mar. 2/| 31% Mar. 18] 40% Jan. 7 
3 11.300 — — ciate, SO 71 124 |12534 126%]123% Mar. 4/12634 Mar. 19//121 Feb. 4/126} Mar. 19 
(RRS le URS a HOeas Mae Magy Mae PGS Fee’ Halag den: 38 

’ 1 @eeccece ar. ar an. an. 
270] Preferred. .............100 108 131 Sale {13244135 |131 Mar. 11/133 Mar.5 |/125 Feb. 20/133 Mar. 5 

15 74,800| Amer Steel Found ries...___ Py 10% 15% Sale | 13 Sale | 12 Mar.14] 15% Mar. M 12 Mar.14/ 18 Jan. 
1,710] Preferred. ......._.-7- 100 52 91 93 | 92 100 {290 Mar. 14 3* Mar. 88 Feb. 4 3374 Rar. 28 
5 13.208 punabendianeiel * 3354 3934 Sale | 33% Sale | 3334 Mar. 30) 3934 Mar. 33% Mar.30| 43 Jan. 9 
24 49,900| American Sugar Refining _ 106 45 67% Sale | 5534 Sale 55 Mar. 30| 69. Mar. 2/| 5534 Mar. 30| 7034 Feb. 16 
28" 0} Preferred ............. 1 1 1 134 {130 Sale j1 Mar. 14 138 Mar. 8/|/126% Jan. 3)]135% Mar. 8 

. 900) Am Sum Tob______. .57 ° it Sale | 1934 19%| 18% Mar. 13] 20% Mar. 1]| 18% Jan. 29) 24% Jan. 

128, 261,300 Sees Setep & Teleg...... 100 9: 105% Sale |102% Sale | 9 Mar. 1S 107% Mar. 8) 98% Mar. 18/107 % Mar. 

" 25,200} American Tobacco ........ 25 63 7944 Sale | 7444 75 | 72% Mar. 21| 7934 Mar. 1|| 72% Mar. 21| 84% Jan. 

3 3 87,700) Clase B - 25 81 Sale | 76 Sale | 74% Mar. 21| 81% Mar. 4/| 74% Mar. 21| 86% Jan. 7 
2 7,100 Preferred... 106 1 137. 140 [137% 1384|135% Mar. 18/1384 Mar. 16||129% Jan. 18/188}4 Mar. 1 
1 11,800|tAmer Type Founders. ___. . * 4 3 4 234 Mar.18| 4 Mar. 7|| 234 Mar. 18| Jan. 1 

6 a °°” Bpeapvoomrenyhehatea 100 7 13. ~Sale | 10 12 9 Mar.15) 13% Mar. 4]| 9 Mar. 15) 1 Jan. 1 

62 133.4 } Am Wat Wie & ii - — 4“ 0 — jim Gate 7% Mar. 13 ii Mar. 27 7% Mar siz14 Ji co 

, pref eeeeeceeee 2222 — ar. ar. e 
4 )| American Woolen......._. -* 4 6% Sale 5 5%4| 4% Mar. 8 6% Mar. 2|| 4% Mar.13} 9% Jan. § 
,800| Preferred............_.100 35 37% Sale | 37% 38 | 35344 Mar. 18] 3934 Mar. 23]| 3534 Mar. 18 Jan. 
1 itAm Writing Paper Co. Inc.1 Sale 1 ar. 1 = Mar. 1 » 29) Jan. 
,030} $6 preferred ry 2 3% Sale|] 2 3%) 2% Mar.15| 35 Mar. 5]| 2% Mar.15| 6% Jan. 
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AGGREGATE SALES OCKS Low from PRICES IN MARCH RANGE SINCE JAN. 1 

In Bince |N.¥ — ExcHanae|” 4 pee 

March Jan. 1 Mar. 31 '35 Mar. 30 Lowest Highest Lowest Highes 

Shares es Par Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 

460 5,360] Amer Zinc, Lead & Smelt... 3 3% _3%| 3 Mar.13] 3% Mar. 3 Mar.13) 4% Jan. 4 
1,000 1,400| Preferred.............-- 25 31 32 31 Mar.20} 36. Mar. ig 31 Mar. 20) 38% Jan. 8 
139,700 359,600] Amaconda Copper...-.-..-- 50 8 10% Sale 8 Mar. 13} 10% Mar. 8 Mar. 13) 12% Jan. 7 
1,600 6,300] Amaconda Wire & Cabile....* 7 16 16% Mar. 14] 18% Mar. 16% Mar. 14) 19% Feb. 21 
4,900 12, Anchor Corp......- esa 33 14 14%| 14. Mar. 21] 16% Mar. 14 Mar. 21) 17% Jan. 4 
430 1,360 77 — 7*: 108 6 108 . 108% —— 28 — Lo body 103 —J x If —- 7 

4 n Copper Minin SS ar. ; ar. an. 
7,300 26,700] Accher Daniels Mid —— ait 39 Sale | 38 Mar. 13] 41% Mar. 36 Jan. 41% Mar. 3 
30 50| Preferred. __........... 1 106 =s« fj 118% -----j119 — 118% Mar. 5j)11834 Mar. 118 Jan. 118% Feb. 21 
2,700 14,400] Armour (Del) pref__.....-. 100 64 98 Sale | 98 Mar. 30/106% Mar. Mar. 30/1064 Feb. 23 
200 270,200| Armour of Illinois new.....- 5 3 Sale 3% Mar. 1 5 Mar. 4 Mar.11} 66 Jan. 3 
13,900 46,300 convertible erred... 61% 62% M 8 Mar. Mar. 70% Jan. 19 

200 5,900| Preferred.............. 3 98 {101 Mar. 7j1 Mar. Jan. 10 Jan. 

10 — 374 Sale| 3 ai Mar. 3% Mar. 15 is reo. 8 

ration......-. . . eb. 

—— 30 Pre —— — 68%... --|-- ce. ———— 

——— = ee owe etal Construction.... — ee ee eee ee ee 
5,800 25,300 ted Goods.....-1 8% 9%) 7% Mar. 13 3 Mar. 7% Mar. 13) 13% Jan. 8 

200 5,800} ist preferred._........- 100 44 75 83 81 Mar 88 Mar. 81 Mar. 6| 95 Jan. 24 
200 2,400| 2d preferred ..........- 100 40% 650 48 Mar 50 Mar. 4 Mar 70 Jan. 18 

30 90] Associated Oli___..__..... 30 36 2934 Mar 30 Mar. Feb. 31 Jan. 12 
123,700 418,700] Atchison Top & S Fe.....-. 100 37% Sale | 35% Mar 42% Mar. 5% Mar Jan. 7 
5,500 16,200] Preferred.............. 6 Sale | 66% Mar 80 Mar. M Jan. § 
19,400 57,400|Atian Coast Line RR....100 1 e | 19% Mar. 26% Mar. 1 Mar. 37% Jan. 4 
230 1,177| atl G & W 1 SS Lines_..-.-.- . 3 5%] 3 Mar. 4 Mar. 3° Mar. Jan. 7 
900 1,600] Preferred___........... 100 6 6 Mar. 6% Mar.- 6 M 9% Jan. 19 

27,100 81,100/Atiantic Refining.......- -25 21% 22% Sale | 213% Mar. 12} 23% Mar. 21% Mar. 12} 25% Jan. 2 
7,900 17,700] Atlas Powder * 18 le | 33. Mar. 40 Mar. 33. M J 11 

520 1,330] Preferred..._._._.._---- 100 75 111 111%|107 Mar. 7/110% Mar. 106% Jan. 2)110% Mar. 20 
1,100 4,300] Atias Tack Corp...........- * 4 le 4 Mar of Mar. 4 Mar. Jan. 8 

22,800 75,800| Auburn Automobile ........ ° 15 Sale | 15 Mar.18 Mar. 15 Mar. 29% Jan. 7 

4,400 12,100] Austin, Nichols & Co .....- ° 4 1 rs M 8% Mar. Mar. 14 Jan. 2 
210 1,230] Prior A -* 27% 36 40 3634 Mar. 16] 46% Mar. 36% Mar. 63 Jan. 2 

43,700 129,100] Aviation Corp of Del(The) - .5 3 3% Sale ar 4 Mar. 3 Mar. 5% Jan. 3 

40,800 236,100] Baldwin Locomotive Works .* 1 1% Sale 14% Mar.12) 2 Mar. 1% Feb. 6% Jan. 9 
6,400 44,000} Preferred.............. 06 8 Bs 8% Mar. 19] 10% Mar. 8% Mar. 26% Jan. 21 

62,700 198,300] Baltimore & Ohio. .......100 7 8 7% Mar. 12] 10% Mar. 7% Mar. 15 Feb. 18 
9,660 31,200} Preferred.._........... 100 9 10% Sale 9% Mar. 13} 11% Mar. 9% Mar. 17% Jan. 7 

580 1,700 (L) & Co pref..100 $8 104 e 1102 Mar. 11/105 Mar. 100% Feb. Mar. 11 
1,000 3,200] Bangor & Aroostook... .... 50 37 39 Mar. 12} 3834 Mar. 36 -12| 42% Jan. 2 
300 560| Preferred.............. 100 9} 1l Sale |106 18}111 Mar. 301 Mar. 11 Mar.30 
1,200 5,600] Barker Bros_..............- * 3% 4 3% Mar 3% Mar. 9ii 3% Feb. 25) 5% Jan. 22 
130 1,650] Preferred __............ 100 14 30 34 34% Mar. 5|35 Mar. 8]| 32% Jan i. 40% Jan. 22 

46,000 99,500 Corp............5 5% 6% Sale | 5% Mar a Mar. 3 5 a 7 Jan. 5 

2,700 9,700| Bayuk Cigars, Inc. ........- * 3 38 (39%) 37% Mar Mar. 37% Mar. 14) 44% Jan. 7 

250 650] ist preferred........... 1 10934 110 {108 111% Mar. 22/|107% Jan. 11/111% Mar. 22 
8,600 27,700] Beatrice Creamery... .... -25 8% bo38 16%| 15% Mar 19 Mar. i} 1 ks 19 Mar. 1 
400 1,500] Preferred-.............. 100 55 102% Sale {103 104% Mar. 25//1 Jan. 4104 Mar. 25 
1,300 5,600] Beech-Nut Packing... .-.... 20 54 77 77 73% Mar. 12) 7644 Mar. 9/| 72 78 Jan. 12 
14,700 41,000] Belding-Hemingway--.....- 7 11% 11 114% Mar. 18] 13% Mar. M 11% Mar. 13% Feb. 23 
600 1,400] Belg Nat Rys part pref ....-.- 83 % 75  110%/100 Mar. 18/117% Mar. 7j/100 Mar.18)/117% Mar. 7 

33,600 115,200] Bendix Aviation Corp. ....-. 9% 13% Sale | 11% Mar. 13) 15% Mar. M 11% Mar.13| 17% Jan. 2 

19,300 47,500] Beneficial Indus Loan Corp.* 212 15 15% 15% Mar.13| 16 Mar. M 15% Mar. 13} 17% Jan. 7 
6,500 20,300] Best & Co * 21 35 36 34 -14 $6 Mar. 11} 34 Jan. 38% Feb. 19 

76,300 286,600] Gethichem Steel Corp... ... 21 24% Sale | 215% Mar. 18 Mar. 11] 215% Mar. 34% Jan. 8 
6.400| 32,400] 7% preferred....-.-...- | 44 Sale | 61. 633| 55% Mar. 18] 65% Mar. 2!| 55% Mar. 18] 77% Jan. 9 
2,010 8 Bigelow-Sanford Carpet Inc * 14 1354 Sale | 14% Mar. 19; 18% Mar. lj] 14% Mar. 19) 26% Jan.{23 

15,100 88,100] Blaw-Kmox...............- 6 Sale | 10% Sale 9% Mar. 14] 11% Mar. 4 9% Mar. 13% Jan.$ 8 

150 Bros........- ° 1 20 Sale |_..-. 23 20 Mar. U 21 Mar.25]| 18 Feb. 16) 23% Jan.@21 
700 1,340] Preferred.............. 100 106 Sale |109%4 Sale |106 Mar. 1/10934 Mar. 26//103% Jan. 109% Mar. 26 
260 520| Blumenthal & Co pref....100 33 Sale | 30 3414] 28% Mar. 13) 37% Mar. 28]| 28% Mar. 13} 40 an, 

22,800 59,400| Boeing Airplane Co w i._...- 5 ** 7% Sale 6% Sale 6% Mar. 18] 7% Mar. 4]| 6% Mar. 10 an. 

12,400 39,800] Bohn Alum & Corp...5 33 % 56 Sale | 57% Sale | 49% Mar. 13 5734 Mar. 301 49% Mar. 8 

980 2,630] Bon Ami ciase A. ..........- ° 68 96 97 96% Sale | 95344 Mar.30} 98 Mar.18]| 90 Jan. ar.18 

88 139 oe Sonteg So. ae ——— — = rt 33% coe zt mn 3 Mar. +. Fy a: ° 3 =. ‘ 
’ , Borg- earner Corp.......- Mar. . an. 

1,200 3,700| Boston & Maine. ........ 100 3 4 5K 3 4 33 Mar. 27| 4% Mar. 4 34 Mar. 4 
500 1,400] Botany Cons Millis A...... 50 1 5 Mar. 5 Mar. 2 * 

77,000 294,500] Briggs Manufacturing. ....- * 8 28% Sale 26% Sale | 25 Mar.18 29° Mar. 1j| 24 Pop. 4 
7,600 26,200] Briggs & Stratton......... * | 4 30% Sale | 27% 28 27 Mar. 14] 30% Mar. 1j| 23% Jan. 22 
7,600 17,900] Bristol-Myers Co........... 5 34 36 32 Sale | 31% Mar.27| 34 Mar. 4/| 31% Mar. 10 
1,800 5,400] Brooklyn & Queens Transit _* 1% 2 3%) 1% 2 144 Mar. 29] 234 Mar. 2/| 1% Mar. . 6&8 
1,300 4,400] Preferred. ..............-. * 15 20 21 15 18 15 Mar.11}] 20% Mar. 2// 1 Mar. 3 

13,000 90,600/Bklyn-Manhattan Transit ..* 25 41% Sale | 38 Sale | 3634 Mar.15!1 42 Mar. Iii 36% Mar. - 19 
2,600 7,200] $6 preferred series A....-- 69 94% Sale | 95% 95%) 90 Mar. 18) 95 Mar. 28]; 90 Jan. 20 
6,000 18,300] Brooklyn Union Gas........ * 43 47% Sale | 47 43 Mar.18 Bais Mar. 28]; 43. Mar. . 10 
1,300 4,800] Brown Shoe, Inc. ........-- 41 5834 Sale | 55 57 54 Mar. 7| 584 Mar. 1]| 54 Mar. - 19 

—B 60 Preferred_............. 100 117 12454 — 125 0+. --]--- 25 - — 124 Feb. 14/124 Feb. 14 
2.600 10,200 4. || 4% Sale| 4 Mar. il] 41% Mar. > 
5,300 31,500 3% || 5% Sale| 5 Mar. 2/| 4% MarJ14 7 
4,400 34,300 $ 10 11 8 Mar. 2/| 8 ar. 15 z 

230 3,230 4 65 69 60 Mar. 11|| 62% Mar. 

30,700 72,000 3 4% Sale 37 Mar. 4]| 3% Mar. 15 3 
4,800 16,140 1¢ 28% Sale | 27 Mar. 21|} 23°. Mar. 22 

11,400 43,600 3 Sale 2 Mar. 2 2% Mar. 

900 2.300 ri 4 4%) 4 Mar. 6 Mar. 3— 

10,000 6. ¢ | Sale 9 Mar. 2 =. 13 2 

800 1,600 Sale Mar Feb. 27 : 3 
450 ei Mar Mar. 20 7 
560 3,360] Froterro 3 5 Sale 4 Mar. Mar. 16 
17,500 66,300] Burroughs Add Mach. ...... 10% 14% Sale | 14 Mar. 13% Mar. 14 
1,300 7,500] tBush Terminal Co.......-.. % 1 1% Mar. Mar. . 21 
300 4,400 a 7 —— ——— 100 2 644 Sale 5 Mar. 6 Mar. 22 
erm ee— 
680 2,090 ctfs of deposit..... 100 4 14% Sale | 10 Sale 14% Mar. 10 Mar. 1 
cassueal | . sefenn Butte & Superior Mining..10 1 — —23 ones — pee 
3,700 8,400] Butte Copper & Zinc... ...- 1 1% Sale| 1 Mar. Mar. a. 
1,900 11,400/3B * Sale Mar. Mar. 3 
13,300 37,900/ Byers Co..........-.-...--- 11 15 154] 12% Sale Mar. Mar. 14 J 7 
220 1,220| Preferred....... ————— 106 32 2 45 36 Mar. Mar. 14 J 5 

13,000 58,500| Calif Packing Corp......... 16 41 Sale | 39 Mar. % Feb 
7200] -36.600| Callahan Zinc-Lead_...-- * Sale | 56 Mar. 3|| °°%$ Hep. 19] “734 Feeals 

15,000 43,700|Calumet & Hecla Cons 2 3 Sale| 3 Mar. Mar. 4% Jan. 
3,600 9:400|Campbell W & C Foundry... 8 9% Sale| 8 Mar. Mar. 13] 115% Jan. 

27,700 56,600|Canada Dry Ging Ale. ...-_- % |] 1134 Sale| 9 Mar, Mar. 27| 16% Jan. 

— 120|Canada thern. .......100 44 49 53 | 48 — Jar. 53. «Feb. 4 

59.400]  196,400|Canadien Pacific.........25 a 11% Sale | 10 Mar. 9% Mar. 18] 13% Jan. 9 
5,000 9,900i\Cannon Mille.............. 3434 35_ | 32 Mar. 32. “Mar. 36 Jan. 10 
2,300 5,000|Capital Admin Co Ltd c A..1 4 5 5K 5 Mar. Mar. 7% Jan. 9 

390 3'200| Preferred clase A---_---2 3 35 | 3434 Mar. Feb. 25| 37°” Jan 
Loon 110/Car Clinch F & Ohio Ry..100 ae — eg Ai te et Feb. 84% Jan. 1 
110 230) Stamped. -.. — — 7 88 9134/--.-- Mar. Mar. 90° Jan. 
68,900 205,400/Case (J 1) Co.........-..- 1 35 Sale | 50 Mar. % Mar. Feb. 1 
410 2,070] Pref 7% ......-..----= 100 56% Sale | 86 Mar. Mar. Jan. 

47.500] 152.900|Caterpiliar Tractor_----.... . 1 42 Sale | 38 Mar. Jan. 44 Feb. 1 

65,100 209,600 Corp of America...* 17 3 Sale | 20 Mar. 19% Mar. 35% Jan. 
1,500 9.700 Co 1 Sale | 1 Mar. Feb. 4% Jan. 1 
2,800 13,600] Voting trust certificates._* 1% Sale | 1 Mar. Mar. 3% Jan. 1 

of 690 42.450) — — bed 2 18 Bale 4 “ pier. Mar. 25% Jan. 1 

1,900 6:400|Gentral RR Of NJ 160 by 3034 Bale | 36 Mar. Mar. 18] 6654 Jan ; 
1'700| _-15.400|Century Ribbon Mile... - . % || “9% 10 | 6 Mar. Mer. ail $952 300° 34 
90 290] Preferred ..............100 99% 10 95 108 Mar. Mar. 14/109% Jan. 2 
62,600 217,400] Cerro de Pasco Copp........ 43 e@ | 42 Mar. Jan. 47. Jan. 7 
6, 16,800] Certain-Teed Prod......... ° 4% Sale| 4 4 Mar. Mar 6% Jan. 7 
3,220] 7% —— — 1 26 Sale | 2244 25 Mar. Mar. Jan. 23 
700|Checker Cab...........-.-. 4 4% 10 3 ast Mar. % Mar. 3 Jan. 7 
7,000 28,800] Chesapeake Corp.......-.. ® 29 41 43 | 38 Mar. Mar. 12) 44% Jan. 4 

59,100 155, Chesapeake & Ohie.......25 \ 41% Sale | 38 37% Mar. 12} 42% Mar. y 

patents Ciaten beet IN Ra. ties] =k 1g 24] 36 Bab hathocntoes Araaitciy pracy Feb. 20] “336 322: 3 
1,000 3.100] 6% preferred......--.-- 1K 1% 2 | 1 13% Mar. "7" 134 Mar. Mar. 354 Jan. 














— footnotes see page 43. 
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F a " RANGE SINCE JAN. 1 
YGGREGATE SALES| STOCKS Low from. PRICES IN MARCH 
IN. ¥. STOCKJEXCHAN ioe Ss 
; Maren} | — Mar. 31 °35|| Mar.1 | Aar. 30 Lowest | Highest Lowest S— 
Sale Prices | Sale Prices || Sale Prices 
Shares — as aaa OR -18| 1. Mar. 5 Feb. 28] 2% Jan. 7 
17,100|Chicago Great Western..100 iff 9% Sale i sale iff 24 Mar. fi ee oa: | 
i im 2%! 1. Sale| 1 1% Mar. 8i| 1) Mar. 30| 1% Mar. § 
80|¢Chic Indianap & 3°" Sale Sale 2% Mar. 1 Mar. 29} 3 Jan. 
142/900] "Preterred. == 336 Bale | ef Sate | 2 3% Mar. || 26 Mar. 30| 654 3an. 7 
’ — tan ee ee ae ° ar. . 
95,400 go & North West. - 100 2 3 ** Sale 4 64 Mar. 21|| 4% Mar. 14| 10% Jan. 8 
18.400 ——— 3 $i gale] 433 6 | 4 5% Mar. i\| 4% Mar.14| 7%¢ Jan. 7 
32,100|Chicago Pneum Tool -- --..- 14 22% Sale | 20% 21%/ 20 2234 Mar. 19]| 20 Mar. 13] 26% Jan. 7 
—33 Pac... 7100 1 2° Sale | 134 Sale| 1 2 Mae. ij| 1 Mar.12| 25 Jan. 9 
20,400) tChic Rock Ist & — 1 2% 2 1% Sale| 1 244 Mar. 5]/ 156 Mar.30| 4% Jan. 9 
3/600] ov —————— 33 3H isd Ss is 2% Mar. 4)| 134 Mar. 13] 4° Jan. 10 
— St FM & O com. core i th Caen eae CES Ce RRL ST pier RRO Shar aR pss eee 3 
55ö 7% Preferred-—----0----100) 5652i6 ii5 Mar. 4] 10 10 Feb. 20) 113% Jan. 
6/800 31 o0DlGnncheshe Cotton Oil... 18 28 sale’ 2384 26 | 25 Mar: 1 4 2l| 25% Mar. 12 20H Fe. 15 
* 1PUVICBICERERA VOLCOM UIE ~ «= =~ . ar. . 
3.599 is — * * z* 1 Sale F 4* 13 ‘Mar. 30 - Feb. 23 Bu Mat. 30 
Chile ——— 34% Sale | 31 ar. . 
346,300|  837.200Gmeyeier Corporation... -- 2575 Gare M 2234 Mar. 30|| 20 Jan. 14] 2234 Mar. 30 
7,100 20,-300)Giey too & Pust. — 3 ae as 33. 3 96 87 Jan. 10} 96 Mar. 11 
590 ed 32 Teen ees TMS —— —— 
ci. aaiekee City Investing ----.------- Mar.18} 1% Jan. 17 
23,500| 115, 700|Ciey Stores ------...------- 383 a — JIJ3 
4,700 29,400 cortificates... a” 8% 3% 4%] 3 3 Mar. 29] 6% Jan. 17 
~ to 00 Gass A vot crust ctf... 3 4%] 3 B36) - onns: suede 3% Feb. 27 i Jan. 17 
~~"900 1,800|Ctark Equipment.....-.--- eis ‘13 14%] 11% 13 | 12% Mar 14}¢ Mar as * 
40 -120/Cleveland & Pittsburgh... at ig 82 $0 ee Bega gamed oe een ————— ond 
wmeeeew nl BPC. « ce eee eee eee Fr i CSN SS OW 34 ar, on 
8 3.008 Cluett, Peabody & Co. -..-.. $3 ize 3 4J 1: 3 M 25 3 Jan. 721 Mai 18 
—— — an. ‘ 
34) ——— — ss a "Shs Lbs SS [HSN RSE: at a bee 
Coca Cola Internat Corp-.-*|} 200 340 --.-- | OSE iaig Web. 6 
44,500|  115,800|Colgate-Palmolive-Peet Co--» 9 ihn Bele 148% 127 as Mar: Bhide 101° gan. 3|10834 Mar. 15 
1:700 7,500 — — 68 12% Sale | 9% Sale | 9 12 9 Mar. 13] 15% Jan. 7 
SiC le eee 69% || 77% Sale | 71, 7214) 68 77 60% Mar: 15] 8” Jan. 8 
410 1,310|Cotonial Beacon Oil Co.--.- - : Sele 6% gene? 6 4 Mar.13| 5% Jan. 21 
2539 2 — ——— * Ba ot. 1.127 ot | te 3 1034 Feb. 28| 1054 Jan. 8 
1 28 1;150|Colorado & Southera----108 10% || 1134 Sale ee 4 Fe 7. pb: 26) 15 Jan. 8 
:050 ’ P ar. an. 
890 1,170} 24 WOR sna énccede Pi ite 4 om 38 — 8 M 3 67 Jan. 151 79 Mar. 2 
13.600 —AA—— — — 9 40% Sale | 3942 Sale | 39 45 M 34 Jan 16 45 Mar. if 
’ ’ Corp ar. . 
146,000]  358,900|Columbia G & Ei common... * an” Bee | 33 sf 3552 Mar. 13 Jan. 26 
12,100 24,400] Preferred -------------- 3574 40% 46 | 46 48%| 31 46 Mar 31 Mar. 15} 51% Feb. 9 
3 +400 1,590) _ 5% peel settee — ii 46% Sale | 43. Sale | 40 47 3934 Jan. 2/ 47% Feb. 20 
32, 152,000|Commercial Credit... -..-- 3* 30% Sale | 30% 32 | 30 31 29° Jan. 5| 32% Feb. 4 
4'200| 10/310] Chane — $2 || 83% Sale | Sok Stselass S18 Mar. 4l| 304 Jan: 3) 38° Jan. 28 
— '170| Preferred B__..--------- an. * 
1'510 3:170| Preferred B_-.---------- 23 Bale | 31% Sale : Mar. 1 
1,290 2,920! ist preferred.. ....--.- 85 i Sale {112 Sale /111 = 0 7 * * 
oad . an. 
20,200] 89,625|Comm Inv Trust --.---....-2|| ™ 2244 | 59% Sale iii Mar, isligos M il * Mar. 13111535 Jan. 29 
—5— i5 20% Sale | 19h Sale | 17% 21 17 Mar. 13) 23% Jan. “7 
125,400 337 .400|Commoawealth & Southern ° — 3535 Sale | 3634 Sale | 31°* Mar: 14] 37 293 Jan. 14] 49 Feb. 13 
Ce eS BD SSN OOOO OODS OSE ar. . 
200 1'300|Conde-Nast Public’ns.._--- 5 aoa Bede | on 54] 22% 3 gf ’* Mar. 15) 136 Jen. 38 
one 1S || aig Bate | °9 | Sard 2 at bane: 3 a8, Ee {| 104 dan. 18 
’ I ee BE OSS NESE ~ ow ~ wm —— ar. an. 
ee eae ee re 148 ae be nceee connec wi Pg ceiteo 3* Feb. 26] 44, Feb. 28 
------|  __ 100) 4% preferred......---.-- — an. 
3,500 11,000|Consolidated Cigar._.....- rm 38 3 5 en” * 63 Mar 75% Mar: 62 Mar. 28) 74 Jan. 24 
20 150] Prefecred -- -.-.- - ----=~ 100 45 81% Sale | 72% 75%| 72 8144 Mar. 71% Feb. 82 Feb. 28 
310 2,080] Prior preferred (634) -.-- 76 71-79% l273 80 ar. 73. Mar. 80 Mar. 6 
30 30| Prior pref x warrants..1 45 | 5% Bale | 4% ‘4iel 4 6 ‘ 4% Mar. 18| 7% Jan. 16 
10,700 86,100/Consol Film Industry - -. .- - 5 4 19% Sale | 17. Sale | 15 20 : 15% Mar. 22% Feb. 15 
30,300 110,000) Preferred ----...--------- a 1 i 18% Sale | 20% Sale | 16. M 201% Mar. 30]| 15% Feb. 20) 225 Jan. 11 
J ceca] Ah | AM eee | UN Se Mee a Oe Mae Pi el a 
’ OS 8 ES le 1 1 1 Mar. 1 ar. . 
3,000 7:900|Consol Gorp.--.-* 1% || se ' 634 Mar. 13| 8% Jan. 2 
74,800 207 ,650|Consolidated Oil Corp------ a ‘ 83 I og am 109% 113 108 "6 3 108% Feb. 51112 Jan. 28 
800 1,200] 8% preferred. -.....--.-- 100 03 3% Sale| 3 el 3 Mar. 7|| 2% Jan. 25| 3% Feb. 21 
3,400 10,000/Consolid RR of Cuba pref_100 Sale Mar. 2 Mar. 12) 1% Jan. 5 
20,900 15,200)| Consolidated Testile..- . -..- 4 12% Sale | 10% Sale| 9 12% Mar. 1|| 9% Mar. 15] 13% Jan. 10 
13'800| 61800 Glass Benne 8 4% 4%) 3 3 Mar. oil] 4:4 Mar.13| @3¢ Jan. 7 
, , i °. ar. . 
ri] W Beal A | OR eal] SO etl BBE ail aoll See all ok Bets 8 
1,200 5,700| Preferred _-___-.------.100 44 | 51 562 | 50 võo⸗v 50 52 Mar. 13|| 46 * _ a 
an. eb. 
8  #7-000lGeatinsatal Diamond Fibeesl| 98 || 18% Bale | 0754 7is| 0 7 Jan: 15| 7934 Feb: 18 
’ ’ ar. an. 
13° $8’ 600|Continental Motore aed 28 I mt eee — m: Mar 14 ost Jan. 3 
P 5 —— ar. an. 
60 150,900|Continental Oil of Del_.--. 5 12 1 Coe | aie “Sa%c| 33 41% Mar. 11| 4834 Feb. 14 
1 2,970|\Corn Exch Bank Trust Co..20 55 64% Sale | 65 e | 62 62 Feb. 6] 68 Feb. 18 
J— 6 ma Sag, Marg 
+700|_ Preferred. ..........--- ar. . 
15 56,800|Coty, Inc a 234 30 Sale 38° sale® 34 35% Jan. 15| 39% Mar. 4 
15 41,600|\Cream of Wheat ctfs......- bs 3 14% Sale | 13% 14 | 12 12% Jan. 15) 15% Feb. 1 
7 30,300/C — 15x 26% Sale | 244 2123 2314 Mar. 14 a 
5 19,00 Cor. & Seal. ....--- é 33 44% Sale | 45 44 43% Jan. 4/45 Feb. 1 
1 5,300] Prefered...............- * 27 40  Sasapsea RES 74 74% Mar. 13) 86 an. 11 
_40|Crown Wil P ist pf__...---- 7 3K 4% Bale 3% Bale 3 3% Mar. 8| 5% Jan. 10 
6 25 ,000|Crown Zelierbach vt c..... 1 19° Sale | 1634 16%] 14 14° Mar. 15] 25% Jan. 7 
4 14,700|Crucible Steel of Amer _ is 59 6036 50 51 51 Mar. 27! 68 Jan. 2 
1 2. Preferred 4 1% Sale| 1 Sale| 1 1 Jan. 28] 1% Feb. 18 
3 13.30 Gute Se tees 3 bi 6%) 6 ye 334 . gan. 3 3 Feb. 38 
, a ae a, ee ne POSE © O22 an. . 
17 67,920|Cuben American Sugar. --.10 2 ge’ Sie | 5g* Scie | 48 4bik Jon. 44 Mar. 26 
3 11,890 $08. — 35 44 Sale | 42 Sale | 4144 Mar 41 Feb. 4) 473 Jan. 
3 »8'100| Cudahy Packing... --_-- 1 18% Sale | 1634 1834] 15 15 Mar. 15) 22% Jan. 8 
— a | 88 ie | 8 oth | i sora eee 
58 147,700|Curt‘ss Wright Corp......- x * Sale 7 Sale 6% Mar 6% Mar. 15 10% Jan. 2 
|e, SellOuebmans Goa 7% peat—ia A 6* Gin da 33] 83 Sen’ 35 
— 8% preferred___.........- 64 "sa" ‘eiee a4) th eee J 
4 30,600 — Os 1834 Sale | 17 17%) 16 Mar 16 “Mar. 15) 20% Feb. 1 
i 7% Sal 7. Mar.18| 8% Feb. 14 
1, 4 Davega Stores Corp-......- 2° gais® 24% Sale 23% Mar 22% Mar. 18 3i* Feb. 18 
—3ß8 4042 |] 29 Bale | 3134 ale | 20% a 281 tats. el ais Bar 
38 114'700|Del Lack & Weetera....~ 88 11 i3 Sale Ct Bale ii Mat 4 Mar. 13] 1934 Jan. 7 
2 — Ete Ge & Wee geet see sb |] 6854 Sale | 69° 7036] 65° Mar 65° Mar. 13] 78" Jan. 25 
3 11 Edtece —3 4 2 Gh 936 456. . cnn wedeuabsionne enter’ 4 Jan. 5| 6 Jan. 17 
22222 Detroit & Mackinac Co 1% 6 15 6 BB ‘lccdacn cs. 8 Jan. 4111 Jan. = 
6 9% AGS SUS Path 2-2 39% 42 | 34% 40 |°36 36. Mar. 22] 50% Jan. 
1.000 ba age ge ~ oh eae 936 |]110%4 11634|115%4 11634|114 114% Mar. 8|117- Jan. 21 
0 Mo 1 28% Sale | 2914 Sale | 27 2634 Jan. 2) 29% Jan. 28 
7, 28,2 tina 6% Pa0t. 3 5% || 364 Sale | 3534 Sale | 34 34% Jan. 7| 3734 Feb. 25 
2,100 b4 cipating 6% 39 Sale | 39° Sale | 38 3434 Jan. 15; 41% Mar. 2 
54, 141 nes Ltd-----....... 3 9% Sale| 8% 9 | 8 Feb. 23| 1254 Jan. 28 
oe et poe eh 1H || 208 gale | 1844 sale | 178 10 Mee. 1a) 948 ae 
7 J 8 . . 
2 . pa) SS eta Ss 3 "84 7%| 634 734] 654 M 6% Mar. 18| 734 Jan. 
Pe soe Duluth South Sh & Ati__id0 i 8 — et ae Fob. 1 Heb. 1 
‘ 9 Dunhill ———⏑ — 3 3 Sale 3 3 3 Mar. ‘| 3 Mar. 3 Mar. 6 5 Jan. 1 
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13,0001 36 2 4° Sale | 3% Sale| 25¢ Mar 4°” Mar. ij] 2% Mar.15| 6 Jan. 19 
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3710 A300 4 15% Sale | 11% Sale | 10 16° Mar. 2|| 1034 Mar. 26] 174 Jan. 2 
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1500 2:100| Preferre 12 16% 25%} 1 18, | 13 1656 Mar. 15 2436 Jan. 1 
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—— PicssYoungee&Aske Tabi iee| — oR ond meme pane mesg os ena IE ee a —* 
"Ti00|  ~3,200\Pieescon Go (rae)... otti(<iakt;éi‘iéa AKO TI 134] i Mar. 2i) "134 Mar. 2i|| i -21) 2% Jan. 4 

1100; 48 ——— 6% || 8% sale | 7% sale] 8 15] 8% Jan. 7 
13,800 '300 Poor & Co case 8... — 6 7 Sale 6 7 6 Mar. 15) 8 Mar. is 15 ll Jan. 
4,700 22, amet a 1 2 3 1 2 1 Mar 19 2 Mar. if 19 Jan. 
2,400 f oooh Am Tob et A... % Mar. 12 Mar. . 28) 1% Jan: 
13900 40-700} Poatal Teieg & Gabie oretié eH || 121 gate’! 98 1054] 9i4 Mar: 14] 1914 Mar. 18) 1688 Jan. 
6,600 38 $Pressed Steei —— — J 3* Sale . 7? 68¢ Mar. 15] 10°" Mar. 15] 17°" Jan. zt 
Sanh] 88 Oe eet 4914 Salo | 499 Sale| 45° Mar. 14] 4956 Mar. . 12] 4954 Mar. 4 
et] Lots Breer ig oe jfk Bab fe M338 Mae Paes f 
Ld Pe Rt ea, Ae. |. eo. ee et e * * x 
50,300] 199-20 as woe Goroat J commen © % || 8552 Sale | 7256 73%] 6450 Mar: 13] 733 Mar: 20] 735¢ Mar. 38 
—338 Gal Gn — — 3 78 Sale | 8454 86 ql 73 Mar. 14| 86° Mar. . 14] 86 Jan. 26 
4.300 Rise Se ee ~-iee 85 _8734| 94% 97 @! 8516 Mar.18] 95. ‘Mar. - 14] 95 Mar. 
2-400 —A — * 99 103° 1107 4 10834|100 Mar. 14110734 Mar. - 14/1084 Jan. 19 
2,200 6,300) a — 5 amoeba 100 “4 
ua 
epee — Glee 101 |105'% Sale |100 Mar. 41105 Mar. . 51105 Mar. 2 
26,700} 99-400) Pullman Company... — ° Sale | 5% Mar.2i| 7 Mar. 21 Jan. 
—— — 49 50. Bale | 4054 Mar: 1 53% Mar. 18) 61 Jan. 4 
9,200] 45,000 Parks Bakectes zzz. a27 % || 9% 9% 954] 8 Mar. 20] 98 Mar. A} 10% Jan: 
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RANGE SINCE JAN. 1 
AGGREGATE SALES STOCKS — from PRICES IN MARCH 
4 2 K EXCHANGE to 
doh —J 1 — Mar. 31 3511 Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
Sale Prices le Price Sale Prices 
nos — * 4 me 7) get we | * 53% Mar. 12] ou Mar. 23\| 5% Mar 12| 7\% Feb. 14 
996 2.080 bey yee me weaeeemeet 45 66 75 7a 85 75 Mar. 16 75 Mar. 16 61 Jan. 7 eo Jen: “7 
3,900 9,000/ Thermoid Co. ...........-- 1 2 3% Sale 3% Sale — — —3 — 
3.400 fo eee Ee — —9— 3 18% Scie Bs 1851 18°° Mar. 18 19° Bere a ak eee ne ee} 
600 1,800] rhird Nat’l Investors...... x ro 5 Bu 5 6 5% Mar. 12} Mar. 13]| 5% Jan. 7| 6 Jan. 18 
5200 A Renee ib ee ° 10 15% Salo | 15% Sale | 13% Mar. 13] 16% Mar. 1|] 13% Mar.13| 17% Jan. 
18,200 58,700] Thompson Products........ . — —333 —38 $38 Mar: te Mar. ail as2 Bae. tbl gy yee: OF 
—* est —— — 17" toa 535 — wiaz-ial-id" “san” 5 
33, 800 96,500] Tidewa: woc Oll__---..- Mar. 18] 8 ar. ar. an. 
SHR) Wied ceca ABE is hk ae SD MTD ee} 
150 ie ren toes et oe ROE: ° 4 Ga te ligase 108 * Mar. 29||100 Feb. . 29 
13'009 39700 SS ety orcas ans Os. 3s oF ae | gate | Oss 188 ro Mar. 15 9 Mar. 4 m | Mar. 1 3 
. , eee ar. a 
35 ‘B09 68100 meamerice Corp._---.-- | * 7 3 Scie a Pat 28 Mar. 15] 5% Mar.14|| 4% Mar. 7 
538 J —— West Air Inc.__.-5 oe ee ee 7% Sale| 7% Mar. 29 8 Mar. 28 Z Mar. 29 Mar. 28 
i 500 he tie — —— G4 ot, | 393 ail $50 Meet Jan. 3 
30,200 67 Tri-Continental Corp....-.-. ‘ si ‘ ale | * a} -& 77 Mar } 1 pier. } Feb. 3 
600 , Pp referred... eee ee ee eee @ —— Mar — ar 4 
19°700| 28000 — if | “8. Sale | 235 4%] “4 id by Mar. 3l| “41 Jan. 15] “534 Bo 
4:700 21,300] rruscon Steel Co... -.---- 3 4 4% 4 4%] 3 434 Mar. 21 3 ar. E 
‘900 Twi Transit__.* 4 3% 3 ar s 
1,410 1a eee ie ai jk Sale| 1834 20%| 18 2444 Mar. ill 18 eg 18] 273% — 
1% Mar. 1 1 ar. 
438 309 136 Bele | 1 44894 Mar. ai] 5384 Mar: Feb. 19 
5.190 ede: PRL IE Fs aed - 13052 Mar. 1sllany* Jam Telisos Me 
00 1% 45% Sale | 34% Sale | 34 45% Mar. 1/| 34. Mar. 29 J 
$300 2 34 46% Sale | 46% Sale | 44 4714 Mar. 4|| 44 Jan. 15 Feb 
13'500 11 16 Sale| 16 16%| 15 16% Mar. 14% Feb. 6 Feb. 21 
43°10 82 94% Sale | 85 82 95 Mar. 1/| 8254 Mar. J 0 
348 62 83% Sale | 80% Sale | 79 $4 Mar. r 79 Mar. 14 J 1 
"400 20 ar. 6 
8/900 8 tox Bale | ii” Sale | -9 12% Mar 9% Mar. 13 J 7 
3338 3 58 Sale | 5 Sale 4 M 5 Mar. | 4 Mar. 1 Jan. 3h 
i 19 23% Sale 23% Sale | 22 25% Mar. 1\| 22% Mar. J 8 
138 104 114°" 115%|115. 1174%4|114 116. Mar. 22/|113° Jan. 18 Jan. 
21 109 20 53 44 Sale | 51% Sale 47 63 Mar. 46 Jan. 28 Mar i 
106'700 20 ah” Sais | 22% Sais | 2d 25% Mar. 20% Mar. 
196800 10 Sale | 9% Sale | 9 10% Mar. 11|| 9% Mar. 1 J 
248 33302 54] 4% 5% Mar. 4% Mar. 13 
1195 50 65 70 | 65 70 | 65 65 Mar. 21|| 65. ‘Mar. J 
8 5 6 | 3% 4%] 3 5 Mar. 35% Mar. 13 
1200 43 81 Sale | 82. Sale | 75 82 Mar. 30\| 715 Feb. M . 
36’500 9 9% Sale | 11% Sale| 9 11% Mar. 9% Mar. 13 
98°00 9.200] Pregecred........--...-.- * 82 ses Sale | 94 e | 87 95. Mar. 27|| 87 Mar. 15 Mar 2 
"400 1,300| sunsted Paperboard Go_.100 1 24% «3 2% 3% 2 2% Mar. 6 : r ; 
Piece Dye Works 2% Feb. 
$105) 1B:iSSloeca rice Dre mortal ag | ab Sle | 24 Sus | 2% Bar: of] 8 Baril 3% Eek 38 4 
17,609 — J — 4334 | 5a°* Se’ | 483 “S01 48 483 4354 Feb. 20 19 
'900| Universal Leaf Tobacco... 56% Mar. ar. 
3.300 131990 198% | 38% gals 139 Sete 37. Mar. 1|140% Mar. 15]|133% Feb. 9 15 
300 g) 8 ee 15 | 36344 Sale ; 37% 41 36 40 Mar. 5 36 Jan. 15 ig 
1380 23 aid 16 gale 16 Sale 19% Mar. 6|| 12 Feb. 6 
‘50 3° 12 17% Sale | 15% 16%] 1 17% Mar. 2|| 14% Mar. 14 7 
28 oT B00 13% |] 20% 20%] 20% 20%] 19 20 Mar. 1 19 Jan. z 15 
’ y ar. . 
180 2090 i 1X 3 é 3 6 8 Mar. Z 6 Mar. 23 9 
1290 —3388 u“* 12% 1334 11% 16 | 11 1284 > 4i1 11°. Mar. 14 7 
403) $1908 mat erar tee Pace kc: 3 
398 1 360 3 - 12] 46°. Mar. 2\| 4044 Mar. 12 7 
12.0 338 84% pas as. 14 147 145 15 147 Mar. i 143 Jan. ij 3 
v7 409 438 3* 49 gale 38 sale’ 35 ; 40 Mar. 1 3 Mar. 13 45 2 
8. 14,708 34 3 ° 9% Mar. 1|| 744 Mar. 16 3 
5.000 20,300 45 il 57 Sale 43° — 5 Mar. i 53 Jan. 22 18 
63.400 sot Shei — 4 13 Sale 10 Sale ; 14% Mar. 1 oo Mar. 13 1% 3 
: : 34% Mar. ar. 
38'300| 836 hg 118 Sale 103% Sale 186 122% Mar. 2111003 Mar. 2 3 
338 106 00 P Sl 69 Sale | 65 £8 85 ar 11 69 Mar. 1 62 Jan. 2 26 
7g |S el — j 85° Bale | 7655 Salo | 7438 Marte oe MME: tl 22 : 18) 94° Jan. 25 
208) Se Bit uggs 1 fg 1" lesbo eles Mee IR des fle Be 
8 199 ~ 14 45 67% ta “66% ti) Mar. 221 40° Mar. 23|| 40 Mar. 22 49 Jan. 11 
13,000 30,100 2% 1% Sale| 1% Sale| 1 Mar.15| 134 Mar.25|/} 1 Mar. ‘ ; 
adeco Sales Corp y ‘ Mar. 2 Mar. 1 
20.500 88 ee oe — 2————— 00 19 204 22% 1988 21% 1914 Mar. 13 204 Mar. 6|]| 19% Mar. 6 
100 7 anadium Corp of America.* 13 16% Sale | 14% 14%] 135% Mar. 15| 16% Mar. 2\| 135 Mar. 15 7 
17 108 oh bool y, “4 "5 3% 14% Sale | 13% Sale | 12° Mar. 12] 14% Mar. li] 11% Feb. 27 
— — 54 9344 Sale 94 | 91 Mar. 4| 943¢ Mar. 1\| 91 Feb. i 
$50 i Me BOT L 23 35% Sale | 37°° Sale | 35% Mar. 1] 37% Mar. 11 3436 Jan. 11 
7,400 19,800 Vick Chemical © SE ARC ; 3% Sale ; on : oe. t 809 sae 3%f ater. 3 
38 TN a ——— 10 23% Sale 20 | 18°" Mar. is] 2442 Mar. 1/1 18 Mar. 
—A 4c Ss 57% || 985% 98%| 913% 96 | 9645 Mar. sl 9834 Mar 2|| 85 Jan. 1 
388 3 360| views —*8 Power 6% 60 86% Sale | 92 Sale | 84% Mar.16| 92 Mar. 29]) 72% Jan. 29 
2.079 3.800 Mw meg nde noes 3% 4 5 | 3 4 4 Mar. 5] 4 Mar. 5|| 4° Mar. . 3 
> ---|| 15. Feb. : 
so mien 20] 5% preferred_.........- 15 15% A — om ee Sa ae — ———— * 
530 a ig — 4 108% 143541130 .°275], 9874 Mar. 29] 74 Mar. 2 10052 Feb. 12 
: Mar. 2|| 1% Mar. 21 8 
V — — 1 i 13 Gals | iss Sele) 8xæ 136 Mier. 9 226 Baas. a 
1100 7 toe i 1% Sale | 1% 2% 1% Mar. i] 18 Mar: il] 1% Feb. 25) 3% Jan: 19 
2700 — — “a8 o8st "29%| 281% Bete ai Mar. 13] 2974 Mar. sil 27%¢ Mar. 13 Jan. 3 
500 ett hey ferred_....-...10 2 80 116 Sale |116° 117 -:|115°. Mar. 22/117. Mar. 21/1114. Jan. 7|117 Mar. 21 
600 — * 1% 1% Sale 1% Sale 14% Mar. 2 Mar. 1 1% Feb. Jan 
7809 sf ohne — 5 5 6Kl 5 6 5 Mar.14| 534 Mar.28]| 5° Mar. 65% Feb. 1 
500 1,600|Ward Baking class A , 8 ox o%3 $74 ac tae 1 96 Be. es t 
3800 338 7% lerred..........10 24 3044 31%] 30% Sale | 2514 Mar. 7| 30% Mar. 5|| 28% Jan. 32% Feb. 21 
138 Bros —— 2% 3% Sale | 2% Sale | 214 Mar.15| 31¢ Mar. 2\| 2% Mar J 2 
84.700 197 An ete oe on 12 18% 20 | 15% 173%] 1434 Mar. 13] 1944 Mar. 4\| 14% Mar. 26 
700 4,680} $3. ———— — 1 ate i peer tay 1079 Beas. °¢ + af 
438 338 —— ey aN, 2 3% Sale| 3 3%| 2% Mar.15| 4% Mar. 22|| 2% Mar. 7 
—JJ gt Ee 7 7% 1034 Re F an Mar: 20| 834 Mar: 20]| 7% Mar i 
3/200 13300 Waobete ‘aa 3 Ro Sale 3 4% 4 Mar. 14| 45¢ Mar. 2 of Mar 2 
“0 — “|| 1 Balo| 1 ~“ixl""i7" Marti] "i-- Mars il] YS 24 
99:900| W. Snowdrift _ 1 37. Sale | 3134 Sale | 31. Mar. 19] 37% Mar. 2\| 3034 Jan ; 18 
6 — — * 18 74% Sale ib 75%| 74% Mar. 1| 76" Mar. 22\| 72° 3 23 
45.7 139'500|Western Union Teleg....100 20 54 25% Sale | 23 le 3056 Mar. 14] 26344 Mar. 1|| 20% Mar 
—338 51:400| Westinghouse ke - 2 15 21% Sale | 19° Sale | 18° Mar. 27} 22°. Mar. 4|| 18 M ‘ 
! — Westinghouse El & Mfg..50 35% 374 Sale | 35% Sale | 3254 Mar. 18] 38% Mar. 2|| 325 Mar 
* 410.790 7% lat preferred * 77 94°° Sale | 93 5 | 94 ar. 1| 97% Mar.12i| 90 Feb 
2 8 6,600|Weston E) Instr...........* 5 11 Sale | 10% 11 | 10 Mar.18] 1114 Mar. 2/| 10 Mar 
1700 ‘Seen, eee A. cca... ce * 15 30 31% 3044 31 | 30 Mar. 12) 32°° Mar. 8| 29 Jan 8 
166 2,310|Weet Pena Ei Go “A*__2 27” . 34 Sale | 41% Sale | 34. Mar. 6| 43. Mar. 1/| 34. Mar 1 
240 4'200| 7% np Tapes 39% 49 Sale 32 Sale 39% Mar io 82 Mar 30 39% Mar i 
1-690 3 BOR] _,Rreterved ale |11 ale Mar. 9|111%¢ Mar. 22 104% Jan. 
i'sio 3338 wy i - 2 ess Bs 100% Sale 102% Sale ie Mar Hee Mar. 30|| 95 Jan. b 33 





























For footnotes see page 43. 
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Low from 
N. Y. STOCK EXCHANGE — to —* 
Sea Mar. 31 °35|| Mar.1 | Mar. 30 
Bid Ask\ Bid Ask 
2,600] Western Dairy Prod A.....-. * 1 1 2 1 2 
9,600 Brtc % 
33 ,900| Western Maryland... ....-. 100 5 7\% Sale 6% Sale 
2,200 d preferred... ...- 100 7 8 13%] 7% Sale 
11,200] Western Pacific.........- 1 2 Sale 1% Sale 
33,500] Preferred _........-.--- 100 2 3% Sale 2 3 
17 ,000| Westvaco Chiorine Prod _-...* 12 19% Sale | 18 19% 
70| Wheel’g & Lake Erie Ry Col00 18 12 22 7 20 
10] 6% non cum pref...... 100 21 25 30 24 28 
5,000 Steel ——— 11% 1644 Sale | 14 15 
5,100] Proferred..... —— 100 34 53 56%| 45 52% 
= 8-380) J— 50 6 10 _ Sale 7% Sale 
9, White Rk M Spr ctfs new...* 13 21% Sale | 14% Sale 
8,900| White Sewing Mach.-.-..... 1 1 2 1% Sale 
4,700} Con preferred._..* 4 7 3% 7% Sale 
12.800 Wilcox Oil & Gas_...... —8* oh 33 st 3h 34° 
246'500|Wilson & Co... * — 6 Sale| 4% Sale 
65,100} %“A’...... * TEM isgeedt — 
22,100} $6 cum preferred_...... 100 67 67 = Sale 
171,300] Woolworth (F W)......-...10 35 Sale 
12,900] Worthington P & M...... 100 11 13 14 
18,570| 7% preferred *“*A”...... 25 3 27% 28% 
— — 41% Sale 
14;100| Wrigley (Wa) Jr_.......- *8* 47% 73% 75% 
10,400] Yale & Towne Mfg Co..... 25 11 17 19 
41,000| vet Tre &' Gren - h Be 3% 3% Salo® 
19'700| Young Spring & Wire _...--* 184 18% 19 
92,800 Yousaet's Sh & Tube..... * 12 14% Sale 
1,700| 5%% preferred..... ---100 1330 36 45% 
4,500|Zenith Radio Corp......... * 1% 1 | 2 
Zonite Products coobuell 3 3 3% 
4° Par value lire listed Sept. 20 1934; replaced 
500 lire par value. —* 
oud April 4 replaced no par stock share 
42 Adjusted for stock div. paid June 1 1934. 
in receivership. — nal Hoouritios ee on whi 
% stock dividend paid Oct. 1 | low prices since July 1 1933 were 
eid. 19 10064 per vebin 10s. repineet| Cle York ——— 
swith ʒ 2 New York Ourb 
lire listed June 27 1934; replaced | 3 New York Prod 
B% 1033 Be? $ New York Real 
hits Der sce | @ Boston Beock 
1934; low adjusted to give effect | 7 Buffalo Stock 
for one old no share. | * California Stock 
for 66 2-3% stock di payable p Chicago Stock 
for 100% stock div .paid April 30 1934. | 1! Chicago 
usted for 100% stock div. paid ome ST 1934. | '2 Cincinnati Stock 
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| New York Curb Exchange 


| 
| 
| MONTHLY AND YEARLY RECORD 













































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 


Stock Sales 1935 1934 ! Bond Sales 1935 1934 
Mire oi ee Shares 3,184,671 eee | Deere $91,235,000 $101,639,000 
Jan. 1 to March 31... _.-. 9,780,017 23,818,566 | Jan. 1 to March 31___- --~- 295,756,000 313,662,000 


NOTICE.—Deferred delivery, under the rule and cash sales, are disregarded in the month’s range, unless they are the only transactions of the month, and when selling 
oUtside of the regular monthly range are shown in a footnote in aon month in which they occur. No account is taken of such sales in computing the range for the year. 
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AGGREGATE SALES Low from PRICES IN MARCH RANGE SINCE JAN. 1 
Tn i — excHanas = ||" 7 1933 
nce é' 
March Jan. 1 Mar. 31 °35 Mar.1 Mar. 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS Par Bid Ask| Bid Ask Sale Pr Sale Prices 
500 600] Acetol Products. Inc, A....- 2 BS, 1 ——— 4 Mar. 5| 7% Mar. 28]; 2% Feb. 28} 7% Mar. 28 
— IOOMAceme Wire Co v t c.......- a iia as weithis aA TS in wee! ve te ened believing: alanine: 6 ikem aaemmacaece 8% Jan. 18) 8% Jan. 18 
150 625| Adame Millis 7% let pf__..100 CU leo cakeles — ⸗ 104 Mar. 15|106%{ Mar. 27//103. Feb. 1/106% Mar. 27 
1,200 1,200|Aero Supply Mia ree AR Sothys nce Mapp Mae oak - 8| 114% Mar. 4|| 8 Mar. 8 11% Mar. 4 
11,300 15,600 KK 2% Sale 3% Sale 24% Mar.15} 4 M 2 Jan. 29} 4 Mar. 23 
100 300|/Agfa Ansco Corp.com....... 1 3 4 4151 4 Mar.18} 4 Mar.18)} 3% Jan. 21] 4 Feb. 19 
2,000 8,300 Mfg Corp com_..* 5 24 £=Sale | 20 21 20. Mar. 12} 2 Mar. U 18% Feb. 5] 24% Feb. 2 
900 4,100) Air Investors Inc common.._* % 7 1% % Mar. 18 Mar. 6 7 -18} 1% Jan. 2 
200 200] Convertible preferred. ___ 9 12 16 11 1234 Mar. 7| 123% Mar. 7|| 12% Mar. 7) 12% Mar. 7 
100 1,700} Warrants... \ is] 55 M Mar. 2 Feb. 23 % Jan. 21 
J Das was after fl Bete GI ths teal oe 
:070| Ala Power Co $7 prex.......*|| 26 || 50% Sale |----. ----- ar. . E 
220 720) | 86 preferred non n- . 25 50% Sale |-75-- walo’| 415¢ Mar. 7| 46° Mar. 30l| 37 Jan. 4 ‘eH Feb. 23 
—— oma Consol Corp com... {PLOT BM Seah GRRE fee oS eaneiglis eb. Feb. 
100 100} 7% preferred____-_..-.-.- 21 8 ee a ON es went banal % Mar. 25 ¥% Mar. 25 Mar. 25 Mar. 2% 
—— 300 Investment com...* Tk bak aameonln-s-~0 ansactioonne Feb. 5 % Feb. 5 
23,600 87,300] Allied Mills Imc_.........-- * 5% 13% Sale | 14 14%| 13 Mar. 15} 14% Mar. 2/| 12% Jan. 12] 15% Feb. 15 
5,650 4, Aluminum Co common..-... ° 32 39% Sale | 37 Sale | 32. Mar.19} 41% Mar. 2 ar.19) 52 Jan. 5§ 
2,510 5,760] Preferred..............100)|) 64 #3 jj----. ----. 70 Sale | 69 ar 71 Mar. 2)| 69% Mar. 27| 74% Jan. 7 
,600|Aluminum Goods Mfg-..... ar.20' 9% Mar.29|| 9% Feb. 26 10% aa. 7 
Tt semsaiomente” SIERRA — 1774 Mar: 18| 187° Mer. 3i| 17°? Mar. 18] 2088 Jane 8 
¢ Dt) Di ckbeebeancs ah «BE: dicewee eccculecces eccne ar ar. ° an. 
30 330] 6% — io ee — r52 Mar.27|\r52 Mar.27\| 56. Jan. 29| 57° Jan. 15 
18| Series C warrants__....... 1 ope SR IRR 6 Mar. 29 Mar. 291 2% Jan. 15) 6 ‘far. 29 
3 3] Series D warrants_.......-/| 6 }§ |j.---. ----- 6% Sale 6% Mar.30| 6% Mar. 30 6% Mar. 30 54 Mar. 30 
1,100 2,700|Amer Beverage Corp....... 1 1% Sale 1 1 1% Mar. 13} 1% Mar. 5|| 1% Feb. 16) 1% Jan. 14 
280 Book Co....... 1 "Ey, SG pS 59 64 61 Mar. 6) 63 Mar. 6 Jan. 22} 63 Feb. 28 
100 400 British & Contr Corp.* gas DEE De M 4 5% Mar. 4 Mar. 4 Feb. 5 
100 200] Amer Capital Corp com ci A® eöz —— 1% Mar. 20 Mar. 20|}} 1% Mar.20) 1% Jan. 21 
200 1,100] Common class B........-- % Sale| % 7 73 Mar. 1| Mar. 1 4 Jan. 29 Jan. 4 
100 1.19 d 93 PES, Sc ERE BERETS agar 18 Mar. 6,18 Mar. 6|]|18 Mar. 6) 20 Jan. 9 
40 40| American Cigar Co — SE a ee Lian 138 Mar. 20/140 Mar. 20 138 Mar. 20/140 Mar. 20 
— 95| Preferred_.._..........100 110 Dist cg cmeeloonne gunmen eowtna: ek. Lae ee 2 
Amer Cities —— & Lt — 
2,200 5,025) Conv class A............ 23 31 Sale | 31% 32%| 29. Mar. 14!) 32% Mar. 27 9 Mar. 14) 33% Feb. 11 
5,200 9,900} Class B 1 Sale 1 Sale K% -13| 14% Mar. 30 % Mar. 13 Jan. 12 
—— — dale — 12 ee —— chute 
27,800 127,000} Common class B.........- % 16% Sale | 16% Sale | 15 Mar.13/ 17 Mar. 1 Mar. 13] 17% Feb. 19 
25 50| Amer Dist Tel N J common..* 7 Re eae ar. 1 ar. 1 Jan. 23) 80 Mar. 1 
—— 50| Preferred.............. Cambs oceculecetne. 68 
600 800] American Equities Co .._... * Bs ew wales 1% 2 1% Mar. 4| 1% Mar.13|} 1% Feb. 27| 1 ar. 13 
3-0 24:00 Amer & Poesign warr__ 1} so ocean 19 2, 1 Mar. 1p 1% Mar. = —— 1S 3 on 19 
. , mer ounders Corp.. @eeeeF*ii 4. fie =tIewenre weer _ . od 
125 400| 7% Ist pref. ser B....... Le RS, —7ce — 13 5— 19 15 ‘Mar. 20 1334 Jan. 22} 16 Feb. 28 
350 1,842| 6% Ist pref series D..... Se i 13 ar. 20} 15% Mar. A 13% Jan. 21] 16 Feb. 20 
,000 170,800| American Gas & Elec com. ..* 1834 17% Sale | 22% Sale | 17% Mar. 1| 225% Mar. 30/| 16% Feb. 20) 2254 Mar. 30 
4,525 12,025| Preferred...........-.... 57 87 e | 92% Sale | 85% M 14| 93. ‘Mar. 28}; 80% Feb. 93 Mar 
700 1,200|American Investors com....1 , Sak | Sai ae ea 3 3 3% Mar. 4| 3% Mar. 4/| 2% Jan. 21 34 Jan. 5 
500 BOO WOESERES | cc ccueau 36 74 26 Mar. 19 Mar. 19 Mar. 19 -ly 
2,450 6,350| Amer Laund Mach com....20 10 1436 14 13% 14%| 125% Mar. 4) 13% Mar. 25|| 12% Mar. 4| 15% Jan. 5 
10.309 25.800 amer Light & I'rac com_...25 J Sale Sale 4 Mar. 1 10 hy od 2 7 pier. 4 10 M Mar. =. 
“Bo Bneeee wm oecleecce eoove ar. ar . 
200 *— — ——————— COR sae > ee ie De ces ly ese ethos 20% Mar. 18} 21% Mar. 25 20 san. 2 3s Jan. 17 
eceees mer commoa..... het ceteeteeces Sooeslesenwee. sands aoe ° eD. 
5,100 16,100 —— Maracaibo... .... 1 % % % % % Mar. 27 Mar. 29 Mar. 27 % Jan. 3 
425 1.600 — — — Ae Bhi — game 8 Mar. 29) 10% Mar. 4 : [ay 2 we 3s 
ecesee mer Pneumatic Service... . ih oath th ae eontee patie sme dts ema an. an. 
450 1,600|Amer Potash & Ghem Corp... 11 14g Bale [1335 iag ‘Mar 36) 154 Mar. 4|| 1314 Mar. 30] 197% Jan: “9 
*3°700| 8300] ter pretersea en ---ol| aa Il asd Eade] a53¢ Mar. 5 ar: 23|| 44°° Feb. 21] 54°* Jan. 16 
° ' st preferred___.......... ar. 8 , an. 
4,000 6,700| Preferred................ * 7% 8 0 8 Bale 7% Mar.12} 9 Mar. 22 7% Mar.12} 13. Jan. 10 
600 2,500) Amer Thread preferred __... 5 3 4 4 4 4%| 4 Mar.14) 4% Mar. 4|} 4 Jan. 9) 4% Feb. 7 
ee 100| Amsterdam Trading Am she_- SRE Aikas cn wenenklnccne ecnsmlsocecs scunkslttsded 240) ek ee 
1,200 4,000 Saas Toe coats oom son” % K% % % % { Mar. 19 % Mar. 2 M Mar. 19 \% Jan. 25 
er— 
370 910| 7% preferred............- * ns orcas 78 Sale | 73. Mar.13) 78 Mar.27|| 71. Jan. 21) 78 Mar 27 
900 2,600|Arcturus Radio Tube_..... 1 % % 5 ar. 21 Mar. 15 Y% Mar. 21 % Jan. 3 
3 8 48 arkansas Net Gas com - i act — — prs ss 1 43 —* ai 1 8. 26 
d W —* e ar. ar. ‘eb. 5 
800 3,300| Preferred . -10 1% 2 3 2 2%| 24% Mar.15| 25% Mar. 6 2% Mar.15| 3% Jan. 
— 20| Arkansas P & L $7 pref__..* 25 pegith anes el-cose wenenlusehen tee acannon ae an be 
3,700 19,600) Acmstrong Cork com _._..* 13 19% Sale | 17 18 164% Mar. 21) 1934 Mar. 4/| 1644 Mar. 21| 24 Jan. 
4,000 11,400 are 2 orks common. 5 1% 3% Sale 3% Sale Mar.14| 4 ar.23|} 3% Mar.14) 4% Jan. 3 
3,100 4,500| American deposit rects.. £1 5% Sale 5% «66 5% Mar. 1| 6. Mar. 8|| 5% Feb. 27) 6% Jan. 11 
400 2,700) Assoc Gas & Elec com ...... Os ey — — Mar. 4 % Mar. 4 Jan. 2 Jan. 2 
8,500 32,700 EE ERATOR: 1 & % % Sale M% x% Mar M 2 Mar. 20 Jan. 2 
100 300] $5 preferred._............ * SUE (Mase —— 14% Mar.18} 14 Mar.18|| 1% Feb. 6| 1% Feb. 7 
300 2.009 — Raven — * 1 1% 2% 1% 3 1% Mar. 28} 1 Mar. 28); 1 Siar. 3 2 * 4 
— ‘a e es. 2esden an. an. 
10,000 23,400] Atlantic Coast Bm gy ° 2 9 Sale 53% Sale 5 Mar. 26) 95% Mar. 2|| 5 Mar. 26) 10% Jan. 
10 40| Atlantic Coast Line Co. ...50 Se ee — 18 Mar.29} 18 Mar. 29]; 18 Mar.29| 30 Jan mi 
51,000 129,600) Acias Corp com.......... . 7% 7% Sale 8 SB8ale 7 Mar. 14 8% Mar. 29 7% Mar.14| 9% Jan 
1,600 6,000] $3 pre SE RIS ° 35 48 48 47 48 474% Mar. 29] 49% Mar. 8|| 47% Feb. 6] 49% Mar. 8 
6,400 19,100 J 1 2% Sal 1% Sale 1% Mar. 20| 2% Mar. 1|| 1% Mar.20}) 3 Jan. 2 
fs MMM peek Kec I SB a ae 
* ® n ne com. .* ar. ar. ° e 
305 705|Azton Fisher Tob clase A..10 Bi esas Ghbealosces const 57 Mar.18| 59 Mar. 5|| 57 Mar. 18 60 ass | 
1,475 3.050 Bomecsh & Wiese Ge... ——— * 18% 3034 Gale —— 28 Mar. 14 30 pes. : m par. 2 REC jan. 4 
400 Bald Locomotive wart.... "fee eee ee ar. . ° 
200 "220|Baumann (L) & Co pref._100 Se? Me aie aan ele nced Gaeee 21 + Mar.13| 21% Mar. 12!! 2 Mar. 13! 25 —4 














Por footnotes see page 56. 












































































































































































































NEW RK CURB EXCHANGE ee 
AprIL, 1935] ke | RANGE SINCE JAN. 1 
from PRICES IN MARCH 
AGGREGATE SALES YORE 1 Lowest Highest 
In Since cun CHANGE Mar. 31 , Mar. 1 Mar. 30 Lowest Highest 
March Jan. 1 Bid Ask\| Bid Ask Fey 2% — 1% Mar. 25| 3% — 25 
*3 Ry — 5 ap Spl — 104 2% —— 4 pity — — One By EOL ES 9 we Feb. 18) 1% Jan. 3 
"550|Bell Telep Co of asada..10 i a 4s Pace ee te Oe ee wes Fe a Mar. 29 
300], Gonvertibic preferred __.- 1% |-"0i% “0 | ii% Bale 94.Mar. 7 12 Mar. 20 39% Feb. 13 40 Feb. 13 
—— — pCa RGR Gl 2 ee Role Rae 
6.509 1 1% a 36% 38° 3544 Mar. 15| 3854 Mar. = iy Be 3% Feb. 19 
16 28% 3 4 2%¢ 4 3 Mar. 5| 3 Mar 11] 8 Mar.20| 11. Jan. 1§ 
$ 2 8° 10 | 7 6h | 8 Mar-20) 9 — Se a él % + sea 3 
: %, 8 °F | “6 “Csel Gaines "6| “6ia'adar. 3] “6 Mar. 6| “6x Mar. 5 
gg eT EE RM Mil ena 3-437 Baar 7i3 Jan. 18| 444 Feb. i8 
Bi Hl vfs 188] 16 rss] 16 | MBE: 8) 14% BBE 32) 8% dem: 5) 1859 Bob: 
66 17% 18%) 16 16 : oe iia a 7 
— ee ee ee r. 6] 10% Jan. 
$36 sncea -6g-]-- 90 Mar. 6| 9% Mar. 8% Mar. Feb. 1 
gq] Pe] GB) ied ee gh eae 2 eae 
ar. eb. 
1 Sale Mar-18/ 36 Mar. Ji) 34 Mar. 18 ois Jan: 4 
5 es 7 6% 6%] 6% Mar. 20 s — ce 25 Jan. 16 Feb. 21 
ee ee “oon the operon Mar b. 20 
12% |] 15 1534] 14% 14%] 1434 Mar. 22] 1434 Mar. 22|| 143 a mn oa 
* Mar. 29] 2734 Mar. peer. Mar. 4 
uit -I----- -----|----- <--] Fie Bae Mar. °8 soe . 
ereee eoe--]- Mar. 29 an. 
2 Mar. 29| 2% Mar. 5 ‘ Mar. 29 
2 oe 8 i. 244 Mar. 16] 25 Mar. st > 3 Jan. 7 
7% 7835 78 S| “8S Mar: a Mar. 19] 9% Jan. 16 
3 Sale| 53 6%] 6 - 19) 834 Mar Jan. 24| 33) Jan. 7 
6 sits 33 | 3384 39%| 314 Mar. 15] 33° Mar. a Jan. 29| 17% Feb. 1 
14% |] 165 Sale | 16% Sale 7054 Mar: 14| 7836 Mar: 27|| 60% Jan: 21| 7054 Mar. 27 
——— — Jan. 7 
33 eth. | 22 Bh. | 24% Maz: 12] 28 Mer. 22]| 24% Mar. 2/28 Jan. 7 
16% Sale | 34 Sale | 30° Mar.12| 35 Mar. Feb. -5| 134 Jan. 28 
ps OA is] 136] 82 Mar. 5] 1 Mar * web: 27] 25 — 
ea nna|on---- 222--|----05 ----<2)---0-- +=--=- Jan. 30 an. 
a pees üü— 1% Mar. -7| "23% Mar. 27 Mar. 7 aif san: if 
8 7M galo'| 65 6H] Ose Mar.aa) 734 Mar = = 
. 6 Mar. 15 % Feb. 28} 1 Jan. 8 
Sale % &% ¥% Mar. 1 % . 
x * Mar. 211 1 Feb. 4 
1 Mar. 21 far Jan. 2 &% Mar. 2 
aol ot | — 
3 SSA) Se 8 | 8. eee et 20° Feb. 13| 20 Feb. 
© Rien Fert Mar. 1| 79 Jan. 15 
--| 74. Mar. 1| 74. Mar Jan. 3) 9% Jan. 18 
4 74 -Gole — . 8| 9% Mar P . 30 
% — Bk Mar. 13| 334 Jan: 26 
; “1% Bale | “i 1%| 1% Mar.13] 1% Mar Mar. 4' 2% Jan. $ 
Phe satu. autnrantee ee Wane 
eigenen — — wees *sgadl-ra-- — Mar sii Jan. 
'200\Garman & Go conv A stk... 13% | 176 VK) 171TH) 177 Maw. 13) 1726 Mar. 1h 54% Jan- 10) 60°” Feb. 14 
3,40 nmap 33 Rett, aE Beak gwen oe Toko eyes.” ; Feb. 18 
-- pane low! ime —— 1 Mar. 14} 19 
— a ind — —— J— ; || 17° Sale Tiĩie Sale 13% war. if 1736 os: * Jan. 15} 6% Jan. 8 
59.700|Gaerter Corp common...-.- 33 || 6 sale | 5” Sale pier. 151kp Reb. & 
42,700) —————— ll Eas eo mea 93. Mar. 15/107 aie. 93 . 14/105 Feb. 27 
7% lst partic pref......100 $} AIRE Ca Hae as 19734 Mar. 14/105 Mar. 25] 10° Mar.21| 15 Jan. 49 
333 7% prior preferred. ____- Ly ia 12%| 8 10 | 10 Mac. 21 1036. Seas rep. Se re: & 
, ar. , . 
in mae Ge. 6 >: 1:8 a: Be eee Ee 
975 — — —— 18% 33 52324] 8% 9%] 2856 Mar. 28) (934 Mar. 26 20% Jan. 24] 295¢ Mar. 11 
1,500|Ceat H — SOc sews, 25 @ Preace -ooe~ 4 
2,000|/Geat Pow & Lt 7% pref...100)/ = 11 __|  % Mar. 14 Mar. 16 Dor. 14 os 
Pr % 773% Bala | --j 77-H% Mar. 6 rp Mar. 13| 2% Feb. 18 
1,700 Reasae tise oom... & % --| 2 Mar.13i 2% Mar Mar. 1| 1% Feb. 11 
24,000|Gemtral States fits 2 +k  pebetbanme 1 Mar. 1; 1% Mar Mar.19| 2% Feb. 23 
1,150 out ware... 106 1 — scagall aera: ean ae 144 Mar.19| 2% Mar Mar.i13} 2 Jan. 11 
00] 2,100] 6% pref without warr_- iy —— — Mar. 13) 1 Mar Jan.” 4] 514 Feb. 20 
t Con er a eee 44%4| 41% Mar. r. 22] 14% Jan. 
Conv pref opt ser 1929. 4% Sale 4\% Mar. 1 Mar 
1,300 8,800] Ceaeritweal Pioe Corps z 3 14 Sale | 13° 1354 113" Mar. 39|13835 Mar. 18]|115°* Mar. 20|187°° Feb. 18 
1/000 2,000|Charis —— — 105 148 154 [11234 120 Mar. a aa 
300 1,150|Chesebrough Mf¢--..... a i Cs Se 16 Mar. 13) 36 Mar 17% Mar. 14| 30°. Jan. B 
500 3,100|Chief Consol Mining — —B ee cee 1535 Mar. 13) 1016 Mar. 3) 
260 ; bee Fe yeedng Be Order______._5 *8 16% — 3351455 ii "[43Z Mar. 2 12 a 12) 15% Jan. 3 
9] — 108 Mat’ a) off Mar: 4] 184 Jan: § 
900 , —— le | 6% Mar. 6 Mar. 18} 144 Jan. 
328,100}C1 common 7% Sale | 10% Sa : 1 Mar. 2) 5 Mar. . 
"7400 18.300) se ee ERR oi — ——⸗ 6 ae: 13} 634 Mar. 5/| 6 Mar. 5/13 Jan es 
3 ; JJ | At Zen, 
ib 530] Preferred BB......- ] tS 6% Mar. 5 4 iar. 3 $6 Mar. 2° tix Jan. 11 
350 700/Gities Serv Pr & Lt $6 pref_.* Si Seinen dha? anda 4 a: 74| 4% Mar. 27 33 Jan. 16 5 gen. x 
300 1.200|city Auto Stamping Gou----* S40 I"-7ig Bale | "3g, Bale” —— ont? pau Sail ant? San “4l sa Mar. 26 
3.200 Lye) ceo A meget 21 3 403 — — 14 
1,1 "Selle octet Denetes Ghee Mar. . : 7 Mar. 
eee erm: = oka SG Bele | 9 Gale : 7 - 41] 534 Mar. 28 
8300 490/Club Aleminuss Uconell com ¢ —— RP Gee ae Geen ae Jan 31 ab Bier. a0 
300 See — % Fl og” sais 2534 Mar. 28} 29% Mar. 200 25 Jan. 
2,400 6,600|Colon Arme Mtg25 15 i----- ----- Mar. 14] 64 Jan. 10 
1950 5,975|Gole’s Patent Fie 4334 Sale | 43 Sale | 32 Mar. 14) 4534 Mar. 21|| 32 Mar. 
mm 32 2 
ee, lane keanias Sale | ,,% Sale | , 4 Mar.30) 96 Mar. Iii | 4 Mar. 30) 4 Jan. 2 
— — — — — — 4 M% e 4334] 41° Mar. 25} 44 Mar Jan. 2| 64% Mar. 23 
22,300 37.100 Somean —— 4032 3 Sale 8336 Sale | 54 Mar. 7| 64)4 Mar. 23)| 4734 Jan 
250 ...106 *30 Jan, 2 
8,300 25.600; Gommonweatem Edisen....& | * “pint % Sale | | Mar. 1 9% Mar. 21 ses: 8 Feb. 15 
Ya no —— ar. : 8 an. 
37,600 96,400) Warrants. --.-_. —— Mar. 29} —% Mar. 29 72a. Mar. 16 
300 700|Gommunity Water Seren 7-1 4 5a ro cast] ee Me 2a] ot Mar 16|| 156 Mar. 28) 245 Mar. 16 
35.000 35,900/Gomo Mines Tap nae oscecSeccn : 2 "17" Bale | 1734-18 | 15 7 ab 4 18 —JJ lj] 7% Mar. 25} 10% Jan. 2 
5.00 speedy red Teme een 6 8% Sale 8 8é| 7 ar. ga oa 4 
6,500 26,200 Automatic a eS eS ae Be Sy RRS, Jan. 17 zen.  § 
‘eb. 
— — —4 
21,400] 4 Copper Mines-------5 453 || 5834 Sale | 508 Sale [257% Mar. 14] 50% Mar ~=-|]134% Feb. 13 149 Feb. is 
400 27,500/Gon Gao EL &P Balt com--*|/ 45 189 BS 8c Se a7 3” Mars ill 938 Jon, o8| 48° Reb: 15 
“a gar 9.100|Gons Retell Stores Ine com 8 a peep), lie: pdammedl ok See ig OR Sat tank Se PR ea 
i (Tk eo oh ll gh Sale === === a6, Mar: 12] 38,° Mar: 25] 90, Mar. 13| S08 Fob. q 
’ _..100 a ee Mar. % Mar.11} 3% Jan. 
500 — Gut ne teeelie s —I— *4 356333 43332 
1 100/Continental Oil o < DE .27| 3% Mar. 34 Mar. a 
$3) igre] De 19 a) KAM) a i Mae bl 3 18] a ES 
‘100| | $8 preferred A--.-.-.-----3]] 12 |] 1734 19 | 1735 20 ar. , 15 an. 
300 1,100) $3 preferred A (2 Se eee ere oe 352 Mar Mar. 6|| 2% Mar. Sos gan- 3 
300|Copper Range Co..__-_-..- 3. Sale | 2 2 : Mar. 2 1% Mar. 20 . 
16,909 36.200 ord Coepe sags 3 44 241| 22°? Mar. g 2314 Mar. 22 4; Mar. 13] -°% Jan. 28 
ab) some a) PTB aay WA oe AME ad So El 
800 ag MO ——— : Pe gt Ry MT 1156 Mar. 18] 129 Mar. I] 1156 Mar. 181 1236 Feb. 14 
400! 4,700! Am dep rete for ord ati req!| s 4 — 





For footnotes see page 56 

























































































































































































—_———— Ses eae 
AGGREGATE SALEs| om I PRICES IN MARCH RANGE SINCE JAN. 1 
ane | cue WEB on rt 1% 
n nce 
March Jan. 1 Mar. 31 °35]| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par’ Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1 100 Cramp dee J & — * % \ Mar. 5 M 5 M 5 M 5 
Engine Bidg — cen <> — ———— acdsee ar. ar. ar. 
4,900 14,350 ———— ———— 33 5 8% Sale |j...-- ---.- 7 Mar. 14) 93 Mar.21/} 7 Mar.14/] 10% Jan. 7 
25 75| Preferred. .......... ---100 * 32 ] 89° Sale |---.. _--.. 89 Mar. 1| 89 Mar. H 87 Feb. 4/ 89° Mar. 1 
20,700 62,600|Creole Petroleum com ...... 5 zu 11 Sale 43 Sale | 10 Mar. 151 11% Mar. 2 10 Mar. 151 13% Jan. 2 
3,800 19,300|Grocker Mfg..* 3 5 5 4 Mar.14; 5 Mar. 21 4 Mar.14) 7% Jan. 7 
12,000 ,900|Croft (The) Brewing Co.... 1 1 Sale Sate 1 Mar.12} 1% Mar. 6 1 Feb. 13} 1%Jan. 3 
J——— 100|Crowley Milner & Co com...* 162 2 6 b 10d0 .. welicels “SE POD. 0 Oi wep, 6 
2,700 6,600/Crown Cent Corp.... Sale 56 36 5% Mar. 13 Mar. 1 3 Feb. 15 % Jan. 3 
2,900 17,200|\Grown Cork Internat ci A..* 5 8% Sale 8 8 7% Mar.13| 8% Mar. 1jj 734 Mar.13] 8% Jan. 7 
800 1,100|Guban Tobacco com v t c...* 2 2 3 1% 62 2 Mar. 5) 2% Mar. 5 Mar. 5} 3° Jan. 30 
1,400 ,700|\Guneo Presscom. _....._- 10 15 32 33 | 30 32/31 Mar.28) 34 Mar. 18]| 30 Feb. 5) 34 Mar.1 
100 200| 6% % preferred 100 69 lI--5 Pets Lingwichickee 95 Mar. 29) 95 Mar. 290 87. Feb. 6) 95 Mar. 29 

36,300 105.2 Cusi Mexicana —— — ay 1% 4x 3 Bier. iS 2 ust: Z ii pe is 2% yan. 4 
300 » Darby Petrol Corp ee 2 ° ° bd an. 
200) 2,400|/Davenoort Hosiery..._..... ° 10 433 143 10 12%| 12 Mar.11/) 124 Mar. 8]// 12 Mar.11]/16 Jan. 2 

uel! 4c dan ae ed oon 4 13. Jan. 8|14 Feb. 1 

— ——— rots —22 See see Sees epee see 2S SPSL SSS SSeS SES SS OLE OSS —222 e e . 
100 700|Derby Ol & Ref com... 1%, % ~-1%j|"i-~ ~"16)" "KH Mar/25)" "Mar. 25|] “3% Feb: 19] “iu Jan. 4 

SESE 25] $4 cum preferred___.__...* 20 dcke peesielsoerde ssecclsovens wee at OD eh Le 

“S105] — eee ear 53; Mar_ | 7633 ‘Mar_ all 7534 Mar. 7] 19% Jan. 49 
’ ’ MESuccccoeet —=—ltC(‘i‘i‘C —⏑ — * — 

5,300 8.400 Distilled Liquors Corp..--- 3| 14% Sale 133 Mar. 7 1484 Mar. 23]| 1144 Mar. 7] 15% Jan. 14 
1,400 7,300] Am dep rcts ord reg._._.. £1 17 22% Sale | 21 Sale | 21 Mar. 22] 22% Mar. M 21. Mar. 22] 234% Jan. 
800 257 ,200| Distillers Corp SeagramsLtd* 8 17% Sale | 16 Sale | 143% Mar. 13} 17% Mar. 23]) 14% Mar. 13] 18% Feb. 1 

61300 10,000/ Doehier OS SERS * 8% 12 Sale | 12 12%| 10 ar.14;, 13 Mar. M 1044 Mar. 14] 14 an. 

nouns —— poten gh Goal — ee ee " Feb. at 33 Feb. 21 

—— — ——— Seni ‘eb. 
200 500 Dominion Tar yey Lea ee van date in coube J Mar. 61 7 Mar. 6 4 Jan. 18] 7 ar. 

glas oe 
50 “te. ee ia Mar. 29] 16 Mar. 29|| 12 Mar. 29] 16 Mar. 22 
6,700 13.3% Dow Co com 32 36% 86% Sale | 8334 Sale 803 Mar. 13} 87% Mar. 5 33* — 3 92 —_ 18 

— —— Dra — — — — —— we ee ele ee ee ee ee ele ee eee —— Oe ee — ad an. 

300) 3,300/ Driver Harris Co common. .10 9% 16 18%| 12% 15 14 Mar. 21| 15% Mar. 12}; 14. Mar.21/ 19 Feb. 18 

20 60} 7 aR Re JJ 914% Mar. 5 Mar. M 9134 Mar. 5/95 Feb. 
300 1,100'Du Cond Corp com...1 % D % \ % Mar. 13 % Mar. 7 Feb. 11 % Jan. 10 
600 2,250 Ouke Power Oo... 33 40 43 44 41% Mar. 5| 44 Mar. 200 37. Jan. A 44° Mar. 29 
—— 100,Durham 34 1% 34 134 Jae as. wenn e shen ein bare Feb. 19 Feb. 19 
7.200 17,300] Duval —— Ockomrar 2 9 Sale | 10 10 8% Mar. 15] 1234 Mar. 27]; 8% Feb. 1] 12 27 
800 5,400|Eagle Picher 3 4 4 3 4 35% Mar.14| 4% Mar. 4/| 3% Mar.14] 5 Jan. 3 
1,200 ,300|Eastern Gas & Fuel Assoc._* 2 2 4% 334 3 24% Mar. 12} 3% Mar. 27j| 2% Mar.12| 5 Jan. 7 
875 1,975| 6% preferred.......... 38 43 47 35 41 3844 Mar. 27| 4334 Mar. M 3844 Mar. 27] 50 Jan. 23 
325 875| 4% preferred...1 6 53 60 62 58%| 583% Mar. 19] 6234 Mar. 8j| 58 Jan. 10] 64 Jan. 30 
300 2,300|Gastern States Pr com B.... i 3% 74 % Mar. 13 Mar. 13 i$ Jan. 2 Feb. 1 
——— 550| $7 preferred series A BOG nies dncuclhesienn uhece oes 5% Feb. 6) 6% Jan. 8 
500 2,150) $6 preferred CES RSS eee Shag <: Mar.13| 5% Mar. 26]; 4 Mar.13}) 6% Jan. 8 
1,700 6,000/Easy W: @ Mach class B.* 235 4% Sale 3% Sale 3% Mar.12} 4 —— 3 Jan. 3] 4% Jan. 31 
ea ie 100|Economy Groc Stores com..* €15 iii waccaluncce seebsinumbba seuselUiaeetaiianin a: eee: 4 oe on, 8S 
200 800|Edison Bros Stores Inc code ‘sade 26 Mar.13| 27. Mar. 9j| 24% Jan. 16] 27. Mar. 9 
1,500 3,900|Bisler Electric com 5% Sale Mar. 6 % Mar. 18 Jan. 5 Feb. 18 
135,100 ,000|Electric Bond & Share 3 4% Sale 5% Sale 3% Mar.13} 6 Mar. 21 3% Mar.13) 7%Jan. 3 
17,300] 69,700] $6 preferred _......2-2--- ° 26 44% Sale | 48% Sale | 3934 Mar. 13| 4834 Mar. 30|| 3734 Jan. 5) 52%¢ Feb. 9 
3,500 21,000' $5 preferred ___.......... * 25 41 42 44 Sale | 36% Mar. 13} 44 . 27}! 34. Jan. 7] 48° Feb. 11 
2.300 6,000 Power Associates....1 2 2 3 3 Sale | 2% Mar.14| 3% Mar.27|, 24 Mar.14) 4 Jan. 11 
2, 10,300} Class A.......-......-... 1 2 2 3 3 Sale 2% Mar. 6| 334 Mar. 27 24 Mar. 6} 4 Jan. 11 
“eae 3. Riecteic Pow KL 34 pt A2 2 ge ee ee MRA im KE eT eT 2 Feb. 28) 4% Jan. 3 
900 2,900 warrants___.__.... 1 % 2 Mar. 8 1 . 28 3g Mar. 8) 1% Jan. 9 
1,200 2,900) Electric —— — —S 1 1%} 1 1 Mar. 14| 1% Mar. 12 % Mar.14) {1% Jan. 9 
925 4,275 v pref with warr...* 34 43% Sale | 41% 45%| 40 Mar. 21] 4634 Mar. 26|} 40 Jan. 14) 46% Mar. 26 
Electric ! Shovel Coal Co— 

— 75| $4 participating pref_....* 1 FE np in a Te oc ee 1 Jan. 25) 3 Feb. 26 
200 800|Electrographic Corp com..-1 Se Sinha Si SR 6 Mar. 28} 634 Mar.18]/| 6 Jan. 4] 64% Feb. 
100 550|Empire Dist Elec 6% pref_100 SS en. dh ckea ice 14 Mar. 7} 14 Mar. 7jj 14 Jan. 5/16 Feb. 13 
250 1,500 —* G & F7% pref_...100 Se SRR SG ar eee 8 Mar. 26] 9% Mar. 5 8 Mar. 26/15 Jan. 1 
400 1,150 ferred._......... 100 $3 Ba aa 8% Mar. 18} 11 Mar. 2j| 8% Mar.18/ 184 Jan. 3 
150 500 red 100 tt SRR: seaepaeree 73% Mar. 9% Mar. 2|| 7% Mar. 26] 13% Jan. 7 

25 25| 614% preferred________- 100 eM te 8 Mar.15| 8 Mar.15}| 8  Mar.15) §°° Mar. 15 
600 1,000|@mpire Pow Corp part stk._* 4 9 11 9 11 10 Mar.13} 10 Mar. 13 9% Feb. 8] 10% Jan. 8 
28,200 102,300|Equity Corp common...... 1 1% Sale | 1% Sale | 1% Mar.14| 1% Mar. 1|| 1% Jan. 31 Feb. 23 
50 150|Eureka Pipe Line_-___...- 30 37 40 |35 40 | 37 Mar. 4| 37 Mar. 4/| 34. Jan. 4/ 38° Feb. 16 
200 1,500] European Elec Co of Can A.10 5 6 8 8 8%| 73% Mar.15| 8% Mar.15|| 6% Jan. 31 Jan. 11 
3,700 5,800} Option warrants......-.--|) % [j_.-_. -----]----. LLL Mar. 5 Mar. 15 Feb. 21 Jan. 
100 1,100] vans Wallower Lead ______. * " yl 8 Mar. 4 Mar. 4 Jan. 2 Feb. 11 
3,400 18;200|Ex-Cell-O Aircraft & Tool_-3 16 216 6% Sale| 6 6 6% Mar. 6| 7% Mar. 2} 6 Feb. 6' 7% Feb. 20 
7,700 22,300] Fairchild Aviation com... .- 1 2% 8 8 77 8 7% Mar. 13| 8% Mar. 23|| _7% Mar.13) g% Jan. 2 
400 825|Faejardo Sugar._......... 100 59 Pte seis 7 Pe Sa 3* Mar. 25 Mar. 1|| 71. Jan. 3 * Mar. 1 
BE et 55,000| Falcon Lead Mines_........1 1 Ge ES, Sammie MOSER NS SE RO %Jan. 7 1%, Jan. 7 
2,600 9,000) Falstaff Brewing........... 1 2 3% Sale| 3% 3%| 3 Mar. 5| 3% Mar. 29|| 2}¢ Jan. 2) 3% Mar. 29 
5,000 18,400|/Fanny Farmer Candy com_-1 312 8% Sale 8% Sale 7% Mar. 23| 8% Mar. 1 13 Mar. 23) 9% Jan. 2 
300 500] Fansteel Products Inc____.. * ee 1% 2%] 1% Mar. 27| 2% Mar. 5|| 1% Mar.27| 2% Mar. 5 
800 1,300|Fedders Mfg Co class A... * 4 9% 11%| 9% 10 9% Mar.16} 10 Mar. 12 8 Mar. 16] 10% Feb. 14 
— 100|Federated Capital Corp....* DG wemecloeseon co conlockntk Ga 2 eee or — 
2,000 3,400|Ferro Enamel Corp com....* 7 12% Sale 13% Sale | 11% Mar. 27| 1344 Mar. 29|| 10% Feb. 14) 131% Mar. 29 
200 1,700|Fiat Amer dep rcts........-. 15 20 25 Sale | 22 Mar.30} 22. Mar. 30}} 2134 Jan. 10) 221% Jan. 30 
5,000 13,000) Fidelio Brewery_..........- % Sale % Mar. 7 3{ Mar. 25 4% Mar. 7 % Jan. 9 

—— 100|Film Inspection Machine...* % LY 4 RETO Ay Pac m a BS 4 Feb. 26 1 Feb. 26 

375 775|Fire Assoc of Phila_....... 1 21 31 59% Sale | 58° 5814/58 Mar. 7 Mar. 2||.57 Jan. 19) 60° Mar. 2 
90 210|First Nat Stores 7% ist pf.100 110 112% 113%{|113. 115°°|112 Mar. 19/11434 Mar. 21)/112. Jan. 7/1143, Mar. 21 

12,700 46,100|Fisk Rubber Corp common..1 5 8% Sale 7h Bele 7% Mar.21| 9 Mar. 9j| _7% Mar. 21/11 Jan. 2 

600 2,450] _ Preferred... -............ 35 7416 Mar. 27| 80 Mar. 13|| 7444 Mar. 27] 88° Jan. 11 
5,600 18,000] "Untkote Co class A. ...... ° 3 12% 14 i HPF, 11% Mar. 26} 14 Mar. 2)| 1134 Mar. 26) 15 Jan. 5 
700 5,950] Florida Power & Lt $7 —— PS va aan abies aati 10% Mar. 21} 13. Mar. 26|/) 1034 Mar. 21} 15 Feb. 1 

24,900 87,250] Ford Motor of Canada cl A__* 8 29% Sale 27% Sale | 25% Mar. 12| 29% Mar. 1|| 2544 Mar. 12 3256 Jan. 1 
200 1,675 = ——— — — ————— 30% Mar. 22| 33344 Mar. 5j)| 3034 Mar. 22) 37% Jan. 

18,000 49,800} Amer dep rets_.Ord reg £1 4 7% Sale 7% Sale Z M 7% Mar. 2|| 7% Mar. 7| 9% Jan. 7 
100 700|Ford of Salas Am dep rcts_. 2 3* Sale Bhi. gee! * «ae J 3* Mar. l 2% Jan. 15 3% Jan. 18 

3,700 4,000] Foremost Dairy Prod com...* Sale Mar. 4 Mar. 6 % Jan. 16 l4 Mar. 6 
800 1,300 —— ———— 1% Mar. 4| 1 Mar. 29 % Feb. 2} 11% Mar. 29 
ou — 
100 2,100) New capital stock...-.... * 3 5 6 5 Mar. 5% Mar. 28|| 5 Feb. 18] 6% Jan. 21 
Froedtert Grain & — * * * 6 5% ar. 28 * * 
900 2,900} Co conv pref........-... 14% 154% 15%) 15% 15%] 15% Mar. 4) 15% Mar. 15|| 14% Jan. 8) 15% Feb. 19 
1,900 3,600|Garlock Packing Co com....* 11% 25 Sale 2454 25 20 Mar. 19) 25 Mar. 1]} 20 Mar. 19] 26% Jan. 22 
600 4,600] General Cink Ss suigciniens ° 1 1 1 1 1K M 1% Mar. 6]| 1 Jan. 12} 1% Feb. 18 
4,800 6,800 eo ioe eee mer 9% Ba Reg Be 1 i ae Ry M 2 11% M 12} 12% J 3 
’ ’ n pts... e 1 11 11% Mar. 12 ar ar an. 
200 1,300 Sos ** mg com..... 3 4 6% 33 rts 4% Mar. 14) 4% Mar.14|} 4% Jan. 3] 5% Jan. 4 
250 800] $6 conv pref ser B........ * ke Sa ae 13% Sale | 11% Mar. 13% Mar. 30}} 11. Feb. 27] 13% Jan. 26 
4,000 9, Gen Investment Co com....5 6, % 3 is % Mar. 70 Mar. 13 4% Mar. 16 Jan. 2 
1,100 2,300| $6 Preferred............. 3 15 17 15. Sale | 15 Mar.15| 15% Mar.13}} 15 Jan. 30) 17 Jan. 3 
300 1,200 arrants.. 139 “% \% *4 %, Mar. 29 32 Mar. 26 % Jan. 5 Jan. 
200 1,070|General Pub hong $6 pref_..* eg ECT Res BE ais. 24° Mar. 21) 27 Mar. 2 Mar. 21] 30% Jan. t 
400 -900| General Ra: A stock....* % 1 1% % 5 % Mar. 13 Mar. 6 Mar. 13} 15% Feb. 
$50 1,900 Gen Tire & Rabees com...25 46 57 Sale | 45 50 46 Mar.18) 57 Mar. 1|| 46 Mar. 18) 714% Jan. 
J az waag | a7 sats | Shas MAE HB] Bloc Maes 88 $a: | BSE 
J .150) Georgia Power $6 pref._.... e e A ar. an an. 
wig) ok IM Sal To casa Sa area) ato Hs Bal dtd Ste 
) SI i aise ee dene Gide ar ar. ar ar. 
14,500 38,500 Coal Co........ * 10 18% Sale | 15% 15%] 15 Mar. 18% Mar. 1]| 15 Mar. 20] 24 Jan. 3 
600 2,800|Globe Underwriters........ 2 5% 8 9 8 84%4| 8 Mar. 8 . 21 7 Jan. 7) 8% Feb. 1 
1,500 2,900 — Sugars class A...* ® 19 1336 Sale | 16 18 16% Mar. 29 18 Mar, 28}|; 16% Mar. 29] 19% Feb. 
900 2,300 * » 8 9 7 8%| 74 Mar. 18 Mar. 5j| 7 Jan. 31 8% Feb. 1 
4,400 28,100 Goidtheia Gaasel Ns ee el wcen gubua Mar. Mar. 23 ¥% Jan. 2 Mar. 
3.0% 10,300|Gold Seal Elec com........ a % Sale Mar. 21 Mar. 1 Mar.21} 1 Feb. 1 
1,200|Gorham Inc class A com.... 1 2 3 3 25% Mar. Mar.12|| 2% Feb. 27} 3% Jan. 1 
50 1,300} $3 pre with warr....* 14 18 19 13 18% Mar. 6] 18% Mar. 6 17 Jan. 14] 1934 Feb. 1 
1,200 5,400} A t ded.... * 10 14% Sale | 12 13 12 —53— 12] 14 Mar. 3 12% Mar.12} 18 Jan. 
e 6,000/Grand Ra Varnish Corp * rts, 6 6% 18 6%l 5 3 334 Mar. 28} 7% Jan. 
1,7 2,750|Gray Tel Sta com...* — Sale 8 Mer. 15] 12% Mar: 3 8% Mar. 15] 12% Mar. 
1-385 Gt Atl & Pac Tea ist pref. eel] ee ia se at 124 ar. 19|127 122% Jan. 21/128 Jan. 
700 2,530 - @ common 115 128 130 at 125 1121 —* — Mer: 4/1121 Mar. 251139 Jan. 7 
For feotnotes see page 56 
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RAN CE JAN. 1 
Low from PRICES IN MARCH —— 
AGGREGATE SALES NEW YORK July i 1933 Bes — Highest 
In Since eee en OE _|{atar. 31 °35|| Mar. 1_| Mar. 30 Prices || Sale Prices | Sale 
March | Jan. 1 Ask\Bid  _Ask| Sale Prices | Sale Mar. 25| 26 Jan. 10 
Par nie : 21}4| 2034 Mar. 25) 2034 Mar. 25) 20 21| 6 Jan. 17 
Shares | Shares | STOCKS (Continued) Pa 1 ig 2174) 20 * 33. 236——— 15] 3634 Mar. 21 
400 1'000|Greenficid Tap & Die com.-* 38 313% Sale | 3554 Sale | a1°* Mar. 12| 3634 Mar. 21|| 2054 Jan. . : 
48,800] 180;200|Greyhound common. -5 % W) YMar. 4) %Mar. 4!) 34 Feb. 7) 34 Jan. 2 
7 600 ee eT Pace 4 % 4% po ee Mar. 25 * ped : 50% Mar. 13| 60% Jan. 4 
PS ade’ a ae ee |S" Mae gl BE” Ma: Bl Ge” aah 3a) So ates. 
"5-200| “Ol Gut States Util $6 pest=-=--* 404 ne — 65 Mar. 5| 55 Mar. 5|| 55 Jan. 25) 5g Feb. 23 
25 lesen ne Es 6 kt eS 1 3 Mar 30 Mar. 1 3% Mar. 9— * Jen. 3 
—æ— 63 5, Sale | 3% Sale Mar. 15 Mar. 15 Fo. 15] % Jan. 15 
700 1,200|Hall (C M) Lamp Co......-- — 4 3 if Mar. 15 Mar. 15 Jan. 15 soit 222; 18 
M3) ilnerteracaats sad sg] ooft Mat] ont Mtl] gold Sot: ian of 
—n —A _% Mar. ‘11]] 8°° Jan. 2| 9°° Feb. 
50 75) Hartford Electric Li 10 i a4 3%) 7% =3Hl 3 Maruil 8° Marl Feb. 16] 8% Jan. 11 
1,800 5,400|fartman Tobacco common. 2 8 9 6% Sale| 6, Mar.13| 7 Mar. 4) 6, Feb. 16 1 Feb. 11 
100 800) Hazeltine Neg — ————— 4 634 Sale I % Mar. 6} 1 Mar. 8 % 43 Mar.11 
——— %| Mar. 11]| 37° J 
1900 “3.200 Helena Rubinscela comaion.* Ne 290 Bale | 165s ai 16% Mar.30| 20% Mar. 2 1644 Mar. 30) 20% Jan. 7 
2,200 ON ee — a ore pan See | Sh ee ere b. 16 
CN) ema 86 fy Be tere Sere | — “a oT a tae. 
—22 ‘a he —— tee gees - -- e Mar.3s| °° Mar. i4|| 534 Feb. 18| 7°* Mar: i 
w-----| i. (+([‘°jq(#0| Freferred.......... _* 6% Mar. n 
100 400|Holophane Co Inc common * 3 jj----- -----]----- b. 28) 2% Jan. 8 
na Pana aera EARS “a a —— 1% Fe 4 
omy * ll yet 4 A a wiae-27| 30” Mars 37]| 30 Feb. 5] 24% Jane os 
a 1,100)Hora SS Se OT ne 14. |I|----- -----]----- ----- 21% Mar.14| 23. Mar. 2i/ 20. Feb. 2911064 Mar. 26 
----55 50) tet prefesved............ 0 J— Sem, BER ee oe 
925 4.265|Horn & Hardart com_..----* 83 i Salo |"i37~ Sale |’ Sts Mar. 2i|-t-* Mar. 30l| 1134 Jan, 15 Feb. 19 
290 870) 7% preferred -.-..... —S 7 12% Sale | 13 Sale 454 Mar. 18) 4854 Mar. 2/| 44 Jan. 20 | Jan. 23 
18/900] 56:200|Humbtvom'& Retining------l| 38,7 || 48° Bale | 40 47° | 4514 Mar: is Pe Mat: 20l| 93 Mat. 20) 01 dan. 3 
13.3 '700|Huyler’s of Del com... _- ash ee 7344 Mar.ia| 33 Mar.19|| 236 Mar. ial S38 an: 8 
50 300| 7% preferred stamped_. 2% 226528) 295 Bis) 21s Beer te 3% ase. 28 2 a: 18 Mar. 11 
200 600|Hydro-Siec Secur com -2---- “ 3 33 gale 2% 2% 33 Mar.15| 38  Mar.11|| 26 Jan. 38 . 
9,300 lorp-.---*) 17 || 34% Sale |...-. -...- . 
3'e75 5,425|Hygrade Sylvania Corp..-.- 17 *— ——— 15% Mar. 20} 19% Mar. 1} 13% Jan. 2 30% TED: 28 
1.800 7,450|Ulinots P & L $6 — 10 eo. eo hic. oon ede acee smn: Cre ee 2 
aohaid 150) | 6% preferred. __..... o wie 344% ||----- -----]----- -----]------ ------]- 6] 9% Jan. 15 
— * 5 IUuminatinsa Shares Co A... Mar. 20] 8% Mar. . 
— Imperial Chem Ind Po 6 a ag ee ist eee 12 ůß Mar. 1} 15% Mar. 30] ig —_ 4 
700 2,000 rete ord reg..... 10 169% Bale | 1874 Bale | 1239 Mar.30l 1682 Mar. 6ll 18 a. 13 5¢ Jan: 14 
“a ‘So cae 11 1634 17%] 15% Sale | 15 paar. 22) 4255 gear” Tl dis hase: 13] SA oe i 
2,000, 3.700 ianbe — W394 Mar: 12] 4% Mar.11]| “35 Mar. 12] “253 Feb. 30 
1'500 5.000|Imp Tob of Ge Beit & Irel_.£1 3 4 4H) 8% 4K) 8M i O71 70° Mar.27i| 56 Jan. 21| 70 3 
1'300 3,000/tadiane Pipe Line --_- 7 — 48 = ||----- -----|----- ----- 70 : 22} 1% Feb. 26 
25 225|Ind' polis P & L 634% pt -.- 1% Mar.19] 1% Mar.19}} 1 3 26] 1% Mar. 6 
000| "Now-voring class A------* 1 14 18) 6 18) Te Marcia) is Bias. Si. 178 Feb. 28) 1s Mar. & 
Ry heer 1 q 4 . ar. 4 . 
B00 300| Clase B stock....-.---2-- 1% »338 — Tail ga’? Baar. ta] GAR. wen, ot 
188] 1a Rl Meseretaaaace=H80) 2S Waa -sascl-aasg ~aaial 0B Rr da] af RE dS 803 Jan.” | 3318 Feb. 28 
It Co of North Amer. ..10 3 290 32 |-- zac enn nal nn oe a= - ij] 3% Mar. 6] 95% Jan. 
4,100 12,808 mech Cigar Machinery__* 8 84 Sale 5 Sale 3% + dy 8* 12% dy 1]} 13. Jam. 28] 15 ~ Ht 
8.875) 7 625 /tnt Hydre-Elec £8.50 pref--6e|/ = 33 || 6 gare | 18% 356) 18a, Mars ar] (Ox Mer shll ob°* Mar. 15] 9958 Jan, S 
208 3388 — 12 36 Sale | 30% Sale a8 pee 34 Mar. 2 2954 Feb. 9 3} — | 
30'700 98,400] Internat —— Comb... . © ae hee eo 3 | 2% Mar.27| 3° Mar.15]| 2% 3 6| 15% Feb. 15 
"100 1,900) Registered_--.... ——— 1 2% 3 2 1% Mar.30] 12% Mer-c0) is te ¢ 2% Mar. 8 
1,000 6.700|Internat Products ci B.* 1 1 1 1% Sale Mar. 20] 2% Mar. 8|| 134 Jan. Jan. 3 
ee 5 “te 75a] “EO Mars 7] 7G Mar: 3l| i Jan. 2] “55 Jan.” 8 
boo : mternat Util clase A_...... — Mar. 8 . | Mar. 19 Feb. 6 
5,600 72 an. me ae — i Mar’ Mar. 12 74 12] 24% Feb. 15 
900} Warrants new gen peta IRE, <icpnathabese BOR seers 20. Jan. 
$00 Sar Ghee nee 15 yg Seeger 2434 Mar. 28)°25%4 Mar. 7|| 24% ee 7 Feb. ig 
"Qe]—.leatereate owtergwaianmm“t] 13" |] Sy Bb [3555 “35° an Mae Be) Bg Mae 18, Jan: 14] 15 dan: 14 
'720|Interstate Power $7 ----* cat sabe--tespes — O|| 334 Jan. 28] 614 Feb. 
2 300 tron Fireman Mfg com v¢ ¢_.* 3% |l--a7- wale | 783 Gale | Shs Mar. 28} 134 Jan. 17 
“5,400 15,200)!rving Air Chute alan 9; 3 1 56 % we Gh spare: Jan. 23 . 
1,600 5.200) tetas Gaperpower <8 4... % md ML 
——— 600} Warrants...-----.-.------ 43 Feb. 8 48 Feb. 18 
a ele "ee ee etic Sc sem Og as 
o----- 4 Jonas & Naumburg Corp.2.50 5 78 ni "is" Sale |"i8°~ Mar. 13|"20°" Mar. 5]| 18° Mar. 13] 30% Jan. 22 
J—— 500 | $3 Convertible pref-....- 15% || 22 4 | 18 Sale | 18 ’ 83% Mar. 15 
-""400 2,655|Jones & Laughlin com... — 83 Mar. 15 83 Mar. 15 ny wor. 15 x = : 
25|Kansas G & E 7% pref____100 83 “""5 Bale | COM Mar. Mar. 9|| 1% Mar.15| 2% Jan. 
1,200 2,800|Kerr Lake Mines Ltd-—---.4 1 1 Sale | 15 155] 1% Mar. 18) 158 Mar.12| 75 Mar. 12 
||| || 1 Sale| 75 Mar.13) 75 —— Pe 
25 25| 7% preferred series —2 fA: — AORN SS aaRE OR “"[% Mar. 4|°°33; Mar. 6!| 1% Mar. 4 236 7e- 2 
ssl oad dy sates ees Dim Bye sate] 255 sale] THEME 28f ORE MEE UE Mar: of] 88 Sen 5 
“Ta 9,400| Kirby Petroleum... ......- % Sale P Mar. - : 
4.008 4:500|Kirkiand kame @ 08 ha8.-..} ois Sel aS A RES 15 —— 13) 15 Mar. 634 Mar. 20) 6% A 3* 
38 138 ——— — -10 5 64% 7l| 6 7 Mar. 2° Mar.28|} 1% Jan. 14 2 
400 po ene td gg eon Sige fee eae eee % Jan. 15] 3% Jan. 15 
wo oe % * * * —— 72 Mar. 291 77% Jan. 5 
dies i eg ay gt nae -| 72. Mar. 29] 7434 Mar. 14 Jan. 15| 1254 Mar. 29 
a —— — aa ——: n Mar. 7| 1’? Mar. 23\| 49 33338 
AE ERNST RS Re SNES: 7 4% ar, ¥ 
500 1,100}Kress (S H) & Co spec — 4% 53% BMI 6K O55K 8 
2,800 8,300 Kreuger meee ow 100 59 de edeloooive M ar.13 “5S Mar. 2 75 4 | eg 2 zg Mar. FY 
P 30|Lackawanna RR N J..... "55 Sale | 5614 Sale | 53 ar. 1 ar. 5 3 Mar.12) 1% Jan 
TTF Or Teens Roomate Meceiasil|. 2293 || 55), Sale | 8635 Bele, 68 Mar. i4| 69°° Mar: 27|| 67° Jan. 17| 80 — 3s 
14g Olam Tk sect teal 95 Il 67 Bas] “Teg "Zue| “Eos Mar. 14] °204 Mar. Ol] 17 Mar. 14 26 Jan: 19 
as 700|Lefcourt Realty com i a 38% 1836 1806) 18 Mar. oF 1B Meee ae oe Baas. 21) 794 Jan. 63 
2,500 4,200] Preferred 5 6, Sale| 6% G74) 575 Mar. 2} Mar. 6 Jan. 315112 Jan. 12 
4:300 '500|Lehigh Coal & Nav &% gaic| 4998 Sale | 4582 Mar. 1| 5132 Mar.12|| 40 Jan. 3 9614 Feb. 1 
3,800 19.309 pes ee 10 4554 Sate $577 9J 95° Mar. 5] 95 —* 3 =: 15 8% Feb. 18 
4.009 £20), Ci % peat wich 303 Sie 3%) 348 Marcasl 4:4 Aaron 130) Beer 28 18 — % 
9.300 *1:000| tom Ol! Refining... ~~~ 9 cpus ye: lll eo 18% Mar. 5) 18% Mar. 8} if Jan. 13| 12% fon. 3) 
1,275|Loblaw wage gugesiesses geereeieekedu as ; 435 Mar. . 
— 25| B stock ng “"B Bale | 4% 5 | 41% Mar. 8] 384 Mar:37|| 2° Mar. el § 8. 3 
“8,000 23,000|Lone Star Gas 2 2% Sale| 2 2% Mar. 16] 50% Mar. 27|/ 48 Jan. 12) 53 Feb. 1 
1,900 aan oe — 38 — 4i7~ “43°"| 4836 Mar.19| 4332 Mar. -8 oT ig San: 13] “4! eee i 
‘210 1, 3 43 Sale .12| 5% Mar. 1 < 
6% preferred Sale | 5% Mar. J 2| 94% Jan. 
32,300 104'300 — ea ne & Bast com.i 7 dee foe) deiecad oped Ase — non ~~ 7777 ]] 35% Jan. 18] 41 33 a 
20 spon Mfg Associates___. Ps 2244 ——— “5532 “$gi7 “3833 Mar 14|°3034 Mar. 2]| 2634 Mar. 14] 30%4 Mar. 
nim 5,000/Lyn a PE 5 26 “28% Sale | 28 : Jan. 1 
“5,600 10,100] Common new..........-. 8%| 6% Mar.19| 9 Mar. 6) 6% eer. 3 40 Jan. 19 
400 2.100/Mangel Stores Corp com....* 13 0x de ier — 50 ae. $i yg FH 2814 Mar. 16] 3334 Jan. 14 
230 a ad bY —— a eae es mie ae 2834 Mar. Boat 
200 sogltnicomttmcernac Mevige— [0S [[-vor= nvooe[roves coon] A824 Mass U0) 20% Baty 8 oo eb. in| Be) Mar. 20 
300|¢ nication Am dep rct 6% acy ew ot ee ig ae Mar. 4 8% wee. 14 tae. ts 334 Jan. J 
—— 3001 ROE ps CoRR 3 1 2 1 ar. , 1% Jan. 11) 1% Jan. 
a einem! «ie | i. fal TH bel tetrad By Medel dake ll bu ee 
’ ¢e-..8) ¢2 i} 1 Gale |..... --.-- 334 Mar.12] 4 ar. b. 23 Jan 
1,200 2.0 pjesage Uta Ansestoten v 1 3 4 4% 334 4% 33 Mar 4 — Feb. 
200 — te at tw is % HAR) PE aale : 44 Mar. 5 
5,100] 30,400 Mavis Bos Mar. 5] 4 ar. 5]| 4054 Feb. 8 Mar. 1 
300| $4 preferred w w.......... > 22 “4l% “447° |44"° “45 - 433 Mar. 11 45 Mar: 19 i Rar. 25 184 Jan. 3 
1 4 13,700|/M wer Associates Inc. ..* 3 a oie 14 Mar.25) 14 Mar. 98 Jan. 24) 98 Jan. 
100 2.625|Meton Wesatenes —— 98 i= ~~ === — 

















































































































For footnotes see page 56. 






























































































































48 E JAN. 1 
—=——— — * PRICES IN MARCH | RANGE SINC. 
AGGREGATE SALES| NEW YORE [July ¢ 1883 a Loweit Highest Lowest Highest 

In Since OURS REVERS Mar. 31 °35|| Mar.1 | Mar. Sale Prices 

March on, d Ask 4)| 4 Mar.21| 7% Jan. 

Bid Ask| Bi 4 Mar.21) 5 Mar. Feb. 13 
are | OO eee - a I sox| 20% sale | 2814 Mar. 18 — gag cme 7354 Feb. 16] °394 Feb. 16 
3.005 8.200 ag wee Dredging — — 3 “§5-- 8337 —* — 60” Mar. 12 63 —5 9 9 — 4 9 — — 2 
A com or oss oti! ar. : ° 
"1,800 £000 Memmphis Net Gee com —— 18% ae 108 if iii Mar. 25) 11% ——— i} — a 7 Jan: 25 
"500 Mar. 4| 134 Mar. 2i Jan. 2 eb. 21 
Pra 125 7% —— 222 1% 1% 1 14 H Mar 5 8 Mar. 5 * se . of * — 30 
~" "800 2,800 Chapman & Scott... oi - Ses Saleen, iaaiagaganes a1 % Mar.26) % —Xæ4 Mar 20) 34 Mar. 12 
op — ga ort ene 18} 84 Maes Sak oe 
200 +1" Rdlaaonik Westin ook wk ” ae “00 BE fl n-ne-- -----]----- - Jan. 31] 81 eb. 
ene he 80 * 30 
"| gool geropetteas — 8 fo eae | 2° Mar. 13] 34 Jan: 14 
2222 Ou ———— 2u “3% 2 Sale : Mar. z 54 Mar. 15 an. 
@) RRR SSS dy PS HEH eal DEH BRE 
900 ’ Na —— io 2 Mar.14| 1% Jan. 7 
000] Preferred. ._........... : 1% Mar. 6 
700 ti leans onsen Petrolesm— 1% Sale| 1% 1% —5 — 9 Mar. || Mar. 2 ht 
1,600 3,600 Cisse A vot crust este... Sale 6 4] Mar. 21 Mar. 28 ae: on Jan. 21 
1,000 2, wad deg hap —— * Mar. 27) %% Mar. 25 Jan. 25 Jan, 21 
400 yg ptt — ° 
$00 138 — te pli —— A 9 Feb. 6/10 Jan. 12 
o---- sool and — .. 4 8% 9%| 8% * ae Mar 5 Mar.15/ 11 Jan. § 
sates Midland Steel Product— 7 10 | 4% 7 ar. 5| 39. Mar. 28|| 35. Jan. 24| 40 o § 
J ns] Yok ah | ot Beg a Sats a a 
(gy Seopa ey Gaia: TE « — ar. ® . ed. 
203 B — ——— — §2°" Keb. 13 
300|Mise River —— sects — — 2o 1134 M. 
—* 10|Miss River Power pref....1 os | 11% 12 | 10% 11% 19% pier. 3— 36% Mar. 27 28* ody ai 10 Ps 3 
—— —»— — a | eee pees 95 Mar. | 119 Mar. 1|| 73 Jam. 19] 1154 Mar. 1 
; ; sue peered... — 9% Bale | 10% Sale * 51137 .16)|/127.° Jan. 2 ay 
82.660 157, En ae 4 CoA. » 50% — 13446 Mer 7| 29 Mar. 7 3* — 1% on 24 
200 Li00lMonttealLc He & Pow com7.* Tose Wori22 2222202225 2221] 25" Mer. 5] 25 Mar. 5 Ta1s Feb. 25 ee a 
'725|Moody's In ceeg] AR i ig} “1054| 1754 “H8}4)------ ------]------ ------]] 18% Fev. 2 Jan. 

— 100/Moore Corp Led....------; “oy |['iei¢ “a7 "|'20 Salo | 36” “Mat 80) 30 ~Mar. 29/26. Jan: 18) “3x Feb. 18 

— 1,100|Moore Drop Forging cl A__.. BM en-gz gei--|----- -----1"-- 5 Baas ak Ba Te. 37 Jan. 4 

— _ 49alMede Baa ot atom hm a Bg OS aig “~abe] 484 Mari 8] 438 Mar 6l) 4% dan: 11] 469 Jan: “4 

i100 700|Mountain & * 3 4 ised ahs RR Plaats Copano tec: Bngcadta pve Be 10514 Mar. 28/110" Jan. 28 
5,600) 16,100 Mountain Producers Corp. i 100 -a5-- ac5--[----- -----|19536 Mar: 28/107 Mar. 21/1105 Mar. 28/110 Jan. 28 
7 210)Mountain Sts Tel & Tel__100 “89°” Bale |----- -----| 83 eh | : oe 
1,300] _7.700|Marphy (@ ©) Go common." 8 fc Mar: 22) fac Mars 73l| Suc Mar: 27] S46 Jan: 3 
9456 Huo--.- -----}----- — ‘ . i " 
308 500) Nachman Springfilled Corp.* ahs ii Bale’ 20 ae 25 Mar. 12 30 Mar. 26 3* 4 5 ae Mar. ij 
24 oy Sane ge 19° Mar. ‘ Mar. 4 ar. 
. aati . Feb. 7/1 an. 
500 500) Nat Container Corp com 29 25 «€637 «(| (25 Ft) 04% Mar. 28/107 Mar. 14 = s Mar.12| 14. Feb. 18 
50 $2 convertible —— 80 106 Sale |105% 3 11% Mar.12| 14 Mar. 21)| 1 36 Mar. 26| 1% Jan. 16 
5 2,475|Nat Dairy Prod pref A_--- il 13. Sale | 13 1 36 Mar. | % om. 
6.20 18,200 National —2** ----- 6 1 1 aa ot 55 a 8 56 Mar. 6 55 Mar. of 66 — 
— a iee CERE gea 
11,400) Warrants. ..-..------222- 3 1” Sale 1 ag s 55 Feb. 15 
4,400|National Leather Go com... .15| 51. Mar. 1|| 4654 Feb. 26 4 
— —— am 3 
— . oe — —* an. 
17°20 -44.320|Nae Rubber Mach coms222. sa oil ae: bel ee. So ok 19 pe. 3 Jan: 17 
11,200) National Co..--.. << ao oben Renee eee Be ee ee Mar. 5|| 27% Mar. 27| 35 19 
— 7 100) anv partic — 27 3244 3354) 27% Sale | 27% Mar. 5 9398 Mar: i Feb: 4 
3,000 ’ ones 18s Mar. Mar. Jan. 15] 10 ar. 
3,900|National Transit... __- I % i 8% Mar. 20) 1034 Mar. 2|| 7 Jan. 22 
. Mar. 16} 3% Jan 
1 4,500| National Union 813 9% Sale| 9 9 2% Mar.16| 3 Mar. 4|| 2% b. 111 95 Feb. 18 
’ 39,400|Natomas Co new.........-- 3 =63H| 2% Sale . 5| 95. Mar. 7/| 90. Feb. Jan. 2 
— — ⸗⸗ ——— ors Mier 14 
50 275|Netener a om ——* 5 2 $4 7% 7% 4s 8 Mar. 6| 8% Mar. 1 5% Jan. 24 5% Jan. 24 
100 800/Nelson (Herman) Corp ---- 3% 8% Sale 5 fg MB RagciSins Mester TS: 35 Mar. 22! 40 Jan. 8 
J d00|Nestle 2* yg) °8 Mar 77) eb: 30, “344 Jan: 1 
— ãĩõe “"3"" Bale | 2° “3%, 2 ar. q 50 Mar. 14 on. 
125 250|Nev Calif 7% pret 1 2 Sale 50. Mar. 14] 5234 Mar. 21 3| 2% Jan. 7 
8,900|New Brad Oll...--.---; 52 Sale | 50% Sale 1% Mar. 1\| 1% Jan. ° 9 
3:500| 13.080 |New Jereey Stace 7- — 338 sale*| 348, Mar: 13) 3834 Mar: 30 ax Jan. 21| 13” Feb. 21 
1,800 aR TOSI New Mentoo oa wt 34 — Rebae Ss cose Boers nctnece wie 6 1% Feb. 15| 1 xed. 1% 
. lewmont Minin Banwatl] = 1036 f= = = 32] == 52 ong a|---=-= wen nee|--no == -=-==- ar. 
—* 1O0IN'Y auction — 3 39% Sale| 3834 30 | 38” Mar. 7) 308 ‘Mar. il] 33." Rep. 9] 39 Feb. 18 
222222 * Rosario M__..10 Se2eeee Sarees eeece ees Jan. 8 60 eb. 
— * Pee dE gee Reellife > TIITII IIIIII|] 6144 Jam: 2] 6135 Jan. “2 
— —— so |I----- -----|----- -----]------ ------ 8 Mar. 7|| 424 2aar. §| 13% Jan. 7 
““""""| —— —J > Jan. 
N'Y Shipbuilding Go a $76 ii 175 Sele | 835 835] 345 Mer 8] 3 Me 7 1ibsc Fee: osligi’® Mar. 13 
1.309 eo By — 113 —_|ln}034 f20° \149%¢ 1198¢|2118% Mar. 10|221 — a sa Jan. 11 53% Fev: 18 
1,025 3,000|N ¥ Teleo 614% pref__._- 3 3 3%) 3 34 aõ Mar> 6) 49314 Mar. 6 46 tad 3 3% Jan. 25 
—— 700|New York Transi —— 100 20 "31% Bale | 314 Bale | 2%¢ Mar.13| 334 Mar. 28 — s Jan. 15 
75 950|N ¥ Water Serv 6% pref_. 244 3% Sale 3% : Mar. 1 Mar. 2 Mar. 22 Mar. 21 
40.700 91,400| Niagara Hud Pow — Sale if Mar. 22 Mar. 21i| 23? Mar. 4| 353 Jan. 8 
4.700 7,600| Class A option Bt na 5] | 282 37] o9f Mar. 4| 3° Mar.ii 8% Mar. 15] 13% Jan. 3 
300 500) Class B option —— 2 2 234 10% 10%| 8% Mar. 15 11 Mar. 6 2% Jan. 24) 2% Jan. 3 
2.300 12.000 Niagara Share Corp - 7% 1} oars 2% Sale| 2% Mar. 1| 235 Mar. 4 —— 
i Niles. com.... 6 ar. 
5508 14,900 Nipissing Mines 2 ae ating 4 C5 1 1 POP SS ner 1 Mar. 7 3h paar. 18 35° 5. 2 able a. 3 
J e Se Sil Bo Bl Soe Me a 
190 1.809 Nor Amer Lt & Pow com....1 3* 4 — —— res a9 =. i} a 3 ů 
800 Toltcak — Pee er oe Rl ee 9 off Mar. 
175|North Amer Match Corp... L | — .19]) 2 Jan. : 
eres 200|Nor Amer Util Sec com__... » 1 ai 244 13 2% 2 Mar. 3 a Baar. 7I| 5 % Jan. 3 os oy 2 
J9 Bo tet ol ay oe — B2 iS Mar. 5) 976 Mar. Ol 231 Jan, 30} 61 Mar. 26 
"5 Nor Ind Pub Ser 6% pref _ _1 45 "52% 53 61 65 ar. 161 5% Mar. 4|| 5% Jan. a 
8 410 hern N Y Util 7% pfd.1 4 5 524) 5% 5%) 5% Mar. 14) 10. Mar. 21|| 64 Mar. 14) 10 Feb. 20 
600] .800|Nor States Power com A--ieell 9% || 714 Sale| 9” salo| 84 Mar. 11 22° Mar: 18|| 2054 Feb. 25| 228 Jan: 22 
2,600 9.400 Novadel Agene Corpo 27+] 1 1436 || 208¢ 2136] 21% 2135| 21° Mar. 8 ~ she gu 19 Jan. 19| 2016 Feb. 28 
3, et Ee eee ee ee 19 Mar. 14 ar, 70 Feb. 1 76 Mar. 
910, = s«I|----- -----|----- ----- 75% Mar. 29| 76 Mar. 29] 94 Mar. 29 
775|ORio Brass class B.. ._---..- — 25 onsee % Mar. 29]| 89 Jan. : 22 
189 4.010 Onte Ol'e% ore nn  ieal| = 8138 ||"30- “90% 0375 9525) 20% Mar. it Maar: “Oe Feb. 28] 1034 Jan. 7 
1.509 1329 Ohio Power 6% preferred. 100 8 J 9%4 9% a eee) eae eer ee ae ft Mar. 4 Jan. 29 
~~ 900 3,200 Outboard Motors cl B com..* 16 oo eh a — tic Re oo ee. ft 
piles 1+ Maal Seen. bq 1 —— Mar. 181 2% Jan. 2 
pagel Ae 9s 500] Overseas Securities Co--.-.... 2 * ax) 3 2 2 Mer, 1g 3} Mar. 13} 3 Mar. te) os Mar. 38 
5:400]  14's0OlPacitic G:awen tet prat--a5l| 10% || 21% Sale| 25 2354 ay Mee | A” ei |e eB 
BOA CIEK tte oe. 25 — — ar. 7% Feb. 27 ; 
400 1,900] | 535% Ist preferred el] 26 66% |/----- .----|- 7% Mar. 7 Mar. 14 1] 28 Jan. 22 
1,550|Pacific Leg Corp $6 pref... 17 8, Sale| 8% 9 ‘ Mar. 6|| 25 Jan. 1 . 18 
1390) 4200 ee Pun Serv tat prehasnno 1 , ath GA54) 3056 she | 39 Mar: 14 i Mar. ill “lie Mar. 30 “2H Jan: “3 
5.700 19,500|/Pan Amer — — 1 Bale I *. sar. + 3% Mar. 6 anit sor a 38 td of 
$2.5 4000 Paramount Motors Gorp--=-* 8 a gale’ 36 Sale adr. Ht oe pier. i 55 — 18 + ta 70a. 1 
7,300 22,200|Parke Davie & Co... ..-...°|| |. o3y8 Sr? |-ag7- “307 36 Mar. 13) 86 Mar. 13|| 34 Feb. 8 Z .. Feb. 
13,650|Parker Rust-Proof com. .... ope 3) | 83) (98 | 8S Mar. 1a > Me. 7 . : 
5.18 350| Pender (D) Grocery cl A....* 4 oe 5 10 “Bi Mar. 25| 6 Mar. 15 5 Mar. 3 14 ia 11 
— Bole eee Bonen — —5 —5 7% Mar.18} 9 Mar. 1 it 
j Peninsula Telep rim 2% 9 Sale 
109 1,400 /Penn Fuel common..... 








Fer footnotes see page 56. 








“Not RQNRAR SASS 22 RANA MAM AANACRS “AER AARTAEOREE oom 




















































































































































































































7 pe ARAN ORAM ARS SAARS oo 
ot % Litit d3484 EEEE REE EE ddddg ttre F ‘ att mege Rat Qe 
: Pe +. peat. cet ete? — a aS. Te J— SANTOR SS 
S| flee — = i gid Sidide adda 48 ised dissadiadadd sa34 Saséidiedd dddddddddd Sédddadaeg 4 dddagaas aS “RA OWNS 
§|__|Pscnuezag” eivaag “nee ag 7 ogee ewe et ee Se ——— —J— inh 
i J tel he vies = Dries On AHA et cr wien a RRMA ne 
a — — — — — & oe Rak a — * — — Sa s. 8 ee nena s WANA] ↄ —— — 
: Bs abdtdtstis z5 PEELE FEECEE EEE 44 ig rere gaa 4 iii 5 8 — iiss a RAPS RAN EPONES F 7 — a : 352 
mn SH25S5 & AAS A sss 43838 a4 ud | HGRHGHSMEE Bee Cpe pepe ct agit atte hie. oy 
= Be Ssa3s 48 22855 Sa2823532853 35 i desesass sassaed iidd Gd ddd Stdag 
— eet “Saga ge AS EE, — ur apse ees ee : — A 
a a — — — * — Sa? SRM RAR FMR SES org = eee 
8 : ee Ss ; ie ge so eC ae —9 & a SN : INS ong a ImtN 1 tm NOONS = * aR ASS “8 “28 — = 
alfa || faaaas 4 ee. Per : Se re ee oe We 2p tale A AIR * — — = 
st - aa y ss ee ee * QS a 8 Se x — —— — 
{eee SU dE a a ae ag 2) aaa sees aes aes uaeeeasd unneeeed f iaest  ale 
" S| neem’ Mel ERS Le ee | BESS S| — Sasnaaaaas a3 G2! jS32525 
———— i Be mie | ee Reg @ im feet eine = Son | ~ RR RRL SR oe — 

Oi s — mae ne RS — : SRST mg Bor iw goon Png © 2 SR E “Sag a “waekwmen ag Sg! megaa 
8 * 433333 rer rt — 2 — RR a — —— —— 5 2 anes CAAK — ga SEIS SS Bae = a mn 283 — a —— 
eeeg gees as 3 33335 —— — 
J gaa || Sasasesas ‘ss 3 3 S55 Saag: ‘ssse 33 o3 gg S's ECEEEEE EEE CMCCEELEEEEEMEEEEEEEEEEMEEEEEEEELE : ARS —— 

Riv heme! i he wenn fg! 4 Ge A Aa | ig 1$S5S5585 5 CCC CME EERE EEE EE aaasaaaaas a EE EEEEEE — — 

8 g : | SSRs Inge | | egmagg~o fea | 5 3g wt ents eeel ae el tee = — See pape eer ane states $8 33 sued 
a) lien ® MSs ag els LE aa OT Sag hg Boh Ege FEE ge Says 8 EE og HE ES 

4 “\ Bed bebe Ibe 1 199 | 19g nogm ig i “ge ilies! igigigg “ii eg ii ion ine! iiig {! — — ae BARES MZ MR! MORLSY 
8 SP NST emer poe & = brie! 11 Be tt MR t sy CPIM TLS Limit” —— Ree Seo Ko ik oR IK ie | RIS = F — 

Mico Hei bi Sake ten fee! ee bce St A ttt? ES et 7 Pe WS 533—33 

= ' 6 ' _— ee ow ' ' © oe ' eR Re ‘ pee —J ‘ ' ' 33 et 8 ‘3 
— — —* — He : = 2 ‘ ieee see ae i east: a ( PT | ORR RE OY LY De ee oe! ; ; 1 gigi 
uf S2 ia 1e8e 'S ieee t., iee! ig te SE — PH ime aig | PRES i kt eee 
1% in | toga i igeg im gai ies gaegg si 3! 33 itet . Mite © th ae. fie ey i a Te ae 
ee ea a ee a ee EOS ey ar Sa a gel 
Mico} trees 38 BS eae ee he eee ee eT ar a i as a ee Poti get ag iat! 
| Aig it iiss © Pee Si ne we Ms isis! tlie! ae 1 Bee SST Leet eee HP AeRenmee Beet oe fee * Ms 
gel, - — * — ee eigen} SSS RRS RY 

8 ¶ RE g. WHO Sey es ie i a SR AAG NS a BE 

: © 9* ~~ ae ee “3 = * — — al SF OX RS KERR SRE. 
J F * = tt —— . ego 8 weN 2B mt © ** So “3s is ¥ —— 8 ne FS — 

— * — —— F hehe af ii id *,°° 32 *“** 32 “3 aR ee — 22 = — 

A Pitti ie RS te tog tae — ar Bory ay ave, eae — —— — 
gediiiiits Lo ag 8 Rice iis HE Rigiipigiii i GG itiiiuliled —— we Tans |S 

: HER tu Me EA a 4 Hat ae i ia 1 tad : fied | 
LER SHEE i eh) gs anh alta Seiad tag Ghd Beg TU aR 
iii a — HE tt aie ii — ay HRN: His By i ps esti pees aa ak 

-—> = > Dus = yp 

© |BiSSEeeRETa aise. if are ot Lee Sedise ct Pen iiiceadtet: HE aie J J— 
A emis SEE: Bee ae be ae ges —3334 rit eee H 

_ |g — eee Sete EE ERC Eee 6 ee a i He HEHE HMB REIS 

|| S| ,-| —— — — oe dad $55" 4254) POG Or a A ege 

oo as gs 26 oO S8 — tort —— 5 a 66 a8 — IA DAB me 353 a 3 S55 2 ae Gn & 

wird (t. * Bt Ost — — — $2 $52 3233984 ; 

E | S| <|s81/ — 2 

S| Bi egies iif sees se || ea g See Sg) Sees 2 Se Se 2S SSSRRSES SESS EE * 

4 aE SS aS = Peis ed ice 38 * — ep SERA “38 — — —— — 

—— 3 ney oes 3 


























NEW YORK CURB EXCHANGE 

















































































































l E SINCE JAN. 1 
= — from PRICES IN MARCH RANG 
REGATE SALE July 1 1933!)- 
= Since CURE SXOHANGE Mar. 31 °35|| Mar.1 | Mar. 30 Lowest aighest * oe 
{March | Jan. 1 Bid,” Ask|Bid,” Ast! Sale Prices | Sale Prices || Sale Prices || Sale Prices, 
Shar hares STOCKS (Continued) Par ° 1 1%]---<5-.5-=- 141°" 327 Mar. 14|| 4% Feb. 19 F 5 
* , 300|Southern Colo Pow ci A..25 39 Fa Z ig Mar. 14 % — 
idõ 1,800]Southern gee eee re 1 — coy eee % Mar. 11 — E— 1042 ten. 2il104”* Tan : 3 
100 10 Souther Bagi hoy G0: Bx a | Maa Gl 46 Mla 0" Feb. 14| °% Feb. 14 
~""300 70 apse ang * % |I--:-- <----|--:-- -- 514) 4% Mar. 4) 5% Mar. 26]| 4 -4 4| 23% Jan. 7 
“i00| __.900/Souchiam — |] abc “Bac ass sgle"| 215% Maar. a8) 28% Mar: 2]] 295 Fob. 4) 256 Jane 
8.100) us — 34 oe 5 Mine Me 2 11] %Mar.11]| % Jan. 2] % Jan. 2 
* Spanish & Corp J % 9435] 50% sais] 80° Mar. 30] 92% Mar. 16ll go Mar. 30| 96 Jan. 4 
1,400} Am dep rcts ord reg she..£1 92° 9414] 80 Sale | 80 > 11] 2% B Mar.11| 3% Feb. 26 
350 ‘950 ice heen. By "h *ai “4 * 76 Mar. 2 ge Mar. 30| 3234 Jon. -3 
2 ic COM. ...--- ° : 5 
HO) Bewegiacs all ag ||P | aold sacl an lt Mar a] a1 Maro anit SI ofl ool Sam: 
460 1,J10|standard Latest $535 prefa.* mete Ee imma ge ee 1834 Mar. 14| 204 Mar. 1 18, Jan. 2] 21% Feb. 19 
)..10 13 20% Sale 8 734 Mar. 18] 8% Mar. i 16% Jan. 24 
14.900] "2 '800|Seandard Onl (Nebraake)~--25 7 1355 1395] 1135 sale'| 1132 Mar. 791 1% Mar. 4ll at? sum: te] ag* Jan: 34 
ce eee ea Maa aca bye Mae tel hig eb. 18 
400 300 Standard Power & Li com - ti I-34 Bale] % 1% 4% Me 5 Mar. 21 4% Mar. 21) 12 Jan. 13 
400 1,3 eo rma 9 WW---<s <----|--- iZ Bale” Mar. 6 aod : Jan. 3 
9.300] 30,300|seenderd Sliver Lead _272222 ’ : 4 wee). 2* é Mar. 7 Mar. 29 Mat. 7 i an: 28 
"400 1 Oot — ——— — 33333 19] 47, Feb. 19 
He] aah ee ft 
750] 1.935 —— % rela 80 | 10654 -----[107 34 SB SBE Sa Ss Ea as Bets Al a dams ob 
3,100 9300 — oower tae... 3% en og * 1244 Mar. 25) 1534 Mar. 2\/ 11 Feb. 11) 1536 Mar. 2 
1.900 [Seinaee 3 —0 3 ~-a-"| 12 Mar. 10) “2” Mar. 16 63 Jan: 15| 6% Jan. 18 
378 '900|Stinnes (Hugo) Corp..-.--- : 4 5 8 5 5 — 13] 3% Mar. 6)| 2% Jan. 2| 3% Feb. 16 
—* 100|Stroock ($) & Co Inc.-...-* 1 |) 354 solo | 3% sale | 3” Mar. 8] 1254 Mar. 25|| 10°" Mar. 8| 14% Jan. 7 
“57100 25,300| Stutz 555 1336 Bale | 1336 383 —3 
7.100 5;150|Sullivan Machinery Go----- re ois 3 4 2% 3%| 234 Mar. 27 40% Mar. 1|| 40° Mar. 29] 41% Feb. 20 
1708 1,400|Sun Investing Co com_----- r 34 40% Sale * 413 9 Mar: 1i| -1%¢ Mar. 3 19% a it BY + 2 
300 600 ase yee · 5 1 12 Mar.30} 13% Mar. — Feb. 14 
600/Sunray Oil__..-...-------- Sale | 12 Sale Mar. 1/} 2% Mar. 9| 3° Feb. 
32001 — 178'800|sunshine Mining Go... 10c » 2.16 Ages fore | 12, 9S K Mar. 9 1755 paar. iil 1655 tae. 201 1% 3a tS 
— Be sa vas 15% Sale | 313 Mar. 18| 36°° Mar. i] 31 Jan. 15] 36°” Feb. 26 
74,800/ Swift & Co. ......--.------ 9 35% Sale °26| 55 Mar. 45% Jan . 
12:400 73890 + lan Bice oretaiee 3254 ·52 * 3%| "2% ~““2%| 2% Mar 5| 2% Mar. 7|| 2” Feb. 14) 2% Jan. 26 
500 —— ——— ——— 1 A 2% * Mar. 1 % Mar. 20) 1% Jan. 8 
* 134 Belo | 1. 126] 0036 Mae: 20) 136 Bee: Bil aot! Saar: tal ob)! sae 8 
1,300 4,600| Taggart Corp com eatin 2188 — 3 23% * 22 —— Mar. 2 f Mar. if 19% — os 
3,000 of 200 — anee S, RRR BE * 16 Sale 18% Sale | 14% Mar 12 19 pier. rf 11% Mae. 18] 462 Mar 4 
51'300|  122'300 Technicolor Inc commoa_--* 5 4y Solo | 4% 4%] 334 Mar. 18) 454 Mar. 4 * oe a uke 
’ es Gold vo ee ae, Se See ee Pee te i ° 
vis|  300HFenm Bi Fow 7%; te prot ie * ———— —— 4 Ma “77 32° Mar. i 
~~~ 100 300 Tean Prod ci re de BAO Beade- ao5--| 54 Dele” 80 Mar. 4) 82 Mar. 75 ep. Jan. 4 
es ict eee a a a ee 
500 ‘2oo|Theemotd Go 7% pref. __100 20 Ti | peat. 3, oe 60 Feb. li! 25¢ Jan. 2 
50 ; cco& Allied Stocks_...* =. “"i% al ij 73 OF Mar.14) 2%M 
8 — —— — ** 1% ™ -|| 23% Jan. 14] 24 Jan. 7 
900 "_|Tobacco Secur Trust Go Ltd 18 20% 24 11% 24 |------ ------|------ ~-.---] 6 Feb. 18} 7 Jan. 7 
1,700] Am dep rcts ord reg she_-£1 33 5 6 4 8557 15| 28°” Mar. 5]| 2314 Jan. 31] 3034 Feb. 20 
— 2' Am dep rcts def reg-.---- 18 2834 3054 284 2924) 2714 Mar 14) 81 Mar. 2/| 68 Jan. 18) 81 Mar. 2 
27355 2' Todd Shipyards — 51 Ti Mnersiccgee sees mae 14/ 92 Mar.30]} 83 Jan. 21} 92 Mar. 30 
300 , Betete Eetese 6% sret--8 Thue [7-27 ~ - 77 - 92. + Sale 287% Mar Mar. 25 Feb. 7 % Feb. 4 
J sates PU H5z aaaa | 8, Rte Be: OH), Be 28 otf dan: f] ave dan: 
400, «100i Reeepat Mining of Nev .-—-t 1% |I"-7ij Bala |-73% Bala “gis MAE: 18] gS MSE: BT ot6 ae 28) gH cee 8 
oo---- 27.600) Stamped--_-_-...-..-.-.-- 2 3 of 2%| 2 Mar. Mar. 6 Mar.18; 1 Jan. 8 
3.400 . Trans-Lux Pict Screen com.1 1 % rf Sale 4% Mar. 18 % 
pe Re oe tal Corp Warr_. * 16% Feb. 5] 17% Feb. 25 
’ — a Me eae . 30 an. 
200] Amrseeer ora cwwetl| RNG Uma -a55c|-ayg ania -ase diãx: G0] ʒẽ atari 184 BR 
-""500 300 Trunz Pork Stores Inc_-_-....* 8 15) 4% Mar. 1]| 3% Mar.15| 634 Jan. 24 
200 Tubize Chatillon Corp— 3 4% Sale| 4 Sale 13% nies 18] 1437 Mar. 6]| 13°” Mar. 18 18 Jan 26 
4,000] 12,300 * 9 1444 16/10, 1 334 Mar.13| 4% Mar. 1|| 334 Mar. 13 Jan. 23 
300 Wks com... -° 2 4% Sale 5% OM) Oi ee Se Jan. 16} 34 
1,300 11,100 Tung Sot Lamp OTE eR 12 — ee et “Bi Mas 6] .24 Mar. Gl| 24 Mar. 6 24 Mar. 6 
sacha ace ‘ ween escccslaceso ooses Mar. 5/| 19% Mar. 13 an. 
lled Mfg Co Inc__.-- 10 2 - 914 ~2034| 19 Mar. 13 20 : Jan. 8| 5% Jan. 14 
BS giles | 20H 25/155 “AG ag Rte Ta Og Rae 2G Be | Bae Sa a 
2,100 4 Union ee “e % meee Seeaecclcecee oosee aie: 7 
9,300 13,100 — —————— SS, alse Le eres 3% Mar. 22) 3 —5 * in =" ii 17% Feb. 21 
800 3,500] Warrants. — Bx Wa73g “173|"18-- “i6""] 187° Mar: 27| 17 gs 
608 * agg one bh 2% 3% 4 3 3%| 25% Mar.14| 3% Mer, . % 938 tn 4195 ion 5 
400 7 13 23 30 21 23 |---=>- Mar. 14)" "i479 Mar. 2 Mar. 14 Jan. 18 
a 200| , $8. cum partic pref_-...---° Sale 3 Mar. 6 Mar. 28 Feb. 14 — 
3,300 438 United Dry Docks com ———— — Sale Mar. : A ee Stee tal 188 ae, 4 
338 71.300|United Founders com..--.- 1 1° Sale| 1 Gale 35 Ly dy 14 4214 Mar. 22/| 35°. Mar. if 43 = 19 
43,100 190,500 OE preter — — 6 Bae Bale | “°s2 sale | °°y4 Mar. 11 Mar. 29}| 4 Mar. 2| 62, Jan: 31 
) 400) Warrants-..---.----------/| 4.4% || % Sale| %%4 Sale| + Mar.11)  % Mar. 20 1 ; 
6,600] 30,400) — 46 |I---2- ---<-|---=- -- Mar. 13)" Mar. 2 Jan. 15 
477700 doo|United ——— ane % % 1%! % in| 1% Mar:2i| ix Mar. 23 33 Mar. 14] 632 Jan. “2 
11,100 33.2) — * 1 4 Sale 5 Sale hus Mar.14 5% ar. 3 Jan. 9 3 Jan. 9 
3,600 "500] $6 cony ist pref _......... ° eS See | oe See | 0 ae eee * 15132 Feb. 14 
8,400 21.608 a. cony tet pre Pret a com..* 3 | F cLe ebncolraccs cossdiswcnce apace 20 Jan 
— * — Jan. 24 
* 125] $3 preferred... — Mar. 44 Jan. 3) 5 
oo-e-- lasses Co Ltd— 4 4% Mar. 11 4 Mar. 5 Jan. 17 
6,700 wary ee ret reg.-£1 36 4 5 4% esis Mar. 3 Mar. 30 7% Feb. 13| 71 Feb. 13 
1.700 1$:000|Uate Protie Shariag com... 6 BY 7% cy a oe ee ee Jan. 2] 77" Feb. 19 
Ly. |. RGR ————— ” an. 
~B,625 8,200 United Simos Mach com_---28 ‘= i 31 Bale — — my Mar. 23 % Mar. 23|| °°s Feb. og yo 3 
370 boolu 8 Dalry Products class Ba. oe ——— sale Mar. | SMar. 6l| $¢san. 17) ¢ Jon. “2 
200 3800 US Elec Pow com w w......- { 8 Sep alas Tt pie al AE Fede —— æœciiſ ? Mar.14| 2 Jan. 3 
4,200 2'200 St purchase warrants.- 33 ee ear - ee 1 Mar.14) 1 Mar. I 10% Mar.15] 13% Jan. 4 
-"" 855 1;400|U S Finishing common... .-* 5 “11}4 Sale | 1034 10%| 1034 Mar. 15) 113 Mar. 6 Mar.13} 1 Jan. 3 
800| -22100|U § Fol clase B.---------- : % Sale ar. Max: Sil 43%) Mar. 28| Si Jen. 8 
$800 7-300|U S & Internat Sec com_--- 39 | 48% 51 | 41% 45 | 43 eae 48 Mar. 27 Feb. 19 a, Feb. 31 
190, «3100/0 8 Limes Ime — iol] 2148 |] 31° 3334] 315% 33 30}4 Bar. 29] 3956 Bas. 2) 30% Mar. 1S 3” Feb. 19 
250 1,750|U S Playing Card com-_-... 2 1% 4 13 Mar.16] 15 Mar. 2|| 13 Feb. 27| 1 % Feb. 1 
100 200/U S Radiator — — 65 — —— * — Feb. 4 4 
100 ihhlu @ Uneees nacisiniag. 4 4 * * * vs oe Mar. 5 Mar. 25| 134 Jan. 4 
ereee- : . 4i| 2% Mar. . 
500 aif 3” sale 2% 3u| 243 Marcis| 2:2 Mar. ail 734 Marcis| 2 Jan. 7 
3: i 2 2H) 14 16) 1G Mae. tel 2i8 aaar ol] 332 gan, 231 634 Feb. i 
10.200 Mivane -eseslocsao osneu 4 ae. 2 12 Mar. 28 7. Jan. 31) 1234 Mar. 3 
100 6 B46 VL 85g My] 85g Mars 90) “17 Mar: 4 ig Mat: 28] his dan. 3 
2,600 IBM Beeses --225]--2-- --225 171 Mae. te) 1D ee ot Mar. 11) 1% Jan. 7 
‘450 1% 1) 45 4854] 435¢ Mar. 7] 47 Mar: 22 494 Jan. 7F| 16 San: 4 
3.300 ae ee TBI i Mar. 7 134 Mar. 7|| 17° Mar. 13] 1 Jan. 2 
1. } 8 solo] '~ 138] 23 Marl? Mar. 3} Hob. fol 18¢ Mar. 2i 
1, ® doe acto | dec teen Bl BSS Seer Ball okt Saar. 81 8 Some 1? 
1). 3 4 5% 4% Sale | 3% Mar. , 
7 ‘ 
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EE 
RANGE SINCE JAN. 1 
SALES kaw tens PRICES IN MARCH 
— — —— 
“* | — 1 Mar. 31 '35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
- Ask k| Sale Prices | Sale Prices || Sale Prices | Sale Prices 
Shares | Shares STOCKS sCunetuded.) Par 1 abi. — wee | 9 eeaetsa| Fae trie 13 
3.500] — —— —— Mar.i3} ———— Jan. 23 
"100 1 000 Sear Sia Geen ne 2 7% 8%| 8 8%] 8 Star: 23 8° Mar.25|| 8 Jan. 16| 9 so — 
—7 7 Mar. 22} 5 an. 
1,009 $800 | Waco Aircraft Co. -.-----.. _ 3 T° Ste 2. a, Oe ee ae ek 
—— ——— % Mar. 13|"~~33 Mar. i3 Mar.is| 1, Feb. 4 
200 2,500 — Go — oereaioner= sere % Mar. is Mar. 4 - 18 rs ea “ 
— — ——— Sale | 2726 Sale | 2554 Mar. 111 30. Mar. 252 Jan. 2] 325% Feb. 
,600 91,010] & Wortscommon......... be 20 29 ; % 
"33 ih: Ree | 124 |] 17% Sale | 187° Sale | 17% Mar: 12] 183 Mar: 1|| 16% Jam: 11| 1844 Mar. 
— 1,700) Walker Mining. __..__......1 ane ee $6 idl... caaanl oe eae Son. 8 ion, 
eaccee 1,400] Watson (John Warren) Co..* % ee % Mar. 6 % Mar. all Jan. 8 Mar. 8 
22,600 41 ,500 Wenden RR 7 pbk dh aes a 11 Jan. 8 13 Jan. 15 
oan tne S25) Western Als Corp..16 2 |" "33% ~"334| 1% —"2%{|" "2" ~ Mar. 20| “33g Mar-i3|| 2°° Jan: 17| 33¢ Feb. 4 
3800 *§'900 Western Auto Supply com A'* 17 57-59 | «54 Bale Mar. 30| 60% Mar. 18] 53 Jan. rt 90% Mar. 18 
"150 ‘400 Western G 6% pf.100 62% ||----- -----|----- ----- 9834 Mar. 15) 99)4 Mar. 2 | 98 Jan. se of 
estern Maryl vapgen) og IRAE ss eats GE Se aetna See SRS ean saat 46% Mar.14] 48 Mar. 12}| 46344 Mar. 14/ 60 an. 
60} 7% ist preferred__....- 100 35 | coece wocn-|--- : 
138 150lweatenn Sones — ih. oc 7494 Mar.16| 78 Mar.2il| 7454 Mar’ 16| 7634 Jan. 29 
200 1,500) — 6% Piz- 14 |12 14113 ar. 211j 13 Mar.2i||12 Feb. 5| 14 Jan. 11 
95 sock Eee a. ee ed a ee 33 Mar. 6| 33 Mar. 6] 28 Jan. 15] 34 Feb. 4 
Westvaco Chiorine Prod— i} gf] 10144 Mar. 21|101% Mar. 22|| 99 Jan. 2|102% Feb. 5 
oe BOO ye referred... — 60. Wr-a-> Bale 735g 773349399 Mar: 14 °4°* Mar: il] °33¢ Mar. 141-486 Feb: 26 
i le oS ACR OS Tee eee 14, 16 | 125 14,” | 1345 Mar: 22) 14, Mar. 9l| 1344 Mar. 22) 1744 Jan. 4 
et GO0|Wil-Low Cafeterias com....1 a® || 3% 5 | 332 458] 4 Mar.-a| 47 Mor-7all 4 Pop ool 6 Jenn 8 
25 $08 ble preferred....° 9 18 23 -| 2054 2134] 1936 Mar. 7] 21. Mariall 18 Jam: -9| 29% Jom. 17 
8.508 — 2 4 4%| 4 4%| 4° Mar. 2| 43 Mar.14]| 33 Jan. 9| 4% Feb. 5 
; "__|Woolworth (F W) Lta— Mar. 14| 251% Mar. 1 14] 28% Jan. 10 
: _ 5s 17 25% Sale | 2454 24%| 24 Mar. ; 
Si atiicwusooe 334 || "88 Sale | 934 Sale'| 8% Mar.i3| 10° Mar. 4|| 83¢ Jan. 15] 10 rig : 
4,300 10,900] Yukon Gold Go........... 5 % % Sale % % % Mar. 13 % Mar. 1 % Mar. 13 % Jan. 
$s $ BONDS * 
EEO See ea ge Te ee Mar. 22/10434 Mar. 26||102 Jan. 4/1043 Mar. 
oe 1.6iF totaeens — $954 ||-705¢ Sala”|"745g Saio”|'76°* Mar: 19| 908 Mar. -a{| 66% Jan: 3, S1.* Feb. 2 
$54 O00) 1.8 — — — * 95° Sale | 93% Sale | 9334 Mar. 27] 96 Mar. 7|| 83% Jan. * 
195000 BaR{000| Bat Sef S0----------- toes|| 4734. ‘|| 8734 Sale | 8314 Sale | 8254 Mar. 30| 87 Mar. i|| 73° Jan: 15| 877% Feb. 23 
138:900|  Ga9-0001 tee ieee] Gos |9084 sate | $055 gate | suet Mar. 3100} Mar. il S8x¢ Jan. ghO04 Mar. 4 
8 — — —9* B43) |l106%¢ Sale | 10634 Mar. 28|10734 Mar. 4||105% Jan. 16|10734 Mar. 4 
etd eet eee re oe 59 9954 Sale | 985g Balo’| 9852 Mar.19| 998% Mar. 1|| 9734 Jan. —-sl101°* gan, 11 
15000 035/000] Amer Commonn Pow 68-1940 ------| %Mar.14) % Mar. 14 tt — . 
W pM erty ee Sera TE tale Ss BE ee Ce — an. 
-%.000| _"8:000 las Gomaneeacy exw Sige 1903 i eos 2) ae Mak ial 3g Maria]! 9% Web. i] 248 Bob. 26 
: "000 ¥ " P an. ¥ 
Site) | eee Sense, 1S Bee Lt -| th Manel Mar. i 74 Mar. 26) 10% Jan. 28 
y 000| Ges sa --| 8 Mar. 8| 8 Mar. 8 Mar. Mar. 
10,000 10,000} 6s series A reg________- 1957 ware fle-n--- --~--|----- ----- Jan. 21100% Mar. 29 
1,021,000] 3,584,000] Amer Gas & Elec deb Se ..2028 64 98°" Bale [10034 Sale | 954 Mar. 15110014 Mar. 29] 89 Jan. 2 i - 29 
Bee'000! O71 OOO] Ben eee ower o0----1983 1336 || 2434 Sale |2222_ 27727] 33% Mar.20. 265¢ Mar. 9l| 173¢ Jan. 29| 2654 Mar. 9 
‘ool monica ican Power \ Bmw. : .30|| 50% Jan. 5] 6334 Mar. 30 
1697 000 4398.00 Auer Radiator dob 6350. .1947 Pi 104% Sale |1025¢ Sale 103 Mar. 13 103 Mar. 8 103% Jan. 2/106" Feb. 7 
461.000] 1,651,000] Amer Rolling Mills 5s___.1948 62 98% Sale | 95. Sale | 95 Mar. 28 Mar. 3] 95° Mar. 231100 Jaa. 9 
388 1 —3388 Appalechian Et Pr Booz Ziose 64 163 Sale 1623 Sale 104% Mar. 13 10838 Mar. 16 101 Jan. 17 92 Mar. 16 
"0 i , < Appalachi Power a ar. ar. e ° 
1 bot 365 000 a — 99 107% Sale 107 Sale 107 Mar. 29)109 Mar. 18|/10534 Feb. 9/109 Mar. 18 
835:000 2,443,000 Sidudiccis Bante a 50 85% Sale | 884 Sale | 84. Mar.13] 89 Mar. 28 a3 Jan. 3 Be Mar. 28 
318,000] 1,116,000] Associated Elec 4448_.-_- 1953 20% || 30% Sale | 321% Sale | 2934 Mar. 2 ar. 26 eb. . 
Mar. 29|| 13 Feb. 28| 1634 Jan. 11 
44,000 64,000] Assoc Gas & Elec 4348_..1948 9 ">, eee 13. Mar. 12} 15 3 3 1 — 
— el aR HG ae ie wae) He Meg Mee) ge et 
$7,000] 119.000! — 1905], 19% || 13. Salo | 143g Salo"| 11° Mar. 16] 1456 Mar. 97|| 11 Mar: 16] 19% Jan: 11 
IB384 —— — 8306864 16% Sale °_| 143g Mar. 15| 17.” Mar. 27|| 14% Mar. 15| 19% Jan: 8 
305'000 $41,000 ain...” ae 11 14% Sale | 1534 Sale 1244 Mar. 16 16, Mar. 28 1244 Mar. 16 1754 Jan. 28 
9,000 128;000| Assoc Rayon 5e....1950 3824 ||----- -----|----- ----- —* at 99 Jan. 3/1 Mar. 28 
8,00¢ int Pewwedt ey LA ry epee 76% "65°" Bais |633z Salo [60 Marl3i| 69° Mar. all 8734 Jan. 31-7852 Feb. 18 
139'000 $36,000 Assoc Tel Uc ! S36e, 1986 9 a15_ Sale | 17 Sale 14 Mar. 4 1734 Mar. 29 48 Jan. 30 17 Mar. 29 
312.000} 675.000 tes of deposit... 8 SE eee 23°* Mor: 15] 2536 Mat: Zell 20° Jan. -8| 253 Mar. a6 
19,000 54,000] 2-year 6% secured notes.’ 1334 ||----- -----]----- ----- ar. de Bil 20 Jan. 10] 30 26 
: 140,000 tes of deposit. _- SEE -Micdinei netalllinund inane 23 Mar. 8| 30 ar. 2 ‘ 
73.000 159,000] Atias Plywood 534s... 1 47 8334 Bale |---22 2277 78 Mar.22| 84 Mar. 1|| 78 Mar.22] 86 Jan. 22 
ae eens res 35% Mar.15| 81 Jan. 11 
47 000 604,000} 6s with warrants__.... 1908 35% maao Eee 37 = Sale 3524 Mer. 6 8* Mar. § 35 14 Mar.is| 68 Jan. 26 
230,000} 1,331,000 — — — r+ 112% Sale |iii Sale |109% Mar. 611123 Mar. 1||109%4 Mar. 6/1135 Feb. 25 
es Mt os uae pF sivtss|| 87. {111584 Bale [11534 Sale |1125¢ Mar. 13|1185¢ Mar. 1||11154 Feb. 4|116%¢ Feb: 28 
137-000| 38 Se'ecris Geet 97% ||117% Sale |..-.. _---- 114 Mar. 12|117% Mar. 1||112}4 Jan. 5/119 Feb. 28 
14.000 88 MSP Bertie] ecee 77777] 10B3Z Bao [104% Mar. 4110534 Mar: 20(|102% Jam. 28110535 Mar. 29 
Uae BE yee ame “ciges|| 4554 ‘|l"81-7 Balo’|'765¢ Sale | 7654 Mar: 30] 8134 Mar. -4]| 69% Jan. 12] 82° Feb. 23 
388 730,000 —* Ss_..1947 102 Bioeng sot oma maine lee Mar. 20/108 Mar. 5 1074 Mar. 29/109 Jan. 28 
* 000 331000 Gutfalo Gen Elec Se. 771986 192 Recall pees? “all vexed 186 Mar: 97 106 34 Mar. 27||1 Mar. 27/109 Jan. 11 
38,000} 111,000} tet & ref Se_.....-----1939]| 102% |/----2 — 7772 107% Mar. i Mar. 11||106% Jan. 30|109% Jan. 11 
s . 197 . 2110134 Jan. 17 
89.000} 223.000|Canada Nor — a Wnbe ee sale liaaiz Bais 11803) seer: abla Ooes BERT: 46 
19.000] = - ah Oe canadian Net Rye Je-... 98° ||1113$ Sale |1073¢ Sale |z105 Mar. 13|111% Mar. 1]|7105 Mar. 13/112% Jan. 12 
263:000|  780,000|Canadian 38 8 e 105° Mar. 13/1135 Mar. 1\/7105, Mar. 13/112 2 
695:000| 2,332;000|Garolina Pr & Lt te -a9sel| 46% || 94°” Bale | 95% Balo’| 94 Mar 1] 9634 Mar. 23|| 83% Jan: 3) 96 M ar. 23 
118,000] 221,000|Cedar Rap Mf@ & Pow 53.1953 94 “653 Bala”|883z Bais” et —— ibe Mer: ofl| 39° Jan. 98% Mar. 29 
195.000] 694:000|Cent Arizona L & P 5e_..1960 72 6 95% Mar. 1| 98% Mar. 291] 89 12] 98% Mar. 29 
74°00 35°00 Cent Illinois Light ~*1943 99 Mi vcs SE Nc Mar. 11|10934 Mar. 28]|107% Jan. 17/1094 Mar. 28 
15000] 1,570: Cent Ill Pub Serv 4e F.1967 45% || 79 Sale | 80 Sale | 7734 Mar.13| 84. Mar. 2|| 67. Jan. 2] 84° Mar. 2 
$07 '000| 70:00] Se suries 71956 87% Sale : Mar: 13] 89% Mar. 4|| 7634 Jan. 3! 80% Mar: 4 
219:000 563/000] Se Series —  43—«|| 8734 Bale [8732 Bale” op, Mar. 18] 99) Mar. 3} Zo, dam: 4) 99 Mar. 3 
$3'000|  624.000|Cent Maine Pow 43408-1987] 72 || 9854 Sale [1003 Salo"| 9954 Mar: 10|100% Mar. 29l| 963 Jan. hil Web. at 
283,000 298'000| Se series D —* 80 103% Sale |i Sale {103 Mar. 34 Mar. zo Jan. 4/1044 Mar. 21 
60: ‘ 310,000 Cent Ohio Lt & Pr 5e A--1950 86 Sale 8 Sale Mar. 16 87 Mar. 2 a Jan. 2 87 Mar. : 
726:000 -_.390,000|Gentral Pow & Lt Se._>--1986 — 93 Sale | 7494 Sale | 72 Mar. 6] 7834 Mar. 221] 59% Jan. 2) 75 Mar. 22 
392/000 1'933'000 aoc ft 35% 35% Sale | 2834 Sale | 2634 Mar. 1a| 38 Mar. 30]| 25 Mar. 13] 33 Jan. 2 
:000} 1,245,000 Cont States Pr & Lt 548-1953 29 Sale | 5434 Sale Mar. 18] 58 * “|| 48% Jan. 4) 64 . 19 
467,000] 1,889,000 40 sorta — Aes == 1970 62 * ESS ROE ae 99 Mar.13|101 Mar. 26|| 92% Jan. 2/101 Mar. 26 
Chica unction Rys 
nnn nO) * A 1 Jan. 3/109 Feb. 26 
38 30:000|Caie Bt 4 _ MOND bocdcs — 10054 Mar: 20] 07% Mar. 14 Jan. 2) 9934 Jan. 23 
68,000; 399,000 Se ctfe of dep._1927 43 6634 Sale | 6834 Sale | 6634 Mar. 1| 6834 Mar. 30 Jan. 7| 71 Jan. 22 
193°000| 785/000] Giucinaael Sereee Ry 8928 40% || 6432 Sal 6354 Mar. 6| 6834 Mar. 27 Feb. 14] 683¢ Mar. 27 
71°00 33:00] 6 werieg Benen toss OO Bg, re © \2222 27722] 6734 Mar._7| 70 Mar. 27|| 6634 Feb. 27| 74- Jan. 19 
147;000| 289,000] Cities Service Se_-------~ 1966 38% || 33 Sale |°36 " Bale | 30% Mar. 19) 36 Mar. i 30% Mar. 19 i Jan. 9 
1,920:000] 5,398:000| Conv deb Se-z------7-i980]| "3852 ||"3134 Bale [383 Baio” 80" Mar. 19) 36% Mar. 29]| 2054 Feb. 28 grief 
1,000 3,000] Registered : ; Feb. 28) 30, Mar. 14 
209.009 3.0 ” Mar. 3i| 91° Mar. 7 Jan. 14 1% Feb. 25 
pt EE OO COREE — Khao dic cd Gusdledness Cun ee nae x ; 
— 00 27 Mar. 13 33 Mar. 4 Feb: 33 36 Jan. 4 
376.0001 1 -391,000 34 Mar. il 338% Mar, 30! 2734 Feb: 281 3754 Jan. 7 
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March Mar. 1 Mar. 30 Highest 
a BONDS (Continued) Ask\ Bid Ask Sale Prices 
y 149,000/ Cleve Elec Ilium 5e...... 1954 GR RE Dk Sa tS Mar. 11 11 Feb. 5 
19 122,000] 5s series B........-.-- 1961 Be i: ls hei nln a 110% Sale 115% Mar. 13 114 Jom. 7 
254; 564,000} 5s... i 103 105% Sale |.---- .---- Mar. 28/106 Mar. 12 106 Mar.12 
,000 237,000} Bank 5 phys ath 33 38% Sale 41% Mar 47 Feb. 11 
26 WJ Bn oo ee oe 4, rn, Se | ee “4 J 
109, 303 ,000| Commonw 4}s...1957 79 Sale: j....-. .---- 109s Mar. 109% Feb. 27 
46 231,000) Se series A........-..-.- 1 86 Sale |112 Sale Mar. 112 Mar. 27 
93,000 264,000} 5e series B....-.-.---- 1954 86 | RRR 12. Mar. 112 Mar.19 
181.000 303 on 4}48 series C...... --1956 8 Sale |108}4 Sale 0834 Mar, 109% Feb. 19 
114, 329,000] 44s series E.........- 1960 BN Tia won qo eee 0634 Mar. 106% Mar. 29 
1,164,000} 4,382,000 — 1981 69 Sale |10134 Sale 0234 Mar. 102% Mar. 
154,000 467,000} 5348 series G.......-.. 1 92 EGER eRe ts 10854 Mar. 109 Jan. 
398,000} 1,115.000)\Com'w’ith Subsid 534s A.1 54 9644 Mar. 97 Feb. 
320,000} 1,167,000|\Community Pow & Le 5e_1 $374 56% Mar. 58% Jan. 25 
4,000 9,000|Conn Ltg & Pow 7s A....1951 il 2054 Mar. 120% Mar. 25 
7,000 10,000} 534 series B_.......-- 1954 104 11% Mar. 112 Jan. 
14,000 24,000} 448 series C_.......-- 1956 9834 0934 Mar. 109 3 Mar. 12 
38,000 67,000) ies D....--. — 1 oe Mar. 109% Jan. 2 
69,000 367,000|Conn River Power Ss... .1952 87% Mar. 106 Jan. 21 
ye bc oni tai Mtr Hi RE 8 
: Consol G E L & P Balt— 
13,000 45,000} 4%s series G_.......-- 1 101 11 Mar. 111% Feb. 18 
6. 18,000] 448 series H...--.---- 1970 96 10 Mar. 110 Mar. 14 
66, 214,000} tet refe f 4e_.........-. 1981 10% Mar. 110% Mar.18 
BaBipns i 20,000|Consol G BL & P 4}48...1935 100 enw 2.... mauled 100% Jan. 4 
suelo 5,000} 44sstamped____......1935 100 EERE SOS SR oe 100% Jan. 9 
1,000} 6% wake ts A 4% 10% Mar 10% Mar. 22 
J Py warrants.... * 
i 535'000 Ast & coll 6e ser 4.. ...1943 33 60 Mar. 60 Mar. 25 
3,000 5,0 70 Mar 89 Mar. 5 
124,000 405,0 88 Mar. 09% Mar. 4 
£2.00 325-6 100% Mar. 04 Jan. 4 
1,378, 4,871,0 33 Mar, 53% Feb. 18 
214,000 329.0 2 Mar. 17% Mar. 2 
76,000 238,06 77 Mar. 31103 4% Mar. 
162,000 578,0 60 Mar. rs $64 Mar 00% Jan. 8 
23, 32,0 50 Mar. 61 74 Jan. 26 
2, 12,0 35 Mar. 45 J 48% Jan. 30 
ee 1 Mr: gist Mat 2164, dee. 38 
A 0 ar. — 
124; 430,0 65 Mar. 9886 ose Mar. 29 
7,000 29 94 107. Mar. 104 107 Mar. 16 
39,000 19036 54 Mar. is 110% Mar. a3 
80,000 99 1 Mar. 1 109 Mar. 
62,000 18 91 Mar. 8644 J 92% Feb. 14 
11,000 107% Mar. 105% J 108% Feb. 5 
139,000 9234 Mar. 83. OCS 92% Mar. 5 
351,000 7 99 Mar. 91% 99 Feb. 25 
168,000 76 104% Mar 99 104% Feb. 20 
28,000 2 : Mar 3 4% Mar. 
24,000 1 2 4% Mar 2 4% Mar. 33 
8.000 Mar 1 Jan. 
21,000 Mar Mar. 29 
26,000 76 102% Jan. 4 
11,000 85 Mar 108% Mar. 25 
10 000 Mar. 16% Jan. 30 
1318 88 * a0 Me 
L aV 0 ar. e 
65,00 Mar. 97% Mar. 9 
78 — oS | 
VV ar. ad 
88,000 Mar. 80 Heb. 18 
261,000 Mar. 65% Jan. 26 
— x 14] 69 an. 24 
58,000 10344 Mar. 1034 Mar. 27 
49,000 69% Mar. 90 Mar.16 
37,000 24 Mar 5534 Jan. 14 
133,000 @airbanks Morse & Co 56.1942 58 Mar 102 Mar. 
—— | Parmere Nac Mea Inet 70. 38% — —— 05% Jan. 17 
359,000 Water Serv 548. 15 Mar 46 Mar.30 
Finland Residential Mtge 
epee en Bank 6s__............196 ¥% Sparse ee. SE Ee 100% Jan. 3 
63,000 stamped 1961 Mar. 9934 Jan. 12 
83,000 Fi Cotton 10534 Mar. 10544 Mar. 14 
156,000 Firestone T & R Cal 5s_.1942 Mar 105% Mar. 1 
149,000 Florida Pow Corp 5s A 1979 48 Mar 83 Jan. 24 
804,000 er & Lt 5s_..1954 44% 76% Mar 78 Jan. 26 
——— Elec & Gas Se A....1 31 a lac 71 Jan. 7 
78, 5s ext stamped ....-.-.. 63 74 Mar 7634 Feb. 25 
1,336,000 J 1 71 Mar 9944 Jan. 4 
262, 6s.... 64 94% Mar 99% Jan. 5 
311, 6s series B___........- 62 87 Mar 98% Jan. 5 
4l, Gen Bronze conv deb 68.1940 55 Mar 94 Jan. 9 
Gen Motors Accept 
—— 5% serial notes.......1935 100 Se ee — a Bae Nee, ies 101% Jan. 28 
ih lita 5% serial notes.......1936 101 LoS ce an agriPapageeys Pee Leia ae hh peaeetiit. 02 Jan. 4 
9,000 Gen Pub Serv Co 5s... .- 1953 ee? He A Ad ene ee 74% Sale 85 Feb. 18 
124,000 Gen Pub Utilities 64s A.1956 23% ED Be ne — 7 59% Feb. 13 
5,000 = Das * Ltd 6s A. .... ed —— 15| 564% Mar 57 - 8 
.e' 
68,000 6s with warrants_..... 1938 se ee ats oe 155 Mar 12}16144 Feb. 18 
64,000 6s without warrants. ..1938 | VOPR = sare Ria —— Mar 02% Feb. 15 
Gen Vending Corp— 
75,000 6s with warr Aug 15. ..1937 gine sega 7 Sale 8% Mar 8% Mar. 26 
,000 Ctfs of deposit. ee I RT CRE ed rR Mar 6 Feb. 5 
217,000 Gen Wat Wks & El 58 A..1943 38 63 Sale | 64% Sale 6734 Mar 67% Mar 
,090;000 Georgia Power ref 5s... 4 9414 Sale | 903¢ Sale 5 2195 Mar. 4 
,000 Georgia Pow & Lt 5s.... 66344 Sale |---.. --.-- 69% Mar 69% Mar. 4 
Gesfuerel— 
77.000 eee neice — i047* Bale” 104% Mar 36 10835 Feb. 4 
: jette azor 58.1940],} 93 ~# (|j_---- ----- ale 7 ar. 2 
855,000 Gien Alden 4s......1965 53 91% Sale Sale 0 92° Mar. 92 Mar. 4 
Gobel (Adolf) 644s ser A.1 
698,000 ith warrants._.........-. $9 23 Feb. 18 
20, Godchaux Sugars 7 4e-_..1941 Mar. 27 
72, Grand Trunk Ry * 35% 211105% Jan. 22 
86, West 92% Jan. 24 
1,000 Great Northern Pow 58. .1935 93 105 Mar. 7 
34,000 5s stamped_____.....-- 198 4110 Mar. 2 
28 ,000 t West if Se. .1946 Feb. 5 
41,000 f W Ry és. 10 3] 334% Feb. 27 
3 Guardian Investors se 3 , 
a — — — an. 
168"008 Gulf Oil of Pa deb 5a... .1937 363 105% Jan. 19 
303°000 Gulf States Ucil — 83 2 104 ‘Mar at 
98,000 55 96% Mar. 27 
2,000 Hackensack Water 58 A..1977 06% Feb. 20 
38 ‘tape 084 oi Mar. 14 
79, Printing 5}<e A...-. 0 80 Jan. 1 
112, 8 6s A stamped__........ 7 75% . 
2, ! Elec Go 78..... 51 : 
48, 000|Hamburg El & Und Ry 5}0'38 41% Feb. 14 
x Rubber 7s......... 96 a. 9 
204! 000|Houseou Gulf Gas 6}4e_.1943 8* 
154, J di intiite cman te 97% Mar. 22 
* Wor footnotes see page 56. 




















































































































































































































































NEW YORK CURB EXCHANGE 53 
APRIL, 1935] Kota sess Pn INCE J. 1 
— na ⸗ PRICES IN MARCH RANGE 8 seas ad 
AGGREGATE SALES K July 1 1933 Highest 
In Since CURB SXOHAN GE near 21 35 | Mar. 1 Mar. 30 Lowest Highest Lowest 
BONDS (Continued) ed 10% ‘Mar. 1510536 Mar. _1/|10334 Feb. 411053 Mar. a} 
$ Se onsen Lt & Pr be A..-1953 3 104% Sale j_-_.. .-_-. 104 ar. 10614 Mar. 25/1104. Jan. 30/1061 Mar. 
44/000] 156: 4398 series D..---..--- pli SO ||10534 Sale }10554 Salo /105, Mar. 15110634 Mar. 2511104 Mar. 25/105 Jan.’ 4 
134,000] 360,000) 4340 series - Simait 60.1935 MAID... Becer= =-*--|----- -----]0836 Me —— ——— 535% Feb. ‘ 
38,000 103 ,000/ Hud Bay Min & Tks 63 | OB... 113% Mar. 18 
F nantes Rates tas! — 35333 
000) Palle ist & cof Se-...--1958) 10036 |/----- -----|hie = Sale : Mar. 6/| 50 : ? 
11999] gh 0] gtat ce imermremem tal ABR | a5s Bale |---222272-| 55 Mar. 19| 58% Mar. 1l| 55 Mar. 19| 62” Jan: 23 
43 ,000 38 gy en Rk m -1949 42 ere --- - 261108 Mar. 6 105% Jan. 15)108 Mar. 6 
6.200 : 86 107% Sale |106% Sale 1064 Seat - 22 67. Mar. 1 60° Mar. 26| 80% Jan. 7 
116,000} $241,000|1daho Power Go 5e_-....-. 37 60 — ame I----- ----- it Mar. 29/10634 Mar. 1|/10234 Jan. 2/1064 Feb. 20 
53.000 — B fer Oem Senn ra $4 i3 Bale | 653% Salo | 635% Mar. 19] 70 Mar. 41 57, Jan. 3| 70% Feb. 21 
73.000) — 145. 000|Iilinois Bese 32 Sale | 8554 Mar. 18] 90 Mar. : Mar. 1 
S88) AB y eee cde YB | | | By Mt 
Sze 20) 2-180 — pregame = Eli ae 8334 Sale |"83°~ Sale| 79°" Mar. 19] 8434 Mar. 1 oa78 Jen 98) 5474 Mar. ot 
388 2,496 5s series G..----..---- loa, ee mete: PepeAeRm SMG. ce — 80° Mar. 411 64 Jan. 3 8114 Feb. 18 
824,000 reg 58 pevine C2 sethovered -«S888 “p4% «(|| 79 ~Sale | 73 ~~ Sale 73% Ly 3 86% Max. 2/1 68 Jan; 2 87 Feb. 20 
98 MEM) Rar’ 291071 Jan Bei Reb. 2 
*73:000|"8:000ltadiann Gen Service Se.t93|| 2] -—-—- 10. Mar: 14/1105 Mar. 8l1075$ Jam: 911052 Mar. -8 
38.000]  127'000ltndiana Nindro-Slec Se A-t9ss $856 * 10296 Mar: 21 104% Mar. 11/99 Jan. 911043 Feb. 27 
29,000] 102.000) Indiana =. 21955 70 "38°" Bale | 38° Mar. 30) 4334 Mar. Mar. 11 
55,000 191 ist & ref 5e..-.-....-. 950 23% 41% Sale 40 -11} 40. Mar.11/| 40° Mar. 11] 40 Tan an 
113,000]  452,000/tndiana Service 5e......- ea TOS — 38 Mar. 27| 43% Mar. 2]] 35% Jan. 4] 46% Jan. 

, registered._.......- ET Tisces dpicas : Jan. 4/89 Mar. 15 
53°000|  426:000| tee tae & ref Sez2- 22 iseai| 33 oo — Bi Maar’ ash Oh 

; 000 Gas Se A...1952 10234 Sale /10134 Sale [101 nad 25 Mar. 25|101 Mar. 25 

524,000 1 $37,000 ind’polies P & L Se ser A ..1957 73 ----}101 Mar. 25)101 Mar. 251/101 
, : _.1957 . 06 Mar. 23 
me » oooltMeercantinents Power 13% i-z2-- <----|----- ----- 16 Mae. 18) Ath Maer, Sil an Baer: Aa] ofits Mar 
18,000] 36,000] "Deb 6s without warr._-1948 7034 Bale |----- ----- 3 Mar.. 6|| 72% Mar. 13] 85% Feb. 5 
ry ++. 5,000 tat Po Sec 68 series C_1955 a se 72% Mar. 2 Mar 80 Feb. 
*21'000| —15:000!""Se series B .....------1957 Go [22222 2222-) 6344 Baie 1003, Mar, -6l1073¢ Mar. 20ll0g 34ar- 291 80 Jan. 67 

*000 111:000] 7 P......--.... [id ubarebeneed nmuwe 4 Mar. 2/| 68% Jan. 76 : 
39/000 147.000 Latornetionsl Salt —— 3° || 7835 Sale| 60% Baie $9 Mar. 27) ————— Jan. 2| 96% Jan. 29 
160,000 , ‘5iée 46 5346 ||----- -----]----- ----- 2 
sel ac — 10534 Mar. 511059 Mar. 5 19556 Jan. tae ne. 2S 

14,000] Without warrante........ 103 “Ji Sale | 67% Sale | 6214 Mar. Mar.11/1/ 38 Jan. 49% Feb. 30 
5000 2,937 ,000/taterstate Power Se... .- 37 46% Sale | 44% Sale | 4244 Mar. 26) 48 
$38 "O00 975,000] Debenture 60.-....... 26 Mar. 14| 64% Mar. 4\| 50 67 Jan. 24 

. ooo|taterstate Public Service 41 G45 Bore -as"~ Bals”| O232 Mar.1al $050 Mar. 2 47% Jan 62 Jan. 24 

258;000] 887,000 ia... 42 = 6| 9334 Mar.26l| 92 Jan. 94% Feb. 19 
dents : gen eS 9334 eg 93% Mar. 4/19] Jan. 9414 Feb. 13 
1 24,000) 5s series A with warr_.1947 — ee Ob eee ~-S 93 ar. 13/101. Mar.29]| 88 Jan. 101. Mar. 29 
11900 52:000|towa Nebraska L &P S2-1987|| 56 oe"? Gale froe® mt] Sets baer is 10014 Mar-28]] 86 Jam. 41100%4 Mar. 25 
420,000 1,15: ’ lowa-Nebraska — 35 1 WW fecwce coves 1 Mar. 81105 ar. 100 ‘an. . 
4,000 BON Bacoceocenecettell| = as Se |----- -2 77 03 % Mar. 14 Jan. 2) 91 Feb. 26 
388 303,000 lowa Pow & Lt 4340 A___1958 a 1\"89%% Sale | 9i Lm 88% ee 89% Mar. 23 + ton 30] 78% Feb. 4 
240,000 570,000ltowa Pub Serv 5e........ ee ee ee Doce 64 e : * 
15,000 65,000 end tee tt eR —— 83 Jan. 24183 Jan 
PGinuseiian ae ltl — Feb. 5 
—— — --=1963 4 63 Sale |....- -----| 51% Mar. 23} 63 Mar. 1/| 51% Mar a —2 aa on 
ef RSS WEES Se eee eee ‘ ° 1 * 
i27. oool 327,000 i : 45 Sale| 47 Sale | 4434 Mar. 1) 48:4 Mar. 23// 36 Jan. 16] 4834 Mar. 23 
14:000|  °27:000Jamaien 6 paar walios Mare ZIHOLsS Jan 13 100% Reb: 30 
173.800 58 — *55 § #078 Sai | 90 fas 1063 Mar.i4|io7 ‘Mar. 6l|106%4 Jan: a|lors Jan 24 
854,000) 2,385, “{ ‘lin Steel 58° 103% |I----- -----|----- ----- Feb. 19 
31,000 87,000) Jones & Laughlin aise |{100 100% Sale | 98 Mar. 7 191 Mae. } 90. wa $1101 os 

i ’ Kansas eB---1987)/ 70 ||----- -----|104% Sale 106% Mar. 21/107 4 * “276° Mar. 4 
oot | SBD pepmamene Dow & he Ge B...807) = =8FD fi----- -----|1086 Be 66 Mar.30| 76 Mar. 4\1 69% Jan. é 
26,000 69,000) 6e series A............ | 74 Sale 66 Sale 66 Mar. 29 76 Mar. 4 62 Jan. 2 76 ar ot 

305,000} 837 .000\« —* 74 Sale | 66% Sale Mar. 13] 88% Mar. 4/| 73°° Jan. 2/90 Feb. 
,000 vecmmemasens MMe ARS Shee ES orca al 84% Sale | 83 : Jan. 9| 82 Mar. 4 
1388 3386 68 eeries D.......... en Gaye ee 71% Sale | 71 —— * 183% —J. 13 168 oe. 2/103 54 Mar. 19 
13.000 87, Se series F....- —— % 1N103 Sale !___.. — 102 Mar. 29/104. Mar. 8 101% Feb. 2/104 Mar. 8 
51,000 38 ey eS bao 198 Sale |102% Sale |102 Mar. 4 105% Mar. 7 103 Feb. of 105 Jen. . 
176,000 ’ . 10434 Sale |-..-- ----- 1 Mar. 26/101% Mar. 0 Feb. 25 
74,000] 434,000 5 }48.------.------ 89 et oak ik a mE: 102% Mar. 11103” Mar. Bilioo% Jan, 9liosi¢ Feb. 
ee een — — 10234 Mar. 
80,000 384, Certificates of deposit... .. 103% Gale 57% Sale | 57% Mar. 29} 64% Mar. 12 57% —* a 7. 12 

000 269 ,000| Laclede Gas Light 5}4s..1935 £0 hes Se 1004 Mar. 26/101 ae 91% Jan. 2| 98% Feb. 11 
3 4,000/Larutan Gas Corp 6 s_-1 94% Sale | 94% Sale | 93 Mar. 5) 95% 

48 2,038,000|Lehigh Pow Secur 6e_.-- 54 5 Mar. M 32 2} 404 Feb. 16 

: a ty Leonard Tiets Inc 7 }s_.1946 25 40% Sale j..... --.--- 39 M “18 404 Mar. 8 7 Jan. 90 Feb. 18 

6,000 28,00 Without iy ~yungeame 54% 85 Sale — PE SUES 82 —— Aly Mar. 11 $356 Jan. 103 Mar. ll 
51,000 996.000|Libby MeNoltt & Libiay Bo 1943 10134 Sale |1025¢ Sale /101 Mar. 4 10344 Mar. 25/101 Jan. 2/102} Jan. 2 
291. ‘000|Lone Star Gas Corp 5s_..1942 mM Seianie Shee. ° Feb. 
18 it if — Island Ltg 6e......1945 crcce —2 ĩõör Sale |106% Mar. 8107 —F ua i 9 8 Mar. 14 
Soe) 180 BGS cae Aeantee Gas & Sie Ge SS) 776 |I----- -----[107 alo. 105 Mer slioess Mar: 16 108 Jan; 1310 eb. 15 
41000] 3835 tear] get eoces cicicpeccts cic] Mar, Blogs Mar: B]itlas dea: TANG Eee: 28 
10,000 R — ————— ——— Mar. 8 108 Mar. 1 an, ” 

, "000 — — — 107 : Mar. 4 

63,000] 883 Give || 085 Bale |'385e Mala’| 9a Mar- 19] OAKS Mar: All Shc Jan: 5 ods Mar 3 
433000 TH 000 t G & EB 68 A°37 89 on-+> -2-7-|----- 82 
18.000 000] 434 series C_.....-..--1961]/ = 79 22 2222222 22| 61% Mar. 8 Mar. 22 0344 Feb. 8 
8, Sale | 55% Sale | 55 : ‘ Mar. 27|102% Jan. 2 
75,000 303 Manitoba Power 5}40.... 22% 3 Sale aig Sale | 87% ee. 3 ee } 87 Mar. 27| 953¢ Jan. 8 
108.000]  306,000|stase Gas Co $40..-.-..- —8 9334 Galo | 8736 Gale | 55% Mier 1a) Sait Moe. Sil Fhe tae tal ae? eS 
233,000} 726 pe — eae RR BER etch seme Sept neal 98% Mar. 1|1008¢ Mar.30l| 903% Jan. 31100% Mar. 30 
Sto] ite | as Bale 110034, Sale | 984 Mar. 1/100% Mar. 30 yan. 3 Ri Mar. 7 
158,000 861 Met 4s series E_..1971 95 e 1103%% Sale |103% Mar.30/105%4 Mar. 81/1003 eg 3) 72 Jan. 25 
231,000; 361 tot mage So — 104% Bale 110584 Sale | 70%s Mar. 12)-71> Mar. 9 * 
ude Se Pera oe At eter eae gi Mar ai] 6. Bse-26 $, dan- 7] Sie Bob. 2 
1 5e ctfs of dep...... ---1932 rrr TTTIIITIZI= IIz2] 5% Mar. 28] 61% Mar. : 8 884 Feb. 2 
14.099 183 be ctfs of Per Wile 1-2-2: 22: Bes Mar. 30 ei Mar: 5 d i 10] 74°* Mar. 7 
12, Sei —⏑ —— Mar. 22] 74°. Mar., an. . 
9,000 171 5e ctfs of dep.... 1943 TG Ea neco wdpow 70 16|10834 Mar. 811107. Feb. 11/108 Jan. 9 
: ih Seni aS 2. re. Gee fonen= ~9e~" 10734 Mar. . Jan. 3/104 Mar. 18 
88-000], 18h Minneapolis Gas ir 4340. 1950 19354 iggg |10255 Mar: a}104 Mar: ‘il ¥9 Jan: : 814 Feb. 20 
— 926 Minn Pow & Lt 4s..... 1 Sale | 94 Sale | 94% Mar. 15] 99 ol 8 Jan. 83 Jan. 4 
—— By 23 Bale | Zax Sale | 77 Mae: 12) goae Bear’ i] 28 Jan. 9) 3 dan. 4 
’ ° ht 58... .1957 29 
453,000] 1;515,000/Miss Power & Lig 19) 9534 Mar.11/| 94 Mar. 19] 99% Jan. 
Mississippi River Fuel— - ---| 94 Mar. 15] 99% Jan. 10 
— 388. — Mar. 15} 97% Mar. 5]] 94 Mar. 2 
32,000] 107 ———: 94 Mar. 2)1106% Jan. 2110714 Mar. 

' Without warrants. -..._. | Saige i aie 1064 Mar. 15/107 Mar. 9 
15,000 ane Mies River Power 5e_..... 107% — —— 104% Mar.14/105% Mar. 9 101 i 4J 1% Feb. 21 
$2'000| 230 '000IMissourt F & L B3seA-2._1985 a ae --* 41% Mar. 19) 48 : a 41 

276,000] —796,000/Missourt Pub Pe ray * ae 9} 95 Mar. M 86 Jan. 4] 95% Feb. 25 
8 950,00 ene 58 94% Sale | 93% Sale 9134 Mar. a3] 88 Mar: 15 57 Jan. 19 8 Mar. 15 
317, '000/Mon a Pow 5340 7 10634 Bale 110654 Sale |104% Mar. 6/107 Mar. 29)|1 ar. — 
261'000/  650:000 Montreal L Hi & P Se“A”.1951 oie 10634 Bale |10654 Sale” 10F it Mar, 51105% Mar’ 2allton% 66 
saciid iy BA ine 2% |] 256 Sale | 254 Sale | 234 Mar. 1] 4 Mar.11|| 234 Mar. 1] 5 Jan. 
16,000 44,000 6Ke with warrants... .1937 104 Mar. 14 105% Mar. 5 1 Feb. 21 108 rep. i} 
1,000] Narragansett Elec Co Se_.1957 9 206% Bole |rzi72 2277104s Marli4l0e” Mar. BIH Jan. bl10354 Feb: 21 
140,008) $0) Dias rtacrademanes Stee Ge fe- - oo asc. Pe ee 100% Jan 
83,000 11,000/Naseeu & Suffolk Ltg 50.1945), 98 = jj.._.. .....|-.--. ---- 





























































































































































































































































SS a ———— 
AGGREGATE SALEs| Low (en | PRICES IN MARCH RANGE SINCE JAN. 1 
I Since cunts exouan G — t ates 
n 0 
March Jan. 1 Mar. 31 '35 Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
$ BONDS (Contisued) Bid Ask| Bid Ask le Sale Sale Prices Sale 
280,000 987 ,000|Nat Pow & Lt 6e°*A”....2026 61 75% Sale | 81% Sale | 73% Mar. 6] 82% Mar. 26]| 713% Jan. 15] 8214 Mar. 26 
463,000} 2,045,000 5e series B_....... 2030 42 67. Sale | 72% Sale | 65 Mar.1 4 ar. 27/| 61 4 Jan. 15] 74 Mar. 27 
142,000 511,000)Nat Pub Serv 5e C O D...1978 3 5% Sale 4% Sale 3% Mar.14 Bi ar. lj} 3% Mar.14| 6% Jan. 28 
69,000 138,000 Power 66..... ON is oS ——— 106 Mar. 21/1084 Mar. 7//102% Jan. 3/10834 Feb. 20 
89,000 SEO | Bin ccusiniennedwonan 83 109% Sale j...-.- ----- 109 Mar. 20/110 ar. 2111074 Jan. 3/110 Jan. 25 
7 ,000 232 ,000|Neisner Bros Realty 6s. .1948 35 97% Sale | 97% Sale | 97 Mar.14| 98% Mar. 8]| 90° Jan. 3] 98% Mar. 8 
221,000 948,000] Nevada Calif Elec 5s... 54 75% Sale | 71 Sale Mar.30} 75% Mar. 4/68 Jan. 2| 77% Jan. 19 
2,000 252.000] New Gas 5e..1948 seine 102% Mar. 12]105 Mar. 28//10014 Jan. 10/105 Feb. 27 
304,000] 1,161,000] New Eng G & Elec Assn 581947 34 53. Sale | 53% Sale | 4734 Mar. 15) 5334 Mar. 301 4744 Mar. 15] 58 Jan. 26 
94,000 309,000 chen masa te 33 BEk6. eee 1.5.5 un ocu 48 Mar.14) 52 Mar. M 48 Mar. 14] 58% Jan. 26 
455,000} 1,354,000] Conv | Rr 33 53s Sale ates Sale | 47 Mar.15}] 53% Mar.30// 47. Mar. 15] 583% Jan. 26 
320,000} 1,189,000)/New Engi Pow Asan Se...1 46 60 Sale | 58% Sale | 54% Mar.15/ 60% Mar. 2h 54% Mar. 15] 61% Jan. 26 
278,000] 1,658,000] Deb §e-.---.-.-.-.... 50 64 Sale | 62% Sale | 574¢ Mar.13] 64 Mar. 1] 57% Mar. 13] 65 Feb. 14 
304,000] 1,617,000]/New Orleans Pub Serv 4348 °35 32% 67 Sale | 66% Sale | 5944 Mar. 12] 67% Mar. 2001 47% Jan. 9] 68 Feb. 18 
66,000 400,000] 68 Ry AE oe. 25 gs Rabe 34% Mar 14/39 Mar. 1]/ 30% Jan. 2/ 42 Feb. 19 
28,000 70,000 nS Some Kise 5)60 sik ee a ec acces aunne 85 Mar.19) 89 Mar.11/| 77 Jan. 5) 89 Mar. 11 
a 
7,000 29,000} 5%sA warrants __1948 55 a 5 90 Mar. 1} 90 Mar. 1// 90 Jan. 8/90 Jan. 8 
83,000} 1,128,000/N ¥ Pa & Ohio RR 4}40..1935 89 10434 Sale |..--- .--.-- 104 Mar.16/105% Mar. 2//10134 Jan. 3/105% Feb. 18 
305,000 (i) = epee GE Bienes 4--<- 105 Sale {10334 Mar. 12/105}4 Mar. 25//10334 Mar. 12/105%4 Mar. 25 
889,000} 3,118,000|N Y¥ P & L Corp ist 4}48..1967 3 100 Sale | 99% Sale | 983% Mar.13/100% Mar. 2/| 893% Jan. 2/100% Mar. 2 
666,000} 1,754,000/N Y State E & G 4}s.... 58% 93% Sale | 94% Sale | 92% Mar.13] 96 Mar.28]/ 85 Jan. 3] 96 Mar. 28 
46,000 138,000] 5%<s_.. 7 aoe Sale $<. +6 105% Mar.13}/106% Mar. 2/| 9934 Jan. 3 10634 Mar. 2 
15,000 20,000] VAÆ Westchester Ltg Se '54 107% Sale |----.-. ----- 107% Mar. 1]108% Mar. 7/|104% Jan. 108% Mar. 7 
29,000 135,000] 4s... 81 apiece Mee f...23 .-.2 101% Mar. 1/1035 Mar.12/] 99% Jan. 2/1035 Mar. 12 
49,000 125,000] Niegara Falls Power 68..1950 104 109 ale {10934 Sale {108% Mar.27}110 Mar. 6//107% Jan. 4/110 Mar. 6 
21,000 54,000} Se series A............ énoce 108 Mar.11/109 Mar. 12//10634 Jan. 10/109%4 Feb. 28 
15,000 63,000/Nippon Elec Pow 6}4s_..1953 63 Se MO foo Seen Mar. 84 Mar. 201 82% Feb. 1] 84 Mar. 20 
40,000 55,000|Nor Amer L & P 5% notes 1935 ae wun 99% Mar.12}100 Mar. 4/| 99% Mar.12/100% Jan. 7 
5,000 27,000 td palate ke Me a eo ce 10034 Mar. 8]100% Mar. 8//1005% Jan. 3/101 Jan. 22 
281,000} 1,139,000] Si<e 0 f deb ser A...... 25 48% Sale | 4634 Sale | 4444 Mar.21| 50 Mar. 8]| 44% Mar. 21] 52% Feb. 19 
47 ,000 159 ,000|Nor t Util 5s A__... 18 a le fan s- + ose an 20% Mar. 25} 2544 Mar. 8// 20344 Mar. 25] 26 Jan. 7 
94,000 249,000 ~--1952 71 102 ale {102% Sale |100% Mar.15|102% Mar. 4]| 99% Jan. 7/102% Mar. 4 
328,000 776,000|Nor Ind Pub Serv Se__._. 1 51 92% Sale |----. ----- 90% Mar.19} 94 Mar.29!| 77. Jan. 4) 94 Mar. 29 
340,000} 1,340,000} 5s J 969 52 92% Sale | 9314 Sale Mar. 19} 9334 Mar. 29]| 76% Jan. 15} 93% Mar. 29 
735000 + 38S 000 Nor Ohio PRL BY 35 69 168 Sale 10614 Sale” 106 Mar: 13 15654 Mar.-3 161 = 3 106 Mar ‘ 4 
“Sais e ale : : an. ar. 
105,000 198,000 —— Trac & Lt 58._.1956 Oo Me aee ——— 103. Mar.13j105% Mar. 28//100 Jan. 3/10534 Mar. 28 
Nor States Power 
145,000 543,000} 5%% motes. . ...... 69 sonenn ganous 934% Mar.16} 98 Mar. UI 88 Jan. 4] 985 Feb. 
789,000} 2,340,000] 4%e-....-----.--.--.2. 71 | 99% Sale | 9834 Sale 934 Mar. 201100 Mar. II 90% Jan. 4 100° Mar. 7? 
217,000 659,000|Northwest Electric 6s... 54 82% Sale j----. ----- 80 Mar.27| 85 Mar. 4/| 74% Jan. 5} Mar. 4 
24,000 93, Northwest Pow 68 A__ __ > idee ein cane ckook 28 Mar. 22) 36 Mar. 4// 28 Jan. 2/ 38% Feb. 19 
31,000 Certificates of deposit.__.. 8 Oe 4 ME dn ccon, wonac 30 Mar.21| 35 Mar. 7|| 28 Jan. 3 Feb. 14 
129,000 x Nor’west Pub Serv 56 A... 1957 47 78% Sale | 77 Sale | 77 Mar.30] 82 Mar. 4/| 72 Jan. 2 Mar. 4 
209,000 707 ,000|Ogden Ges Co Ss... ...... 73 100% Sale |-.--- .---- 100% Mar. 7/10234 Mar. 21|| 96 Jan. 3/102% Mar. 21 
395,000] 1,505,000|Ohio Edison Co 5s___.... e336 ios” Sale |104% Sale {102 Mar.13}105 Mar. 26/| 97% Jan. 3 108 Mar. 26 
25,000 145,000|Ohio Power 5s series B . . . 1952 Mittin wnt imate oenn el 106 Mar.14)107 Mar. 14/|/105% Feb. 7|108% Jan. 7 
116,00 A 4s series D.._.--.... 83 | ie SR eee 1045 Mar. 13}1064% Mar. 1||104% Feb. 11/106% Jan. 12 
27,000 101,000] Ohio Public Serv 68 C....1953 Peg ta a a 106 Sale |10734 Mar. 2}/109 Mar.30/|105% Jan. 7/109 Mar.30 
125,000 x — — aie 1 60 Be 3: MO 1025 Mar. 19|103% Mar. 4|| 99% Jan. 3/104 Feb. 23 
165,000 368,000, 5348 series E.......... 1961 63 105 Sale {105% Sale |1047 ar. 1 Mar. 241 Jan. 4/105% Mar. 2 
27,000} 1,302,000/Oklahoma Gas & El 5s_._1950 68% 19638 Sale |104% Sale |10334 Mar. 12}104% Mar. 2 Jan. 2/104% Mar. 2 
133,000 ,000! 6s series A_.....-..... 1940 63 9634 Sale | 96% Sale | 93 ar. 19) 9736 Mar. M 90% Jan. 3/ 9734 Mar. 5 
82,000 372,000/Okla Pow & Water 5s A..1948 40 oe Wee 1-0 tk 54 ar. 61 Mar. 9]| 48 Jan. 2' 63 Feb. 23 
1,000 1,000|Osgood Co 4s____._..___. 1938 ——— 40 Aar. I51 40 Mar. 1500 40 Mar. 151 40 Mar.15 
50,000 151,000] Oswego Falls Co 6s...... yo ay: 2 ee ee 79% Sale | 76 Mar.20) 8434 Mar. 7|| 65% Jan. 7| 84% Mar. 7 
20,000 231,000|Pacific Coast Power 58...1946 “ope SME — 103% Mar. 4/104 Mar. 11]|| 9934 Jan. rshos Mar. 11 
257,000 746,000|Pacific Gas & El ist 43481957 82% ||106 Sale {107 Sale {106 Mar. 1/1073 Mar.15j/101 Jan. 4/107% Mar. 15 
1,000 1,000} 44s series E reg____._- 1957 ott. Iiare aghaneio cain ascwn 10634 Mar. 16/106% Mar. 16||106% Mar. 16/106% Mar. 16 
90,000 372,000} ist & ref 6s B......... 101 116% Sale |117 Sale |115% Mar. 1/117 - 28/1116 Jan. 3/117% Mar. 28 
379,000 693,000] Ist & ref 544s C__..... 195. 95% 106% Sale |10534 Sale |105% Mar. 26)1064%4 Mar. 2/|10554 Mar. 26/108% Feb. 7 
117,000 299,000} ist & ref 58 D......... 91 10634 Sale |----. .--.-- 106% Mar. 1|107% Mar. 15||105% Jan. 2|108% Jan. 19 
262,000 822,000 ane tg —— yn 82% ||105%4 Sale |106% Sale |1055g Mar. 4/107 Mar. 28)|100}4 Jan. 2/107 Mar. 28 
145,000 314,000} Without warrants... ...... — 87 Aar. 15. 91% Mar. SIS? Mar 18 94% Jan. 9 
,000 10,000| Pacific Ltg & Pow 5s_...1942 5 TR a eee 114 Mar.29j)114 Mar.29//110 Jan. 12/114 Mar. 29 
395.000} 1,585,000] Pacific Power & Light 58_1955 35 66% Sale 63. Mar. 13] 6834 Mar. 5}]| 57% Jan. 3] 70 Jan. 24 
175,000] 1,151,000|Pacific Western Oi! 6348. 1943 73% |)10234 Sale |103}4 Sale |10234 Mar. 1/104 Mar. 2)| 98% Jan. 8/104 Mar. 2 
26,000 50,000 Corp of 68....1938 De ..cikwane aeeccl-erwe osuce 02 Mar. 11|102}4 Mar. 2)|102 Jan. 25/1025 Feb. 21 
,000 12,000) Park & Tilford 6s_....... 1 St Bneben eseecle nose aoene 97% Mar.25'100 Mar. 12/| 92% Jan. 3)100 Mar.12 
323,000; 1,273,000] Penn Cent Lt & Pow 4348 1977 57 9434 Sale |; 93% Sale | 92% Mar. 16 4 Mar. 1|j 84% Jan. 4] 95% Mar. 1 
22,000 77,000 — BP ine oh alc Semen Ge oe 100% Mar. 8/102 Mar. M 93344 Jan. 7jlu2 Mar. 2 
300,000 961,000 pine Rsotes —*— — * 51% 88% Sale | 85 Sale | 85 .30| 89% Mar.11]] 74% Jan. 4] 89% -1l 
2 leone 
183,000 814,000] Without warrants_......__ 39% Toesue Gaim. Mar. 16) 8934 Mar. 5/]| 66%4 Jan. 4] 8934 Mar. 5 
419,000} 1,826,000] 5s Bescencsond 959 35 ee Raat 784 Mar. 20| 83% Mar. 21|| 61% Jan. 2) 8334 Mar. 21 
119,000 460,000)Penn-Ohio P & L 5}4s A_1954 74 106% Sale {105 Sale Mar. 28/106% Mar. 8)|103344 Jan. 8]106% Mar. 8 
24,000 85,000|Penn Power Co Ss_...._. 1956 RR Sete aie Aaa y 107 Mar. 21)108% Mar. 15j||106 Jan. 17|108% Feb. 26 
31,000 95,000|Pena Pub Serv 6s C_.... 194 OOM flascce --e-- 103% Sale |102 Mar.14|104 Mar.27||100 Jan. 5/104 Jan. 28 
5,000 66,000 series D............ 1954 RR lini a tone ootwe 9814 Mar. 13] 9934 Mar. 22/| 95 Jan. 3/100 Feb. 21 
1,000 5.000] Pena Telep Corp 58 C.__1960 86 105% Sale |----. --.-. 10534 Mar. 1/1054 Mar. 1)|103% Jan. 5j|105% Feb. 1 
9,000 48,000) Penn Water & Pow 4348. .1968 Eee, 107 Mar. 19|)107% Mar. 15||106% Jan. 22/108 Feb. 18 
47,000 134,000} 5s...-. 103 Sane meee |-.... ..... 1114 Mar. 1)112% Mar. 29)|11044 Jan. 3/112% Mar. 29 
205,000} 1,126,000] Peoples Gas Lt & Coke 4s B’81 56 79% Sale | 75% Sale | 74 Mar. 26] 814 Mar. 1|| 72 Jan. 4] 8144 Mar. 1 
873,000} 2,014,000] és J———— 1957 68 95% Sale e | 9334 Mar. 21| 99 Mar. 2]} 89 Jan. 2} 99 Mar. 2 
24,000 113,000|Peoples Lt & Pow 5e_...1979 7: Miviisas adeceiserna asnae 14% Mar.12} 2 Mar. 2 23 Mar.12] 2% Jan. 24 
53,000) 126,000/Phila Electric Co 5s..... 1966 S0Get . Batene asece 113% Sale {112% Mar. 15}114%4 Mar. 4//112% Jan. 2/114% Mar. 4 
83,000 341,000} Phila Elec Power 5}4s_...1972 100 109% Sale ;110 Sale {109 Mar. 13/110}4 Mar. 23/1 Jan. 2/110% Mar. 23 
39,000 102,000/ Phila pages Vimy - -1962 44% 79% Sale 8 Sale | 78 ar. 30} 8034 Mar. 11|| 7534 Jan. 2) 8244 Feb. 1 
42,000 91,000} tet & refunding 40.1957 aackdleesce cases 108 Mar. 17/109 ar. 15||1073% Jan. 3/109 Mar.15 
5,000 18,000} Phila —— Water bs--1988 CS Ss Sen 106 Mar. 25|106%4 Mar. 29/|106 Jan. 8'10614 Mar. 29 
52,000 181,000] 6348 class A_.......... ee aed wecaneoroe woncd Mar. 19] 65344 Mar. 2/| 56 Mar. 19] 75% Jan. 31 
176,000 515,000|Piedmont & Northern 58.1954 88 SE Oe Spay A eee 95% Mar. 29] 98% Mar. 7 oats Ji 4| 9844 Mar. 7 
11,000 101,000) Fitteburgh Coal é6s...... 1949 it? Mines peonnlentes weene 106% Mar. 21|1084% Mar. 4)|105%4 Jan 3}1084%4.Feb. 21 
13,000 130,000} Pitteburgh Steel 6s... 1948 Dit? Midian géomenieeome ocsivea: Mar.19} 95 Mar.11|} 93. Mar.19] 98% Jan. 9 
28,000 81,000] Pomerania Elec Co 68. ...1 25% ithe tb eeGleired eunaw 30% Mar. 28] 314 Mar. IM 28% Jan. 2] 35 Feb. 7 
46,000 180,000|/Poor & Co és_.._....... DOC ED ae wcanmlnnene eigen Mar.11/100 Mar.15]| 99. Feb. 8110144 Jan. 25 
94:000 297,000] Portiand Gas & Coke 58.1940 67% 68 e|71 Sale | 68 Mar. 1) 71 . Z| 67344 Feb. 28] 77 Jan. 4 
125,000 321,000 Edison Se ser E_1956 72 1044 Sale {103% Sale {10344 Mar. 12/10434 Mar. 1]| 99% Jan. 18/105 Feb. 23 
100,000 471,000] 4460 series F_......... 1 65 10134 Sale |102}4 Sale {1003 Mar. 18|103% Mar. 27|| 9334 Jan. 12/1034 Mar. 27 
32,000 71,000 Elec Power 5s..1936 ied cde winnloeste a deca 104% Mar.11/105 Mar. 5j||1043¢ Mar. 11/105% Jan. 31 
5,000 69,000/Potrero Sugar ist 7s__.__ 1947 1B Jeeoen ecace 42% Sale | 41 Mar. 4| 42% Mar.30|| 34. Jan. 6/47 Jan. 21 
26,000 51,000 Corp of Can 44s B 1 a? Mies pdkeaieaese cane « 78% Mar. 28] 86 Mar. 4\| 785 Mar. 28] 88% Jan. 28 
107,000 308 000 ao 494 N Y¥ 5}48..1947 8 — 8544 Mar. 5 9034 Mar. 27. 76 Jan. 14 181 = 3 
ogame ,000)_ — —— lee an ‘an 
47,000 244 ,000| Power Securities Corp 68.1949 41% 82% Sale |----. ..___ 7834 Mar. 9] 83% Mar. 29]| 76 Feb. 5 8635 Feb. 14 
9,000 118, oe OS). Me dnelennag ances 36 Mar.21| 40% Mar. 5||.36 Mar.21; 42 Feb. 19 
28,000 93 ,000 ams BEE Sonese cone 105% Sale {105 Mar. 7|105% Mar. 4|j104 Jan. 23/106 Feb. 15 
90,000 228,000 102 BRO Bale: jen - nn maces 119% Mar. alia Mar.11}/|118 Jan. 7/122 Mar.11 
119,000 358000 584 Coches achnelowwas sii ie 100 Mar. 6)102% Mar. 5 8 an. 2102 Mar. 5 
270,000 760,000 101. Sale |10234 Sale {101 Mar. 1)1033% Mar. 22 4 Jan. 3 103% Mar. 22 
292,000 501,000 53 93% Sale |----. ..... 92% Mar.13] 96 Mar. 2 1 Jan, 96 Mar. 25 
it ,000 894,000 % 52 Oe, MEE dee oun mien 92% Mar.13| 97 Mar. 4 % Jan. 2| 97 Mar. 4 
16,000 1,902,000 1 5 93 Sale | 93% Sale | 92% Mar.12] 96 Mar. 4 Be Jan. 2| 96 Mar. 4 
15,0 1,561,000 109 Sale |1095% Sale |10834 Mar. 12/111% Mar. 22//1 Jan. 2)111%% Mar. 22 
250.009 806,000 69 1045 Sale |104% Sale |104 Mar. 6/1064 Mar. 22 Jan. 2)1063%4 Mar. 22 
'7 ,000 38 8 100 Sale |101}% Sale | 9934 Mar. 13/1014 Mar. 30 Jan. 2)10134 Mar. 20 
115,000 423 ,006 MD loocen conue 99 Mar. 13)101% Mar. 28 Jan, 4 101% Mar. 
160, 292,000 86. Sale | 914 Sale | 86 Mar. 1] 914% Mar. 14|| 7934 Jan. 914% Mar. 14 
579, 2,849,000 7 6534 Sale | 68% Sale | 6334 Mar. 13] 6834 Mar. 28]| 55% Jan. 2] 6934 Jan. 24 
185, 7,000 series 1 3 Sale | 65% Sale | 6144 Mar. 12! 65344 Mar. 30 8 Jan, 3 66 «Feb. 15 
369,000] 1,604,000] 4}4e0 series D..........1 Sale | 614% Sale | 56% Mar.13] 62 Mar. 25 Jan. 63% Jan. 24 
: 152, Power 5Se........1968 1 RRR yt 102. Mar.15|104 Mar. 102 Mar. 15j/105% Feb. 9 
8 183: Boro G & E 5340.1 a 9354 deci: x oikiss 9234 Mar. 12} 95% Mar. k 86 Jan. 3 95% Mar. 5 
68, 109, OenccccccccecccccccehM| 8 4=—«- «Be wcce concn 10436 Sale {10434 Mar. 30|106 Mar. 6||102 Jan. 14/106}4 Mar. 6 
For footnotes see page 56. 










































































































































































































































Apri, 1935] NEW YORK CURB EXCHANGE 55 
| : E SINC 
PRICES IN MARCH RANGE SINCE JAN. 1 
AGGREGATE SALES | 
NEW YORE Gz 
Py 1 — * AMar. 1 Mar. 30 Lowest Highest Lowest Highest 
$ $ BONDS (Continued) — Bid Aski Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Reliance Management 58_1954 se 5 25 Feb. 2 
a 5,000] With warrants... ....... 55% |----- -----|----- -----]--.---_------]------_------ an. 84 eb. 
~¥.000 ‘000 te OU ae eadhchnie aocen 20] 42 Mar. 7\|| 403% Mar 47% Jan. 28 
70:00 411.000 tes ——— 18% 42% Sale | 4134 Sale | 39% Mar.15| 43 Mar. H 3954 Mar. 15] 48 Jan. 28 
9.000 35,000] Rochester Ceat Pow Ss A 1953 De J Dwawe enews . 25] 34 ar. 1 3333 Mar Mar. 
12.000 28,000 = - 1954 BO bein ae seelose cn o-cuu 112% Mar. 16/1134 Mar. 4/j/112% Jan. 2/1 Mar. 
40,000 88.000|Ruhr Gas Co 64s... ._--- 1953 28% || 40 Sale |____- ---7- ar. 25| 40 ‘ i 6 Mar 43 Feb. 19 
15,000 38,000} Rube Housing 68 A ....1958 aE. Maa thal ae weaee 31 Sale | 30% Mar.18} 33. Mar. 5 an 34% Feb. 
14,000 65.000] Ryerson (Jos T) & Sone *s1943 OD 5: Binedee wderblescns ose 102% Mar. 19|10254 Mar. 4/|102%4 Mar. 19]103% Jan. 16 
000 466 ,000/St Louts Gas & Coke 6s _.1947 3% 8% Sale Sale | 8% Mar.12} 934 Mar. 27|| 7% Jan. 14] 104 Feb. 9 
136000 157,000 Sate arbor Gotu Pe 4348 '79 Oh  meniasbiaiinine 108 Sale 108 Mar. 13/1085 Mar. Jan. 71/108% Feb. 27 
303,000 846,000] ¥en Aat Pub Sere fe --1958 64 99% Sale |---.. .-.-- 97% Mar. 27|10034 Mar. 9j| 92% Jan. 2110034 Mar. 9 
5,000 10,000 *34 series D 1 a eee 106% Mar. 13}106}4 Mar. 13}/10634 Feb. 18 106% Jan. 21 
pre eek 27,000) San Joaquin L & P 6s B..1952 Oc) Minvintn wihetleetae ocondsnvnnd shtheglonnnen debe 107% Jan. 2/109% Jan. 11 
32,000 255,000 series D............ P.-E Mi wedigebeuloncen eesan 103% Mar.13}105 Mar. 25]| 98 Jan. 2/105 Mar. 25 
4.000 63,000|Sauda Falls Co Ss_...... | SS SS SR — — 109 Mar. 5j110 Mar. 22)|10834 Feb. 19]111 Jan. 14 
: ” |Sazon Public Wor 
— Gi — 1937 gS SEO SO aS ale 38 Mar.21| 40 Mar.11|| 38 Jan. 4) 42% Feb. 16 
a 63.008 Schulte Real Est 6s w w-..-.-- pug wie Se Sid pee 13% Mar. 6| 143% Mar. 28]| 11 Jan. 11 14% Mar. 28 
8.000 20,000] 6s without warrants__.1935 438 egeeg ——— — 13% Mar. 19 14% Mar. 5)}| 10% Feb. 5) 143, Mar. 5 
160,000 583 ,000|Scripps (E W) Co 5348_..1943 66 See 99% Mar. 1|101 Mar. 12/) 96 Jan. 2/101 Mar. 12 
368,000] 1,649,000 Seattle Ltg Co Ss........ | RE CES, SER aS 36 Mar. 5| 39 Mar. 28% Jan. 2 - 27 
79,000| 277.000|Servel tuc Se -....... .... 948 61 102% Sale |105 Sale |1023{ Mar. 1110534 Mar. 25)|101 Jan. 15/1054 Mar. 25 
258.000] 775,000 Shawinigan W & P 6i40_-1967 6334 9844 Sale Sale | 94° Mar. 6) 98 Mar. 1 94 Mar. 6 98% Feb. 30 
61,000 179,000] 4340 series B..........1968]) 63 || 9634 Sale j--... .-.-. . 2 ‘ 30 Mar. é yep. 
6 208.0 Se series C._........-- 1 1, BEE Re 99 Mar. 6)102% Mar. 27 Mar. 6/103 . 25 
38 208 00 4s series D-_-....-.-- 54 944% Mar. 6 9814 Mar. . 9444 Mar. 6] 98% Feb. 28 
22:000 118,000| Sheffield Steel 5 4s_.-..- 1948 77 107%, Sale |..... ..... 107. Mar. 26|108% Mar. 11||10534 Jan. 3/108% Mar. 11 
20;000 76,000| Sheridan Wyo Coal 6s. ..1947 a ORE Re 48 Mar. 6] 514% Mar. 201 47 Jan. 8 52 Jan. 19 
000) )00|Sou Carolina Power 58_.1957 41 Sale Sale | 83. Mar.13| 87. Mar. 4|| 73. Jam. o| 87 Mar. 4 
1 002;000 3 3388 Southeast P L60.⸗ 37% 8344 Sale | 8444 Sale | 81. Mar. 18} 86% Mar. 4/| 644% Jan. 2] 86% Mar. 4 
"249,000]  °628.000|Southern Edison Se 1951 92 107% Sale |105% Sale {105% Mar. 23|107% Mar. 1||105%4 Jan. 3/1081 Feb. 26 
104,000 197.000] General Ss_........... 100 PE MED 8.5.0 — 105% Mar. 28/108% Mar. 1}|105% Mar. 28 10844 Feb. 27 
111.000 235,000} Refu mtge Se_...1952 —— ⸗ 10634 Mar. 16|107% Mar. 4||105% Jan. 3/108 Feb. 28 
100,000] 264.000). Ref Mtge 5s.....- —— 90 Sree meee |... ook 106% Mar. 16|10754 Mar. 8||10534 Jan. 4/108 Feb. 23 
11,000 75,000|Sou Calif Gas 5a_..1937 83 nn ee)... . ca. 102% Mar. 1|102% Mar. 21/|10134 Jan. 2/10234 Mar. 21 
47.000 190.000] Sou Calif Gas Co 5s- ....1957 85 ee MONS Docc. 5-358 105% Mar. 13/106% Mar. 2||102. Jan. * 106% Feb. 13 
3.000 12,000] 5340 Secies B_.........1952 = = a Rea 103% Mar. 28|1041% Mar. 7/||10334 Mar. 28]/105% Feb. 4 
231,000 712:000|_ let & ref 4340__-....... 19% ee ae 105% Sale |103} Mar. 2/1054 Mar. 30}| 97% Jam. 3/105% Mar. 36 
r Southern Counties Gas 2 
172,000 767 ,000|_ of California 4}4s......1968 75% 4/1023 Sale {103 Sale |102}4 Mar. 7|103}4 Mar. 2/| 9634 Jan. 103% Mar. 2 
Southern Gas Co 648 1935 * see a oe 
7 WE WE nnrecersete §— TE, Bn a : . 
1 300 000|Southern Ind G & & 5140-1957 96% |}--"-" --""7]i08"” Sale |107%% Mar Fine, sal 30, Jan- 10 
75000 288'000 Southern Indiana 40.1951 25 40% Sale | 26% Sale M 25 Mar 47% Jan. 22 
311,000 728,000] Southern Nat Gas 60... 1986 8 e | 87% Sale 82 Mew an 2 37 Mar. 4 
48 38 S’western Assoc Tel 58 A.1961 40 2 SS SR a 67 Mar Jan. 7| 72 Mar. 26 
301,009 '000| Southwestern G & & Se_.1957 60 99% Sale | 98 Sale | 98 Mar Jan 21101 Mar. 9 
188,000 000] Se series B............ 1957 60 99% Sale | 98 Sale | 97% Mar Jan. 21101 Mar. 9 
137,000 ‘000 western L & P Se. _1957 45 85 Sale | 85 Sale | 834 Mar Jan. 2| 855% Feb. 28 
47.000 ‘0001S’ western Nat — 25 Te eee 8 ee 671% Mar 60 Jan. 2) 74 Feb. 27 
112,000 000, Southwestern P & L 6s _2022 37 5344 Sale | 59% Sale | 5014 Mar 49 Jan. 3/60 Mar. 29 
61.000 '000|S*western Pub Serv 6s 55 2°” Sale Sale | 92°. Mar. 77. Jan. 3] 96% Mar. 28 
77,000 .000/ Staley (A E) Mfg 6s...... 83 105 Sale |105 Sale 110434 Mar. 27||104% Jan 5/106 Mar. 27 
000 000] Standard Gas & Elec 63_.1935 37 38% Sale | 43% Sale | 37% Mar. 37% Feb. 28) 68 Jan. 2 
279.908 753.000] Conv 66. 1 37% a” Sale 5] Sale | 38 Mar.1 Feb. 28} 68 Jan. 2 
249.000 ME BB cnccconencnphso «tne 30 34% Sale | 37° Sale | 3244 Mar. 20 2 Feb. 7| 39% Jan. 2 
186.000 S4 LEE ORs —— 2834 32% Sale | 37% Sale | 31. Mar.1 1 Mar. 18 3834 Jan. 28 
31.000 96,000] Standard Invest 5340. ...1939 | RRS, OC tee Oe Saree 85% Mar. 824% Jan. 2) 86% Mar. 12 
17000) 83 00 ee eee tres ctor] 638 Hl S8a¢ SUC I-sa-- wais-| S83, MSE: Mar. 1s| 3972 420: 28 
loose e eS ar. — 
*88 40/000 perme beeen — OD ae ia es ck a 1% Mar. Jan. 24/25 Feb. 15 
2 Stinnes (Hugo 
6,000 26,000} 7e Oct 1 ‘36 without warr - SONG Biss re ee 56 Mar 51% Jan. F 56 Feb. 25 
12.000) 48,000] 7sstamped............ | WEES) (eSreeteea eRpapaeeeer 42 Mar Mar. 51 Feb. 
5,000 9,000] 7s 1946 without warrants - WE eta Mar Mar. 25] 53 +=Feb. 13 
24,000 182'000! 7s stamped_........... we. Mae ae 5 e135 Mar 33% Jan. 5] 43% Feb. 13 
534'000| 1,357,.000|Super Power of tI 4}40..1970 56 98% Sale | 98% Sale Mar Jan. 2 Mar. 23 
48,000 187.000} 60... 1961 70 10534 Sale |__..- ____- 105% Mar 00% Jan. 81106 Mar. 22 
459,000 174,000 e 59 98% Sale | 98% Sale | 97% Mar Jan. 3 6 Mar. 23 
322,000 233 ,000 94 103% Sale ‘102% Sale {102% Mar Jan. 21/1044 Jan. 5 
231,000 556,000 x 15 105 e |103% Sale 1 Mar Mar. 261 Jan. + 
000 2,000) Syracuse Leg Se B.......1957], 97 |). A i 
9:00 13'000 103 107% Sale ———— 107% Mar Mar. 20/10834 Feb. 11 
000 2,000 48 ee Be M Jan. 8] 941% Mar. 4 
13800 333000 40 814% Sale | 79% Sale | 78% Mar Feb. 7] 8354 . 4 
68 ,000 242,000] 6348 without warrants.195. Ge: Ee ee Fe 66 Mar. Mar. 20] 75% Feb. 7 
942'000] 2.536.000] Texas Elec Service 5s_...1 60 95% Sale | 94 Sale | 94 Mar. Jan. 3] 9854 Mar. 4 
31,000 67 ,000| Texas Gas Utilities 6s....1 12 8— 15% Mar. Jan. 12} 17° Feb. 25 
622.000} 1,904,000 Power & Lt Ss..... 1 65 100% Sale | 984% Sale | 98% Mar. Jan. 2 100% Mar. 5 
48,000 121,000] 6s... 51 ee 911% Mar. Jan. 4| 94% Feb. 16 
151,000 474,000} Se.....-......-.------ 87 104% Sale |104% Sale |1045 Mar. Jan. 2/105 Feb. 15 
36.000 156,000] Thermoid Co ésstamped.193 55 73 ee Mar. Jan. 4174 Mar. 22 
141,000 671,000 Tide Weter Power Se A...1979 49 87 Sale | 85% Sale | 8244 Mar. 76% Jan. 2] 8914 Feb. 23 
000 ,000] ist mtge gold Se....... 79 10744 Sale |106%4 Sale |106% Mar. 105% Jan. 2/107% Feb. 23 
3th 000 808°000 Twin City Rap Tr 54s A.1952 19 543% Sale e 0 Mar. Jan. 2) 56% Feb. 19 
000 000} Ulen & Co 6s8_.......-..- 33 Sale Sale Mar Mar. 30] 55% Feb. 21 
tS a ,000 Union Amer Invest Se A-1908 78 * — — 96 Mar 12|| 9454 Jan. 7 a Feb. 2 
1,000 ,000] 5s onnneee-e-- 1958 Mis ie ee M 10734 Jan. 2|108% Feb. 13 
112,000 162,000) 44s... 90 1075 Sale |____- _-__- 105% Mar 10534 Mar. 13/107% Mar. 1 
10,000 72,000] 5e sian ithieliiea 1967 92 1 e 1108 Sale |10714 Mar. Jan. 11/108% Feb. 25 
47,000 115,000 United Bice of —* — 96 111% Sale /111% Sale {110 Mar. 108% Jan. 4/112 Feb. 25 
Serv nes) 76. 
42,000 72,000 t warrants........ ee a SS aa 56 Mar. Mar. 29] 75 Jan. 31 
15,000 34,000] United Indus 6}4s....... 7 Ooo eee 401% Mar. 39 Jan. 3] 42% Feb. 1 
1,000 92,000] ist 6s.............- -- 1945 $3 %6 SORT TA a pe aa 3954 Mar. 395% Jan. 3] 43 b. 1 
159,000 378,000) United Lt & Pow 634s....1974 26 31 Sale | 34 Sale | 29° Mar. Mar. 19} 3534 Jan. 28 
316,000 971,000} Deb és............-... 1975 26 29 Sale | 33% Sale | 28 Mar. 28 Jan. 23|/ 34° Jan. 8 
145,000) 523,000} 634s... 1959 50 86 Sale Sale | 85 Mar. 78 Jan. 2 Mar. 30 
391,000] 1,452,000) United Lt & Rys 5}4s....1952 31 41% Sale | 43. Sale | 39% Mar. 39% Mar. 18] 49% Jan 
213, 679,000} 60 series A..........-.- 51% 92% Sale | 92 Sale Mar. Jan. 8] 93 4 8 
62,000 189,000] Deb és series A_....... 25 32 Sale | 33. Sale | 30 Mar. 30 Feb. 8] 35 J: 28 
Papa ake 35,000)U S Rubbes 644 % notes..1935 75 Poca Gate te, paper imine Jan. 9/100% Jan. 2 
42,000 90,000} Serial 64% notes... _. 65 Wn 101% Mar Jan, 102°° Feb. 11 
68,000 130,000} Sertal 6 notes..... 60 10144 Sale |10044 Sale | 99% Mar Jan. 21102 Mar. 6 
57,000 209,000} Serial 6 notes..... 60 | 0 &  ~ Se sigaisbaineemees Mar Jan. 9/102 Feb. 16 
114,000 265,000] Serial 6 motes..... 60 101°‘ Sale |100% Sale | 98% Mar Jan. 21/101% Mar. 2 
99,000 209,000} Serial 6 motes.....1 | RS wd aes spake Mar Jan. 10214 Feb. 15 
32,000 95,000] Series 6s. Gates eNO ete gee 5s tottaie 101% Mar Mar. 12/103°° Feb. 7 
13,000) 78,000] Utah Power & Light 4}s!1 | Ge RL ee eee 8% Mar 2 Jan. 7) 79% Mar. 23 
48, 355,000) series A............ 45 66 Sale | 6434 Sale Mar 55 Jan. 5 Feb. 26 
1,000 4,000] Utica Gas & El Se B...... SS tee oe oe 105 Mar 104% Jan. 3/105 Mar. 2 
1,000 2,000] Ss series D............1956 ee SERENE ee, Lee gar 108 Mar Feb. 16/108 Mar. 12 
12,000 18,000} Valvoline Oll 7e........- 1937 yf GRRE s: SER ate. 90% Mar. Mar. 26] 92% Jan. 16 
29,000 78.000] Vamma Water Power 75 2 99 Mar Jan. 4/1004 Mar. 26 
152,000 319,000] Virginia Elec & Power 58.1955: 86 A nn na 106% Mar 105 Jan. 4/1073 Feb. 18 
300,000 939,000] Virginia Pub Ser 5}4s A__1946 5 Ne 86% M Jan. 3/90 Mar. 2 
81,000] _ 257,000 J— 1946 45 67 Sale | 70% Sale | 6644 Mar Jan. 2/ 70% Mar. 28 
186,000 542,000 B.wccccccceeelD 45 Sale e | 81% Mar 68% Jan. 845% Mar. 4 
Waldorf Astoria Corp— 
11,000 41,000] ist 7s with warrants... 1954 4% —— — TESS EFS 6 Mar. Feb. 9 Jan. 2 
1, 4, Certificates of deposit...j) $2 jj... 9 pe 6% Mar. Mar 8 Feb. 25 
* 243, Ward Co é6e..... 92% 105% Sale |1053%4 Sale {105 Mar. Feb. 106 Feb. 
143: 453. Wash Gas Co 5s...1958 zs nied. whence 104% Sale {104 Mar. Jan. 105% Mar. 4 
» 21; 62, Wash Ry & Elec 4s......1951/) 83 jj. | oe 102% Mar. 27 Jan. 103 44 Mar. 27 
142,000 623, Wash Water Power 5s... 75 102 Sale !..... -..-. 102 Mar. \% Jan. 41103% Feb. 20 
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AGGREGATE SALES Low from PRICES IN MARCH RANGE SINCE JAN. 1 
— NEW YORE July | 
In Since CURB EXCHANGE to 
March Jan. 1 Mar. 31 °35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
$ pre BONDS (Conciuded)— Bid, Asx Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Western Newspaper Union—| 
58,000 170,000} Conv deb 68._...-...- 1944 ee 51% Sale | 50 Mar.11) 56% Mar. 2 Jan. 7| 59} Feb. 20 
241,000 858,000) West Penn Elec 5e_..-. -.-. 20 46% 36 SE Sere 71% Mar. 5) 82. Mar. 29|} 635 Jan. 16] 82 Mar. 29 
24,000 37 ,000| West Penn Traction 58. .1960 60 Sale | 85 Sale | 84 ar. 5| 854% Mar. 1 Jan. 30 Jan. 25 
420,000} 1,521,000) West Texas Util 5e A....1957 41 2 Sale | 71% Sale | 71% Mar. 28); 76 M 11 Jan. 2/76 # Feb. 20 
280,000 912,000) West United G&ESKeA 55 64 BO lonatse bocce 100% Mar. 1/102% Mar. 5]| 91% Jan. 3/102 Mar. 5 
7,000 61,000] Westvaco 5440. .1937 | Re oo ee ae ee 1034 Mar. 28)1 Mar. 5/|102% Jan. 31/104 Jan. 11 
4,000 6,000] Wheeling — —— 1941 ———— I06 Mar. 22102., Mar. 5)|106%4 Mar. 22|/107% Feb. 16 
6,000 61,000] Wis Elec Pow 58 A.....-- 1 te os hac ca be eon 105% Mar. 15|106% Mar. 23)|1044% Feb 8/106% Mar. 23 
163-3001 391,000 Wie Minn Lc & Pow ——— «|| ARD SG Bale [10125 Bale 19) 14 Mar. 1] 80% Mar. 11l| 763¢ 3 2) Mar. it 
⸗ ser B.1956), 52 11874 Sale |----- ----- . an x 
135,000 400, * ———— 1958 Se oawa eas * 89% Sale | 8654 Mar. 29) 8944 Mar.11|| 75 Jan. 2 Boe rod 11 
140,000] 330,000] és Series —— 1952 78% ||10034 Sale |_..-- ----- 10034 Mar. 1/104 Mar. 28/| 96% Jan * Mar. 28 
49,000 323 ,000| Yadkin River Power 5e_.1941 63 % 102% Sale |--.-- ----- 102% Mar. 1|103% Mar.12/| 95% Jan. 2/103% Mar. 12 
159,000 609 ,000/ York Rys Co Ss_........- 1937 70 9836 Sale | 99 Sale | 98% Mar. 15; 99 7|| 9434 Jan. 2 8* - 13 | 
FOREIGN GOVERNMENT 
AND MUNICIPAL | 
Agricul Mtge Bk Rep of Col— 
11,000} 21,000 ie-year 7e-...-.Jan 15 1946 ONE, eg Rs aaa? 25% Mar. 5| 26 Mar. 12|| 25% Mar. 5| 38. Jan. 3 
‘a et oe ewe 86-8835 -27-> 22 7--\----= 7-22 563g Mat. ~3| 2634 Mar. “3|| 9632 Feb. 28] 3634 Jan. 1s 
’ *UUU| @@-year 76.....-J@M ID 1947) j§L9%) ||-<<<< -<4--]----- <---- ° an. 
38'000| 81,000 (Germany) 7s....-1951 |g OE ieee nga 30°” Bale ar. 11] 313g Mar. 14|| 2654 Jan. -2| 34° Jan. 25 
91,0001  286,000|"" 7340 stamped. 1947 27 Sale 60% Mar. 22| 67. Mar. 1|| 59 Jan ia 67. Mar. 1 
000} 206,000 ** — Ree 25 62 Sale | 5934 Sale | 5814 Mar. 21| 63% Mar. 2/| 57% Jan. 25) 63% Mar. 2 
15,000 — ———— 2* — 7% Sale 7% Mar.30; 10 Mar. 5 7% Mar.30) 11 Jan. 3 
51,000 126,000 J 1951 SR AES Nee 45% Sale | 45 Mar. 7| 52 Mar.18|| 45 Mar. 7] 55% Jan. 14 
ge 00 100 oon 6s... ; 1988 33 4 48 Sale | 38 Sale 36% Mar a6 8* med : 36% Mer: 2S 8 =: 3 
J — 4+§;#£+%+j“\VoA ———— an. 
iT'o00| 800 Ft — ——— 9134 Mar. 22| 9354 Mar. 4l| 90% Jan. -3| 933¢ Jan. 21 
47,000 71,000| “external ef 7 taal esaa i Se ae Sale | 66 30| 72 Mar. 4|| 66 Mar.30| 72 Feb. 5 
162,000 466,00 German Cons — Bs 36 =Sale | 30% Sale 39% Mar. 29; 36. Mar. 1/| 29 Jan. 2] 38% Feb. 16 
38 48. — —“— 2} 333% Sale |-.--- .---- 28) 3334 Mar 3] 28% Jan. 4/37 #£=Feb. 16 
42, 102,000 Hanover (City) Ger 7s. i939 — ecace 353% Sale 6; 38 Mar. 2/| 30% Jan. 2) 39 Feb. 5& 
be 5 000 |Hanover (Prov) ——— — TEES Be ae 30 = Sale 23 see 28 : + ool ; 29 gan. 24 ; Feb. m4 
,000 -000/ Lima (City), Peru. 8 2908), $ £j$@SA [lr m ene — — — — — ar. Feb 
6,000 20,000 a cca ely ape 38 Mba Rinaciosa== necks 534 Mar.19| 634 Mar. 4/| 5% Mar. 19 Mi Mer. 4 
J— ,000|Maranhao (State) 7s_.--- Mh in — an. ‘an. 
6,000 23,000} 7s coupon off_........ 1958 wee: aides dis wee 13% Sale | 1344 Mar. 13% Mar. 301 13% Mar. 19] 15% Jan. 3 
8,000 13,000|Medeltin (Colombia) 7s..1951 10% BEE MED Licnnn wove 3% Mar. 28; 12. Mar. 15/| 11% Mar.28] 13 Feb. 14 
10,000 15,000} 7%e —— 1951 26 £036 Mar. 25) 59% Mar. 9// 52% Jan. 17) 59% Mar 
22/000] 98,000), 7148 stamped-—-2=--- 1904 Be se — * 13)| 3238 jan: 27] 89% Mar: 13 
13,000 71,000 Oe ete of May 1927_<..1947 Det Mittens candilassss eoane 17 .- 23) 2334 Mar. 4/| 17% Mar. 23) 24 J 23 
23,000 54,000} 7s issue of Oct 1927....1947 TEE UO Gieddiin pebedincose gages 184 Mar. 22) 22. Mar. 8/]| 18% Mar. 22] 24% Jan. 12 
41,000 95,000| Mege Bank of Chile 6s. . .1931 TPE BMenddn ecine 11% Sale | il — 12% Mar. 4/| 11% Mar. 30 1334 Jan. 24 
84,000 188,000| Mege Bank of Denmark 501972 THE ~ ——— 85 Sale os 93 Mar. 4/| 85 Mar. 28 Jan. 1 
29,000 70, E a (State of), Bras 7e_'63| ——⏑ ————— ar: 14] 143% Mar. 14/| 12% Jan. 18) 14% Feb. 18 
3,000 ,000} Coupon Hn — —— 3 + me 18 14 Mar. 1|| 12 Jan. 26) 14% Feb. 13 
27,000 44,000/Rio de Janeiro 6se....- 1959 SSS a 15 Mar. 6 13 Mar.16) 15% Jan. 3 
11,000 23,000} Coupon off...........---- Skee, Bateees —— 13%4 = is 13 Mar.11|| 12% Mar. 15) 13% Feb. 6 
11,000 110,000) Ruesian Govt 6%e..--.. 1919 — Mar. 6 134 Mar. 1% Mar. 6| 4% Jan. 2 
252,000} 1,422,000 Certificates of deposit... 1 1% Sale 1% Sale t Mar. 20) 134 Mar. 14% Mar.20| 4% Jan. 2 
70,000 407,000} 53és.-. ..--.-- _-- «--19231 1 1% Sale 1% Sale 1% Mar. 8| 1% Mar. 1% Mar. 8} 5 Jan. 2 
91,000 519,0 ay ern 546 tidbawe wets 1% Sale 14 Mar.27| 1% Mar. 2 14% Mar.27| 4% Jan. 3 
65.000 153,000] Rep ic ent 7a res isl] 13, ||... -----|----- ----- 48% Mar. 8 ay Mar. 25|| 46, Jen. 2| 5114 Mar. 25 
,000 ,000 Santiago Chile) Boccee- 1949 eee ween l ee eee acer . . Mar. Mar. 
5,000 38,000} 7s... 1961 Bi neti pinedlese —— 10Aar. 21 10% Mar. 13| 10 Mar.21} 11 Feb. 1 
* No par value. Dees Sey ie, ee 2 ee 1% Chicago Board of Trade 
taken in co 11 Chicago Curb 
nm Sold under the rule. — $s 5s, 1960, Mar Mer. rig at 73) 7238 pew Cincinnati Stock 
@ Deferred delivery sale. Quebec Power 5s, 1968, 3 22 at 10134, 16 Colorado Springs Stock 
: 94 . ULB. & intern. Secur. Ge, 1945, Mar 27 at 43%. 1s Detroit 
: ar. 
z Ex-dividend. Casli sales, in which 0 account ts s taken in com 7 Los 
» are ven $ 
Abbreviations Used Above: — Ltd. 6 ,» Mar. 27 at 52 re — —— lis-St. Paul 
**eod,” certificates}of deposit tional xchanges on which low ew 
“‘cons,”’ consolidated. prices since vay? 1 1933 were made » (designated by| 2! Philadelphia Stock 
e⸗ ** cumulative. figures in tables), are as fo! 22 Pittsburgh Stock 
“conv,” convertible, 1 New York Stock 23 Richmond Stock 
ma 3 2 New York Curb 2% St. Louis Stock 
“nv,” “ 3 New York Produce 28 Salt Lake City Stock 
“* vtec,” vo trust certificates. # New York Real Estate 26 San Francisco Stock 
“*w i,” 8 Baltimore Stock 27 San Francisco Curb 
“ww,” with warrants. 6 Boston Stock 28 San Francisco Mining 
**z-w,”” without warrants. 7 Buffalo Stock 29 Seattle Stock 
8 California Stock 30 Spokane Stock 
/ ® Chicago Stock 3} Washington (D. C.) Stock 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 






































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
Re. is 4 etna cant Shares. 462,000 Sanaeee + OeOrOh. . ok. St es sea eea $30,000 $46,000 
p es Gy Sy) Re os 1,491,000 4,344,000 | Jan. 1 to March 31_______-______- 89,000 214,000 
AGGREGATE SALEs| CHICAGO Low from PRICES IN MARCH RANGE SINCE JAN. 1 
—— STOCK EXCHANGE July £78 
alerts | Sen 3 BONDS Mar. 31°35} Mar.1 | Mar. 30 Lowest Highest Lowest | Highest 
$ ⸗ Chicago City Ry 5e 1927 —* ie BSS * 
21,000 52,000] Certificates of deposit 71927 36 63% 66 64 “ 66 64 Mar. 21] 65% Mar. 13|]| 62 Jan. 16] 66% Jan. 21 
ie) fammeecmcrea ste oS Ge Be BE Meal ge dee oder i 
— 3,000 — eee F 12 mo wee ty WO. oc. covkeaaind wane — iſ 19 Jan. 18 
it 
5,000 59,000} tet mtge 5}48......-..- 1958 19 26% 28 27% 28%) 27% Mar. 21] 28% Mar. . 26) 29% Jan. 11 
Shares. Shares. STOCKS par. 
1,300 3,000) Abbott Laboratories com... 3446 oe 82 Sale | 71 Mar. 6) 82. Mar.30 2} 82 ar. 30 
1,300 7,050) Acme Steel Co. ........... 21 46 46%| 46% Sale Mar. 20} 46% Mar. 30 . 2| 47% Feb. 18 
410 790| Adame (J D) Mfg com.-_....- * 5 12 14 15% Sale | 12 Mar. 5) 15% Mar. 30 . 5) 15% Mar. 30 
600 700| Adams Co com....- ad 14 3 3%i 3 38 3% AMar. 20 3% Mar. -20| 3% Feb. 13 
550 1,500)A Alum Castings...5 1 1 2 IM 2 -~% Mar.18| 1% Mar. 6 - 18) 2% Jan. 8 
— 100| Ainsworth Mfg Corp com..10 25 19% ----- gr evnciinccse —— - 15) 19% Feb. 15 
2,050 6,600 Products Corp ci A. 5 16% Sale | 14 16%| 14 Mar.14, 17 Mar. 9} 17 Feb. 19 
440 Uf = rts: ang = Tong An 9 1B Sale | 19% ----- Mar. 1} 20 Mar.12 at 2 —— 3 
— — Amer ra i> Sen beéleoveans . Seebeue e 
2,190 4,910| American Pub Serv pref. .100 3 13. Sale | 11% Sale | 10% Mar.15) 14% Mar. 7 2} 14% Mar. 7 
— 460|Amer-Yvette Co Inc com...-1 vere | Se Lenace whcorel — 24 Jan. 24 
8,950 27.750 & Co common...... 13 4% Sale 4% Sale 3% Mar.15) 5% Mar. -15) 6% Jan. 3 
1,750 6,300| Asbestos Mfg Co com_.__... 1 1 2 2%! 1 2 1% Mar. 2:| 2% Mar. - 21; 2% Jan. 31 
800 1,400| Associates Invest Co com...* 43 90 Sale | 94 97 90 Mar. U 96% Mar. - 26) 9645 Mar. $ 
100 300] Assoc Tel Util Co com... _._ ° * ee” Bian Mar. 12 Mar. 2 Feb. 
100 af om ones. ————— Mar. 5 Mar. * 2. 3 
— cum Re ae Seti deecdlcacces Kscect titel SM aee ® 
—— 20 cumul prior deisnetl 34 —— 25 Feb. 3 
4,600 31. 000 Automatie Products com.._5 2 8 Sale 7% Sale 7 Mar. 6 8 Mar. 5 3} 8% Feb. 1 
— 190|Backstay Welt Co common. -* 45 11 16 11 16 1.4... ese Ae - 24,14 Jan. 21 
100 250|Balaban & Katz pref..... 100 20 90 95 a dkeee 95 Mar. 6) 98 Mar. 22/| 8734 Feb. 5] 98 Mar. 22 
1,650 2. 600 Bastian-Blessing Co com. _._* 3% 3 3%l 3 3%| 2% Mar. 8} 3% Mar.28/| 2% Mar. 8| 4% Jan. 3 
10,450 29,400/ Bendix Aviation Corp com..5/ 9 14% Sale | 13% Sale | 12 Mar.13} 15 Mar. 1/|/ 12 Mar. 13] 17% Jan. 
6,300 14,100 ff Brewing Co....... 1 2 2 2%| 3% Sale 2% Mar. 2 $36 Mar. 29]} 2% Jan. 22) 3% Mar. 29 
150 550|Binke Mfg@ Co ci A cv pref..* 13 1 2 1 2 1% Mar. 5} 13% Mar. 5 1% Jan. 23] 2% Jan. 5 
24,900 59,300| Borg-Warner com....1 11 33 Sale | 312, Sale | 2944 Mar. 18) 34 Mar. U 2834 Jan. 15} 34. ‘Mar. 1 
290 560) 7% preferred.__........ 87 109 110% 110% 111 |110% Mar. 4/113 Mar. 14/)108% Jan. 4/113 Mar.14 
450 1,450|Brach & Sons (E J) com. _..- ° 6% 14 15 13 13%| 13% Mar. 28) 14 Mar.18}]} 13% Jan. 3] 16 Jan. il 
800 3,000|Brown Fence & Wire cl A .. * 5 19% Sale | 17 18 17% Mar. 13) 19% Mar. 1]| 14% Jan. 15) 19% Feb. 19 
1,100 4,700 B Ad 1% 5 83 53% 6%) 5% Mar.12| 6% Mar. 6 4 Jan. 15) 6% Feb. 21 
400 1,550|Bruce Co (E L) com __.__... ° 5 5 6 5 6 5% Mar. 14; 5% Mar. 11 Bis Mar. 14) 6% Feb. 21 
2 10 A..* 10 IZ”: weccel BM 22. -)5 no nn Bene ae ees: th ibe ee. 6 
20 310|Bunte Bros common....... 10 238 $34 9%| 6 9%| 6 Mar.21; 6 Mar.21}} 4% Jan. 9} 7 # Feb. 26 
23,500 55,050/8u BGR Ail aidewodane 10 22 7% Sale 6% Sale 6% Mar. 18) 7% Mar. 2 6% Mar.18} 7% Jan. 3 
210 560/Canai Const Co conv pref_._* 1 2 1 1 Mar. 7} 1% Mar. 5 1 Mar. 7| 2% Feb. 4 
750 3,300/Castie & Co (A M) com... .. 10 10 ie sais’ * x 25% Mar. 12 97° Mar. 174 Jan. 9 He Feb. a} 
150 670|Cent Cold Storage Co com_20 6% 13% 14 13% Sale 13 Mar. 29) 1334 Mar. 30)} 124% Mar. 29] 14% Jan. 
4,820 9,320 —* Il Pub Serv pret 1 19% Sale e | 194% Mar. 3 24 Mar. 4// 1344 Jan. 2 24 Mar. 4 
350 1,050 a — 1 Mar. 8 Mar. 8 Jan. 4 Jan. 
1,900 3,300 — 5 7 g* 7 3” 7% Mar. 5 Mar. 5 7% Feb. 16] 7% Jan. 13 
570 940/Central Ind Power pref. __100 1 6 1% 8% Sale 7% Mar. 19) 11% Mar. 5)} 3% Feb. 8] 11% Mar. 5 
1,850 8,150|Central S W Util com ...... 1 é Mar. 4 Mar. 11 Jan. 12} 1% Feb. 8 
5,400 10,160} Prior lien preferred__.__. ° 2 16% Sale | 21% Sale | 16% Mar. 1] 22% Mar. 11/| 12% Jan. 16| 22% Mar. 11 
2,350 3,780) Preferred................ ° 2 4 Sale 4 5 3% Mar.16) 5% Mar. 11 3% Mar.16} 5% Mar. 11 
10 130/Central States Pr & Lt pref.* 1 BM ddan 3% Sale 34 Mar.30) 3% Mar.30 1% Jan. 7| 3% Jan. 30 
— 100/Central States Util $7 pref__* ——— Bs cried étcone enncee sue Cee Feb. 16 Feb. 16 
150 510/Chain ° 14 22 2334, 19 22 22% Mar. 29, 23% Mar. 12) 21% Jan. 31, 24% Feb. 23 
60 1,050 ary Ray one com...* 5 3* 26 FY te 25 21% Mar. 20 34 Mar. 20 18% Jan. 9 is Feb. 19 
—“ 100} Common.................* % mele alialk & Feb. 18 Feb. 18 
650 650} Participa cnc 1 1% 138 1% 148 1 Mar. 44 1 Mar. 4 1 Mar. 4 * Mar. 4 
100 200 Certificates of deposit. ._ % Sale 1 Mar. 1 % Mar. 1 Mar. 1} 1% Jan. 3 
22,250 63 .200/Chic Corp —— — 1 1 2 Sale 1% Sale 15% Mar.14; 2 Mar. 1 134 Mar.14) 2% Jan. 
eo 7B | aBa, Ses | 988 Se | 205 Sie: Hoos AeA 9b dan) 28M dee: 3 
— an. ‘eb. 
1,050 3,200|Chicago Flexible Shaft com_5 7 178 18] 15% Sale | 15 Mar.18)} 18 Mar. | 13% Jan. 15) i Feb. 
6,150 19,650/Chicago Mail Order com... - 8% 16 e | 18% Sale | 15% Mar. 13) 18% Mar. 30)/ 15 Mar. 13 3 Mar. 33 
Chic Nor Sh & Milw— 
pee 80} Prior lien preferred__..100 2 Rage Grapes MIRE SERRE Jan. 1 Feb. 1 
2,550 8,900|Cnicage & N'W Ry Gom.-100]| + 2 38% Sale| 23% Sale | "33, Mar. 20] "334 Mar. ill 2 Mav. bo] 584 Jan. 3 
— — 33 "5g Mars 7-73 Mars Z|] 2 Mar. 7] 3 Mar. 77 
250) 1,150/Chic Rivet & Machine cap. .* 24 13 15 12 14%| 13 Mar.14; 14 Mar. 6// 13° Mar. 14] 15% Feb. 19 
20 100/Chicago Towel Co conv pref * 58 90 Sale | 85 95 Mar. 1 Mar. 80 Jan. 3) 90 Mar. 1 
33. $9 69.352 ee rereen — 1 Sale as Mar. 14 1% Mar. , % iar. 14) 1 - 2 
. J Alu = Mar. Mar. . 4 . 
160 310/Coleman L’p & Stove com... * 5 17 22 17 20 18 Mar. 5 Mar. 18] 18 Mar. a nots Feb. 3 
10,050 32,150|Commonweaith Edison. __ 160 3 64%5 Sale | 6334 Sale | 54% Mar. 2 Mar. 28|| 47. Jan. 2| 64. Mar. 28 
40 160/Congress Hotel Co com. ..100 10 0 12 8 12 10 Mar. 8] 10% Mar. 12/| 10 - 8 1336 Jan. 11 
100 1,550|Consumers Co com... ...... ¥% Mar. 4 Mar. 19 Feb. Jan. 7 
10 80) 6% Arz2i00 1 off 4%] 3% 7% aif Mar. 5| 254 Mar. 5|| 2%¢ Mar. 5| 4° Jan. 29 
70 70| 7% cum preterred_____. 1 * 1 3 1 3 Mar.27| 2 Mar.14 Mar.27; 2 Mar.14 
150 3,950|Continental Steel com... ... * 6 Sale 5% 6 6 Mar.11| 6% Mar. 1 6 Feb. 20) 9% Jan. 9 
advan. 120 —— 7 BO funnce BB létuoon snccvclenntie Gol eo Sh 
21,900 46,300|Cord Corporation. ......... 5 Sale 2% 2%) 2 Mar.20) 3% Mar. 6/| 2 Mar.20) 4% Jan. 7 
9,200 24,350|Crame Co com... ..-_---.-. 23 5 8% Sale| 9 Sale| 7 . 14] 95 Mar. 22|| 7 Mar. 14 1038 Jan. 7 
1,070 3,154) Preferred. .._......... 100 3 90 Sale | 87 Sale | 83 - 6 90 Mar. 1|]} 83 Jan. 12} 90 Mar. 1 
A 60|Cudahy Packing Co pref..100 ——— ss tess ------|/106 Jan. 10/106 Feb. 4 


























For footnotes see page 
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GGREGATE SALEs| CHICAGO Low from PRICES IN MARCH RANGE SINCE JAN. 1 
4 . * STOCK EXCHANGE || July ¢ 1933 
adarch Jon. 1 STOCKS Mar. 31 '35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
Shar Ask| Sale Prices | Sale Prices Sale Prices le Prices 
7 Shares 30 Curtis Lighting Inc —— 2 *4 10" 9— 214 2 Mar. 8} 2% Mar. 6]) 2 Jan. 11 Ou Mar. 5 
—— 490|Curtis Mf¢ Go com.--------8 244% 6 OM) BM. sosncoles tenn — 5% Jan. 11] 6% Feb. 6 
Decker ha— 
ARE r 1 1 Mar.27] 1% Mar. M 1 Jan. 12) 1% Jan. 3 
$30 Hin sa... 7 3s Bis 88.1 £38] & Mar.ail $99 Mar: op 4% Jan. -3| of Fob. 1a 
130] De Mets Inc preference... ° 12 18 20 17 20 19 Mar.27| 19 Mar. 27]] 1834 Jan. 25] 19% Jan. 23 
ae e Sale | 1334 Mar. 181 17., Mar. M 1334 Jan. 15] 19% Feb. 7 
1,400] -25'1601ni Honateana Oru Coro... 6% 151, 18%] 16. Sale | 135¢ Mar. 1i] 1534 Mar. 4ll 1354 ater. 431 1938 Foe of 
1,460 4,960 Elgin Nat Watch ype i5 26% 15. Sale | 16% Sale | 15° Mar. 1] 17. Mar. 21|| 1414 Feb. 26| 17% Jan. 11 
imonse Connell Dock 
1$20) Drage Gocom--------ol] $44 |] 1044 43 | 11% Salo | 10 Mar. 14] 113 Mar. 30] 86 Jon. 7] 136 Mar. 99 
” 3.350 7.100\General Candy Corp A... 3 732 “7%| 83% Sale | 734 Mar. 6] 9°" Mar. 3il] 535 Jan. 211-5 Atay. oF 
16,450i/Gen sehold Util com._...* 4 5% Sale 4 4 Mar.12) 5% Mar. 1jj 4° Mar.12) 7% Jan. 3 
"500 2'000|Gedcheus Sugar inc cl B.__* 3% 8% Sale 84| 7% Mar.19| 8% Mar. 1]| 6% Jan. 2| 8% Feb. 23 
1,900 ro 06) Gretel * 10 18% Sale | 17% Sale | 1634 Mar. 28] 18% Mar. 28] 15% Jan. 15] 19% Feb. 21 
3,050 16,700|Goldblatt Bros Inc com__-_- * 38 19% Sale | 185 18%] 1834 Mar. 13| 1944 Mar. i|| 17% Jan. 3] 20%¢ Feb. 20 
4,100 19,150|Great Lakes D & D com..--* 1238 18% Sale | 18 Sale | 17. Mar. 13} 18% Mar. 1|| 17°. Mar.13] 2032 Feb. 19 
450 3,850\Greyhound Corp com...... 5 32% Sale | 35 364] 324% Mar. 1] 35% Mar. 21]| 1934 Jan. 23] 351% Mar. 21 
Printing Co com___-_- r) 5 4% Mar. 26] 5% Mar. 7|| 414 Mar.26| 7% Jan. 10 
3'455 vey re —8 —— 3* $% 3° % ou Mar. 13 10 Mar. 4 a Jan. 2 1054 Jan. 26 
680| Hart Schaff & Marx com__100 10 141% Sale | 12% 18 | 1334 Mar. 14% Mar. li] 13% Jan. 12] 15° Jan. 23 
190] Hibb Spencer Bartlett com_ 21% || 32% 34 | 30 30 ar. 25} 32% Mar. 22]| 30° Jan. 26| 325% Feb. 21 
——— St Go aioe) com A..* 18 i 19 7 19 18% Mar 19% Mar. ua 7. R 19% ag 
”5.500| —-29,050| Giase B * 2% 8 Sale | 734 Salo | 65¢ Mar. 13| 834 Mar. ill 6 .13| 9" Feb. 19 
Illinois Brick Co....-..--- Sale | 534 Mar. 13] 6% Mar.29]| 5% Mar.13| 7% Jan. 7 
320 2.300 Tilinois Nor Utilities pref_100 ane 60° Sale 7 J er? Mar. 13 7 Mar. 3* Jan. 11 14 Mar. 27 
650 ,600|tndep Pneum Tool ¥ t c.-..* 9 36% Sale | 31% 36 | 32 far. 21) 36% Mar. 1|| 30 Feb. 21| 36% Mar. 1 
20 300] Interstate Power $7 pref_...* 27 er ee ee 12 Mar. 14] 12° Mar. 14} 834 Jan. 10] 12°. Feb. 14 
“7,600 10| ge preterred = ens, 3 438 sate | 14 143411334 Mar 291-143 Biar~ all 183 Fob. -S] 1g Feb: 72 
’ ‘ tc...* 23 14 Sale | 14 1 ar. ar. eb. an. 
i $ Zips teal ee oe $* Il id Selo | 26 21°°| 1034 Mar. i] at°° Maar: ail ieid see, af 22 fam: g 
Kalamazoo Stove— 
— Common new..-...-...-..-.-. 34 Sal Sale | 20 Mar 24 Mar. M 15% Jan. 16] 24 Mar. 4 
33 J —— 19 32a Salo 3443 Sale | 33 Mar. 18| 35% Mar. i|| 33° Mar. Isl 375 Jan 3 
—— 100| Prefered “ite 17% 18 25 13 — — — —— — — 13” wo 32 19% Ton 3 
“T7500 A Util »¢ cum pref. 5 12% Sale 133 Sale | 12347 Mar. 25) 1534 Mar. 6 Jan. 4| 15% Mar. 8 
3:000] 14700 Ren" RadTube a Lpoow Ay 1 Bit Sale | 3 5%| +434 Mar. 14] 1232 Mar: 3 Jan. 3| 6% Feb. 19 
1,650 ,050| Keystone Steet & Wire com. rn 25% Sale | 22 26 22 Mar.13]) 26 Mar. 22 Mar. 13 Feb. 18 
150 ee 1 65 90% 94% 91% 94% Mar. 6] 93% Mar Jan. 11] 95 Feb. 13 
1,250 10,450] Kingsbury Brewing Co cap.1 1% 1% Sale 1 1 1% Mar. l| 1% Mar 1% Feb. 25 Jan. 14 
—— 170|Kuppenheimer cl B com... 5 10 15 10... cncccbtiinccce —— Jan. i5 14 Jan. 24 
Salle com..__. y ; Mar. Jan. 24 Jan. 24 
SSS Sethe ne Stats com 21% 254 — 2* * 27* Mar. id 28 Mar. 19 2* Mar. 12 30° Feb. 5 
1,590|Leath & Co common..._.... % 1 1%] % 41%] 1° + Mar. 1% Mar. % Jan. 17| 1% Feb. 15 
— 20] Cumulative preferred....* 3 Ds deeenl 1 Dee. S61 6: Bab, 2 
13,840 62,440 » McNeill & Libby .---i0 2 24 76 Sele 6% Bale 5 Mar. 23 Zh Mar. 5 Mar. 23 8 Feb. 16 
*450| 1% — 1 6% 8 | 7) 9 | 6% Mar. 11) 83 Mar. 5% Jan. 11] 8% Mar. 28 
1,500 3,200 ay Light com........ 10 2 4 Sale 3% 3 3% Mar. 4 Mar. 3% Mar.13] 4% Jan. 30 
170/Lion Ol Ref Co com.___---- * 3 3 4 3 i 3 3% Mar. 3% Mar. 3% Mar.29| 4% Jan. 8 
1, 2,060|/Loudon —— c— 10% 1354 194] 2034 Sale , 17% Mar. 20% Mar. 17% Mar. 19] 20% Mar. 28 
4,800 8, goto Se ieee 26 28% Sale | 28% 29%] 26 Mar. 18] 30% Mar 26 Mar. 18] 30% Mar. 4 
cCord Rad Ar + 2 15 9 Sale| 9 Mar.30| 12 Mar 9 Mar.30} 18 Jan. 9 
‘ 10,800 oe oa 8 lag Sate 5 3 i 15% Sale|16 16% 1454 Mar. 17. Mar 13% Jan. 15} 17 .16 
580] McQuay-Norris Mfg com.... * 43 5334 \% Sale | 51 Mar. 55 291, 51. Mar. 6] 55% Jan. 19 
2,6 11,500/ McWilliams Dredging Co__..* tah 29° | 29 30 | 28 Mar. 64430 Mar 22% Jan. 4] 30% Feb. 14 
7. com* % 2 1 i Mar. © . 29 % Mar. 29) 1% Jan. 5 
1, Cons pital....* 26% 31 | 2634 2914] 29% Mar. 8| 30. Mar. 5i] 2914 Feb. 28 Jan. 11 
6,595 19°59. Marchal Field —— “OM 7% Sale 28 Sale | 65 Mar. 1 ar. 2|} 6% Mar. 19} 11% Jan. 9 
222222 Materi rp com. — — — —— — 
off i 2) 1 2%) 1314 Mar. 12) "134 Mar 136 Jan. 19 13% Jan. 25 
"3.550 '« Food Prod com} ; 1% Sale|" % i |” % Mar. 13)" "iii Mar. i % Mar.13| 1% Jan. 2 
000 Middle Utilities _* I ie | SER noe Mar. 13 M Jan. 7 Jan. 7 
y ——— oA" ° % i % Mar. 2 Mar i$ Mar. 29 Feb. 20 
oo--s- 450|Midiand United Co com_-.-* —— % Rese sas 3 _Leccdé! tase Jan. 16 Jan. 16 
Convertible * Mar. 21 Mar Jan. 17 % Jan. 17 
490/midiand Util 6% pr lien. .100 ig —— i — Mar. 8 Mar i Jan: 16 Jan. 4 
7% prior lien.........- 5 ; ” eS Mar. 8 Mar. Jan. 3 Jan. 2 
nr lle aa EG, 100 % Mar. 6 m 33 Mar: 6 Mar. 6 
10} 6% preferred A__..._... 1 2 % ——— 3 Mar. 12 Mar. 12 -12 Mar. 12 
& Hart Inc conv pref.* 3 2% 4 | 2% ~°31%] 3“ Mar.2i| 4 3° Mar.21| 45¢ Jan. 23 
— — 7 19% 20 |18 20 |18 Mar. 101 20 Mar. 16% Jan. 5 33 Feb. 21 
22222 3 a od 1% Feb. 7) 1% Feb. 7 
— — 3 O%¢ solo] 735 736|-"7iz naarraal “Sig Maar > ill] 101 O58 Ree: 28 
ae Re Maite a (be ca Be ty eeceeemees meee ce 
Bee Moseer —— —— 8 16% Sale| 16 20 | 16 Mar. 27) 1634 Mar. ij] 1534 Jan. 29] 16% Jan. 8 
oo-e-- Muskegon Mot Spec ci. A...* 5 16 18 15 A? tonwcce ocbckeedae ues ae ae ha eee. 
Nachman * 4 7 5 6%| 6 Mar.23) 6% Mar 6 Mar. 23) 9% Jan. 10 
National Battery Co pref_._* 19° 20 24%4| 21% 22%] 22 Mar. 13| 2214 Mar 22 Jan. 3| 24% Jan. 18 
at 
------ 7% cumul —— il 24 \% 5 4 ..... ora ee \% Feb. 25 Feb. 25 
1,850 tional -v com_5 6 8 8 6 7 6  Mar.18} 8% Mar. 2|| 6 Mar.18| 9% Feb. 21 
11350 Ns al Leather com”.--i8 x 13 —XR 
at Republic nvest I rust— 
20 Cumul. conv. pref._..-..- ° 2%) 1 21 Mar. 2 Mar. 2611 1% Feb. 8] 1% Feb. 8 
on 50/National Standard com J—— PY is 2 268 27 26 Mar. 2 2% Mar. 6 26% Mar. 25 Tan. of 
Radio com e : : 3 : 
3,400 — heme one bag 3 dlp ag 10°" || 1484 Bale | 1432 145tlera $d Mae: ob] 1598 RE: All 1358 Foes 781 ash pee 28 
2,750 : North American Car com..__* 1 2 3 280 33%] 2% Mar. 25) 3% Mar. 29) Mar. 25} 3% Jan. 31 
50 M 300 Nor Amer Gas & Elec cl A__* 6] 34 % Sale % Mar. 30 Mar. 30 Mar. 30 Mar. 30 
“1750 Fk ————— a5 il 482 saie'| 352 356(--35¢ nar 30l "aig Mas ill aft soe” U8] 58 om: a8 
J = 8] Sq P41 Bal GE Me a DR Ma: Be ae) ae 
J te] og Yoh be be PT ME fu Mead te RE Ae 
El ae ae: Of we. | enegiliesnas obenc ar ar > — 
70 34* —— sailed 7% 10% 15 | 10 13%] 12% Mar. 5] 1234 Mar. 5|| 1234 Feb. 26| 14° Jan. 9 
600 1.750] Goemmen..........--.-.-. * 3 5 5%] 5% 5 534 Mar. 5% Mar. 6]| 53%4"Jan. 4| 5% Feb. 21 
60 120} Convertible preferred... .* 10 aise 25 20 25 ant Mar. 13 * Mar. 7|] 214% Mar. 13] 23° Feb. 25 
1,250 2,800] Parker Pe. (The) com..10 4 13. 15 | 14_ Sale | 13% Mar.14/ 15 Mar. 4i| 11 Jan. 11/15 Mar. 4 
110 1.170] Peabody Cost Go B com=-o-* 5% ee Mar. 12| 3% Mar F| sig dan: 12] 3 Jan. 28 
~""350 oak Ware eae — 6 9% 1034] 8 38 “"3°""‘Mari9]""93Z Mar. 8] 8 19] 104 Jan. 3 
3.078 —5336 *8 (The) Co..... ° 21 32% Sale | 36 39 32%4 Mar 39 Mar = 31 ye Py 9 + 
, ’ terfront com.....5 ar an o 
200 Poster Go (The) — isf 192 asd] 1° Buel 199 RSE: 2 156 134 Beas. el 234 Jear’ 28 
1,400 4,950] Prima Co common Rs et See ° 14 F —* 3 Sale 25% Mar. 4| 3% Mar. 20|| 2 Jan. 4 3% Jan. 8 
34 ae | 1088 Mae: 1a) M9) Asie eas aoe Ma 
’ VOU] = VUOMMMOR.. . . ~~... en ccceee 6 ar ar. an. e 
860 1,730] 6% preferred..........- 100 28 76 Sale | 77% 81 | 75 Mar.18| 81. Mar. 29/| 61% Jan. 3] 81. Mar. 29 
410 810 7% preferred —— — —— 38 90 Sale | 90% Sale | 8834 Mar. 13] 93 Mar. 8|| 7334 Jan. 221 93 Mar. 
1,190 2,690] Quaker Oats Co com......_- - 133 Sale |130% 133 [12934 Mar. 19/133 Mar. 1//128 Jan. 21133 Feb. 28 
310 1,300] Preferred.............. 106 136 Sale 1364 wines i347 Mar. 18 138 Mar. 15/133 Feb. 14/138 Mar. 15 
J “2, Od Mg SE AP Mae 0 Mae a dae ee 
» com vtc ar. ar. an. 2 
350 1,0. preferred ¥ tc......... | bY | 4 1 1 % .18} 1 Mar. 4 % Jan. 3] 1 14 






















































































April, 1935] CHICAGO STOCK EXCHANGE 59 
— — —— —— — OOShShMW)?:>0OGGD=a=ens==“*@®Q@®tl_“"ElRel_“™“*DE@TVltl0e0S“="™"™_™_™™"E=E=anananmnanm™”>™@™@@@=™”E="E™=— 
AGGREGATE SALEs| CHICAGO Low from PRICES IN MARCH RANGE SINCE JAN. 1 
STOCK EXCHANGE July {Tess 
March San 1 STOCKS Mar. 31 ‘35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
Shar Bid Ask) Bid Ask| Sale Prices Sale Prices s as Prices 
wx bende — idee cael 2% Bee — 1% Feb. 4 % * 31 
600 1,650|Reliance Mfg Co Common.1@ 9 9% Sale | 9% 10 9%% Mar. 1; 10 Mar. 7|| 914 Feb. 7| 10 10 
10 50| Preferred...........--- rT 84 1003 — ee 00% Mar. 8|100% Mar. 8 Jan. 3/100% Feb. 14 
—— 170|Rollins Hos Mills conv pref_* 8% 10 16 0 Hvtced ceehiplcnéwon aveusel he Gee ie tom pee OR 
1,650 5,700|Ryerson & Sons Inc com...* 11 2844 Sale | 25% Sale | 253 Mar. 30] 2934 Mar. 4// 20 Jan. 14) 33% Feb. 19 
Sangamo Electric Co.....-- * 4 9% 10 1 12 10 Mar.11} 11 Mar.14 8 Jan. 10} 11 Mar.14 
$00 720 a —— —V 100 40 80 100%/101 --..- 101 Mar.11)102 Mar. 5]| 95 Jan. 15|102 Mar. 5 
450 930|Sears Roebuck & Co com. --=* ‘ 38 #3 ron 94 — 3. Mar. i 3456 Mar. 20 33 Mar. a 40 Jan. : 
node Steel Strap ar. ar. n. i 
ti 10 sig ~ ° —— 1 1% Sale J— 1% Mar. 1| 1% Mar. 1 Jan. 241 1% Jan. 24 
10 170|Sivyer Steel Castings com. -_* 3 —— —— 5 Mar. 8} 5 Mar. 81 5 Mar. 8} 6% Feb. 20 
230 230|Sou Colo Power A common. 25 3 — ne 1 Mar.11; 1 Mar.11}} 1 £=Mar.11} 1 = Mar.11 
300 750 thern Union Gas com...* i$ % % % ¥% Mar. 20 5 Mar. 21 Jan. 31 54 Mar. 21 
280 570|Southw G&E Co 7% pref.100 39 Oe. wenn 66% Sale | 65 Mar. 27 Mar. 2 5434 Jan. 14) 68 Mar. 2 
50 306|Southwestern Lt & Pow pfd.* 14° - fescue OO lemaca 30 Mar.25) 31 Mar.11|| 25% Jan. 7| 32 Feb. 25 
460 2 75 Sale | 68 71 69% Mar. 23) 75 Mar. 1|| 69 Jan. 3 75 Feb. 13 
680 5,100|8 Standard Dredge conv pret. “is a4 4 ai 744) 85S Mar 78) 780, Mar: Hi 8. tae. 3 Tome it 
600 1,500} Common................ 1 1%) 1 1% Mar. 20) 1% Mar. 2 4 Mar.20| 2% Jan. 11 
420 "830|Storkline Fur conv pret.---25 3 3 5 + 5 3344 Mar. 9| 4% Mar.29|)) 3% Jan. 14; 5 Feb. 15 
100 1,230|Stutz Motor Car com......- 1% 2 rs} 2 4%| 3 Mar.19| 3 Mar.19 2% Jan. 28) 3% Feb. 16 
25,0 7 core ay a, mah gad —— rt 1332 sale iz Sal iz —— 28 174 a ¢|| 13 Mar. 28 1934 an 3 
J REA. ar. ar. ar. an. 
° 30 3388 — — ERR 15| 19% 35% Sale | 334% Sale Mar. 16} 35% Mar. 1|| 31% Jan. 15) 36 Feb. 26 
,800 com...... 5% Sale 5% 66 5% Mar.20} 6 Mar.13/| 5% Mar.20} 6 Feb. 7 
: 300 v4 308 Us : commen -= 28 ' 34 inna a” emanates 40 45 40% Mar.12) 42 Mar. 7|| 40% Mar.12} 52 Jan. 5 
600 1,250/Utah ucts com_.* 5% Sale 1 1% Mar.14| 134 Mar. 29 14, 1% Mar. 29 
ri Safar a) RM) Baie a) RM Bae 
j —— ar. ⸗ 
50 50/ Util Pow & Light cl A______ 1 21 i 1 1 1% 1%] 1% Mar.23| 1% Mar. 23 1% Mar. 23; 1% Mar. 23 
1 7 8%| 7 7 7% Mar. 28} 8% Mar 6% Jan. 16) 9% Feb. 11 
ali 34 38 36 Sale 35% Mar. 18 384 Mar. 3 PY ts) Jan. 28 38° Mar. 19 
5 18 Sale | 17% Sale | 16344 Mar. 18) 18% Mar 5 Jan. 2} 18% Mar. 8 
24 33 33 3%4| 33 oti Mar. 6| 34% Mar. 200 31. Jan. 16) 344% Mar. 21 
1 Sale 1 1 1% Mar.21| 1% Mar. 1% Mar. 21; 2% Jan. 3 
15h 28% Sale | 28% Sale | 274% Mar.18} 30 Mar. 274% Mar.18) 31 Jan. 3 
21 2% a6. 2 “Dinlewas: aaa eas 1% Jan. 1 1% Jan. 15 
56 127 136 {132% --.-- 135 Mar. 7|137.  Mar.20)|127 Jan. 15/137 Mar. 20 
21 35% 39%! 38% Sale | 36 Mar. 22!) 39% Mar. 30 Jan. 8] 40 Feb. 13 
$36 12 14 11% Sale | 114% Mar. 30 12. Mar. 12) 11 Feb. 16) 14 Jan. 11 
2 2 3 1 2%| 2% Mar.18| 2% Mar. 18 Mar. 1 3. Feb. 28 
1 3% Sale 25% 2%| 2% Mar.21| 334 Mar. 51 2M Jan. 2| 35% Feb. 23 
400] Yates-Amer Mach part pref._* y 1 44 Mar. ar. Jan. 14 Feb. 15 
950 3,050] Yellow Cab Co Inc (Chic)..* 19 10% Sale | 10 1044; 10 Mar. 8} 1034 Mar. 4 Jan. 15} 11% Jan. 3 
850 3,850/Zenith Radio Corp com _... * 11 1% Sale 1% Sale 1% Mar. 1; 1% Mar. 14 1% Feb. 28) 2% Jan. 8 
*No value. The National Securities — (4 on which |'* Los les Curb 
2 Ex-dividend. low prices aince July 1 1933 were meaner 21 Philad Stocs 
— for 100% stock dividend paid Feb. 20 by generrer Dparee tables), are as fo 24 St. Louis Stock 
Dan me Tet © 100 stock dividend paid; 2 New York Curb 
Dec. 29 1934 * 6 Boston Stock 


13 Cleveland Stock 





































































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 






































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 











































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
J Shares 317,445 Sere Meh 54. ce tgatee $23,300 $121,350 
eu. 5 Oe 953,282 2,498,049 | Jan. 1 to Mar. 30_____________~- 159,000 434,750 

GGREGATE SALES BOSTON Low from PRICES IN MARCH RANGE SINCE JAN. 1 
4 STOCK EXCHANGE | ze 1933 
In Since ; 
March Jan. 1 BONDS Mar. 31 '35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
es Shares _ Bid Ask| Bid Ask| Sale Prices Sale Prices 
10,000 55,900) Amoskeag Mfg Co 68... _. 19e8}} 50 3 jj Le 6334} 54 + Sale | 50 ar. 28} 633, Mar. 6 50 Mar. 28) 70% Jan. 29 
—— 5,000|/Brown Co S M-- 32 —— pend Ala 10 Jan. i} 
— 2,000/Chic Jct Ry & US Yds 4s.1 (| ERTS || i Si aa eer ee ee i ok OS 
3,000 4.0 JJ 90 oucw oul 108 Mar. 8109 Mar. 23 an. 31 Mar. 23 
13,000 33,000) Bast Mase StRR serA 4} 1948 32% 55 61 49% 55 51 Mar. 5814 Mar. 15|| 49% Jan. 2) 5834 Feb. 15 
2,300 39,000] SerleeBSe _ ....... 948 34 53 59 Mar. 29) 54 Mar. 19 ar. 29] 6644 Feb. 8 
—— 14,000} Series C 6s Jan 1......1948 35 Seo GB acc cdlans cua packets ce ecu Bee ae Se ee. 
1,000 6,350] Series D 6e............1948]) 35 || 66 —-___. 5S 65 Mar.28} 65 Mar. 28 an. 8| 68 Feb. 9 
1,000 1,000|Pond Creek Pocahontas 7s '35 100 foe ee 138 140 {140 Mar. 27|140 Mar. 27||140 Mar. 27/140 Mar. 27 
es. STOCKS par 
378 783 Amer & Continental Corp..* 4 8 7 7%| 7% Mar.13| 8 Mar. 74 Mar.13} 9% Feb. 48 
605 .798)| Amer tic Service... 1 1% % Sale Mar. 8| 1% Mar. 2 Mar. 8} 1% Jan. 
163 ,995| Preferred. _............. 2 3%| 3% Sale 25 Mar.13| 3% Mar. 2}| 2% Jan. 4| 53% Jan. 25 
30 First ferred._......-. 10 15 Sale | 10 14 13. Mar.18| 15 Mar. 1]| 12% Jan. 4] 19% Jan. 26 
18,301 Amer Telep & Teleg...... 100 1 $6) 106 Sale |102%% Sale |100% Mar. 21/1074 Mar. 8||100% Mar. 21|107%4 Mar. 8 
K Mfg Co.........- ° 2 2% Sale 2% 2%) 2% Mar. § 3 - li 2% Mar. 8| 4% Jan. 4 
-Sanford Carpet... * 14% 17% Sale | 15 16 14% Mar.19) 173% Mar. M 14% Mar.19| 25 Jan. 4 
10 60 95 82 90 Mar. 13 5% Mar.13}| 90 Jan. 8| 94 Feb. 27 
1,250 Boston & Albany... _... 100 88 100 101 88 Sale | 88 Mar.29)103 Mar.12)/} 88 Mar. 29/120 Jan. is 
1,741 Boston Elevated 55 64% Sale | 61% Sale | 60 Mar. 19) 64% Mar. 1|| 59% Jan. 2} 65 Feb. 
110 Boston & Maine pref stpd_100 ce Mar. 7| 2% Mar. 7j| 2 eb. 25| 2% Feb. 28 
278 Prior pref ...........-- 1 12% 16 Sale | 12% 14 12% Mar.19} 16 Mar. 1|| 1244 Mar.19| 19 Jaa. 3 
936 Class A Ist pref stamped 166 4 5 5%| 3% 4 Mar.18) 5% Mar. 4|| 4 Mar.18} 6 Jan. 
75 ist preferred class A_...100 | ieee So ae 3 4% Mar. 9| 4% Mar. 4 Feb. 15) 5% Jan. 31 
176 Class B ist stamped 100 5% 8 Sale 7% Sale 7 Mar.15) 8 Mar. 1}| 6 Jan. 22} 8 Feb. 18 
90 Class B ist preferred___100 RE oe a ee J 8 Mar. 4| 8 Mar. 4 7 Feb. 18 8 Feb. 18 
75 Class C ist pref stamped 100 4% 7 & 4 5 5% Mar.25| 7 Mar. 44 Feb. 6| 7 Jan. 7 
120 ist pref class C__....... 6 6% Sale 4 5 6% Mar. 1] 7 Mar. 7|| 6% Feb. 16; 7 Feb. 16 
35 Class D ist pref stamped 100} 6 BM. — 8 6 Mar. 5) 6 Mar. 5)| 6 Mar. 5) 10 Jan. 5 
— ist pref class D_........1 6% ie he ocdvoloonecd. wb haa. ae ee. 2 ae oe 
325 Boston Personal Prop Tr__100 8% 10% 114%} 10% 11 10% Mar. 19} 1144 Mar. od 9% Jan. 28) 11% Jan. 7 
125 Boston & Providence... . 111 148 151 |121 125 |125 Mar. 5/147 Mar. 2/|125 Mar. 5/153 Jan. 3 
195 774|Brown & Co 6% Cum - 100 3% 5% Sale 6 54% Mar. 7 Mar. 5 5% Feb. 23 % Jan. 7 
1 Brown & Durrel Co a 2 3% Sale 3 3%| 3 Mar.13) 33% Mar. U 3 Mar. 13 Jan. 21 
443 975|Calumet & Hecle __...... 26 2% 3 Sale 2% 3| 2% Mar.15}) 3% Mar. 23|| 2% Mar.15| 4% Jan. 8 
Chic Jct Ry & U S Y— 
i10 444) 6% cum pref -......... 100 5 112 115)108% 110 |108 Mar.12/101 Mar. 200100 Jan. 7|115 Feb. 20 
10 10| Stamped Stock. _--~~~~~ 100|] 125 3 JJ——— 159 Mar.12/159 Mar. 12\\159 Mar. 12/1 ar. 12 
20) 20|Cont’l Secur Corp pref___100 11 RRR RES — 1 Mar. 12 17 Mar. 5 16 Aar. 12 17 Mar. 5 
i,658 4,446|Copper Range Co _...__._. 25 3 3 3%| 3% Sale 3 Mar. 5| 3% Mar.13/| 3 Feb. 18} 4 Jan. 3 
325 2,265| Kast — 10 50c 134 2%) 1 2 1 Mar.21; 1%Mar. 20 1 #£4=¥Feb. 28) 2% Jan. 22 
1,390 3,326)Eastern Gas & Fuei Assn com - 2 2 3 2 3 ar. 2) 344 Mar. 4 Mar. 4% Jan. 7 
é 2,798] 434% Cum Prior pref__.100 53 60 61 55 58 5444 Mar. 27) 6244 Mar. M 54% Mar. 27| 64 Jan. 28 
1,052 452) 6% Cum preferred ___.. 00 38 43% 45 37% 39 38 Mar.27| 44 Mar. M 38 Mar.27| 50 Jan. 11 
376|East Mass St Ry Co...___. 100 i$ —— 134} 95c 1 80c Mar. 20) 80c Mar. 20 Jan. 22) 1 Feb. 3 
301 L.Gos First preferred.__...___ 100 4 8% Sale 6 7 6 Mar. 5| 8% Mar. lj} 5 Jan. 144 9 Feb. 
aaa 90| Preferred B........_.._100 1 4 1 BIB bo 6 dain omit ee oe 1% Jan. 12} 3 Jan. 23 
100 2,595) Adjustment.__._._____ 00 99c |/--_-- Nr ae 1% Mar. 5| 1% Mar. 5|| 99c Jan. 11] 1% Jan. 23 
200 1,270| Eastern SS Lines, Inc....__ * 44 5 53 4% 5%] 4% Mar.14| 5% Mar. A 4% Jan. I60 7 Jan. 24 
—— 35) First wec 95 98 105 OF «108 | Oa 2 eee. See. 
$ Slcomomy Grocery Stares.'*|| 18% || 17 is | 183 16. | 4834 Mar, Sol t6. Marl Bll 4436 Mar. 20| 20% Jame oe 
itores__. ar. ar. ar an. 
2,512 12,389) Zdison Illumination _100 £4 10834 Sale |114% Sale |10614 Mar. 5/114% Mar. 30 0784 Feb. 11/1144 Mar. 30 
’ »o77|Gmployers’ Group Assoc T C* 6% 12 Sale | 13 14 12 Mar Mar. 7|} 11% Feb. 27) 14% Mar. 7 
1,869|General Capital Corp... .__ * 18 26 27%%| 25% Sale | 243% Mar. 29) 2614 Mar. 5 24% Mar. 29) 28% Jan. 7 
426|Gllehriet Co__............- * 2% Si 3% 3% Mar. 13 gi Mar. 13 ar.13|} 4% Jan. 2 
6,570) Gillette Safety Razor Co._..* 7 14 Sale | 14% Sale 12% Mar. 15| 14% Mar. 29]| 124 Mar. 15) 15} Jan. 11 
20|/Hathaway Bakeries cl A_____ 1 Dekel BD scennloscweal tebe oo 2 Jan. 12; 2 Jan. 12 
40) Hathaway's Bakeries pref___* 10 18 23 20 25 20 Mar.20) 25 Mar.1s|} 18 Feb. 7} 25 Mar. 13 
13|Helvetia Oil Co tr ctfs______ 1 25c 25c 43 30c 40c | 25c Mar. 4] 25c Mar. 4/| 25c Mar. 4) 25c Mar. 4 
Hyg¢rade-Syivania Lamp— 
1,634) Com stk Tr cert_....____ * 217 34% Sale | 33 33 33. Mar. 25) 37 5i| 26% Jan. 3] 37 Mar. 5 
267| Preferred. -............... * 74% 1104 -.-.-- 105% 10644|/104 Mar. 2/1074 Mar.11|| 95 Jan. 12/107 Mar. 11 
446|Int Hydro-Elec Sys cl A_..25 Soe ian wbona 1 Sale 1% Mar.18} 1% Mar. 23 ar. 18) 2% Jan. 
45|Island Creek Coal... _..__ 1 1 20 Ee Shin ake : ae iene —* eps. 34 Feb. 20) 34 Feb. 
30) Proferred........<cccccccee 18 se ls BAAN cee 1 Feb. 5| 110 Feb. 5 
1,660|Isle Royal Copper.._...... 25 30c 60c 85c | 5. 75c | 50c Mar.18| 60c Mar. 8 Mar. 18 Jan. 
Libby....... 10 22% 7 7%| 6% 7 6% Mar.11]} 6% Mar.11|| 6% Mar.11| 8 Feb. 20 
edule iinet mabe 4 58 6 6 6%) 5% Mar.11| 6% Mar. 22); 5% Jan. 9 Feb. 21 
Maine Central........... 100 4% | eee 5% Sale 5 .30| 6% Mar. 5|| 4% Jan. 8| 6% Mar. 5 
Preferred. _........... 8 DE asta 16 18 16% Mar.19} 20 Mar. 12|| 11% Jan. 15) 20 Mar. 12 
16|Mase Util Associates v ¢ c_..* 1 14% Sale . 1} 1 Mar. 21 Feb. 5| 1% Mar. 21 
534| Mergen “cane 20% 30% Sale | 30 Sale | 2934 Mar. 29] 31 Mar. 1|| 29% Feb. 7T 32% Jan. 14 
00} Nat Serv Co com shs tr ctfs..1 * * § § Mar. 18 % Mar. 22 Mar. 18 Uz Feb. 26 
New England Tel & Tei ___100 75 9444 Sale 91” Sale | 8844 Mar. 20 96” Mar. 4|| 884% Mar. 20) 96 Mar. 4 
New River Co Preferred _. 24 65 2 70 60 Mar. 5) 65 Mar. 7|| 55 Jan. 7) 65 Mar. 7 
NY NH & Hartford_..__- 2 4% Sale | 3% Sale | 3% Mar. 13| 454 Mac. M 234 Feb. 26, 834 Jan. 4 
003)North Butte............ 210 30c 2c 25¢ | 22c Mar. 12) 25c Mi 2 c Mar.12| 30c Feb. 1 
Northern RR (N H)....-. 100 79 Meee eee 10066 IGT hod cee cucnndbininkae keane Feb. 6/104 - 13 
Old Colony..............100 9 60 59% Sale | 59 Mar. 6144 Mar. 20)| 59 Feb. 28) 71 Jan. 3 
1,690|/Old Dominion Co.........25 . 37 ike 40c | 32c “| 25¢ Mar. 23| Boe" Mar. 5 Bbc Feb. 7| 50c - 28 





























FB ©lfZe0tnotes see page 61. 
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AGGREGATE SALEs| BOSTON from PRICES IN MARCH RANGE SINCE JAN. 1 
on — STOCK SGHANGE sia i 1933 
"March Jan. 1 STOCKS Mar. 31 °35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
Shares Par Bid k| Bid Ask Sale Prices 
1,770| Pacific Mille...... ——— 100 13% 15 Sale 12% 1344) 12% Mar.14| 15 Mar. M 12% Mar.14| 21 Jan. 8 
9,944 r22....__.. 50 17 19% Sale | 17% Sale | 17% Mar. 13} 20% Mar. i1|| 17% Mar. 13} 25% Jan. 7 
4,949|Pond Cr Co....* 10 25 2534| 23 24 234% Mar. 27) 25% Mar. 2/| 23344 Mar. 27] 27 Jan. 28 
165|Prov & Worcester Ry...-- 100 88 96 105 deo nnx 88 88 Mar. 27| 96 Mar. 6}| 88 Mar. 27/105 Jan. 
2,704 Mining Co........ 25 50c 88c Sale | 75c Bf a Mar.20| 1 Mar. 4 Jan. 22} 1 =Feb. 9 
185 Button Hole Mach__16| 8 See 14 1 1384 Mar.14) 15 Mar. 5A 13% Mar. 14) 15% Jan. 19 
506/ Reece Folding Mach Ae 1% 2 2%| 2 2 Mar. 6| 2% Mar. 4 3h - 13) 2% Jan. 16 
847|Shannon Copper Co....... 10 10¢ 14c 20c F 14c Mar. 1 14c Mar.11|| 12c Feb. 7| 17c Jan. 2 
5,217|Shawmut Asen TC....... - § 84 Sale 186 8 Mar.27| 8% Mar.il1|]} 8 Feb. 8% Jan. 21 
150 Trask F’G cap stock * ——— 13% 13 12% Mar. 16} 12% Mar. || 1234 Mar. 16) 14% Jan. 12 
4,002|Stone & Webster Inc cap stk 2 ewe fo ee 2% Mar. 14) 3% Mar.21/| 234 Mar.14| 5% Jan. 7 
3,325 epigenetic aia il 17% Sale | 15% oe 15% Mar. 29) 17 ar. 15% Mar. 29} 19% Jan. 4 
4,294 Ob sacensccsdown ° 35 75% Sale | 73 73 Mar. 27| 75% Mar.12|| 69 Jan. 2) 76 Feb. 21 
1,821/Union Twist Drilil.........- 5} 8 oe) — 13% Mar. 2) 15. Mar. 28 iste Jan. 18) 15. Mar. 28 
4,224/United Founders Corp com 1 % . i, \% Sale 4% Mar. 7 % Mar. 9 Mar. 7 % Jan. 2 
21,410/United Shoe Mach Corp...25 4 75% Sale | 73% Sale | 72. Mar.18| 76 Mar. 8|| 70 Jan. 2| 77 Feb. 18 
—3— 7 PRD SI TAPER BPE ; eat 36 of Es 39 F 37% oa 44 40 we: 7 35} na. a us we: 2 
,440/Utah Apex Mining... .....- ar. ar. ‘eb. an. 
40,383) Utah Metal & Tunnel. tol bbe 2 Sale 2% Sale 1% Mar. 15 2% Mar. 26 1% Mar.15| 2% Jan. 25 
10] Venezuela Holding Corp- -_.* —— —— nine ap 55c 7. 50c Mar. 27] 50c Mar. 27|| 50c Mar. 27} 50c Mar. 27 
62/ Venezuela Mexican Oil Gress 1 ape: taser 23 OD nd ES a 1 Feb. 15) 2 Feb. 8 
24| Vermont & Massachusetts 100 J——— ous 125 Feb. 2|125% Jan. 
fystem Inc....--- ® 3 5% Sale 4% 4%! 4% Mar.14| 534 Mar. 1|} 4% Mar.14| 7% Jan. 
213| Waltham Watch class B com * ts) 5 7 3 5 5 Mar. 13 3% Mar. 13 $s Jan. 10 Sa Feb. i 
— —— 106 11 8 Sale | 14 15 15 Mar.12)} 18 Mar. lj} 12% Feb. 4 20 Feb. 3 
125 wees f d --100 39 50 75 40 45 47 Mar. 7| 47 Mar. 7|} 40 Jan 70 Feb. 
3, arren Bros......... .--.-. * 1 i] 3% Sale 3% 4 2% Mar.15| 4% Mar. 21 2% Mar. iz 6% Jan. 7 
GolWasten (SD) & Co com _2..* 4 6 8 JJJ 4% Jan. 31 6 Jan. 7 



































paid. 


ee 
‘ational Securities on which 
2 New York Ourb. 


' New York Stock 


r Cash sale. Zz — wa 1938 
2 4 were made (designated by superior figures in tables), are as follows: 














| Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 





























RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 









































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
SS SES aa ete Shares. 30,505 SM | MANOR cn Sn ance oe $314,300 $124,500 
mee Oh DEO Ck. as ck 105,940 188,668 | Jan. 1 to March 31___......-._.-- 1,015,700 407,853 
AGGREGATE SALES| BALTIMORE Low from PRICES IN MARCH RANGE SINCE JAN. 1 
— STOCK EXCHANGE July {183s 
n 
March Jan. 1 BONDS Mar. 31 '35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
BALTIMORE CITY BONDS— Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
° 400 $3 100 4s MR eS ee a ola ode eee 110% Mar. 27|110% Mar. 27||106 Jan 5|110% Mar. 27 
a eee ea 18fsc MOE 1G, MRE HAI Sear THR M4 
F ,300\49 Sewerage Impt.......1961/) 93 # |j--.-. --_--j|_--.. ----- ar. 5 é a 
— 38602 Dock Loan 1961 97 ithe Geanaleacuce cucdaliscuda senuaniiacacs se ees Bee ee oe 
—— inlaw icone —— 83 Coe catitals « cx a eicae aha ee Wi cae 8 [ [— a 1? 108 F 
— — — t — — ——— ——— we ee elewnmen em eae ee ele ewe ew ee ele ewww eww eo ee eee * . 
1,800 1,900|\4e Water Loan.......... 1958 4s) ee ra 109 Mar.14/110 Mar.16)|108 Feb. 20110 Mar.16 
200 200/4s Harbor Ser_........-. 1956 109%4 Mar. 27|109% Mar. 27||109%4 Mar. 21100 Mar. 
200 Sttlés Senta Pails... a mee 8 ies -~ = 10934 Mar. 27/10934 Mar, 37||10934 Mar. 27110934 Mar. 37 
1,200 1,700|4e Annex Improvement. _1954 «(a ess 108 Mar.13/109 Mar. 21/|106 Jan. 16/109 Mar. 21 
900 1,600|/4e Annex Improvement. _1951 ge SERRE etapa et 108% Mar. 22/110 Mar. 27||107 Feb. 20/110 Mar. 27 
— 300/48 Public Park Impt.....1955 93 cttne Miksedidedan mecathiiaune Gaulle) ai. ee Jan. 
400 700\4e Paving Loan.-........ 1951 93 SE SSR RGR e eT gene 107 Mar. 18 10638 Mar.19/|107 Feb. 20)107% Mar.1 
200 200/4s 24 School Loan... _._- 1947 TN 10634 Mar. 5|10634 Mar. 5/|10634 Mar. 5/1 ° 
— 100)48 2nd School (cpn) ....1944 105 Gascb ae. 2: 2: cS 
1,600 1,600)4s 2d Water serial_..__.. 1948) Fak, SRSA SR 09 Mar.12/109 Mar.12/|109 Mar.12)109 Mar.12 
300 300/4s 2d Water serial__.____ 1942 | ES Raa Soe 1033 Mar. 25|10334 Mar. 25)|10334 Mar. 25)1033{ Mar. 25 
— 100\4e 2d water ser _........1957 193 % Rees URE, Si 
— 100|4s 2d water al__.....1954 1 CPU RS SNORE ERC SEIS, SRR EAR ‘eb 107 Feb. 20 
— 100|3348 New sewerage impt..1980 — —————— Se 
Balt Spar Pt & Ches — 
— 11, 44% (certifs).........1953 8 Dich deennioksi0 enwanlcogaand ae ae ie Or See ak Oe 
22,000 22,000] 44s. -...........-..... 1953 9 14% Sale |-.-... .---- 13 Mar.13} 15 Mar. 5 13 Mar.13} 15 Mar. & 
Balto Trac Co. Nth Balto 
— 1,000} Div ist Se 12 Dib denwcloccce dwunclonkece Sacecctsabunt —— 
SARS 3, ist 5e certificates... ..1942 ll Ss gle i Sint asl ve siren ces. inant er at hic ow ch Gh kilns a ag ee ee ee ee 
—— 2,000|Century Parkway Curp 681956 45 —— — — — weentlaccaae sant ee —— 
—— 3.000 Sonsol Coal ref 4}48‘ctfs) 1934 — — —— 8 ocsue is Jan. 31| 34 Jan. 30 
annua 1,000|Consol Gas ist 58. .......1939 2103 Dat de ois — 
18 1.000 Darison Realty Co 6s____1940 36 Mar. 2 36 Mar. 2 36 Mar. 2} 36 Mar. 2 
1, 1,000|Inter-Oc Oil Co ist 7s °35 Be i a Ce as ll agi 6 anda 4 Mar.26| 4 Mar. 26 ar. 4 Mar. 26 
RRS 4,000|Lake Roland Ist 5s8_.___.1942 15 isda abr. elekin a ailkctees bigness Lee Feb. 18} 25 Jan. 31 
63 ,000 133 ,000|Maryland El Ry 6s (flat) 1957 ae — 10 6% Sale 6% Mar.29| 7% Mar. 7 Jan. 12 Feb. 20 
1, 1,06 | i, SEES EER PES. 1962 Gated deiivekcnawy woaee 7% Mar. 12) ii Mar. 12|| 73% Mar.12| 7% a 
20, 42,0 6s.... 1933 13% TE. puneon SO: cso Mar 42% Mar. 12/| 35 Jan. 10} 43 Feb. 
14,000 28,000] 6% (certificates)...... 1933 ON 38 Mar. 22} 43 Mar. 8 37 Jan. 43 Feb. 25 
5,000 7,000|North Avenue Market 69.1946 333% || 50 ..-.-}..... 52 51% Mar. 9| 52% Mar.15/]|/ 51 Feb. 8) 52% Mar.15 
1,000 1,000 —— J alee a 6s_.1944 30 . Spa ae ree 3*n ar. 30° Mar. 15|| 80 Mar.15| 80 Mar.15 
20,200 37,000) (flat)..-.-..-... . 1 Sale j__-.- 35 Mar.12} 1 Mar. 1 Feb. 25 13 Feb. 38 
5,000 21,000 nding 5s (ctfs)_..._. 1936 BE Bi iis annie 3 Mar. % Mar. 1 Mar. 1| 1% Jan. 
5.000 72, iret 6s (flat)......... 9 7 13% 14%] 10 -—---. 124% Mar. 13} 14 Mar. 6 12% Mar.13} 20 Feb. 2 
40, 129 ist 6s ctfs (flat).._.__. 1949 ——— 10% Mar. 28) 14 Mar. 7|| 10} Mar. 28) 20. Feb. 4 
26,000 59,000 (flat)....... 949 Re Rae Mar. Mar. 8 Mar. 7 136 Jan. 26 
17,000 38,000} Income 4s ctfs_____... 1949 RO So Mar. Mar. 1 Mar. 7| 1% Feb. 5 
$5.0) 136,000] First 40 (flat)......... 7 14 14%} 10  -...- 12 Mar. 22) 14% Mar. 5|| 12 Mar.22| 20 Feb. 1 
37,000 121,000} ist 4s ctfs (fiat)_______ 1949 ae Seat 10% Sale | 10% Mar. 28} 14% Mar. 2|| 10% Mar.28) 19 Jan. 30 
10,000 65,000] Wash A 5s flat ...... 1941 BO ates ok awlancas Soonu 3. Mar. 13 Mar. 26|| 2% Jan. 19) 5% Fe 4 
3,000 73,000 (Md.) 5% tr ctfs...._.. 1941 ae ak cB ow s'sh eichiiewes 3% Mar.18) 3% Mar. 18 1% Jan. 9} 5 e 2 
Shares Shares STOCKS. par 
4 
,338| Arundel Corporation.......*/| 1134 /|/----- —---- ale : ar ar. ar. 
183 1,222] Atlantic Coast L (Conan) ___50 18 23. «Sale | 18 20 20? Mar. 25| 23. Mar. 1/| 20 Mar. 5| 31 Jan. 3 
——— 454utoline Oil pref_......_.. 8 SG me wn wa i ou minke cee 8 Jan. 4 8 Jan. 4 
232 800 Tube common. .100 2 3 e 2 3%| 23% Mar.15) 3 Mar. 1jj 2% Jan. 25) 3 Feb. 8 
4,410 8,799 & Decker tai 4 8% Sale 8 9 8% Mar.15| 9% Mar. 5 7% Jan. 14 Bi Mar. 4 
7 2,132] Preferred............... 8 25 e | 27% Sale | 25 Mar. 1] 283% Mar. 18/| 23% Feb. 25) 283% Mar.1 
53 154|Ches & Pot Tel of Bait pf__100 112% SO}1173%% ----- 118 Sale |117}4 Mar. 2}120 Mar. 26|/115% Jan. 2/120 Mar. 26 
140 390 Credit pref B._25 23 30 — 31 3* Mar. 1 Mar. 26 4554 Jan. 15) 33. Jan. 26 
51 119) 655% ist preferred____.100 3 1104 Mar. 26)111% Mar.11/|110 Jan. 2/11144 Feb. 27 
47 594) 7% preferred............25|) 20 } || 30% —-_--. 304% Sale | 30 Mar. Mar. 4!/| 29% Jan. 7} 31 Feb. 28 
663 2,470|Conso!l Gas E L & Power... 245% 58% Sale Sale | 5634 Mar.14| 59 Mar.21// 53 Jan. 2) 59 Mar. 21 
BTR Seer SA] ge RM ipo See ett Mee Fala ek ME Re 
eens Rac EAE “asqasthl® | axeoc ar ar. ‘eb. % 
451 1,312) 5% preferred........... 1 91 108% Sale |110% Sale |107%{ Mar. 6/1104 Mar. 30//104% Jan. 2/1104 Mar.3 
—— Mar. 131 1 Mar. 4 Mar.13} 1 Mar. 4 
Be |g BBs Ook) ga Mae all ba MRE fl ae tag) Bo 
ar. ar 'e 
15 18 20 ae eon 15 Mar.19} 18 Mar. 5 Mar.19| 20 Feb. 8 
15 46 Sale | 43% 44 Mar ar. U 41% Feb. 2) 46 Jan. 4 
SRE RR eee 234% Sale | 234% Mar. 30 25% Mar. 9j| 22% Jan. 11) 25% Mar. 
3 1 SRS Wee eins 73% Mar. 2 Mar. 20 Jan. 2) 8 Jan. 18 
6% Dee canon 9% Jan. 14 8% Jan. il 
Be ea ra GE et a ee 5 Mar.18| 6 Mar. 2 Feb. 27| 6% Jan. 17 
Tey ERPS ACT RRR ea Ste Mar.16} 5 Mar.16|/| 5 Mar.16) 5 Mar.1 
| Rie eine 15 17 16 Mar.16) 16 Mar.16|| 16 Mar.16) 16 Mar.1 
BE) Mab akin hb cunaihoeneet se eee Jan. M 1 Jan. 10 
I SUR Ghee’ irks tis Be th gies ex! shetcsnisa hs ands ast dak RE 8% Feb. U 9 Jan. 
Bs Aaa ie fe ce cl tin ones “asin call 1% Mar.11} 1% Mar. 11 1% Jan. 4) 1% Jan. 
1 BOG MON leone ucwan 14% Mar.11) 15% Mar. 1 1 Jan. 15 1% Jan. 1 
1 e 1% 1% Mar.19} 15% Mar. 1|} 1% Mar.19) 1% Jan. 
«GE cose regime bape 7 Ma. Rae. lege Jan: 
--—S-- ee we ew ele ee ee eee ee ar. ar. ar, . 
12% TEM cuca 48 coe 15% Mar. 28| 17. Mar. 12!/| 15% Jan. 8] 17% Jan. it 
































APRIL, 1935] 


BALTIMORE STOCK EXCHANGE 


63 








AGGREGATE SALES 





PRICES IN MARCH 


RANGE SINCE JAN. 1 

















* —— STOCK EXOHANGE t 
March Jan. 1 BONDS Mar. 31 °35 Mar. 30 Lowest Highest Lowest Highest 
Shares Shares Bid Ask le Prices Sale Prices 
377 3 7G lMe Vera, Woodb —— Goes 190 1% —— 356 Mar ti 336 Mar. id 3% Mar. id “a Feo: ie 
97 570 “1 19 — — 42°" Mar. 28| 44. Mar. 2|| 41. Jan. 15| 4 Jan. 
— —— sg We | abe MP asd] Ree ee 
363 1,475|Penna Water & Power.....- “| 241% 603 61%| 50° Mar. -4| 60 DMar.i4|| 63 Jan. 3] 60°” Mar. 14 
2b 304|seandard Gas Eauip pref ite 2% £36 Sale| $36 Mar. 90) 536 Mar 90 Seg gem: 2) o,. deme oe 
1,330 1,350|United Rys & Elec Go com PE — 5e Mar.20| 5c Mar.20|| 5c Mar.20| 6c Feb. 20 
7,448]  30,891/U S Fidelity & Guar __.__-- 2% 65 6%| 634 Mar.18| 7 Mar. 4 536 Jan Feb. 19 
138 203| Western Ma Dairy Corp prefs] 6 eee Me aig Mar: 7a 70° Jan: 16) 9632 Mat. 28 



































*No par value. 
The National Securities Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 
2 New York Ourb. 























Ph iladelphia Stock Exchange 


MONTHLY AND YEARLY RECORD 
































RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 






































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
I in snetianinnninn ns Shares. 221,866 RD 1 Marl... o deni side oss ccowse $135,300 $101,200 
wees 6 OO peeeen OL... — 640,378 iam 1 dam. 1 We Marek Bi... oe uk. 302,300 313,550 
AGGREGATE SALES| PHILADELPHIA tLow from PRICES IN MARCH RANGE SINCE IAN. 1 
Te — STOCK EXCHANGE ||July i 1933 
March | ‘Jan. 1 BONDS Mar. 31 '25|| Mar.1 | Mar.30 | Lowest Highest Lowest Highest 
8 $ Bid Asx Bid Ask| Sale Prices Sale Prices Sale Prices 
onacee 1,000||Am Tel 4%s___..._._.___1939 105 Keene secualecece coccsinecess npesnelnchoud dukeeall lie 2. nn are 2 3 
— 2. 000 Beu T 5e__.....1948) 115 Seada sceumlnccce ossedisneann Sedetelonmbnse boabentIBee- ane Sane. eae 
1 lta tt. te 1355 Mar. 6| 1334 Mar. ll 1394 Mer. 6130 Jan: 2 
4,000 5,000||Home Loan 3s...........1952 $64 Sine .. 101 isMar. 25 100.4 Jan. 17|101.15 Mar.25 
------ [6 6>=. ee 99.16 ||----- -----|----- -----|------ ------|------ ------}| 99.16Feb. 28) 99.16 Feb. 
— :000)|Lehigh Nav series A 4}48.1954 101 btn CWcenlowece soncelowanss 888 
6, 6,000 —— pasted PEE Tis cul wesadlosasa caaak 31% saat. 38 31 aioe. 3 3 ple rH he 
* ’ — 4— ° 
13° 1 ’ Peoples Pass tr ctfs 4s. _.1943 20 20 30 20 25 20 Mar.13 20 Mar.13}| 20 Mar. 13] 25% Jan. 
—— 2. F- Elec (Pa) Ist « f 40.1966 100 ea pns we nec len nee ww nnn lew n wen conn n nl =~ =~ ------||106%% Feb. 21110654 Feb. 21 
5,500 33,000} PE Mi cemnicctdawusene 1966 "19658 113% 113%|113 113%)112 Mar.14/113 Mar.11 at — 3 1% 7. 3 
—⸗ EE ELGAR I Do ob athe Stcedlaenaaes cosénloaseed meas eblenne et Mane an. an. 
1,000 4.000 RRR 196 — ⸗— 108% Mar. 12/10834 Mar. i2 ios Mar. 12 He Mar. 
—n Phila Elec ist & ref 49. ..1971 CNS Menced sapeclannce cveclpinone beonkelinaane sheen oes 14}107 Feb. 25 
— 10.000 PRI- Elec Pow Co 5s_.1972|| 2100 ibe Shnwoladcae econslscnige DDDV Toe. te eee oS 
25,000 25,000)/U S Treasury 3s___._.._. 951 103.7 103.7 Sale |.-.-. .---- 103.7 Mar. 1/103.7 Mar. 1/|103.7 Mar. 1|103.7 Mar. 1 
es™| Shares STOCKS pa: 
— MR —— 7 li Ge ee ee a 
oseunmae Tae wosece conecvisngncen ene ne e an. 
731 2,785|Bell Tell Co of Pa pref. _..100 109 118 Sale /118% 120 117% Mar. 1 11934 Mar.14/|/115% Jan. 3/1193 Mar. 14 
1,565 4,493| Budd (EB G) Mf¢ Co. _.._._- . 3 4% Sale| 3% 3% Mar.15| 4% Mar. 4|| 3% Mar.15| 5% Jan. 7 
30 160] Preferred.............. 100 116 26 2934) 25 35 23. Mar.15| 27 Mar.il1 Mar. 15| 29% Feb. 9 
848 2,719|Budd Wheel Go.__-_._-.... * 12 3% Sale| 2% 3%] 2% Mar.20| 3% Mar.23|| 2% Mar.20| 4 Jan. 21 
224 759|\Cambria Iron............. 50 34 GB. sasen 45% ----- 45% Mar. 28) 47% Mar. 9||/ 42 Jan. 10) 47% Mar. 9 
823 2,493|Electric Storage Battery __100 33 45% Sale | 41% Sale | 393% Mar. 21| 45% Mar. 1/|| 49% Mar. 21] 49% Jan. 7 
245|Horn & Hardart com.* 80. * 88 3* 92 Fy te Mar. 19 8* Mar. 27 i Feb. 4 8* Mar. 27 
— Horn & Hardart (N Y) com. .* z 21 23 Sie Deel... aaou Feb. 24 Jan. i 
2,213 4 Insurance Co of N A......- 10) 234 54% Sale | 53% Sale | 513% Mar.19| 54% Mar. 1j} 51% Mar. 19) 55% Feb. 2 
3,145 —0 Lehigh Coal & Navigation __* 5 Sale 6% 6 - 2) 6% Mar. 23 Mar. 7% Jan. 11 
1,244 3,242\Lehigh Valley_............ 50 16 7 Sale 6 6 5% Mar.13| 7% Mar. 1 5% Mar. 13] 11% Jan. 3 
90 51Uitten Bank Sec Corp ....25 1% % 41 ar. 7| 1% Mar. 9 ar. 1% Feb. 
1,604 5,829| Preferred...........---. 1% Sale| 1% 1% Mar.14| 1% Mar. 6 Mar.14| 1% Jan. 8 
16,032 41 7egimenncend Core v te —— 21 1% Sale 1% Sale Mar.27| 1% Mar. 1 1% Mar.27| 2% Jan. 
7,154 24,377 |Pennsylvania RR... .....- 19 20 Sale | 18% Sale | 17% Mar. 12 20's Mar. 4|| 17% Mar. 12) 25% Jan. 
404 1,903/Penna Selt Manufactur’g_50 242 74 Sale| 72 75 | 70 Mar. 25) 74% Mar. 20 70 .25| 79 Jan. 
——— — — 11 18 | 13 Oe ee ae a a oe ee 
921 2,500) Phila Elec of Pa $5 pref..... s 06% Sale |108% 108%|105% Mar. 41109 Mar. 27||103% Jan. 3/109 = ae 4 
4,873 9,992|Phila Elec Pow pref__.__.. 25 31% Sale | 32 32341 315% Mar. 6| 33. Mar. 27/| 31% Mar. 6) 33 Feb. 
50 939)Phila Insulated Wire....... * 1 22 28 22% 26 22% Mar. 29 23% Mar. 29|| 19% Feb. 6) 25 Jan. 1 
662 1,840|Phila Rapid Transit. -___.._ 50 } 2 2%) 2 3 1% Mar.15| 2% Mar.29|} 1% Mar.15}) 4 Jan 
577 2,015 oP eee Ld hci tach eben etl J 4 4 3% 47 3% Mar. 6| 4 Mar. 4 3% Mar. 6) 6% Jan. 
315 1,264 & Reading Coal & Iron* 12% 3 Sale 2 2 2 > Mar.21; 3 =Mar. 1jij 2 Mar.21| 4% Jan. $ 
1,741 4,237) Philadelphia Traction. -_... 16 13% 14%| 13% 14%] 12% Mar.15) 14% Mar. 25)| 12% Mar. 15) 2244 Jan. 
62 67| ctf of deposit ............. — becom 12 Mar. 20 13% Mar. 26 12 Mar. 20) 17% Jan. 30 
90 179|Scott Paper. -.......... 137 60 Mar. 15 Mar. 28 5) 60 2 
wali 68] Series A 7% preferred_.100) x — —— bes, Frases Sete — *— ** ------|}113% Jan. 19/115 Jan. 
3 3|_ Series B 6% pref....... O98 leanne -----|----- == 1 ar.20|109 Mar. ar.20|109 Mar 
1 iss 5 608 — dt tlh see me mee 3, | 28, ed 5 a8 ok it me oad i 19% Feb fs “4 = 1 
5,900 7.760| Tonopah Mining.......---- i 2 ig * 4 &| % Mar. 4 Mar.12|| % Feb. 16 Jan 
2,936 6,346/Union Traction........... 5e@ 4 3% Sale 4 Sal Mar.14| 4% Mar. 8|| 3% Mar.14| 6% Jan. 
47 Certificates of deposit..... 4 x i Bee oe of 3% ~h $i Mar. 11 3* Mar. 1 g% Jan. 8 
48,847 139,579) United Gas Impt com......- ° 09 9% Sale | 11% Sale 9% Mar. 12 434 Mar. 23|| 9% Feb. 20 13 Jan. 1 
1,583 4, nine: oes o+ — 182 87 Sale | 95% Sale | 87% Mar. 2) 955 Mar. 27|| 87% Feb. 28) 95% Mar. 27 
35 5|West Jersey & Seash RR__50 TR oe SRA) piel airmen as ar. 9162 Mar. 9|| 62 Mar. 9 Mar. 9 
2| Westmoreland, Inc......... * 8% 9 9% 9 12 8% Mar. 4 9 Mar. 8} 6% Feb. 21] 9 Jan.€24 
305 542! Westmoreland Coai-..-.---_. * 4% 7 8 7 9%' 6 ar. 4' 7% Mar.23'| 6% Jan. 29! 9% Feb. 27 
* No par value. z Ex-dividend. 
The National Securities Exchanges on which low prices since July 1 1933 were made (designated by superior figures in tables), are as follows: 


' New Yors Stock 2 New Yor Ourb. 1© Chicago Board of Trade. t Low price not including cash or odd lot sales. 
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San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 




















RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 




























































































































































































Stock Sales 1935 1934 Bond Sales 1935 1934 
J Shares. 415,890 $51,000 $36,000 
eae. © oe Been Oh ns einen 1,039,110 1,699,613 | Jan. 1 to March 31......_....---- 141,500 131,000 
AGGREGATE SALES SAN CISCO Low PRICES IN MARCH RANGE SINCE JAN. 1 

. — | STOCE RT CHANGE July t 
n 
March Jan. 1 BONDS Mar. 31 '35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
8 t Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
— 0,000) Atias Diesel Engine Co 6s 1935 54 0877 MELE CEE ne BGs ME SNE Oe PEE a OR ak Jan. 4/91 Feb. 27 
wn titi 2 earl gee — 1102% «=O 10844|108 10834/------ ..---.||108 Jan. 20108 Jan. 29 
1, ik Bay f Pepeatapas tapped eee i" 84 o1 | 85, 120,188 Mar. 8 Mar. 8 Mar. 8) Mar. (8 
2, 4.000 cat Ore Power Co — — 103% 1 1s 1 Mar. 19)1023% Mar. * —E » rd —— 
canal 6.000|City Electric Co > Bont 1557 108% 7 | ee ten $06 ....s)cccc-- covcochocecds! £4ucueOOSG GM. SEIGUIG OEM. 33 
5,000 16,500 Bendertans Copel 6 160-.2968 93 . 8| 93% Mar. 8]| 91% Jan. 2) 94% Jan. 9 
1,000 2,000) Food Mach Corp ser A 68.1938 8* 104 1055 104 105%|105 Mar. 22 1084 Mar. 23 104% Jan. 29 105° Mar. 22 
1, 1,000} Series B6%---_--_-.-. 38 105 104 0541105 Mar. 1/108 Mar. 1/|105 Mar. 1/1 * oh 
OE PS 2,000|\Gt Western Co 58_..1946 2 107% 108%1107% _._--|.----- ~----]_-_.-. ~.....}]/107% Jan. 29}1 Jan. 
3,000 ,000|Los Ang Gas & Elec Corp 68°42 2 108 109% 110%|109% Mar. 29/1094 Mar. 29/|10834 Jan. 28/1094 Mar. 29 
1,000 $000 SIEM cawwodscice NE 9. 43 103 105% 107%/|107 107%/|107 Mar. 8/107 Mar. 8/107 Mar. 8/107 e 3 
> willie 000} 548... 1949 294 108 10944)107% 108 ——o Feb. 13)108% Jan. 
— 3,000|Market ee De Os 2.2 67 Lonaa. oe 65 684}---... ..-..-}]_..... -.-...]] 69% Feb. 8] 70% Jan. 22 
— 4.000 MUer & Lux Inc 6s......1945 62 94 oe immpew BO Maeecce duncoubssebaataceteun on. Ce. 2:06: 2 
1,000 ,000| Nor Calif Pr Cocon 5% _.1948 104 10934 11144/110 ----- 110% Mar. 19|110% Mar. 19/|110% Mar. 19|/110% Mar. 1 
es ie 5,000/Orpheum Thea & Rity 6s 1946 31 Ss eg at PR Sea es nish Ee 3 Jan. 3 
5,000 6,000|Pacific Gas & El Co 58_..1942 1 +4 10634 10744|106% 107%)106% Mar. 20)106% Mar. 29//106 ar. ar. 
14,500 23,500) Sis...-. 1952 a 106 10654 06%|105% Mar. 28)1 Mar. 7/||105% Mar. 08 ‘eb. 
— 2,000} 6s... 1941 2101 115 1164%j116 118 |{_-----~ ~--.--}|___-.. -_....|/113% Jan. 18)115% Feb. * 
500 1,500} 5s... 1955 291 106% 107 |106% 107%|106% Mar. 11/1064 Mar. 11/|105% Jan. 2/106}4 Mar.1 
5,000 5,000 Pacffic Public Ser Co 5% .1936 84 98% .--.-- 00 100 Mar. $1100 Mar. 21 8 Mar. 5100 Mar. 21 
2,000 8,000/ Pacific Tel & Tel Co 58. _.1937 ‘1 106% 107% wey 107 %|106% Mar. 13)/106% Mar. 13||106% Mar.13/107% Jan. 4 
1,000 3,000 Oy Soute S Ste oe Ss -.-e 88 SAE ) Ue 10 Mar. 27|102 Mar. 27||101% Jan. 4/102 Mar. 27 
38 3**82 an Gaetan ta oan 2 3* —4 sd 10434 195 36104 Mar. is 108 Mar. 27 188 335. a0— 05 £=Mar. 3— 
O00 Union ww’ Mar. Mar. e . 
rei PY Ee, a eS Soe 107 117 117 1%3 119 193% Mar. 19 1933 Mar. 25} 11834 Mar. 19|118% Mar. 20 
1,785 3,500|Alaske Juneau Gold M cap-.10 115 17% Sale | 16 16 16% Mar.27|18 Mar. a| 6 Mar.27| 20 Jan. 9 
10 Packers cap..100 69 x Be aaa Betas x Mar. 81101 Mar. 22 48% Jan. 101 Mar. 2 
2,169 4.737|AagloCallf Nat'l Bank....28 7 12% Sale 16 Sale | 12 Mar. 25) 12% Mar. 1]} 12 Jan. 16) 13% Feb. 2 
A 17 ,202|Assoc Ins Fund Inc com cap10 1% Mar.15| 2 Mar. 1j| 1% Jan. 1 2% Feb. 
pes Associated ca --25 26 30 38 30 35 j|-----~ ~.----}]-----~ -.-.--]]| 3144 Jan. 11} 314% Jan. 11 
6,030 13 ,416|Atias Im Diesel A®* 1 9% Sal 3 %i 8 Mar 18 9% Mar. 1 5 Jan. 5) 93% Mar. 
544/Bank of f Nat Assn capl00 120 147% 150 {150 155 |150 Mar 155  Mar.14/|/143 Jan. 25/1 Mar. 1 
25,992) 62,759|Byron Jackson com cap....* 3 Sal 9% e 8 14,10 Mar.20)| 7% Jan. 3) 1 Mar. 
6,477 20,401)Calamba Sugar Estate com 20 15 23 ~Sal 21% Sal 0 Mar.14; 23 Mar. 1} 19 Jan. 2/ 23 — 
340 1,240| Preferred. -.......-.....- 334 21% 22 34 Sale 214% Mar. 30) 2144 Mar. 30 2144 Feb. 14| 21% Feb. 18 
—— 112|Calaveras Cement prefl 30 30 35 7 CY Ra Sei She Ul ee 
370 3,590/Cali a cap..... 10 % i 14 Mar. 8 i$ Mar. 2) Feb. 1 5] Mar. 2 
1,443 5,109/Calit cap. ..100 4 13% Sale 10% 11 10% Mar. 29) 14% Mar. 4// 1 Jan. 3) 14% Mar. 4 
555 1,450/California Ink Co Inc A... .* i? 30 1 30 3534| 3334 Mar. 5 Mar. 19 27 $4 Mar. 19 
11 35 f-Ore Power 7% pref.100 25 2 30 os Mar. 1 36 Mar. 15 %& Feb. 11 Mar. 18 
4,790 17 ,644/Cali cap..... ° 3856 41 Sale | 39 39 37% Mar. 12) 4 Mar. 1|| 37. Jan. 12) 42% Feb. 1 
150 440/Calitornia Water am 80 80 81 ar. 815 Mar. 21} 7 Jan. A 81% Mar. 21 
3 —4 1320 Weet States Life Ius_..5 7% 10 10%) 1 10 10% Mar. 9 19 Mar. 8)} 1 Feb. 6) 11% Jan. 16 
4,052 22,587 cap.... 915 42 e| 38% 38 37 Mar.14 Mar. 1 % Jan. 15) 43% Feb. 18 
$10 616/|Claude Neon Elec Prod..... 7 10 11%; 10 11 11 Mar.18} 114% Mar.12/| 11 Mar.18) 1134 Feb. 21 
169 3S eat cor Gen kk El ist pf 160 B $i $2. $3 $51 81 Mar’ 7182 Marla 32 ge $3 Mar 28 
2,875 — — 21% || 29 sale | 30% 3134| 28 J — 27 oi 5| 30 — 
x J mc class wane e sf Mar. an. ° 
50 1 FiretNatBk 8Fcapiée|| 205° {216 300 247 230° *250'* Mar, al2bb* Mar, silage” Jan. 10/280 Jan. 3 
6,831 28,1 Zeller com vot tr ctfs * 13% 4% Sale 3% Sale 3% Mar. 23) 4% Mar. 1 Mar.23) 5% Jan. 
1,239 3, Preference — — 27 60% Sale | 56 Sale i Mar. 27| 61 Mar. 2 Mar. 27| 70% Jan. 
"759 1,961| Preference series B....... 26 60 Sale | 56% Sale . 27] 6 Mar. 2/| 50% Mar.27| 70 Jan. 9 
1,414 2,760|Di Giorgio Fruit preferred100 16 3 34 Sale | 30 Mar.1 4 Mar. 30/| 22% Jan. 3) 38 Jan. 24 
1,787|\Ei —— O1 Works cap... 13 19% 20344} 21 22 20% Mar. 3 $3 Mar. 19 te Jan. 30 Mar. 19 
2,147 i Emporium Capwell cap. .... ° 8 6 6% Mar.22) 7% Mar 5% Jan. 144 7% Mar.11 
6|Fireman’s Fund Indem cap 16 1 31 Sale | 33 Sale | 30% Mar. 22) 33° Mar 26% Jan. 2) 33 Mar. 29 
1,073 3.890|Fireman’s Fund Insur cap 25 44 81 Sale | 79% 80 Mar. 13| 82 Mar. 2|| 71% Jan. 9| 82 Mar. 2 
— — 5|Firet Nat Corp of 18 —— ——vvv nea. a 
7 884 22,515|Food Machinery com. .* 1 44 Sale | 29 Sale | 26 Mar. 6 29 Mar.30/} 20% Jan. 18 28% Mar. 
524 & Kleiser com 1 1% 1%| 1% Mar.13) 1% Mar. 13 1 Feb. 1% Mar. 1 
Galland jy tee oe Ty Laundry ° 
40 (capital) ........ * 31% 41 Sale | 39 42 | 404% Mar. 2} 42 Mar.11/| 39 Jan. 7|/ 42 Feb. 7 
J 0 al tag le | Base ae al Ng Sate 2a) Hig M28) Dg tee 
028] B.....-- —— ar. 3 an, 
6,155 10,168|Golden State Ltd cap.._... ° 4 4% Sale 5% Sale Mar.18) 5% Mar. 30); 4 Mar: 18) 5% Jan. 8 
975 1,595|Hale Bros Stores, Inc, cap._* 8 8% 9 8% Sale 8% Mar. 6) 8% Mar. 5 8% Jan. 28) 9 Jan. 12 
Hawalian Commercial & Sugar 
482 2,218 Goun —— Ty si aad 25 40 47% 48}4| 49}4 Sale | 474% Mar. 13) 4934 Mar.30|| 43% Jan. 4| 48% Feb. 16 
2,184) Co of Calif capital..... 24 38 = Sale 37 Mar.2 31% Jan. 1 Mar. 2 
2.37% 7,330|Honolulu Oil Corp Ltd cap.* 10 Sale | 15 164| 15% Mar. 14) 16% Mar. 18]| 14 oa. 8 3 Mar,.18 
83 5'7a3|duet Bees Packing Goctit]| 454. Il 7834 Sedo’| 854 Bsc] “B58 Raa: ag] 7059 MSE: *Bxthar 13) 10" Jan: 
— — ar. . . . 
44 551 eee ye ee Le ay Pm aa 7 10 11 14 Sale |11 Mar. 6] 14 Ma:. 29 = 23) 14 Maz. 28 
an nea ie Co Ltd— 
4,655 10,652} Common................ 6 6% 7 Mar. 5| 6% Mar. 28 Jan. Mar. 38 
645 2,110 erred —— “ 25 aif 23% 24 | 24 2434) 2234 Mar. 5) 2434 Mar. 29 * Jan. 18) of — 3 
60 766\Jantzen Entering Mitts com_* 4 6 8 6 2 Mlictine eee ce Jon. Uy 
1,5 3,390/Langendorf — Babel 4S ts 8 Bi 54 Sale #4] Mar. 22) ’ Mar. 2 eat i Jan: i 
EE Mo cencas dvuhivaneee * 1 2 ah 2 Mar. py My par. 11 35 
1, 4,062|Leslie-Calif Sait Go capital. 21 2454 26 34 Mar. 7 qt 
1 1A Gost Kies Coco ante. ate 5 89 93 e % Mar. 14 4 Mar. 28! 81% Mar. 23 % Heil 














Vor footnotes see page 69 
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PRENSA F PRICES IN MARCH RANGE SINCE JAN. 1 
AGGREGATE SALEs| | SAN ee eee lint 1933 
STOCK ⸗ Highest 
In Since 31 °35|| Mar.1 far. 30 Lowest Highest Lowest 
March | Jan. 1 STOCKS Mar. Sale Prices | Sale Prices 
— shar tat tg ere | sme | eee) ee 
*5 ——— 
Ee eR ee nce re Boca 
=16 Jan. 4 Mar. 
361 7 almond eo — Sale | 2 3%| 3, Mar.18) 4 Mar. 4/) 2 Mar. 1| 5% Feb. 8 
,380|Marchant Cal Mach Co com 10 4 6 4% Mar. 1} 4% Mar. 1|]| 4% Mar. . 
4053 TBgguierueestaet esas cnarniee|| 13 || 88 Sale 
Fibres Inc v t c 13% Mar.27| 15 Mar. 2|| 13 Feb. 1| 15_ Feb. 
Su] 12228] acres eee Bag || 142% oh] BES chaz] 99% Rear az] 25, Meare gO, Bem 21 15, Bem. 8 
. tomas Co capital......-- 5 
ar — — ‘ 39 49% 31% si 31% Mar. 28] 3936 Mar. 3 31% Mar. 38 “4 Feb. a 
3 6% carne mene +o 100 14 Sale | 27 30 | 26 ar. 28] 35° Mar. 1 Mar. 38| , 
45 || Sai) Hise eile | fae MAE) Ml Mee | a 
J — ib Sale| 14% 15%| 149¢ Mar: 19| 1654 Mar. 5|| 1254 Jan.’ 16| 16 Mar. 
1, See —— — 3 Sale 33 3 3 ar. 1| 3% Mar. 2|| 2% Jan. 18) 3 le 
, 2 Mar. 
4 5 5 6 4% Mar.19| 534 Mar.29]| 4 5 3 —5 — 
421|PaauhauSugerPiantCo cap15 4 16% Sale | 133 Mar. 5| 16% Mar. 28|| 13% Jan. 
30 54,042|Pacific Gas & Elec Co com.25 32 13 : si 2318 Sale | 20% Mar. 6] 23 ——. 3 —— = ane: 
24 48,703| 6% — 18% Sale | 205 21, | 1834 Mar. 1| 21% Mar. 28 20% Mar. 13) 235 Jan. 
8 "9'496|Pacthie Lighting Corp com_- 23 7a “75, 76, — 73% Mar. 19, 78° Mar. 26|| 71 dan. 7| 78 Mar. 26 
1 ‘ 4,197 $6 dividend pref......----° 66 Sale 1 Mar. a 8% Mar. 23 7 yep. 25 ai M: r. 29 
3 7932] Wiest -° 389 sale'| 7834 Saio’| 7236 Mar. 1| 7834 Mar. 30l| 7034 Jam. -3| 78° Mar. 29 
i 1} '307|Pec Tet k Tel Go commoa_ide 3 11754 118%4|13355 Sale \118* Mar. 3119958 Mar. 30 11 Jan. 311214 Mar. 21 
1, Preferred... _.. i⸗⸗ 31 3844 4044) 3644 3774) 36, Mar. 14) 39 Mar. 81 36, Mar. 14/ 4244 Jan. 10 
2 13,989|Paraffine Cos, inc., ot 14% 1044] 1544 16%! 1444 Mar. 13) 144 Mar. eae 8 oe 
ave * 11% 15 | 14, 1536] 1236 Mar. 6) 14, 3 Feb. 3 
1,101 Ry Eq & Rity Co Ltd cl A... % 5 — 4 Sale oi ar.1 7% Par. 20 19 Jan. 1 6 Feb. 
BT] Profecced' ox 3 5% Sale| 8, Sale 2) 8 Mar. 30) 344 Pep. —— 
1,421 a J ———— % _ — —⸗ 3°" Mæœcao Mar. 3 39 
@eece-= Preferred series -ceecececen i 1 4 2 at. 34% 9 38 Jan. 4 34% Mar. 
995 3,857|Ralales Pulp & Pap cl A com 1 $5 #3°4| 76°% shio’| To? Mar "14| 11° Mar. 6|| 9 Jan. of 11 Mar. 
1,01 4,169|Roos Bros Inc common... 100, | 93,, 100 | 9254 3 4, Mar 7i| 5. web. 90) 06 Mar. 13 
100 190|_ Series A 8 %| 9235 -..-- 9136 Mar. Mar. 18|| 8836 Jan. || 9294 Mar. 
: 1 Joan Le & Pr peter ot. x is: ee 85 Mar 86 Mar. ~~ 8 jam 
TO \scnioncaer & Beas % a a —— —— Mar. ~4|| 24% Feb. 25] 25¢ Feb. 13 
— 13 ee ee a he 2 att 2% Site ; Mer. 2 Mar. 1\| 554 Mar. 7% Jan. 
2.5 8,284|Shell Uutow Oil Corp com. Pits: 70% 72° | 67° 68" | 6454 Mar.1s| 70° Mar. 6|| 6434 Mar. 15| 76° Jan. 25 
: —— M. 70 Mar. 12|| 62}4 Jan. 8| 70 Mar.12 
Sou Pe "1) 100 13 15 © | 14% Sale | 15, Mar. 14| 154 Mar. 1// 13 Ma —— ob 
5 18,328|Sou Pacific Go com (cap’l). is Sale | 1%  15¢| 156 Mar. 1% Mar. 1 -— 2 2c os 
git Fahey a — $ 6 4 5 4 bi Mar: 18 of Mar. 18 5 Jan. 6 ze. z 
18h Stand Ol CoofGalifeapital +|| 2635 || 2034 298¢| 2952 30 Mee. 1 Sere ees eee 
$ , Mar . 10| 3534 Mar. 
— 38, [of Siig 9p) 9, Mae of 9% Bar. 9, Jan 20) Bs 2 
8% Sale| 7% 8 | 7% Mar. 18 . | ‘ a f 
1.358 — —2 Ry: 714 Bale | °S site | 9438 Mar. is] °b32 Mar. fil os Mar. 13] "68 Jan. 7 
124,691 307,07 Corp capital od “ || 1436 Feb. 16% Feb. 18 
OR Ge cf Cattenp.-28; * 1136 I] 1814 Gale | 1816 Gale | 1536 Mar. 19) 1806 Mar. 3] 1456 Fe. 95% Mar. 
7,28 17,916 of Sale | 10% Sale | 7 oi) 2 :30|| 17% Jan 22°" Mar. 
13 16,892 Sugar common... 1 19 22 23% Sale | 19 Mar. ae 3 Mar. | Mar. 6% Jan. 31 
os ‘Trans vic.5 3% || (5% "6%| 4% 5%! 4% Mar. 13 Mar. 3 Feb. 1|10934 Mat. 
Welll & Co Rapheel) pf-ise|| $1 || 90 __-< —— 40938 Mar. 19110378 
a a |e et ee ee ee 
rae py hs Mar Feb. 13| 734 Mar. 
335] (Comsolidated) cl A ser 1 2% 7 8% 6 7%| 7 - 6 7% Mar. 8 6 





























—B— A me ae amy a which low prices since July 1 1933 were made (designated by superior figures in tables) are as follows: 
* New York Stock. 2 New York Ourb. 17 Los Angeles Stock. 













































Los Angeles Stock Exch. 
































MONTHLY AND YEARLY RECOR 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 





















































































































































Stock Sales 1935 Bond Sales 1935 1934 
Be EE Ie Shares. 608,711 Sueras.| Moreh... — sk. 
Pes Ae PAM 8 ok ie et ae 1,780,468 773,992 | Jan. 1 to March 31___-__-_--- 10,000 $2,000 
AGGREGATE SALES LOS ANGELES Low from PRICES IN MARCH RANGE SINCE JAN. 1 
STOCK EXCHANGE July FS 1933 
BONDS Mar. 31 '35 : Mar. 30 Lowest Lowest Highest 
Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S Liberty Loan 4'4s_1932-47 Sibi NIE ——— wiawts 1011832 Mar. 15|101'*:2 Mar. 15/|101'*3;2Mar. 15/101'*;2Mar. 15 
STOCKS Par 
Ambassador im Co..1 aoe. Tee 8 hc 85c | 70c Mar. 28) 75c Mar. 70c Mar. 28/1.05 Jan. 16 
Bandini Petroleum Co..... 2 3% 3%| 3% Mar. 4 ai Mar. 3% Jan. 19) 3% Jan. 
Oil Corp A._.....5 15 6 644| 5% Mar.15| 6% Mar. 5% Mar.15| 6% Feb. 19 
Bolsa Chica Oil Corp A....1 1 3% Sale 2% Mar.13| 4% Mar. 2% Jan. 15} 4% Mar. 29 
TERS — — 1 1% 3 1% Mar.15) 144 Mar. 1% Mar. 15) 13% Mar. 15 
Broadway Dept Store pfd_100 42 69 70 65 Mar. 41 65 # Mar. 60 Jan. 2/| 71% Jan. 24 
Buckeye Union Oil com....1 3c 10ec 18c¢ | llc Mar. 22) 15c Mar. llc Jan. 10} 25c Feb. 6 
Common vot tr ctfs_....1 7c 10c 12c | 12c Mar. 5] 15c Mar. llc Jan. 7| 24c Feb. 13 
Preferred .. 1 6c 18c 35c | 28c Mar. 25} 40c Mar. 28c Jan. 16) 60c Feb. 8 
Preferred vot trust ctfs_.1 15c 22c Sale | 20c Mar. 26) 42c Mar. 20c Mar — Feb. 5 
800/Byron Jackson Co.......... * es 335 9% 91%| 8% Mar. 14 7% Jan. 3 Mar. 20 
— 3232 Bank new.....-25 — teh 3. — 8 Mar. 2 20 jen. 3 2) oe 43 
Calif Packing Corp.........*|| '16% || 4134 42 | 38% _-_-- a an. eb. 
27|\Central Investment Corp. 100 1 6 8 rt) —* 16 6% AMar. 161) 7 Jan. 21 
700/Chapman’s Ice Cream Co...* 1 2% 3%) 2 - 4 2% Feb. Feb. 19 
2,000/Chrysier Corp.... .--..... ' 2614 34 34%| 31% Mar. 14 3144 Mar. 14] 39% Feb. 18 
1,800|Citizens Nat T & S Bank..20 1 20 ty) 20 Mar. 13 20 Mar. Feb. 1 
6,100/Claude Prod Ltd.* ais %| 10 10 10% Mar. 29 10% Jan. 31] 11% Mar. 5 
4,300/Consolidated Corp...... * 16 e 6 7% 08 Mar. 15 6% Mar. 8% Jan. 3 
6,500/Consolidated Steel com....* 90c .30} 1.35 Sale 1.10 Mar. 5 1.1 Feb. P Jan. 3 
600] Preferred. _.........-.... 4% 5% 6%| 4% Mar. 20 4% Mar. 6 Jan. 22 
100/Crystalite Products Corp...* 25c GOS: cn ccckédcace accksaccae eee 35c Jan. 31) 35c Jan. 31 
10} Preferred... 25% DS... cwnstlecuscs sce eee 2534 Jan. 29) 25} Jan. 29 
900 Inc. ...... ‘11 19 19 19% Mar. 19% Mar. 24% Jan. 3 
4,600|Emeco Derr & Equip Co... .. 5| 3% 10 Sete 832 Mar. 12] 10% Mar. 30 3* Jan. 10% Mar. 20 
7.725\Exeter Oil Co A........... 12c 14c 19¢ | 13c Mar. 13c Feb. 20] 13c Feb. 20 
227|Parmers & Merch Nat Bk.100@ 275 350 360 (340 Mar. 340 Jan. 362% Feb. 1 
Gilmore Oil Co. _........... * 7 8 12 Mar. 18) 9 Mar.18} 10 Mar. 
1,309 ding Co.... 4% PS pee : by 4% Mar. 6% Jan. 3 
7'300 —— Tri enn ° 183 13% 13% 16 — 13 16 Mar 13 25 = 8 
year com. x ° an. 
90|Goodyear T & R(Calif) pf.160| ee 8514 Mar 6 Feb. 141 79 Feb. 16 
35,900) Hancock Oli Co A..........* 6 19 Sal 14% Mar. 1 9% Jan. 19% Mar. 25 
2,350 Development Co..... 1 25c Oc 400 300° Mar. 18 Ps ty Jan. i028 Feb. 4 
147'915 — is tases thane 1 * — sale “B0e Mar. 14 aac Jan. — 67% Feb. 13 
235,050|Lincot Corp....-1 20c 43c_ Sale | 40c_ Mar. 15 40c Jan. 16] 80c Feb. 11 
17 ,400/Lockheed Aircraft Corp....1 90c 1.45 Sale 1.10 Mar. 1.10 Jan. 10) 1% Feb. 4 
197008 A fatecnin tae sl] dase B5e ‘70e | Soc! Mar, 22 Boe Feb. 28lezige Jan. 18 
,100 L A Industries Inc......... F ‘eb. c f 
8,800 L A Investment Co_....... 10 1% 5% 5% oy 5 Jan. Fg Feb. 10 
469 Marbelite Corp..... —— * 490 380 25c Mar. 20 49c Feb. 28] 49c Feb. 28 
Mascot Co 1 19c 28c 35c¢ 26c Mar. 13 26c Jan. 25) 29c Mar. 4 
Merchants Petroleum Co...1 15c 2lc 27c | 20c Mar. 20c Jan. 21) 21 Mar. 23 
Mills ES SR * 3 6 4% Mar. 19 73 Mar. 19 i Feb. 11 
sles cach ia ca mink ah achicha Sen coig * Ee: ee Rieter ord ere 1% Feb. 20| 1% Feb. 2 
Mt Diablo Oil Ming & Dev..1 25c 28c | 26c Mar. 22) 26 Mar. 22) 26c Mar. 22 
Mortgage Guarantee Co..100 3 OIE anaan 5% Mar. 5 Jan. 14’ 5% Feb. 18 
Occidental Pet Corp...... -1 27 20c 2lc 35c | 25c Mar. 7 25c Feb. 27| 30c Mar. 4 
Oil Co.......... ane 35c Oe ee 5i| 35c Jan. 24) 45c Mar. 5 
Olinda Land Co...........21 436c —— — | Be Jan. Be Jan. 28 
Pacific Clay Products_..... * 2 OM goes 3 Mar. 28|| 2% Jan. 18} 3 Jan. 15 
Pac Finance Corp common.1@ 834 1334 12 18% Mar. 3% 13% Mar. 29 a4 Jan. 4] 11% Mar. 29 
Preferred series A....... 10 y V 1 Mar. 7|/ 11 Mar. M 10% Jan. 30) 11 Jan. 30 
Preferred series C ......10 6% 9 10 9% Mar. 7| 9% Mar. 7j| 9 Jan. 10) 9% Mar. 7 
Preferred series D......1 8 1 EAA Mar. 6) 9% Mar. 6]| 93% Mar. 9% Feb. * 
Pac Gas & Elec Co com.... 112 16 16%| 14% Mar. 13) 16% Mar. 28] 13% Feb. 16% Mar. 
ist pref 6%.............28 218 23 le | 21% Mar. 7| 23% Mar. 30}} 20 b. 23% Mar. 30 
Ist preferred 534% ...... 26 16 21 21%} 20% Mar. 27] 214% Mar. 28/]| 1834 Feb. 19] 21% Mar. 28 
Pacific Indemnity Co...... 10 7 Bae Ce 914 Mar. 5| 9% Mar. 5]; 8% Jan. 10 Feb. 1 
iting Corp com... ..* 20 224% 23%) 20% Mar. 18 238 Mar. 281 20% Mar. 16] 23% Mar. 28 
6% preferred..... ‘Seman 26 66 76 78 74 Mar 77% Mar. 21 72 Jan. 15) 77% Mar. 21 
Pacific National Co______.- * 1 10c 25¢ | 10c " 10c Mar. 29 Jan. 15 Jan. 15 
—— new.* — 3* 874 34 — eT — — 29 J Jan. of 
Pacific Western Corp... ar. an. Feb. 
Republic Petr Co Ltd.....16) 1% 3 Sale 2 Mar. Jan. 3% Mar. 23 
Rice Ranch Oll — H 40¢ Se te ms Feb. 25| 45c° Jan. 4 
Samson Corp B common.... 36c 37c 60c | 37c Mar. 16 36c Jan. 37c Mar. 16 
6% Preferred........-_- 2% 24% 3 | 234 Mar. 22 724 Jan. 2% Jan. 18 
juin L&P 6% pr ptioo 26 8 Satin: gt 78% Feb. 7 Feb. 9 
7% lerred............ 26 65 GEES cicmclonkunn case 88 Jan. 89% Jan. 21 
Security First Nat Bank ...20 3 33 34 33% Mar. 29) 353% Mar. 33% Jan. 38 Jan. 26 
Security Co units........... 1 15 16% 15% Mar. 13} 16% Mar. 15% Mar 17. Feb. 6 
1,000/Shell' Union Oil Corp....... * 1 ts) 5 5 5% Mar.21| 5% Mar. 5% Mar 7% Jan. 5 
Signal Oil-Gas A...........* 1 9 10 5 ar. 1| 114% Mar. 5% Mar 11% Mar. 21 
— J 1% 7 12 9% Mar.28| 9% Mar 9% Mar. 9 . 28 
Socony Vacuum Oi Co....15 11 12 125%] 114% Mar.11} 13. Mar. 11% Mar. 11] 14% Jan. 9 
So Calif Edison Ltd com. ..25 ' 10% 13% Sale | 10 ar. 13} 135% Mar. ihe Mar. 13} 13% Mar. 30 
Seon aie 26 29 33 29 ar. 32 Mar. 29 ~‘Feb. 13 Mar. 27 
7% preferred........ * 2444 Sale 2194 Mar. 13| 28, Mar: | 2094 Jan. 25, Mar. 29 
preferred rer ee ee eceaecae ar. ar. . . 
5 % preferred .-....-.. 25 14 19% Sale | 17 Mar. 5' 19% Mar. 4 3*. 19% Mar. 29 
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AGGREGATE ai LEs| LOS ANGELES Low from PRICES IN MARCH RANGE SINCE JAN. 1 
* — STOCK EXCHANGE July 4 1933 
March Jan. 1 STOCKS Mar. 31 ‘35|| Mar. 1 Mar. 30 Lowest Highest Lowest Highest 
Shares Shares Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
108 500|So Calif Gas 6% pref A....25 19 33 anes 24 2414] 24% Mar. 23] 24% Mar. 23/| 23% Feb. 6] 24% Mar. 22 
J cacao] 
nties 6% pref.i00|| {35 #='|}| SO «----| 947% ----- ° . an. ar. 
2,800] 7, aoolaccauntics Gas 6% peefiee|/ § =, 731, || is Sale| 145¢ Sala"| 13% Mar.14| 15 Mar. 1|| 13i¢ Mar-14| 19 Jan. -7 
187 397|Square D Co B common....* %7Qc |/----- -----|----- ----- 11 Mar.13} 13 Mar.28]| 7 7% Jan. 7 
eat 8 whines” Beet ar al $634.80 1  Se e 2 
So Se 104/Seuare D Co Inc_..........* * 10 13%4| 10 TOE 54. 5 dew nln sues Seauue oY | emi 18 10 —_ 1 
o----- 7 eferred___........100 —— eked toe — an, an. 
4.300 11,300 eeendned tn ei Gale. : $5 6 || 2034 Bale | 29% Bale | '38i¢ Mar 7i4l "393; Mar. ~il| 36% Res.1a] $2 Jaa: 3 
50 Superior Oil Co__._._._-_- 25 18 18 .---- 20 25 | 20% Mar. 29 2014 Mar. 29]| 2034 Mar. 29] 2034 Mar, 29 
300 800/Taylor Milling Corp.......- * 8 12% 13%) 14% 16 14% Mar.22} 15 Mar. 291 11 Jan. 7) 15 Mar.29 
27,600 66 — —— * 4% 5 Sale 4% Mar.12| 5% Mar. 4% Mar.12| 53% Jan. 3 
68 121/Union Bank & Trust Co...50 71 78 82%} 80 90 824% Mar.16) 85 Mar.21/| 80 Feb. 65) 85 Mar-21 
8,800 26,200/Union Oli of Calif......... 111% 16 Sale | 16 Sale | 15% Mar.12| 16% Mar. 7 15 Jan. 30} 165 Feb. 18 
3,000 39,500/U S Oil & Royalties Co....25 1c 3c Ac 3c Mar.11 11 3c Jan. 7] 3c Jan. 7 
8,200 64,400/ Universal Cons Oi] Co....10 27] 4 4%| 4% 5%l 3% Mar.15) 5% Mar.21 2 Jan. 7| 6% Feb. 11 
——— 130|Weber Showcase & Fix pfd..* 3% BG wnccce| 4 Pa. Ze 
7,800 10,900| Wellington Oil Co.......... 1 50c eaise 70c | 60c 65c |57%c Mar. 6] 65c Mar. M 57%cMar. 6] 97¢cJan. 22 
200 300 Western Pipe & Steel Co. ..10 *7% 1 Sale | 15 16 14% Mar. 1|15 Mar. U 14% Feb. 27; 15 Mar. 1 
MINING 
— ZO00 Alaska Juneau Gold M Col0c 16% 16% 17%) 16 1634)... 5 ocd cs fc Sa 17 ans 1 Te ee. 8 
16,000 71,500| Black Mammoth Cons M Col0c 7c 14c 17c 5c Sale | 12c Mar.13}) 15c Mar. 29]] 12c Jan. 16] 17¢ Jan. 
11,000 67 ,000 Gold Mines Co..10c 6c ry llc i9%c lic 9c Mar. 21 Mar. 26]/| 9c Mar. 21] 13KcJan. 5 
7,000 38 Imperial Development Co-_25c 14 3c 2c Mar.22) 3c Mar. 1h 2c Mar.22}; 4c Jan. 24 
selina Mi 2, Oatman Rainb Gold M Co. 10c c 1c BE tewene | BO codhntlennecs Ge oe 2a 
1.000 1:000|Prince Cons Mining Co-._10c 3c JJ— 3c Mar. 22| 3c Mar. 22| 3c Mar. 22 Mar. 22 
15, 91,750/Tom Reed Gold Mines Co...1 25c 45c 50c | 45c 47c | 45c Mar.13] 47¢ Mar. 4 Jan. 7| 51c Jan. 25 
19,500 40,700/Zenda Gold Mining Co...... 1 10c 15e 17c 7c 10¢ | 10c¢ Mar. 28) 15c ar. 71 10c Mar. 28 Jan. 25 
3.054) ZEB Amen Tol a Tet oan —2 | OR ss ROSE 3 8856 Mar: tel a6 Mar. 2oll “935 Mar. iol S3o tomy oe 
— an. 
300 Suede Weel Cork. *| 193 27%| 2414 24%| 236¢ Mar. 16| 25° Mar. 22|| 235¢ Mar. 16| 3254 Jan. 1 
2,200 9,800/Cities — A EE * 4 1 1 1 Mar.15) 1 Mar. 4 Mar.15} 1 an. 
100 ‘Cord Corp —— ee ae 2 2 2% Mar.13} 2% Mar.13 2 -13) 4 ‘an. 
600 3,100|General Electric Co........ * 416 22 23 %| 22 22%} 214% Mar. 19) 22% Mar.11|| 214% Mar. 19) 25 as 
1,500 4,900|General Motors Corp. ...-.-. 10 22 22 29% Sale | 28% Sale | 27 Mar.15) 29% Mar. 1]| 27 Mar.14| 34 Jan. 
800 2,900| Montgomery Ward & Co....* 11 24 25 23 23%| 22 Mar.13) 24% Mar. 22/| 22 Mar. 13) 30% Jan. 
400 3,.700|Packard Car Co...... * 3 4 3 3 3% Mar.16| 3% Mar.21 3 -16) 5 an. 7 
500 3,300|Radio of America.....* 224 4% Sale 4 4 4% Mar.11} 4% Mar. 1 4% Mar.11| 5 ae 
50 90/|Standard Co (New Jer).25 ie a 37 37 39% Mar. 4) 394% Mar. 4/| 39% Mar. 4/42 Jan. 2 
teats 1,000/Tide Water Assoc Oil.......* 27 8% 8% 38 C blovcnnk.cimuiulnalaousa enue 8% Feb. 8) 9% Jan. 
700 1,900|Warner Bros Pictures..... 5 22 3% 2 2%| 2% Mar.14| 3% Mar. 5 2% Mar.14| 4% Jan. 

















*No par value. a Odd lot. 


The National Securities Exchanges on which low prices since July 1 1933 were made (designated perice Tleares in sntiend. as 
1 New York Stock New York Produce. cago * J we *8 


3 ° 
2 New York Ourb. ‘* Boston Stock. *4 Colorado Springs Stock. 2' Philadelphia Stock. 
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General Quotations 
OF BONDS AND STOCKS 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department eof 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 
those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an index 
to the different classes of securities quoted: 





















































Page Page Page 
Exchange Seats 88 | Joint Stock Land Bank Securities........ 115 | Railroad Stocks. 76 
Federal Land Bank Bonds. 965 | Mining Stocks. - 89| Real Estate Bonds 9% 
Foreign Government Bonds. 96 | Municipal Bonds (Domestic)............- 95 Real Estate Trust and Land Stocks....... 89 
Industrial Bonds 86) Canadian... 97 | Textile Stocks. — 89 
Industrial Stocks. 89 | Public Utility Bonds 78 | Title Guarantee and Safe Deposit Stocks... 89 
Insurance Stocks » 116 | Public Utility Stocks. 84 | United States Government Securities..--- 9, 
Investment Trust Securities. 77 | Railroad Bonds «+ 723! United States Territorial Bonds.......... 95 


Quetatiens fer all securities are as dear as possible fer the ciosing day of the month preceding the date of issue. As the New Yerk Steck 
S@xchange began with Jan. 2 1909 to quote all oond prices ‘‘and interest,"’ we have adopted the same method and no lenger empiey a designating 
mark te:aiicate the fact except where there is a ieviation from this ruie. The reader will understaad, therefore, that unless the letter ‘‘f"’ is prefixed 
tothe price, he must pay accrued interest tn 1ddition te the price. This, however. does not apply to income bonds or bonds in default, in which cases 
the price includes the interest, sheuld there be any. 

The letter ‘‘f’’ prefixed te bend prices denotes that the quotatien is a flat price—that is, that the accrued interest ferms part ef the price, and 
therefore the purchaser dees aot have to provide for it separately in making payment. As already stated in the case ef inceme bends and bens in 
default, the price is always ‘‘flat,”’ and ne designating mark ig empleyed te indicate the fact. 

Quetations for equipment bonds are based on average maturities. 

Quotatiens fer guaranteed stecks are “‘and dividend"’; that is, the accrued dividend must be paid in addition te the price. 

It sheuld be borne in mind in the use ef these tables that the quotations fer many inactive and unlisted securities are merely neminal. but inall 
Cases the figures are ebtained frem sources which are considered reliable. 

The following abbreviations are eften used, viz.; ‘‘M"’ for mortgage, “*g"’ for gold, “‘gu"’ for guaranteed. ‘end’ for endorsed. “‘cens’’ fer censelidated 
cenv” for convertibie, ‘‘s f*" fer sinking fund, gꝰ fer land grant, “ep” fer eptienal. 

The black-faced type in the letters showing the interest period indicates the month when the bends mature. 


NOTICE.—All bond prices are “and interest” except where marked “f" and income and defaulted bonds. 






























































Bonds. | ma. Ask. || Bonds. Bid. | Ask. 
RAILROAD BONDS Boston. & Maine (new) 5s Sept °41| 7! 72 
Adirondack lst 44s 1942 — 2.75 48-56 A Vinicdiieedpe mel A 68 
orgy ea rae obi SS ef 
Akron Canton & Youngstown— ol] Gs June 1045 ..............-- os 69 
Gen & ref 6s 1945 ser A_-A&O|S 46 32 a on oo cncasncen 7%| 70 
Gen & ref 5s 1945ser BA&OIS 46% 27 5s May 1943.........---..-- 69 nace 
Alabama Great Southern— 5s Mar 1942_............-..- 69 72 
1st cons § 50 1943 ser A...J&D} 107 53%]| 58 Jan 1943__..........._..- 69 amen 
1st cons 4s 1943 ser B_.-.- J&D} 100% 109 5s May 1940._..-..-...._- 71 7 
Alabama Tennessee & Northern— lst m Be 1967 ser A — 1 8 x 
prae Gen & i ie i as J&MNf 5 92% let m 58 1955 ser 2... N 2 
Gen income 6s 1948 _..J&Jif .... 90 jet m 434s 1961 ser JJ....A&0O} 55 8 
Alabama & Mr —* 104% 4%e 1935-1943 (yr)_._A&Ol|O 4.25| 3. 
jot Mi 5 be ----|| Equipment J b 4.25) 3.50 
Al Susq Bost & Maine fold 
Alleghany 96 4s Feb 1 1937_......---- FAA 100%; 101% 
Coll tr co 1 102 OF Bee Deipnccandebanas F& 8 
Sct — conv ee i Conv g 4s 1 , $3 33 ie aie Si ” 1938-19876 Reh 225 3 
— —e—— — s ° . 
Certificates Ref & ty 1 series A-J&D| 54 54 Eq te 6s Be8* year)... 3&D 4.251 3 382 
Allegheny V Ref & gen 6s 1 O.J&Di 63 65 j|Boston & N Y Air Line— 
—“ Ref & gen 5e ⏑⏑— 2 54 1st mtge gu g 48 1955.....F&A| 27%| 29 
mtge guar Get & gen Se caries F 1006 56 ..--||Boston Kev Keach & L 
Anp Arbor ist Eq tr W (yr) Njd 3.99 3.25 igs m 4%s July 15 1947_J&J15 52 — 
arte M be, Eg tr 60 1986-37 (yr). EAD 3:90 | 3:384||Brockiyn & Mestuk— | Looe 
N tr 5s 1 2 b 3.90 3:38 2d (now ist 58 1938.J&D} 106 108 
Atchison Topeka teb Lake Erie Va— Brunswick & Western— 
Gen mtee one A&O Refund my 4s 1941...M&N 92% 941% lst m gtd 4s 1938...... 193 eooe 
Adjust 4a 8 W Div ist 1950... - J&I 80 87 Buffalo lst 58 1941.._J&J} 1 ane 
Stam 2 N Toledo & Oin Div 4s 1959. _J&J 77% 79 ist ref 58 1961_...-...-.. 100 ecco 
Conv g 4s Ba & Aroostook— Buffalo Rochester & Pitts 
Conv g 4s lst M 58 g Jan 1 1943.-.-.-.-. J&J} 111% — G 5s g 1937...-...- 105 105 
Conv G 4s Cons refund ¢ 48 1951_...J&J| 103 ----|| Oong 43401 | ARBRE 6 OE M&N 52 
Trane SE Medford & Speauehanne, BE Corp | s5%| 80 
iano — st 48 Dec 30 ⏑ö———— 
Ariz let & rf 414062 op M&S Piscat Div ¢ Se Jan 1943--A&0) 106%4| ----l/puri Cedar Rapids & North — 
t St Johns Riv Ext gu 58'39_F&A/ 1 109 Con ist & coll tr 58 g °34__A&0/*f 18 23% 
be 193 Woshburn Be tet be "30 42 108 8 B —— gf Pac 5s rea 5377] 98 
-o utte a d 
— — Entel 666 
a en ———— 22* 
MA44 1944 ser A_.._J Bedford Balt lst 50 1938....J& Re Oambria nd st 44s 68._J&J 104 105 
st M 5s 1944 Beech Or ist 4s g gu 1936_._J&J| 10034} 101 Eq tr 534s 1935-38 (year) M&N| 10334) -.-.. 
A ta 2d guar gold 1936_.-_.- &JI 98 100 4|/Ca South 58 1962 -A esses K 
= ~y 1 Beech Ork Ext 4e 1951.__.A&0 96% ----|/Oan Nat Rys 4s * 103 7 
A 8 Bellefonte Cen: st 6s °49_ F&A — anon s guar 1957_.........- J&I 0 
- 68 A&O 68 73 Belt RR & Stk Yds ( *p’lis)— 8 guar 1968.......... I& 7 
68 1939.._F. 107 ded 3 ref gold 4s 1990 aka neaen Ni 104 ----]] 4348 guar 1951_........-. &8 ll 
Atlantic City gu 4s 1951_..._J&J 1% 96 videre D 31 lst s 1943._J&J 103 ----}| 4348 guar 1956 -....._- -F&ZA il 
May 1084 M&S] 103 | 106 |lDiho Ferm tate 4s 1887 ca Ma] ge] —— "ba, usr — Bale] G88) HF 
2acec ecco mm - eos -eccce 
Atlantic Coast Line RR— Bluff Point Land & Imp Ist 4s '40 —— } gp ot yi 1969. SSR. fr 3 4 
lst cons 4s July 1 1952.._.M&8 34 95 Boonville St L & Sou 5a a? od S 26 3 5s guar Oct 1 1969 _.___. & 7 
Gol te ¢ 4 Oct 1 1962 op Man 9}4| 71 ||Boston & Albany 5e Oct '63__J&J| 99 1 Equip trust 7s ser E 1935 134 
Gonv deb 48 1939 op 1916M&N| 75 apie TEE —— J&D} 101%} 10 Eq tr 4468 1935-1942 (gu) M&N to} 
Gen unif ser A 42 1964_J&D 79 80 5e July 1 1938_.-........ J4 103 Ka tr 4s 1935-45(ann)_._.J&D to} 3 
Equipment J— b38. 2.75 448 July 1937......-.-.-. J 100 101 || _ Equipment trust 5s........_. to} i 
nig 6448 Feb 1936 (year) F&Alb 2 1.50 44s impt 1978....-_-_. 8. 88° ||Oa n Northern— 
$e Jan i 1951 abe OBEN 19 $2 - 3 F deb 6° : 1046 ures ay 198 1233 
— — 8 — — 
Ref 3s 1952 gu N Y O..A&O}| 7 82 Winnipeg Term 4s 1939.._J 100% —* 








db Basis J This price includes accrued interest k Last sale n Nominal. * Negotiability impaired by maturity. 
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74 RAILROAD BONDS 


ICE.—All bond ces are and “‘interest” except marked ‘“‘f” and income and defaulted bond 
— for all 24 are as near as possible for Say Hosing day of the month preceding the date of issue. “ite 























































































Little Miami guar _-M&N] 104 -.--||/Mo Pac (old) —Gen 4s 1975 M&S 6 6 
* 102 10434]] Little Rock & Hot Spe West Ry— Eq 6s 1936 (year)__... oa 97 100° 
Housato 5s 193 sooo! 33 let goid 4s 1939 guar- ----. &J| 45 50 3d 7s ext so July 1938 at 
Houston Belt 101%} 102 |iLong 68 con g 1935... A&0 10356 RRB SRE ra aacaeg M&NIS ---- 79% 
Houston & Texas Oentral— Long Island—U; 4s 49M&S| 102 10434 ||Mob & Birm pr lien 58 1945.._J&J| 80 
1st lien g 58 1937 105 ----|| Refunding g gu 4s 1949... M&s} 103 103 NE i dics nenowdicawiin ----| 89 
Biadeon 2° Manhe 5%4| asval| Genmegesoid talons. sep] 100%) 5.1) Gen Mg do 104s ————fad] 1") gp 
—* e ome. 800.1 106560 | — — —— 
Adj Be 34 Equip tr Se 1085-99 becdagg 9 b 3.50 1.18% Mob & Ohio, gen 4s 1938...M&8| -... 88 
ist M 4348 19. conv FaA A 85 Equip tr 448 1941-45 (yr) -F&Al 3.50] 2.75 Ref & inpt 4s 1977 ...-M&s f 4 
Ist go) 9. . 33 po 8) enn Con 5a 1 ree SET 5 M&N| 10534] 106%4]| Eq 4348 36-41 O (yr) _-3& a 50 
Ext 60 61 ||Los Angeles Un Term 68°41._M&N} 102 ----|] Eq tr 5s 1936-'38 (ea) _--- 50 
Main L ext ist g ‘ 99 ----}/Louisiana & Arkansas— Eq tr 5s 1936-39 (year)...J&J 50 
lst g 3e sterling 19 -Mas| 63 =---]| Ist M SeserA 1969......J&J| 53 5814|| Montgom Div g 5s 1947._F&A'f 11 13 
Coll crust 52 66 6834||Lousiana & North Western— Mohawk & Malone— 
Ool tr L ss--| 62 lst M gold 5s 1935.....-- A&O\S 15 25 1st guar g 4s 1991-..-.-- --M&S| 76%] 79 
Ref m M&N| 77 84 % || Louisville Henderson & St Louis— Consol gold 3%s 2002...M&S| 72 75 
Par fines 1 =< @ Ee Pa ae aoe ae Monongahela Sou 5e 1955..A&0} 112 
-“—e@e erson “= — —2— 
Jt lst ref M Id 4s M&S 103 34 Gen 120 a 
NO 49 54 101 % 
series 50 51 100 
Gold 6 91 92 
year 43 43 55 
tr 3.85} 3.00 95 
Eq tr 3.35] 3.00 » 
Eqtr 3.35 3-09 J— 
Eq tr 3 3 50 
Eq tr 3.35 3-00 50 —— 
—1J——— 333 3-09 M&N| 106 107 $7 
Equipment 3.00} 2.50 &A} 1 4 * 83 
Equip 7s 1935 ...... 1.75} 1.00 8 E & St L Div 6e 1971- 112 .---||Nasnville Oha' St 
Oatro 9934) 100 2d mtge 3s 1980_.-.-.- M&s| 80 823{|| 1st M 4s 1978 ser A_____- Al 92 B 
Litch § 1 79 ----|| Mob & nt 4s 1945.._.M&8| 108 ----|]| Eq tr 4s 1935-37 (vear) A&O}|D 3.50 | 2.50% 
Louisv Div 3s g 1 8954) 91 Southern Ry joint Monon coll ashville Serene. 
Omaha Div ist 3e g 195 68 70 gold “4. i J J& 72 79 1st guar + § Se 1937 -—------F&A 10254) .... 
St Louis Div 343 g 195 ----| 83 L&EN lst a 4e°52guJ&D| 103 ----||National Rys of Mexico— 
8t Louis Div =----| 75 |iMacon Dublin & Prior lien — f 1957._J&Jif 2 3 
Sp'field Div ext 9 Bait ----|]| 1st 5e 4947 59 60 Gen sg ETE I 2 3 
estern lines g 4s 19 86 88}4||Macon Terminal 58 1965....J&J ----|] 6% @ notes "15 extto’33..J&Dif 1 3 
Indiana Bloomington & Central— 6% g notes £ '15 ext to ‘33. mv 1 ee. 3 
1st ext 4s 1940.-........ 101 ----]| Ist & ref 434s 1935__-.--- JaD| 72 74 |iNat RR of Mex ig 4ie 26 J 4 3 
{ndiana Harvor Belt RR— ' lst & ref 5e 1935.___.. J&D| 74 76 lst cons 1951_...- S 2 
Genl mtge 49 1957_.....- 104 ----|] 1st & ref 6s Dec 1935___-- J&D| 75 77 nal Br, Lines 
PE ee ed iene been — 33 
——— ü augatuck ist 48 1¥54..-..-. 
= gold 4s }960.-------- TS 9634} 97}4/|Manila KK Sou Moines 1250. MEN 70 75 iNew Eng cons 4s 1945 g3;---F 50 64 
lis Union— 4s 1 ext to 1959 onsol g fis July 1 1945. J& — oe 
Gen & ref fe 1965 ser 105 2 Govt gu....M&N| 69%| — Hav & NoHam 4s1 EN. secs 
Gen & ref 5s 1965 ser 106 ----|| Sinking fund g 7s 1937. M&N| 106 107 6||N J Junc ist 40 gu 1986_...-Fa&al 9 
tn@ianap & Low lst 4s 1 8 10}4||Manitowoc Green Bay & Western New Lon Nor ist 4e 1940....J&J| 99 100 
interna: tN Ry— 1st gtd 3 1941...... ol ----| 52 j|New Mexico Ry & Coal 
lst M g 68 1952 series A_.J&J|S 25%) 27 |\Maryland & Pa ist g4s'51-M&s| 40 45 1st coll tr g 5s Oct 11947..A&O} 89 — 
Adj M July 1952 ser A-April|J _5 7 Memphis Union Station Co— New Orleans Great Nor 
lst M 5s 1956 series B___. f 20 25 lst g gu 5e Nov 1 1959--M&N 110 —— year ist 58 1983_...-.. J& 484) 55 
lst M 5s 1956 ser O_.___ --J { 20 24% Meridian Term 4s 55 -M&N| 75 — deb Se 2032...... Jasif 8 ll 
Eq tr 4s 1935-43 )--A&O,o 6 5.75 |Mexican inewrantions— New Ori & Nor East 6s 1915. 
internat Rys (Con ist con gold 4s 1977----- M&S led at 5% 1940....M&N| 100 — 
lst M_ 5s 1972 opt__..._- N| 72%}| 74 Asst (cash warr & coup)..../f 2% 4%4||_Ref & impt 44s ‘52 ser A..3&} eae ae 
lst col tr 6% notes 1941_M&N| 73 75% Michigan Central— New Ori ist 4s 1953___J 78 82 
$% notes fie ae -J&D) 66 70 & impt 4 2 1079serC_J&J| 90 94 ||New Orleans & Mexico— 
1& ref 6348 1947_..._- fea 7 74441] 1st 58 H 1939_._..M&N| 99 ----|| No inc 58 35 ser A..A&O!f -.---' 20 
lewa Cent ist g 58 1938____- &D lst mtge M Air L 48 1940..J&)| ----| 10134]| let 58 1954 series B__._-- A&OlS 33% 23 
Certificates of deposit... $i 7 lst g 4s Jol & N Ind_1957J&J1 91 ----|| 1st M 5s 1954 series A-_A&O\S 22 
let & ref g 4s 1951_._..._- Mas 1 1 lst g 3a J L & Sag 1951- —⸗ ist 58 1956 series O_._..- F&als 21 
Jacksonville lst gold 348 1952_.....- — — ist M 4s 1956 series D__F&A 1834 21 
Bef & ext fs series A 1967..J&J| 10634) —-... Unionville— Equip SIN is nce mmveniiieliatie 5 
Ref & ext 6e series B 1967..J&J}| 109 111 i} 1st 5e 1943.-........... f 35 -...||New 
Jamestown Frank & — 1943......... M&Nif 25 ----|] 1st M g 4s 1945 quar --J&J 105%} --.. 
1st sts —— Sʒer &D| 7131 76)4||Midi RR 4% franc s * pan New Yor B & seal 03 
Co series’ 960.... sg —<<-sSee2 eee = - see 
—— ee eo Maton oof 8 — M&N 99 
at O% to i1¥v4U......- mv Gdenp 6s 19S ...---- 
std 56 28. &J| ----| 10034/im 943_.-A&0O| 70 72 conv 6s 1944......M&N/} 100 101 
Kal & Sou t Adj M Apr 1 °53 ser A... ----|| Cons mtge 4s 1993 ser A. _ F&A 74 
& White Pigeon RR Milwaukee Bet & tape 61602014 A.--ABQ 43%) 44 
1st gold 5s 1940-5 <5 ----8&J| 10236 ..--], *ist ext 414s 1939 ....-..... lf ----| 69%]) Ref & tm 2013 O__.-A& 48 49 
Kanawha Br & 50 1948.-A& 107 ----|| Con ext 444s 1939.-.......... , : — 68 New York Central & H v— 
Kana & Mich ist 4s 1990___A& 95 190% ®Uons 68 1913 ext at 44% to Ref g 3s July 1 1997---- 92%| 93% 
Kanawha & W Va 5s 1955...J&J| 86 87 1934 (1 be itl acne ees Deb 4s 1942 tax * — 
Kan City Ft Scott & Memphis— MUS & 5 ist 48 1947M&S| 34%] 39 Ref & ref 4 4sser A 2013..A& 433% 444 
Ref « 4sc1936 guar_.__.. A&O|S ----| 3234||MM&State Line 18t334s1941_J&J| ----| -...]] LScolltrg 3s 1 _---F Al 79 30 
Certificates of aaah. oe 31 — ——— M OC coll o ¢ 3s 1998..._F&A} 79 
K O Mem & Bir 4s Ee _-.-M&S|S 68 74 1st 7s 27 ext at 8% 19382..J&D|f 50 60 Eq 7s 1935 ( ——— 61.50 ita 
Income 5s Mar 1934... 1 yi S =--=|| 1st consol gold bs — — * NYO Lea i. J. yt) - redid 2 3 
ooo eeeuneceececa 0! — > ns * 
Kan City Sou—ist g 3s 1950 A& ----| 70%]| 1st refdg gold 4s 1949..._Masif 1 21 NYO Loa4se- 37 yt)M&8ib 3.50 3 "o 
Ref & I Apr1 1950..J&J}|. 55 57 Ref & ext 5s Feb "62 ser A_Q-F|f 1 NYO Lines eq 4s 151 
Ea & 546 | (year) M&8)/b 4.00) 3.00% Certificates of deposit--_-_- f 1 to 1930 (year)... -M&815|b 3.50 3% 
Kansas City T Ry— Minn St P & Sault Ste Marie— NYO eq 4Ks win 
lst g 4s 1960 opt 1930_...J&J} 106%] 107%]| 1st cons gold 4s 1938... ___ J&Ji 29%!) 31 ae ecatent aiier bd 3.50 3 
& = lst cona 5s 1938__.... J&I| 20 20% NYO RR eq 4s 1936 -_J 3 
ist M Se 1978_._........ an 34 94 lst cons 5s 1938 guint...-J&J| -.-.| 32 NYO RR eq 4348 '35-"45- ’ 375 3 
Kentucky Cent 4s g 1987_.__J. 104 105 2d M gold 4s guar 1949__-J&J| 46 50 JIN YO & St L ist g 4s 1937__A& 00 101 
& 1st ref Ga 1946 series A ----J&d] 19 19 3-yr 6% & notes Oct 1 "35A& 43 45% 
lst M 4348 1961 (ster J&I Ist ref 5348 1 B....J&J| 67 69 Ref 5s 974 ser A —— 57 59 
a rate .-| =---| 84%]| 25-year 534s 1949_..___- Mas} 17 18 Ref 4s ser O__....M& 46 48 
Stmpd accr int at rate 4 ..| 94% Eq tr 4s ‘38 sa_...J&DI5\b 7. 6 tr 4kis pee — ) F&A!> 3.90 3.25% 
i dias thine dhlncncl 98 103 Eq tr 4s 1035-36 (s-a)_M&Nib 7.00) 6 tr Be 1 SE --F&A)b 3.90) 3.25 
Erie & West lst 58°37..J&J| 102 102 MS¢tP&SS M & yng iter ey OP New York Oonnectl R-- 
2a 5s July 1 1941_...J&J}| ---- ist Oh Tersf4s‘4lop'16.M&N| -....|  ...|] istM4 2 1953 series A--B&A 10634 — 
Lake & So M i Cent g 5e 1949.__J&J} 93 Ist 1 series B._F&A| 107 108% 
Con g ref 348 1997 ._____ 98} 100 a Br & Bett ist 4s 1951) 65 7 New York & Erie RR— 
Lehigh & Lake 4}4s'57 M&s ----||Mo-[lt RR Se 1956¥........- J&I\f 17 18% let 4s ext g TE noctides Mal 06 — 
Lebigh & New —— Missouri-Kansas-Texas RR— 3d mtge 434s 1938...-.- 8| 102 — 
lst M 6s 1945......__ J lll -.--|| Prior lien 58 1962serA....J&J| 47 4T KIN Y & Greenw 
Gen mtge gold 5e 1954....J&J| 106 ----|| Prior tien 4s 1962 ser B_...J&J| -.-.. Guar g 58 1946.-----.---- 4 87% 
5s series B 1954. <5---.-- Jad 10534} ....]] Prior Hien 4348 1978 ser D_J&J| -...| 47%|INY& let g 3348 2000.-M&N 100 ted 
Eq or 4 8 "42 Qr)--A&O OS  gedl... ead Adj M 5e Jan 1967 ser A__A&O 4 N Y Lack & Western— 
Harbor m an Mo & Pex fond company} — lst & ref 4s ser A 1973..-M&N $8 9 
1 untge li Al 95 99 ult gold 4g 1 a &D| 72 73 wet S Eat gfe lis oer B_..M&N| 1 1 
let Ge ext gold 4s 1948....J&Dj| 101 102}4|| lst & ref 5s Jan 1965 A_._F&AIS 20 22 General gold 4s 1041...-.M&S} 102%) --.-.. 
Gon M 6s ann irred a J&D| 111 113 Certificates of w----\f ----| 19 |INY & NB Ter 4s 1989--A&O} ...-) W222 
M 430 ann irred_.._J&D 98 lst & ref 5s 1977 ser F _-M&S/If 19%| 20 |IN Y New Haven& 
Gen cons goid 4s ----M&N| 31%] 32 Certificates of deposit......| fk 23 ----|| Deb 6s Jan 15 48 conv..J&J15 30 
Gen con gold 4s -- aan 20 34 lst & ref os 1975 serG...M&Nif 19 20 Deb 4s May 1 1957------ &Ni 16% 7% 
Gen con gold 5s 2003-_.-.. N — Pee Certificates of deposit.._... fk 23 _---|| Deb 4s July 1 ‘55 non-cony J&J 
Lehigh V. Ry of New York lst & ref 68 1980 ser H.._A&OIS 19 20 Deb 4s 1956 non-conv_ _ se K% 
lst 4 ooo 1940 at la v~.4 tine 93% of deposit......| fk 24 ie Deb 48 1947 non-conv... ja SP 30 
Lehigh Vail Term 56 1941..-A&O| 10634] _.--|| 1st & ref 60 1981 ser 1..--F&A|s 19 20 Deb 3s March 1947..-- 
Lehigh & N Y ist 4s 1945_.M&B} -..-| 66% Certificates of —— sy ----|| Deb 3iés 1954 non-conv...A&O 25 29 
Lexington & Eastern— Qonv & 535s 1049 ser A__M&NIf 3% 4 Deb 3s 1956 conv-_-.-.-- &3J| 26 40 
lst guar 56 1965........ A&O} 110 — 54s 1935 1956...J&D f 5 5 15-year secured 6s 1940... A&O 46 $7 
Equip trust 5s 1936- 40(7r) a6 6.75 6 lst & ref 444s 1967_-_---- J& 28 
Eq tr 4340 '35-'44 F (yr)._M&Nib 6.75 6 Equip t 4 8 X “Tale aoe s 
Eqpt. tr 4 46(yr)-J&I3|> 5.75 5 
Equi —* ean b 5.75 5 
Harl Riv & Pt Ohes 4s'54M&N| 89%| 90 























> Basis. Jf This price includes accrued interest. k Last sale. n Nominal, * Negotiability impaired by maturity. 
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NOTICE.—All bond prices are “ana interest” except where marked “f” and income and defaulted bonds. 
Quotations closing 










































































for all securities are as near as possible for the day of the month preceding the date of issue. 
Bonds | Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ask. 

New York Ontario & Western— °hilippine Rall — St Paul Union D 
Ref 47%\| “ine b 4s 198787 optgu--J&d| 23%| 233cl| "kee rot te 197. ---- J&3] 115 | 116% 
Gen M « 4s 1955 red__._.- J&Di 32 36 3% || Pitte A hahe 505 110 tap. Amtente & Seen Teer, 5 74%| 75 

Extend'd on 45¢ % to Marie0| 104%] 10536||" hee wad ose eer A. 1940-A&O] 109 wm 2 ran & San Joaquin Valrxo| 112 | 113 
n - ---|| ist @ de Uct 1 i¥4U0....--.- 

NY Phil & Nort— 4 as ‘39 3&J| 104 | 105 do’. Ser B 1942...-- 11044 11034|!san Fran Term let 48 1050..4&0| 102 | 10234 
Income 4s Jan 1 1939....M&N/ 10034] 101 do Ser C 1942--_... 110 ----|/Santa Fe Prescott & — 2 
eck truss 48 1948...J&D| 97 98 do 4s ser > ee .--M&N} 106 snout aa q be Se M&8} 110 11 

N Y Prov & Bos 42 1 .---A&O 98 pa eae: do 3<eser E 1949..F&A) 100% ----||Scioto Val & N E lst 481989 M&N;_ 112 144% 

N Y & Put lst 4e¢ 1 --.-A&O 74 76 do 4s ser F 1 ----J&D} 106 ----||Seab Air Line * 4s 1950. A&O}*f .... 43 

N Y Susq & Western— do 4s ser G 1957_.._M&Ni 106 id Certificates of d J— — 
——— 

m 8 193/_.-.... o 8=©.dsBer f 1905... .--2@A) i114 | 114%)| Otfs of dep stamped..-__-.-- -=-- 
Gen mtge 940-_..... F&A 30% 45 do £40 ser J 1964.M 114 114 mege 58 Oct 1 1949.-F&A { 3 
Term ist g 5e 1943_...-- M&N ----|| Gen M 5s 1970 ser A-...J&D HO 112 go 959 opt__..- O|*s 4 6% 

N Y Westchester & Bos Ry— Gen M 5e 1975 ser B_.-_-- Oo} 110 112 of deposit... -- — = 
lst M g 4}48 1946 -.-J&3| 18%] 18%]| Gen M 4s 1977 ser O.--J&J| 104%| 105%4|| 1et & cons Ge 1945s8er A--M&SIf 5 5 

Nerd Ry s f 64s 1950__-... A&O} 161 165 ||Pitte & Lake Erie cates of deposit. ._.-. i 4 5 

Nerfolk & Oar 58 1939______ A&O} 104%| -....|| Eq tr6¥s 1935 (yr)-.---- A&O|b 2.50 2% % 1931..-F&A\sS 4 6 

Nerfolk Southern— Pitts Shawmut & Northern— quip tr 6s (e-a) 1935-37. F& 30 35 
lst & ref g 5s '61 opt '15..F&A)*f 13 16 ist 58 1949..-.--.. Sa 1 3 Eq tr 5}4s '35-'36(e-a)--..A&O| 30 35 

Certificates of deposit......|f 12 17 4s Feb 1 24 — *84 1 3 Eq tr 58 1946-1 (e-a)..J&J| 30 35 
Norf & South ist 58 1941-MEN *738 41 6% receivers’ 1927---F&Aif 15 25 tr 4348 Jan15 s-a)J&D} 30 35 
Act gen § 5s 1954 opt....J&J| f 336 — & Shawmut— ye ete irminghem iv— * 
Nerfolk Ter ist gu 4e 1961..M&N| 103 ----|| 1st ef g 50 1959-.--.. --J&Dif 40 — lst g 48 May 1 1933...._M&S/*f 9 10 
Norfolk & Western R Pitts & Erie— Seab-All Florida Ry— 
1st consol 4s 1996.....A&O; 112%4| 113 let gold 5s 1940....--..-.A&O} 11034) 11214|| ist gu 66 1935 series A_-- F&A 
Div ist lien & gen 8 4s July Cons ist g 50 July 1943--5&3 106 112 Certificates of deposit. -_--- f 2% 3 
1944 opt Jan 1 Pittsb Term RR & 1st gu 6s 1935 ser B_.---- F&A 
N& W Pocahontas lst g guar 1158 1942__--.. J&I\f 45 55 Certificates of deposit - ...-- y 2% 2% 
Northern Centrai— Pitts §§ & Char gu 48 1943 M&N| 105 ----|/Shamokin Sunbury & Lewisb’s— 
Gen & ref 5s 1974ser A___M&S Pitts & West Va Ry— 2d 6s gold July 1 1925" ext at) 
Gen & ref g 434s ser A°74_ lst m 4348 1958 ser A....J&Dif 53 59 5% to July 1 1945_----- J&J| 107 — 

Northern Ry lst guar 56— lst m 4348 1959 ser A&O} ...-| 52 Iishrev & Ter 58’ --F&A| 77% — 
April] 1933 & sub cou 1945..|f 42%4 ist M 434s 1960 cer © - 45 50 ||Sioux City & Pac 334s 1936.-F&A) 58 ss-- 

ng 1 1933 Pitts Young & Ashtab Somerset Ry lst & ref 4s °55.J 45 48 
and Apr 1 1934 cou Ist gen 4s series 10134; 110 lst M 4s July 2 1950-..--- 45 — 
Stmpd as to sale of lst M 58 1963 series —J— 110 ----||South Bound RR Ist 58 1941A&0/f 22 24 

- Oct 1 1933 & Apr 3 oe eT — 1 — South & North Al vaa| 103 104 
erthern Pacific— 8s series oc Con guar — u — 

Prior lien g 4s Jan 1997-.- Port Fix t Canal Gen cone g 581 — ARQ 110 116% 

Gen lien g 3s Jan | 1st 68 1953 ----| 78 |iSo Pac Coast g 4s 1937_-J wo--] see 

Ref & imp 4 * lst *4 seri ===> Southern Il) & Mo Bridge 

Ref & imp 6 ser Portl (Me) Term gu 4s 9344; 95 Ist M g 4s 1951----_-_-- &N 2 3 

Ref & imp 56 2047 ser O--- Guar Se 1961..... ------- 102°°| 104 ||south Indiana lat ¢ 4s 1954, 

Ea — 1900'40 pers et — 106 108 So * Pacific Zoe anew 107% ee 
8 Southera a 

Ne Ry of Ses Ga 1938-- Portemouth Great Falls Coll tr 4a(C P) Aug1°49J&D| 60%) 60% 

Nerth Penne ext d 1936._M&N Con Lay 1 108 94%] ist 460 ge 7 74% 
Gen 953 222-2 Potomac eee Seri ee-e-e- er 

Northwestern Teratoal RR— Prov Sec deb 4s AY. — ‘ret tia 190608 a4 — 
ist M 5e 1977__-__.. Prov Ter lst g 4s gu 884) —— 0-year 4448 1981-.--.-- M&N| 56 57 

Norwich & Worcester— Prov & Worc ist 4s 194 904 4s 1 th war....- Ni 56 57 
lst mtge 45s 194 RR Securities—See RR Stocks. Equip 7s ).-----J&D/d 3-50 4 

sei Cc “ay ugusta 72 Bauip 50 190%) A ey 3 13 $ 3 

Ohio ——— * 1943 Ral & Oape ist 5e 1 23 ----|| Eq tr 440 1935-40 (yr)--.J&D|> 3 ; 

Ohio Ind & Western 5s 19: Ral & Gaston ist 5s 55 60 Eq tr 4i4e °35-41 (yr)----J&D/>b 3 

Unio Riv pe eg 100.260 104 |/Raritan River Ist g &J} 98 100 Pacific vr it Py equip ¢ » 32.00 1 

oid Ooluy BR 4s 1938 ----_J&J Rene Gent g 4061 op '06.-A&O| 95 97 Eq 5e° —s— 3.50 2.50% 
lst M 5348 1944._.__-___ Fe Gen & ref 44s 1997 ser A_-J&J 106 +6 107 Eq 5a°35-"41 D (yr)_- -A&O]b 3.50) 2 
ist M 5s 1945 series B....J&D Gen & ref 44s 1997 ser B._J&J|_ 106 107 4||Southern Pacitic (Go Gate 
ist m 42 1950 series O Eq 4s 1 "45 (e-a) ..M&N}> 3.25 | 275 Ferries) Ist 548 1949....A&0} 94 96 

Ore RR & Nav cons 4s —— trust — b 3.25 | 2.75%, |southern RR 
lst cons guar be 1946 I 8 ae 4s 194 ATO 107 % ~eaees —34 we 19374 90% 

m aise —— op * 

Oregon-Wash RR & N Cons ext gold 4s — (Fed tax) 1955 3&J| ----| ---- 
lst & ref 4s 6 Term 5s g gu May 1°41.Q-F/ 109 111 ||Southern Railway— 

Pacific —— *— consol gold 994....J&J| 86% 34 

Pacific Coast Terminals 6 May 1 1941..M&N/| 112% ----|| Develop & gen M 48'56._A&0| 38 38 
lst M s f 6%e 1948 Fredericksb & Develop & gen ner 46 49 

resol Moinergaet tie | | ll Bee cee cea 
2d ext Se gold fo3s Ist g 48 Nov 1 1948 athena M 32 49 led wr be 1086-39 s-a) ----M& 4.25) 3.25 
Cardelet Br lst 44s 1 Spe <5 a 105 —— tr 4s * 35-'39 (e-a)A&O|b 4.25) 3.25 

Paducah & 1 is Et! —— 104%; .... 5 ‘enn reorg Hen Se 213 M 100 383 

st em iv — — 
6% Faas boas (foreign — — 2388 — Bt Loula Div fet 4s 195 ones 74 Sii8 
EU IRS unc — joint 
Paulista Ry lst 7s '42serA M&S1 Rio Gr So sts 1920 Son eae J&I|\f 1 4 Mobile & © coll tr 48 "38M. — 44 
lst g 48 guar 140 a&Jif 1 ----||Spartanburg Un Ool 4s + gts 8 93 
Gu tr ctfe g 48 1 Rio Gr West Ist 4s 1939__.--. J&I|f 70% 72_ |iSpox Internat lst g 58 1955. SI 6% 7% 
pp a TRS 1937.... 1st coll tr 4s 1949 op__._. A&O|fS ----| 29%||Staten Isl Ry 44%481943...._.J&Di 98 — 
Gu tr ctfs F&A Rock Island Ark & Louisiana— Stephenville Nor & Sou Texas— 
Gu tr Sees 8 1942... st guar 4)40 1 —— Mas 74 8 ist mtge guar ¢ Se 1 —— 29 31 
Gu tr ctfs g 3s 1 Rock Ry— Suffolk & con 58 1952-.- JI =---| 15 
Sec 5 4%s 1800 —— lst m 4 ite — J 66 70 |iSun & Lewis lst g 4s 1 “op Sees 101% eer ae 

Pa&NYOanal con 5s 1 Rutl Can — 428 1949....J&J, 32% 34 Sunbury Hazleton & W-B— 

een aoe “1380 St Olais Mad & oa ” - Mik... we edngt Dine heey —1 — ag 
t 

Penu Ohio & Detroit | Alton Bridge Ist g 48 '51..J&J| 83 87 Berwick RR 50 1952....-A&O| 104%] 105% 
ist & ref 446 1977 ser A A&O, 103 104% |st Johns & L Cham Se 1944_M&S 54 58 |iTamva & Gulf 
lst & ref 434s series B1981....| 104% ----|/St Joseph & Grand Island— let g 58 1953_-...-.--.--- A&OIS 7 9 

— — ares asl 3 —* gold #1 —— naam 3 104% a Tampa North Ist be "36 op-J&J| 48 51 

gold 943 — — M& — wr 996. _ — —— —_ 
Go 4s gold 1948_..... 107 110 2d gold 68 1996__......_. &O} ..--| 81% 1st m 66 1947 ser A —— A&O 544% 56 
do 48 gold 1948 sterling St Louis [ron Mt & Sou— Term RR Assn (St Louis) — 
stamped dollar....M&N/ 1 110 Riv & Gulf Div 48 1933._._.M&M\*f 55 56 Ist gold 448 1939__----- Oo}; 110% cece 
do 198 1960....-.. J A) 115 115 Certificates of deposit... ... f 45 1st consol gold 5s 1 ---F&A} 111 — 
Gen g 434s 1965___...-.- &D) 1 1064 ||St L Peo & N W 58 1 .-- -Jd&S nee 3 Gen ref e fg to ho "10..J&J| 100 102 
Gen g 58 Dec 1 1968_-...-_ J& 1 110 |)S8t Louis-San Terre Haute & Peor 58 -M&8} 105 — 
Gen m Sie 1981 ser D __A&O| 101 10134|| Prior lien 4s 1 series A..J&J|f 10 11 4|| Texarkana & Ft Smith— 
Gen mtge iis ser E 1984..J&J} 101 102 Certificates | Mada a 10 lst m 5s 1950 -----F& 85 85% 
15-yr 6548 Feb 1 1936...._P&A} 10444] 104 Prior lien 5s 1 B..J&J\f 10 13 Texas gf Term 1941-3&326 70 76 
40-yr 5e 1964. .........- M&N} 105 105 Certificates of deposit... .-_ 7 ll Texas & N O con 58 1943-.-...J 8334 87 
De 4368 1970. —-—-- A&O! 9044] 90 Cons in 4s 1978 ser A-_ M&S) 7% 8 34|| texas & Pac lst 58 2000.---J&D} -.--| 114% 
Eq tr 193636 7) ——— M&Sib 3.00 | 275 of deposit stmp_|/f 7 7 2nd inc g 5s Dec 2000. .--.- —J J 
Gen equi 5s 1 (yr) A&O b 3.00 | 275 Eq tr 58 1935-37 (year) --Ma&8| 60 70 Gen & ref 5e 1977 ser B...A&O|' 78 79% 
Eq tr 8 1935-39 4 6 3.00 | 275 Eq 448 1936-41 BB (yr)_F&A| 60 70 Gen & ref jor ser O.. *8 78 79 

Peor & East cons 48 1940_-. 55 66 Equipment trust 4s.......... 60 70 Gen & ref 58 1 ser D.. 78 80 
2d cons inc 4s 1990-..... Apriif 4 6 it Lous Southwestern— Eq tr 58 1935-1939.....- 4.00) 3 

Peoria & Pekin Union Ry— let g 48 1989_....._..___ M&N] 65 712 Eq tr 4401 —— Olb 4.00) 3. 
let 6 5340 1974 series A_..F&A) 105)4) -_-.|| 2d ginc 48 Nov 1989__.__- J sanal... ae Eq tr 4s 1 yr)..-F&A|b 4.00) 3. 

Peoria Ry Ter 48 '37 guop...J&J| 55 60 st term & unif 58 1952_._.J&J} 38 42 Equipment trust 4s_........- 4.00) 3. 

Pere Marquette ers & ref 5s ser A 1990_--J&J| 30 33 %4||Tex Pac-Mo Pac Term RR— 
ist g 58 July 1956 Ser A--J&J} 78 79 Eq tr 54a 1936-1939 (s-a) M&S/d 4.20 | 3.50 let M @ 5340 1964_____. M&8| 93%] 94 
fs fie 1966 or Ono Mas), 38) 

— tr tothe ‘ 5 Eccles all isiccauahtmanea 
Equipment trust 4}46.-.-.-..|b 3.00] ‘3%||st Paul & Datath— Tor & Ohio Oant ist be 1035-383) 101 | 1013 
Perkiomen ist 58 18 ext to 106 ----|| 1st consol g 48 1968_. ...J&T>}| 99 ----|| West Div let 58 g 1935...A&0/ 101 J— 
piad, Se 1018 ext to 1938. -- 106 --__\| M 4s Dec 1 1996-- 100 53--| laren, Sold be 1985 -—-— -J&D} 100%] 101 
& Balt Cent 48 1951--M&Ni 103 | 10334|/St Paul Kast Gr Tr 4440 '47_.J&J| -.--| 44 ||Toledo Peoria & Western RR— 
Phila Balt & Wash 401943 --M&N| 109 ----||3¢ Paul & Short Istm. 66 1952 _.___...-.. 3&3} 94%) 96% 
ba 1974 series B.-- ..- &A 118 ----|| 1st guar 4348 1941--..____ &AIS 11K| 12 |/Toledo St Louis & W 
4s 1977 ser O....J&J| 1 ----|/St Paul Mino & Ma ba— lst gold 4s Apr 1 1950....A&O 80 82 
Gen 44s series D 1981_-J&D} 1 109% Se ext fr July 1 '33 to July 1°43-| 105 | 106, ||/Tol Term let 444057 gu.--M&N| — 
Phila Newton & N ¥ 381942_...-| 95 | 2. ontana ext Ist 48 1937_J&1)| 102 | 10234||Tol Walh Vv Ohio— 
Phila & Reading RR—See “*Readiing Co. Pacific Ext lst 48 £1940..J&J| 100%] 102 lst sau 4s 1 ser O....M&8} 105} ——— 
Toronto A n & Buffalo— 
4s June 1 1946...J&D 97% 99 
Consol m 4}48 1966 ser A._F&A 81 85 



































d Basis. f This price includes accrued interest. k Last sale. n Nominal. * Negotiability impaired by maturity. 
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NOTICE.—All 
Quotations 


Bonds and Stocks. 





RAILROAD BONDS 


except where 


marked “f* and i 
for the closing day of the 


et 
i 


mcome and defaulted bonds. 
preceding the date of issue. 





Gation Pacific— 
ry & land gr 40 g 1947..J&J 
& ref 4e June —— 
& ref 58 June 2 .-M&s 
year 448 1967....-...- J&T 
year 4s 1968.......-.. J& 
tr 4s" ~---M& 
Eq 4s 15" 39_M&S15 
ae 70 1985 ae — brs 
Union RR 6s ..........--. 1946 
Jaion terminal Oo (Dallas)— 


rm 
Ist Mef6e1958._ 3s __._M&S 


M& 42 
tures f 7s 1948....Mas|\f 2 


Rien oth 
——— 
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NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 









































































































































Stocksand Bonds. Par.| Bic. | Ast. ſ Stocksand Bonds. Par.| bid. | ask. || Stocks and Bonds. Par.| Bid. | Ask 
Per 1 Per |share. 
Administered Fund * Fourth Nat'l Investors · 
Alr_ invest I ————— Bat ——— 1.96}}_ Deb 5s 1948 without — tf 90 
ore 7S O552%5 —X 
ible preferred. ...-” Bl ou 7 A F —J—— 4* ri 
Aldred ¢ Trust (Mass)\— General American Investors .-.1 6 "||Phoenix Sec Corp_.--.------ 1 1 
8 with com shs....1967 47 —— 88 Il Preferred............----- 35 37 
Aldred Corp ( * 58 1 1952 without warr .---||/Plymouth Fund Inc..----... Oc} 78} ẽ 
—— com she — — nt” —— 3 Investors  .....-- f ) 3h on” 
ie A with warr J 33 87 9 (2 iiasasancss Pub Bur Investing 5s idas x 53 56 
Int Investing Corp com-(t) i, § General Investors Trust....-.- 1 ly Income Shares. -.--..-- 1.16] 1,28 
$3 convertible preferred -. . .( 8 Gen’! Realty & U' com....1 Kelfance Internat Corp com A(t) * * 

— A EE) ia AS fan hy gga ad a ee 

$6 pretorrad--~ initia bibdokns ‘ ) 207 Pref. allot. ctf. 25% ist pref (t) Re c — J 1.88 53 
— RE ) \ —————— 
loö Fa&a| 87 Shares........--- Utilities ee ; 

Amer i Corp A : a viction Shares Sk AES = , yh - zs 3 
CN cde —77— § Building Shares. .---......-.- 8% preferred... __..-__-- lz 35 37 
——— —— iB 29” L_ » ee Debenture ) Ss BOAR isc stow F&A} 85%] 87 

— & Continental team Electrical Equipment Shares_- Common... Se 1% 1% 
Common .................. 7 Food Shares...........------ — Sy Ra (tj, 40 41 
Deb Se 1943... ---..--.. AxO 95% Industrial Machinery Shares... ties Oo of New Jersey— 

Amer. Trust Shares-..-_ 3. Investing Co Shares........-- $360 eexteg 3 Oct —— — — 

Amer Elec Partic pref .....1 2 erchandising Shares......-- 5s series 3 D — 

— — Secur.... (t 2 Shares.......-....-.- 6s series 4 Nov 1942.......-.-- — 
Coll tr s f Se ser A____J 90 | --.-..|| Petroleum Shares... .....-.-- 98c]||Securities C com. - (2) % 1 

Amer Founders ye % Railroad Shares.......--.--..| 63c] 70ci]| $6 preferred__._.—..---.-.- 21 —— 
$ preferred ser D ...._._. 4 15 Equipment Shares-_-.. American shares...-.-- 34 — 

ger B _... 2. 15% Shares... Selected American Inc...- 5 1.14 

Amer & Gen Sec com class A. 8 4 bacco Shares......-...---. Selective Cumulative Shares ...- 3 753 
Oo class B_......... a “Seay Utilities Shares............-. Selected Income Shares -...--..- 0 
$3 preferred.............- | 47 Guardian investors Com....--. Selected Industries com-.--..-. 4 4 

Holding Corp........ 9 preferred .........----. .50 prior stock .......... Pik 48 iets 

awer (nsuranstecks Uorp ____ 2 3 preferred ..........---. $550 Det Seidl. 48 40% 

Am srInvestors Inc common_._._ 3 3 preferred ‘ecules celeste ie Selected Trustee sh_ 3 1 
BO eet Ge ee 34 aie ture 58 series A ....1 Shenandoah Corp Le 12 
Warrants._..._... — PE 8 Huron Holding Corp.....--.--.- $3 convertible — 14% 

Stand. Of] She. .....- 4 Hydro Elec Sec com......-.- Ct) Southern Corp — is aga (t) 
. Preferred rer —S 20 Tress —— 5 Am = rets reg £ % 
Secur 44s A 1953... 21 Indus & Power Securities Co --(t) 13 Amer rete ord bearer £ ie 
= p 198-589 of .* Inland Investors 10 * Trask Fund Inc...... (?) se 1 
A } 47 Insull Utility Invest— Amer. Trust — 2.75 

Bancameriea-Bialr — 354 Deb £30 1040 B with war. Jad Standard Oorporations — PH 

Bancshares, Ltd— ited ies - Co. of —— 350 Standard Investing Corp com(f) i i 
—— wey ee a Insuranshares Certifica’ te a erred.._...------- 

Bankers Nat Investing com A (ft)| 13 Int Sec Corp of Am com A....(T) #8 Mar 1 1937 with warr.. (eee 
ED ated cuhtddcadonane 3 Class B common ........- (p -W J 89 wikia 

Bankers suc Corp of Am_..... (H) 2%| 43%3| 6%% preferred_....._.... 100 Deb 5s 1939-_-----.- F&A 15k 85% -..- 

e * 0} 10 | 12 {| 6% preferred._.........- 100; 16 {| 19 ||Stand Oil Trust Shares A_.....-. 5 6 

Shares (p| 2.66 ture 5e 1947__...-. JaD\k 70 | _---|| Class B____--.. — 44 4% 

Bettien Trpe vestors cl A... 1 27¢ iterstate Equity common..... 1 Standard Utilities Inc......-.- t 3 Cc 

Fund Ltd.......... 10 $3 con — — gt OR eo State St Investment Oorp---- 59.69) 64.56 

Canadian Investment -| 3 Investment Co of Am— Sterling Securities common A- 1% 1 

Oapttal Administration ci — 5 5% —* —— 10 . Th sik — f 3 
—3 pref ser A. õ 1A 34 3 5s series A with warrants 18047. — ist pf__..---- 34 38 

series A 1953 --. ab REG J&D 93 Without warrants._......-.. Sun Investing Corp com... --{P % 3 

Oent Nat Corp — EME 20 22 44|\Investment Trust of N ¥ coil A_- $3 convertible preferred. _-- 40 41 
—— aon yf teal ag Gage 1||Investors Equity— Super C of Amer class A..... 2.7 pe 

Century Shares-Trust.__._.__ (t)| 20.49] 22.03]} Us. cuture 5s series A 1947_--- BA — — i. i 

Cajcago Os “ears 2 1 1 Deb 5s ser B 1948 with warr_- Cee Bh, iikvcccicahbicesandien x) il 

5S as ahaa t 29 30 Without warrants______..-.- Chase BE. cdcccwboccscascen!, ASE... amen 

Commercial National Corp_..--_- 2% 3 Investors Fund of America_..... Pg TD REBUT a aint tit ira 4.96) .... 

Commonwealth i 5 |Loomis-Sayles Mutual Fund --(t) cy — Beet. ‘nace 

Continental Secur Corp com--(t) 2 3 1 Low-Priced Shares_.........- i |Supervised eS ate a ααα 1.14, 1 
5% preferred............. 15 1634||Major Shares Oorp--.-.-_--.---- (t) F National I[nvestors....... 17 13% 

sobenture os May 1 _.__1y4z Massachusetts [nvestors Trust_-_ 'Tri-Contineatal OCorp....--.- tH 2% 
erate Trent hanes aid caries — — ——— — —— — as 
core a are Uorp......(7)| 29%| 3154!| Warrants... ~<<<<«-«<<<<-<<-< 
Mi tetie tetanic thnk ciedivainn andes coe ean 1.7 ----||/National Investors. ........-. (t) Trusteed Amer Bank Shares B..- sit 006 
ve series. _........ orn. ame $5.50 preferred. ............ 1 Trusteed Industry Shares .....-. 1.03 1. 
AA (modified) _.............- 1.99} 2.12 J —— ‘Trustee N Y Bank shares... .---- 1.15} 1.30 
AC eet. AP Rat ih 6 1.99 2.12/|Nati Securities Investment I — Invest ser O.....- 1-33 vegies 
Forster O60. cac A uae 1 oe. A eee... . 40 coe —— Ore ie sO | a 
8% preferred - SL a RVI i 111 116 ||National Trust Shares— Trustee Standard Oil shares A_.- 5O| 6 

Orum & Forster Insursh — ae Riess cee 5 5 Senet Tt on anannaene 230 4 

7% cum preferred......._ 104 109 ||Nationwide Sec Oo............. 2 2.82|\Trust Fund Shares..........-.. 3 3% 
Met (t) 3 43 ---|' Voting Oo WR By | tieth Century Fixed Tr-----| 1.25) -.-- 
ted Bank N Y-. 15), New J Bankers Securities... 0c 3 linid k cicey shines cen co ceoennenniin 2. — 

Deposited Insur Shs ser A______ 3.42 80)|N Y Bank Trust Shares.......-- 2%|  —_..|/Union Amer Invest Corp— 

Deposited Bank 5 — 93} 2.15 Ma) RRR bs eee 8 19%] 20% 

Diversified v deb 534s 1950_..._- M&N| 69 70 5s ser A 1948_........--- J&DIk none i 
Tt tits een eanaebkemban 634 —— J 5 2% 3%4||United Founders common ---.. 1 uy 

I Rian eee on oe 2. 2.95|| $6 cum preferred.........- t)| 46 49 ||United Gold Equities (Can)— 
RRL REO LI ISS. os “4 4%||North American Bond Trust lz 84%| 88<4]|_ Standard — ne a 2.08; 2.31 
soa dr Cols ele tla 1.1 1 North American Trust shares— United Insurance Tr Stocks F...- 1 i 

Bastern Utilities Investing nn accches _| 1.69] _...||United N Y Bank Shares O 3.---- 2 
Deb 5e 1954.......__. 5 fk 16 Ba at eR ca cal Sin cous & Interpat class A. (+) 1 

Elec Corp com... 1 1 1 BENDA wins Wi gniosehhernintee eens 2.03 ...-|| $3 preferred ._.......... z 10 
$6 conv pref Warr... f+) 41 45 in sicies th adeaiinerae to whe ae wees « ie cnee wat 7 77 

Corp common ....--.- 1 oh oh 4||Northera Securities -----—--- 100| 40 | 45" |/0 8 Bileo & Pow tr ctf A... 10 i 

Equity Trust Shares. ....._.__- 2.50]  2.80)/Oils & Industries com._......_- 1 2 Os cc asim c 

Capital Corp com -.( | ane IE <ine ——— _.--| 11. |} 8 Blec Pow Oorp com w war - 
$% preferred.............. 15 ----||Old Colony Invest Trust— US«& com.(f) 4 5 
Fid by Fund, Inc.......... 35.79] 38.54]| Common...............-- (t) 1% 1% lst preferred........... ») 67 74 
gee stocks Corp. _.. -.--| «=--|| Debenture 434s Feb 1 1047_.._| 73 75 ||0 8 & In — J— x 
Insuranstock Corp........ — — Debenture 4s Dec 15 1952... 73 saci lst pref with warrants..... 41 45 

give Teor — Trust — 2 —34— — Ola Col Trust — 8% — Somes C com...(t) a a” 

MEN Oh kin c oebnpl deb encnu iB 5.96 —— U & Inde OCorp..... if 4 if 














t No par value. /f Flat price. k Last sale. mn Nominal. z &x-dividend. 
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NO ae for all securities are as near as possible for the closing day of the month 
Bonds Bid. | Ask. Bonds. Bid. | Ask | Bonds. Bid. ; Ask. 
tlanta —See Ei n Power— 
Adriatic Electric Oo (Italy) | 22,1 o. HMMlaute —— & ref ser B....J&3| 103 | .... 
aoe £70 1063 -- = 016 M&S 99 100 || Atlantic City El 5e oss 8 7 st po ty res > alee OF&A 8 a 
ist & ref 5e 1951_-.------- gest 831 be — 888 — A&O| 10454] -.-- 6}48 1043." -M&N| 92 $332 
1st & ref 5s 1956_-_------ Mer 4 73 |\Atlantic City (N J) G. Oalif Water Service 58 1958-A&| 1034] 105 
Ist & rof 434s 1967------- Jap gi | Bicll Inte Boden i loop 20 J&s| 102 | 104 & E 5348 B 1960-J&3| 97 | 100 
lst & ref 58 1968-_..----- M& Atlantic Co Wat Ss '58...AM&S| 993] 101 Oalumet & South — 
87)</|Augusta Ry & Hi let be i940 J&D| 101° |---|] Ist (10% prin paid) 1027 F&Alf 65 | 67 
Albany Ry_ geo United Treenis 19 | — 8 SBoucngz— — 
Baw & Ann 8 L—See Md El K Oanada 
Alleg telley & P—See | Oo — Oanadian L & P 5s ‘49 op "14 97 98 
Aliseneny Gas Corp 64043 M&N/{ 10/4| --77|[Balt Traction See Un Ry & Hl Canadian Rall & Harpor— re 
Allentown-Bethlehem Gas ist f/ |. tok hams iene’ ae — mas! 106 __--||Oanton Elec Go 5e 1037...” 10634} 25 
Allianes Power ist Gs 1963 S ao — —— 196 — Teection (Ws 97 
alton Water Se 1 0S | ----llBarstow (WS) dub Ge 1012-AwOls as | 2222 Carbondale Ry 5a Nov 1938. 3&3|f --.-|  =-—- 
1st coll 4s Jan 1 8 “ Pe: a 3J&D| 100 _.--||Oedar Rap Mfg & P 11135 11338 
Amarillo Gas ----l] i8¢ ha het —s F&a} 93 | ----/|Oentral Artaons Ligh * 
Amer Uo: 14||Sear Mt Hud Riv lst mtge 58 1960- 9834} 100 
Deb g 6s 1952 ser A — let 7e 1953__........- A&Q} 80 84 |jOent Ark Pub Serv Corp— 

Ded s 5 ise 1 ~I22}|Beauharnois L H & P5348'73 J&J| 88 8934]| 1861 & coll tr 5e 1 79 9045 
Cenv 1940. . k 2 ~777}|Besunarnvis Power Corp— Cent Dist Telep ist 10874) 110 
Am Communi k 7 ~===}] Coll trusts f 5s 1973 w w--A&O|f 40 42 ||Central Elec of N J 5e 106 poe 
Amer Elec Pow — 6s Jan 1 see: Ge ----||Central Gas & Elec 6s 52 53 4 
Amer & Po 56 57. ||Beaver Vator at 661035-M&N; 9934) ._..|| First lien oon © Sie 51 52 

Deb g 5e Pes 3 ist lien & ref 5s 1960..--M&N| 91 93 Georgia Pow 103%) -... 
Amer Fuel & &J\" 100°"| 100%2||Bell Telephone of Oanada— German Pow nou Semen 
Amer G & E deb 5e if 23. | 24°*l] Ist @ 5e 1955 eer A-.-..-- S} 111 | 1113 ud Gas & 

Ami Gas & Pow deb be 1053-M&N)/ 26%| 271<|| 1ste be 1967 ser B_------- J&D} 115 | 116 ref 5s Jan 1957 107 | 108% 
Ae oe Ist megs be 1960 ser O..-M&N| 116 | 117 Ills Elec & Gas Co— 93 i 

De 6350 1 ez | &3iz st & oer be 10480 117%| 118 t lst & ref 6a *43. 108 —— 
Am Pow & L st & ref 58 1960 ser O.-.-A&O| 121%] 122% Public 
Atel Soe, 3734| 39 |] Beloit Water, Gas 103 | 104 || ist mese sigeieeTe 70%! 80% 

Deb 6s 1938__--... — 5 7 Weellows ells Hydro-ies Gore Ist & ref be 1068 ser ne 88 
Amer Telep 102% 103 lst mtae 56 1058... __. 98 99 iat & ref 4}4s 1981 ser 79 — 

Conv g ogse| 493% Bergen Turnpike 5s 1951----J&3| 69 — series ⏑—— 984] 99 

Debs f 5s 11244] 112% Sink eed ach y o 1951--26D f 30 38 Oensral indiana fore a ra oe 

Deb 5s 113 | 113 ube 30 34 Ist & ref 6s 1947 ser A_..-J&3| 54 

Conv deb 4}48 107%) 10733|/pectn Gen ape i i a a ent MainePr 5s ‘39 op i 105 197 

35-yr deb 5s 1 i03%e| 2 1st mtge s f 6348 1956.._-A&O|f 3744} 40 lat & gen 6e 1942 ser B 10433] 1 

Zod convertitie ics | | eee —— Were] 10634 ist & gon aie 1987 oc. 100%| 19478 
Awerican Utilities 12 6 Binghamton (N Y) LH & P— "Hl 1st & : Gen 53s 1001 104 | 105% 

{60 lien & ret Gs 1045 J&D A 15% i lst ref 5e Feb 1946_-._- __- A&O} 105  105%<||Oens Ohio L & P ist 5e k 82 seve 

640 1941 16/4 |Birmingham Elec 434s 1968.M&S| 7715 78 ||Oent Pow ist 50, 1957 k 68 cates 
Amer bapng val ng & Electrio™ | 91 91 |Birmingham Gas 1st 5s °59 -MaN $3 6234 Oent — Ist 58 i 74 75 

Bee itt 23] &2|ipunmighamn igen ogg bond ha ae 
Aas&Pot R RR—SeeWashRy&. —— 19s4ser A. -A&O| 103 | 105 ||Cent Public U ty inc 5 1 
— — 68 ist m 58 1954 ser B__---- J&D} 10134; 103 |jCent Ry. See Un Ry & 
anpalsctian nian ities os 1|[Blackstoke Val G & E Se °SO dks 100%| 102 _|OGt States Edis bie A 1 gas Goes 

& ref 5s 1956 106 105 341)" Mtge & col tr feBi eer A Ae 106 — States Elec Corp— ao 
A io7 | 108__|] Mtge & col tr 68°62 ser B-A&O| 106 | <----]| Conv deb Se 1948.-.-__ 28. sage 

(ye gold bonds 1936 3 777118 er St& Ful x NY Rys 4a 1 — La 274) 28 
Ardmore 8+ Ry—See ii —— teh! 665 | 67 M & ist lien 534 ke 543s) Le 
Arizona Edison 3 * 37% Bolivian Power 8s ser A °45-A&0 80 ----||/Central States Utilities 

6s s f series A 1 38 | 49 |lBoston Con Gas deb 6a °47-.F&A| 106 | 1073/|| 10 yreecés 1938... Sasl\J 1435] 16 
Arizona Pow 66 1 42 ||Boston Elev Ry 4s 1935...M&N 100 44 ..--||\Oent Vermont Public Serv 
Arkansas El & 6 =77:|| Deb g 4348 Oct 1 1937...A&0| 103 104%4||_ 1st & ref 5a 1959 ser A_ 104%} 10534 
Ark & Mo Pow ist és 1953 4074) 41 Deb g 8 Nov 1 1941-_M 102 ----||Central West Public Se-vice 

Deb 6s 193 18 20 Deb g 58 1942__..___ J&D| 105 -=---|| 1st] coll 5340 1956eer A_._M&N|S 26 27 

lst s f 7s 1 * 47 10-year deb 5s 1937_._-_- F&A| 103%4| 103 534s series B 1956..._M& 26 27 
Arkansas P & 774) 883 |! 10-year deb Ss 1940......-J&3| 10353| 104 5s series © 1933.-...-- 26 | 27 
Arkansas Western Gas Oo— West itnd 8t 58 1936_...M&N| 103 ----||Oharleston Cons ay Gas & Ei 

let 536s 1939 with warr_..J&J| | 57 60 5a March 1944...-.._- M&s| 105}4| gold 50 1999_-.__ 101%}... 
Arkansaw Water 104 | 104% 7 Sept 1947_.......... M&8} 117 ----]|Ohattanooga Ry & Ligh 

M pold 101 Ext) lst cf $e 7) TENS 29 31 ody LEA 73 76 ~ 
Ashtabuls We 10074] 10134 ode “Gas Le as 1053" &\ 10634] 1 Ohes & Pot Tel of Va 56 107%} 108% 
Assoc Elect 44s 32 37% British’ Gol Power 5ses 1 102 | 1 3 Chester Water Service Oo— 

Se Jan 1 196 36 37 6s series B 1960_-....... 101. | 10234|| 1st 4340 1958 series A_ 10234] 102% 
Associated G. British Col Tel 5s 1960. --.-_J&D 10334} 104%] Ohic Aurora & Elgin RR— 

Conv deb 5 174|_ ----|lBroad River Power | 1et & ref 68 1951...._- Jas\f 3 4s 

Conv deb 4 15 =s:7||_ let & ref Se 1954 Ser A__.M&8| 83}5| 84 Oity & Connec 

Conv deb 14 14 Bway & 7thavenit—see N Y Rye | trefg 5s Jan 11 13 14 

Cons ref d 15 15% || Bronx G & E 5e 1960___._ J&J| 108 10934 Oertificates of deposit. 13 14 

Conv deb 1574) ----!| Butyn Borough Gas 5s 1967-F&A| 108 .---| Ohicago Olty Ry lst 5a '27_ 64% 6534 

Conv Sis 1 +7 uy! 7g77 |B Clty & Newton RR—See Certificates of deposit. ..____. 64 65 

Cons deb Transit Corp. Ohic Diet Elec Generating— 

Conv deb 5a 3244) 34 |lpklyn City RR ist 58 1941.-J&3| 9154| 92 Ist M 43s 1970__-...__- M&S} 101%) — 

Conv deb be 31 | 32 |lBrooklyn Edison Oo— Ist 6s series B 196i... &N| 1053s] 10635 

v deb 44s 1 28 30 Gen m 5s ser A 1949---... 13 10934} 110 Deb 5369 1935 is &O 104 

Conv deb 4s 27 -=--|| Gen m Ssser E1952 ...J&J| 109 110 | Chic Gas see Peo 

Income deb 16 17_ iB Manhattan Ohic North Shore & Milw RK— 

Income deb 4s 15 15 « f Ge 1968 ser A_________- J 106 107 lst mtge gold Se 1936_.__- — 4 

Income deb 3 1334) 14 Sink fund ser A 1949____~- &IIk 99 ----| let & ref 6s 1955 ser A____J&J\f 2% 

Income deb 3 13 13 City & Newton RR lst & ref 5348 1956___..__ Sf 2 3 
— * a Bre Sys ee ae * * *— bs 1927 arpa as to 25% vt 

1st lien 58 1947 ser A 3* 5034 ist m Be toa), {stpd) . -- Jad 61 M% 3i-- | red a and [Day A 2 1933... s 6s 8 

—BR n Elev 58 980. &A| 106 | 10634|| Cons M Seser A Feb ‘27__A&O|f tis 13% 

lst M 6s 1965._....__..- M&s}_ 103 ----|| Kings Co El Ist 48 1949. _F&A| 97 98 Certificates of deposit....|/ 17 
assoc Telep Util dob he 1942A&0)1 16 17 Naasou Elec ist 5 4s 1061 Jes) 51 52% Series B Feb 1937. --- 4 ii 

comeeni4, 2Y-Si 24/731, °‘Ist 581944......-..... eece OCertifica 0 deposit__.. 

Oonv deb 6s 1941______- M&S i} 16% iv okiya Us gu m= qonaten 4 N 13 ; 13377 Pur mon 4-56 Fob 27 ont_J&J 9 19 

- eco st lien = OCertifica: OL Geposit...... 
Conv deb 54s 1944 ser O-MAN|f 17 17 lien & ref Seser B 1957 M&N/| 1103s) 111 inc 4s Feb 1927 opt.--May|f 3 4 
uf wenecelZ 17 | 1738) Gomemeb Sine 193800 — Rapes pea fil ke eam 3i| 4 
2-yr 6% notes 1933__.___ A&O|T 28 30 Deb 5e 1950__-.-...__.- &D} 105 Rapid 
of ‘Sram: 7 28 30 ||Buff Gen Elec ist bs 1939--F&A| 107 108% Ist_& ref 6448 1944_.-____ 6%] 7 
Associated Telep & Teleg Go— let ref 58 A — 107%| 108 Certificates of deposit... _. 6 7 

Deb 534s 1955 ser A_____ M&N/k 62%) ~....|| Gen & ref 50 1956 ser A..F&A 105% 107 Ist_& ref 6s 1953 ser A_..-J&I|f 6 7 
Atchison Ry, t & Pow Gen & ref 440 ------F&A| 111 eb iis Certificates of deposit_.__-_ 6 7 

st 5s Nov 1935__...____ 100%| _..-liBuff & Ning J & Pow eb 68 July 1963_.J&I 1 
Athens (Ga) Ry & Electric— 1st gold 5s 1942....____- &A}| 106%} _._- of —— 1 
— efg 5e’50 opt '15J&J| 101% ----||/Buffalo Traction...._. See Chippewa, wer --.8&D| 105 awke 

Cons St Ga Ry & E) Buffalo & Loc! ~----} Internat Gas & 
ae ae F 6% to 1944. Mas 19334 55° Howetingsoa sy G L Be 1958" 3a.) 105 Wanted Oo 3 Ae meg cage Lgead 

- t) as . 24244 — 
edie ts Butler Water be 1067 2-2 101%4| 104 "|! 1st ref 6s 1947 series A_...J&3J| 88 | 9 
Butte El & P lste f 5e idsiden 103° | 10434||Oincinnati Street Ry— 
y Power lst 5s 1960--A&O| 95 97 Ist m 6 aser A 1952. --A&O 6836 dais 
lst of g 50 "48 — &8| 106 | 108 Ottles Serv deb 58 Jan *66---Ma&s 30% 36 ~ 
Unit & ref g 58°37 opsf..M&N| 108%} 10834|| Deb j---------- MAN 3434 i 
|| Conv deb be 1950-----=7[3JaD} 35%} 36 

















" Basis. f This price includes accrued interest. & Lasteale. n Nominal. 





* Negotiability impaired by maturity. 















































































































ApriL, 1935] PUBLIC UTILITY BONDS - * 79 
Ch— prices are terest” except ere marked “f” and income and defaulted bon 
Bo Ce ee oon erie ore an doar as possible for the closing day of the month the date of issue. 
Bonds Bid. | Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
berland Co (Me) Pow & Lt— & Cent J See 

Oe eileen B3401942-MA&N| 68% | 69% J Gigs 1956-—--—------ Jed) 101 | 102 |iklis & Raritan’ Rivi Public Serv 
Hee eT oe eee ale 80%] .-.-llo be 107 |lEimica Weaver, Light & RR— 

Cee Service m| 32541 333|(- see eold Oe 1065, ------S&D| 100%! 101 lle — coe ett Bee 
Deb rivet iiiidlieetinan 33 33 sllae Gas Ist 66 1941------ &O} 103 ----|| Ist m $6 1950 ⸗5 97 

Cities Service nsportatio Dalias Pow & Lt 6s 1949....J&J| 109 11134})|@) Paso Nat Gas Ist 64s °43-J&D . 

Onsen Settee ⏑—— 

— —2——— —2——— CC SVO 732i — — ———— ecce 
fe 1942_._.- 94 dns s 1954ser D_..J&}| 105 107 Elec Co— 

Citinens ~ Tec fap Se °36 102°" — 4 sold % er ist 6s 1951-J&J 544%] 55% ate & ref m 5s 1952___.-- Masi} 76 — 

Oitizens Water (W: Danville & Pow ist 5s °41_J&J 32 ..--|/Empire Gas & Electric Co— 

Se 1951............-------- 9534| _9634|| Darby Med & Ohes Ry—See Tr Gen & ref 60 ser A1952-.-3&D| 913%] --.. 

6s A 1951......-.-.... 100 102 avenport Water 5s 1961-.J&J| 10414) 105}4)|—Em Gas & Elec 5 
——— n Fran 56 1937-.J&J| 106 ----|| Dayton Ltg Ist 58°37 op "12-M&S/ 106 wail ke 1t let&ref 5s 41 opt-M&s| 90 93 
Of. } ‘ ee toes : 62 65 a ries FX he — 3 — 6e 1950 ww J&I\S ¥% 

0) Ist s f 58 1952...... ware ‘ower —— —— 

City&Sub PS—~See Un Rys Deb 5348 1959..-.-..--.- J&I/k 87 — le Marelli Elec Mfg Oo (Italy) 

y & Sub Ry—See Wash Ry & El Power & Light Oo— Ist o£ 6348 953 warM&Nik 67%] -... 
of Castle Water— st M 4s 1971-.-.------- J&J| 107 107% G& tica 58 1942_A&0/} 111 J— 
106 «nunc it uaiieiivenes — 102%} ----|| 1st mtgeg4 1969..... &J| 104 105 |iErie Rys—ist 6s 1954_...-- A&OIS 7 3 —— 

Olty Water (Ohattanooga lst mtge g 448 1969.----. — 104 — Ltg 1st m 5s 1967....A&0} 102 cave 
lat M 5s 1954....-.-..-. 103 — VY Gas & Ki ist g 58'49..M&N; 107 108 4|E "n Elec (of 2 
Ist M 5e 1957 series O 103 ~---|| lst&ref Fae 106 cae 63<e 1965 w w-----_ & 86 — 

Olev El Ill ist 58 ‘39 op 103 104% to Pa tax..-.--- 106 107% out warrante........../k 87%} -... 
Gen M 56 1954series A 107 — ver * Fairmont & —— 

Gen M 5e 1961 series B 110 ----|| Gen & ref 5s1950ser A....J&!| 48 51 lst z 5s 1938 Ay 1913_...A&0O}| 9334] 95 
Cleve Ry ist s f 6s 1943.. 105 106 6% Oct 1 1943.......--- O| 66 ----|/Pall River Elec Lt 561945 ..J&J| 110 — 
Oleve Southw Ry & Light— 6% A 1 1943....-..-- 8) 95 97 ederal Light & Traction— 

Gen &con 58 1954.--.--.- 2 6 ||Denver: amway T als Go 1st 58 Amer cartes} 1942..M&s 9874 88 
Const One tins » tie a ae MS oe — ——— — | in aoe) — — 36 38" ~ 
ist M 5s 1960......--.. 107 — iat Hen J————— F&A; 90 90%4|| 1st Men g 68 1942 stpd....M&Sj 90 91 

Colorado Cent Pow 5}4s '46 84 ----||Des Moines & Cent Ia Elec Co— Debenture 6s 1954 ser B__J&D} 68 77 

Oolorado Power ist 5s ‘53 105 106%||_ S F 6s 19370 A...M&S} 105 “ion Public Serv Corp— 

Copamble — — 79 7 Des Moines * Ry 58 1936 12 13 lst 1 68 1987 —— ————— JAD 2 — 
Deb ——— Des oines . ee oonre 
Deb ¢ be 1952........-A&0Ol 77 79 lst m 5s, may a ure M&N| 107 108 Water 4 
Deb 5s Jan 15 1961--.--.- 78 79 Conv deb ¥ s 1954..... M&aN] 43 46 

Columbia River lst m 56 1956....- — M&s| 105 — ted 
634s stamped 1953.....- *f 2 dint 1st lien col tr 5448 1957..-_M&S° 42%] 43% 

Columbia (8 O) Ry Gas & lst ms f 66 1953_.... --M&Nif 14 15 Corp— 
1st Ms 1936-—--- 3-3 91 | 92% of ~--/f 13. | 14 i e¢m 54g0 1979 ser A.----3&J|k 8034) ___. 

Columbus & Conv sf deb 6348 | --M&N|f 134] 1st m 5s 1956 ser B._---J 84 85 
lst & ref 5e July 1937_---- 84 — Certificates of deposit... .-- J 1%, & Lt Ist 58 °54_..3&J 71% 72% 
lst & ref (stmpd) 1937_.5&J 87% 91 Detroit > / Gas Oo— ; biic Service 

Oolumbus ( Elec & Po lst m 6s 1947 series J&I\k 102% — lst M 6s 1949___-- _.--F&A|S 43 50 
lst & ref 6s 1947 ser A 105% = -~--]] 1st m 58 1950 series B____A&O|k 974) ----/|] 1st 681 series B_._..- A&O|S 44 «see 
lst & ref 58 1954ser B...M&N} 103 ----|'Detroit Edison— Telep ist 6s 1945.._._A&0O| 77 80 

Columbus Sa w 5s °36..A&0/} 103 1034| Gen & ref 5s 1949 series A-A&O| 1097 107 3%||42nd St Manhattan & St Nicholas 

Columbus w & Gen & ref 58 1955 ser B..J&D| -.-.} 108 Ave 5s 1940___...-.-..------ zg jane 
—— 4s 1957 ser 105 10646 Gen & ref 5s 1962 ser O..F&A 110 %6 110 Fontana Un Wat 66 1953_._J&J — 

conv g 5s 1942.....A&0; 111 111 Gen & ret 44s 1961 ser D_F&A| 109 10934 !' Fruit wers’ 

Col Ry ist 48 39 opt "14 100 101 Gen & vee oo See 109%} 109 Equip trust 536s 1 a db 3.50) -... 
OCommonw Detro ternatio’ Galvestu usto’ * 

nat te TR nc J&3| 111 | 112 lst m s f 6s 1952__. _-- F&aalf 23%) 5 ist M sfg 5s 19540pt...-A&O\f 9 12 

lst M col 5s 1954 ser — 110 111 Oertificates of deposit.._.. 4 ----||Gary Elec & Gas 

Lot M col 4358 1956 cer O°-A&O| 1 { 109 Sfdeb g 7s 1952-...---.. PAAl*y x Ys] =-==||_ 1st lien coll 5s x-w 1944. -- J 70 errs 

lst M col 44s ser D._J&J 10824 1083 Certificates of deposit...... fk ----||\Gas & Sag cha 4 “J&D}| 116 — 

ioe BS ont ae ser E A&O| 1 ----||Det & Pt Huron Shore Line— Gen 5s Nov I 1954_---.-- & 113 — 

st M 4s 1981 ser F....- 1014} 101% lst gold 5s 1950....-...- J&lif § 10 Gatineau Pow ist 5s 1 — 841% 85 

5}ée series G 1962....J& 107 08 ||Dixie Gulf Gas Co— Debenture gold 19413&D 15) 64 64 

Gomemonwenieh Mies So 1968 Beal 110}4; ~~.-/| 1st 64s 1937 A with war_M&8| 102 ----|' Deb 6s 1941 series B..-.. 6335} 64 

*w'lth Tel 5348 45 73 ----||Dominion Gas & Elec— General Gas & Elec Corp— 
‘wlth Tel ) be A 48 96 97 64s 1945 wi aJ&3| 65 66 5% notes Aug 15 °35..F&A1h| 80 — 

————— wan 4s Al -; 1s 105 — stents Util (Germany) 32 34 5% —* Aug 15 1936.-F&A15} 62 65 

956 ser B___..- — a se 1948_...... Genera! Public Service 

lst mtge Se 1957 ser O.-.F&A| 104 | 106 ||Duxe Power—ist 4340 1967-J&D| 108 | 109 || Conv deb 5s 1953..----_- Jas} 75 | 80 
Comm Power & Light Price Power Conv deb 5s 1939--.---- J&J} 904) 93 

Col M 957 —— S|} 56 56% lst m 3 f 6s 1966 ser A__M&N 9834; 99 Pu tilities— 

Community Water Service B’ge 6s to '36. 3 88 ----]| 1st Mcolltr6Msser A’56AX0/k 55 — 
pep g e 1096 ose — Anon D 8 *— 6348 1937 to 1949........J&J| 388 ----|| 1st m ll 6 148 O °55-A&O| 53 54 
Qonestegn ist 6) ——— 10134} --.--|| istconvée Mar151945.M&S15/f 9 ----]}  1stlien & col 5s 1043 ser A.J&D 64%; 64% 
Conestoga Trac ist --I&3| 32 35 Duquesne Ligh’ Phila Co Lt lst 58 "61F&A| 110 — 

Coney Isi & Bkiyn cons 4s'48J&J| 63 ----||/Duquesne Nat Gas 7s 1948--.-..-- { #2 44 wer ist s 

Conn Ooke—See ‘Indus Bonds lst 78 1943.-.... i ES I 42 44 || Se 1952................-J 100 101 

Uonn Light & Power— Du Co, Georgia Ist Se 1007--_M&S} 9034) 91% 
lst & refs f7s'51 ser A__.M&N} 120 — Pub Ser 78 A °49..A&0| 90 92 | Georgia Power & Light Co 
lst & ref 54s 1954ser B-.F&A| 109 140% East Coast Pub 481 ----| 4645) 4834] 1st tge 5s 1978_...-.--- Ja&Dk 62%) -.-. 
let & ref 444s 1956 ser O_.J&J| 108 109 }4|| wast Coast Utilities— —— y & Elec— 
ist & ref 5s ser D 1003... Ja 108 | 109 1st coll 5}48 ctfs 1937 56 ----| Atlanta Cons St 5s 1939__-J&J| 99 | 100 

Connecticut Power 58° --- AAG 11134] 112%)| 7% 1932 of dep. —— 70 ----| Atlanta Northern Sa 
Ist & coll grust 5s 1956-...J&3) 120, | 121 Jersey St Ry 5s 1944_- 9344] -.-- Ist guar 56 ‘54 op 90. _J&J3| 99 — 

Conn Ry & Lt 4348 1951_.--d&J 107 ---- |B. Kootenay Pow ist 78 °42.A&0| 84 86 | German Atl Cable—See “Indus 
Stam d quare — pion) | : 1832 Best Prussia Pow — 1088... Jan f 3 9 Gœfue 68 1953 X w-_-.- 22 3 —34* 

Conn — terurb al Grand Rapids Gas 

Conn River Pow be A '53.2AkO 1 105 Ist m 6s 1942-.._._. ap coed 353 10053 101 3| Grand Rapids Ry ist 7s 2o en oe 8 

Connelisv Was 50 Oct 2 *89__A&O| 99 | 101 ist m 5s 1960 ser D_.-._F&A| 95 9634] Great Cons Elec Pow Gapan)— 

Consolidated Cities L P & Tr— East St Louis (Ill) Lt & Pow— lst M 7s 1944__._---.--- F 44 89 
let Hen fe 1962 stamped..J&J| 563 58 1e® G8 200s vdvtencosne J&M} 10334] 104%] ist & gen Sis ib cctece J 81 81% 

— Mies & Gan i-S 962M&N; 22 B Minn Power 0/40 186t., od 54 56 | Great Lakes 
4-66 series B 1962........F&A 3235 23 34||E Oregon Lt & Pr 5348 A*5i- 73 ----| 1st M 68 1935-1944_____ M&N| 95 100 
6% secured notes 1937....F&A 22 22 5s series B 1953......-..-J&J| 68 ----},Great Lakes U 

Consol Gas of Balt 58 1939..J&s, 112 ----||Bastern Connecticut Pow Ist lien coll tr 45449 1942.__M&Nif 33 35 
Gen g 448 Apr 1954.__-_- O} 117%} 119 lst ms f 58 1948 series A-A&O} 10834) 109}4]iGreat Northern Power— 

Consol Gas Elec Lt & P (Balt)— Eastern Mass Street Ry lst extended 5s, 1950...F&A} 105 — 
——I 2 1969 ser G 109%} 110 Ref m 4s 1948 A_____._- J&J; 49 58 [|Great West Power Co of UOalif— 

& refs f 44s 1970 ser H J. 110 114 Ref m 1948 B......__- J&J 51 ----|] Grt West Pow Co 5s 1946_J&J| 108 — 
lst & ref 4s 1081........J& 10834} 109%4|| Ref 6s Jan 1948 ser O__M&S15| 58 ----}/Green Moun Power 

Consolidated Gas (N ¥)— Eastern R Let mbge 58 1948 hide ate 9634 9634 
Deb 54s 1945.__-.-....- hen 106%} 106 lst * col tr 7s —— gy 15 18 [iGreen at 4348 °67 cor A S&S 108 1 
nr é 4 1951...... 58 104 104 xRAStern Pub Ser Green Wat & 

ure 58 1957........-d&J} 104 105 lst m S40 1867 ser A____M&S oi 96 Col tr 5s 1952 ser A._...- A&O}, 8534) 87 

Underlying cos-See NYG ELIH & P. ist M & ist lien 52 1965 BM&S| 9135) 94 || Gol tr Se 1952 ser B_-_-__ A&O;" 84%] 86 

| Gas ties Eastern Utilities Investing— Greyhound Corp—See ‘‘Ind Bds 

ist & coll 6s 1943 ser A-.__.J&Dif 58 ----|| 5s series A 1954.........M&Sifk 16 ----||G@ulf Power 1968..... A&O| 93%) 94% 

Conv deb 64s 1943 AwwJ&Difsk 9 ----//Eastern Wisconsin Electric Go— Gulf Pu 
Consol Hydro-Elec of Upper ist lien & ref 6s 1942_.._J&D} 98)4) 100 1st m 68 1945_...-..--.--A&O| 75%) 774 

Wuerttemburg ist 7s '56..J&J|f 33 39}4]| 1st Hen & ref 64s 1948__.M& 99 101 |iGulf States 
Oo: T of Wisc— —— Elec 58 1040 10044 cane lst M & ref 58 1 ser —5 99 34 10038 

lst M 54s 19042 ser A__..M&N/ 100 101 Easton ns El 5s 1949__._.M&N 55 —— lst M & ref 4 ⸗ 1961 B...J&D 
Cons Tr (N J)—See Pub Ser Corp Edison Elec [lum of Boston — Hackensack Wat 4s "52 0p "12J&J; 106%} — 

mp | ater of U 3-year 5% notes 1936 ....A&O} 104 10494 Gen&ref5sJunel5'77 A._J&D1i5}) 1 108 

lst one —* 34 8 3-year 3% notes 1937... J&I} 102 102 54s June 15 1977 ser B.. ll i 
oun * ——— M&N; 100 102% adn tu 2 1997 .. LPS EE eres 102 103 a secured conv motes 18 | 110 — 

nsum Bkn mburg 

ist M 5s 1936 ....--..... Yes 100%) -.--||Edison i) Ul (Nee N * 2 —— Extl¢g Bf deb 7s 1935....M&N fk 49%4| -.... 
Consum L H & P Oo (liz, 455 Electric Ferries 1st 7s 4 —— 95 —— panes ETS 3 8 -J&D\f 37% 38% 

Siete pod hos et — — 
w — — 
— Meee] tos 6 6348 1080. es alt args] 39, | 8 #(Sept'31 Soup on ‘IMSBS 44] J 
3* sink fund 6<s bi, AOE 
ist lien & unif 448 19887 & 108 ¥ 8 * PEE 40 40% Helena Gas & Elec 1st ——— 101 he 
Qestiantanaopts Kisme geal S| fol Meereesatt cry anol, a. s SY ieee | 7 
- 3 ger A... ome 
per RivBri'geincist6s'58M&Nif 30 33 Sec g 6s 1341 eer B.......A&O//S 13 14 st Ge series A — 2 10534 Bel a, 
D one Oo— Sec g 5348 1942 ser O..../ f 12 14 st 54s eeries B 1955.....A&0} 104 sa 
xti « f 58 Feb 15 1954_F&A15 93 97% Deb 6s ound é f 1 Home p & Teleg( Ansan 

Qounty Ges of Dallas fe (06 0; 102 105 Deb 6s 1 one dvrethieveatn és y Of 1 Oal) ist 58 1 &d 107 %& = oe 

Scien Tbe weav ieidl tad). ob | Oo Hom M a fe May 15 40 Mee 104 

--eeo2' YU FT ££ OP YCAE SOC US l¥42....... © coe 2 * — 

lst lien & ref 70 1o41 as 61 62 f Houston El Co Ist 66 Ma 61% 52% 

Bae a clos 1849 or & X 
Co. - 
Deb 6}48 1943 — agg 8s 8534 
6 Bash. J This price includes accrued interest. k Last sale. n Nominal. * Negotiability impaired by maturity. 











NOTICE.—AIl bond prices are “and interest’”’ 





PUBLIC UTILITY BONDS 


marked “f” and income and defaulted bonds. 
except where oe a nds 


Quotations for all securities are as near as possible for the closing day of the month preceding t 


































































































Bonds. Bonds. Bia, | Ast. | Bonds. | Bic. | As. 
usto: & Pow ist 5s °53 M&S tronwood & Bessemer Ry & t Los Angeles Gas & Elec 
eee Aa atee ‘78 8ser D M&N lstefr 5e'36 opt —— & Ea 102 10234|| 1st & ref q& opt.._.M&8 sine 
st lien & ref 4340°81 ser E J&D \sarco Hyaro-Elec Oo (Italy Ist & gen be 1961... -.-_- &B|k 107 iat 
Houston Natural Gas lst M ef 7e 1952__..___- &N} 634) 66 Gen & ref 6s 1942 ser D._M&S| 109 110 
lst m coll6s 43 with warr.J&D Island Gas & Electric— Gen & ref 54% ser EF J&I) — 
n Oo Gas 58 25-yr sf 5340 10538e0er A-_M&S| 42}4| 4334/| Gen & ref 5% ser F M&S — 
Hunt’g’n Wat ist talian Su: wer Gen & ref 6s G Maas — 
1954 ser Deb 66 63 (without warr)-.J&J|k 55 ----|| Gen & ref 6s series H 1942 M&S\k habe 
—ä lacksonv (Fla) 4 47. Gen & ref 5 I A&Olk 107 én 
Hydraulic Power of N Debenture 6s ser A 1952-_M&N|S 46 ----|/Los Ang Pac See Pac FIRy 
lst & refunding5s 1 Jamaica Water Supply Go 107 Los Ang & Pac RR—See Pac EIRy 
pt 58 1951 lst gold 548 A 1955.3&J ----||Los Angeles 
daho Power ist 5s 194 James R ridge 25 st & refsf 4* 1 —— 8 63 
Ill Bell Telep ist ⏑⏑ — sink fund 6c 1958...J&J|f 26% 8 ---A& 65 
sllinois Commercial Deb g 7s 1 a se 1 ||Louisiana Po 
1st 5a series A 1948. J a (NY) 601954.J&D} 99 ----|| 186 mtge 5e 1967_-...___. J& 936 
5s 1960 ser Pow & Lt Uo! kl Louisiana Stm Gener M&N 97 
unity Tel 68 1949. _J&J lst & ref 58 1947 ser B.._. F&A o5 i ----||Louisville Gas & ( 
elep 63481 lst s 1961 ser O_...J&D 9934] 1st & ref 5s 1952 ser A___M&N 112 
Northern Utili Oo— Jer & Co lst & ref 4s .F& 106 enews 
5s 1957 opt Johnstown (Pa) Trac 58°43. .J&J|/ i$ 1 Deb a f 68 1937 ser A_._.. A&O k101%} -.-. 
er & Light Corp— Joplin W W ist 58 1957...-M&s| 99 ----||Louisv Leg 5 53 unetmpd -- 110 — 
let & ref 6s 1953 series A--A& wha Louisville Ry 2d 4348 1940... enae 
lst & ref 544s 1954 ser B._J& lst & ref 5s 1936_.____-.-- F&A 93 Gen M Se 1950.......... &A — 
& ref 58 1956 ser O..- Kanawha ValTr be °46_J&J|f 15 -.--||Lower Austrian Elec— 
Me 1957 Kansas City Gas Ist 50 '46..F&A| 10434) 106 lets f g 640 1944________ F&A 90 
4 ——— "sonnei? eS eee Vics * ist M ar re it ole — 30 
wer @ Lignt— j/| ... ti. — (8 — 
5s 1952 sertes A__J&J| 94 lst m gf s 1957 ser B_.J&J| 1 Luserne Oo (Pa) & 
ence Water Works-— ist M 4s 1961_...--_--_ &A}| 113 114 lst ref&imp "48 op'13 108 
5s yep ny ee ES 98% Kan City — Sarr Se 1961 Je° 105 108 let & ref 68 1854 — — * * 107 
Assoc Telep Klec w 88 Debenture 7s 1944...._.. oece 
Indiana el lst M 6s 1943_.___..---- &D| 104 ----||Macon Ry & Light Ist 56 eT, see 
1st lien coll 5} 1 lst M 56 1951__--_------ J&D| 102 103 }4||MacLaren-Que Pow 5s Feb 1'6 
Indiana Kansas Gas & Electric— 54s series 1034 & oso 
1947 series A..._M&Nik 73 Deb gold 6s 2022 ser A._M&8S i$ — Madison Oo (1) & Po 
M 6348 1953 series B_._ F&A 1st 4}s 1980._.---. J&D| 102 10254|| 1st g 58 1936...-.......- J& —— 
1 79 Kansas Pow ist 5s 1947....M&s 88 ||Madison G & El 1940_ th a 
Indiana Utilities J Kansas Power & it Co— Gen & ref 56 1950_._.... & 05 106 
tee 1 is M Zz ie * 3 cent EN 104 eS Mota wee 58 Pa 95 wre 
sis aibes tad ser — — — * — 
ec Power— ist & tet Gs 1947 ser 0... F&A 1038 104}4||Manhattan Ry con 4s --A&O 51% 
5s 1958 ser A___.M& Kentucky El Pr 66 A 1951-.J&J|f 18 2 Cent Hanover Bk ctfs of 5 46 50 
Mich El 5s 1 ruel Gas Corp— 2a 4s 201 Tiss eeaereRe &vi fk 40%} -... 
5e 1955.-...... lst 644s 1942 with warr..J&D|f _5 6% Elec Lig 
& P hio Gas 2s... .- 1958\f 32 34 st lien & coll tr 58 '53..M&s} 953 
saginan OF ies 1 7 360 ‘31 & -M&N Power & Gas Co— 
Indiana Ry & Lt ‘ let m 5348 1948 ser B....Mas|) 73 75 1st Hien coll tr 5 --A&O 6536 
Service Corp— entucky p & Terminal— Manitoba Power 
ref M 5s Jan 1 1950..3&J ist & ref gu 58 51 opt '14_F&alf 45 47 let Ms £5 8 57-7383 BG xs 
——— catia | | (eee eee 58 a 
notes 1940......J&D|*f 12 | ____| Ist M 630 Sept ‘48eer DM&N|k 84%| ___.|| 15-year sf 7s 1941_-.-_-- &DIf 31 | 34 
Indianapolis Gas 58 1952.._-A&O;} 8734) -_...|| 1st M 534s 1055eer F_...A&O}k 7136) -_...||Manuf'rs Wat (Pa) 5s 1939_J&D — 
‘ower & Light-— lst M 5s 1961 -ae-FRAIK 76 ..---||Maritime Tel & Tel lst 68 1941 J&aJ — 
50 1957 ser A 443] 1030) 101% 5e series 1961........ FaA| 66 66% Ref & 58 ser 956... — 
polis Ry 5s, 1967........| 46 —— st M 5e 1969eer [.....--- S&J 69 70 Market 8t El] Pass Ry—See 
Water— st 7s series J 1957 .....- F&A; 8934) 91 ||Market 8 * (San — 
-& 4738 1940 opt..J&J, 105 ----|, 1st 6s series K 1957 ---- 81 823%) 1st sf 78 1940 an ....- 70 
ref 9 1953_..M& 105 ----|| Keokee Consol Coke 58 1959.J&J 75 ..--||/Maryland a 
ref 5348 1954. _M 105 ----||Keokuk lec 6s 1945-.-_- M 106 ----|| Guaranteed 6s 1933...... 42 
ref 5s —— 105 A Ill) Pub Serv 66 A’ — 60 — let & ref tC] ser A. .J&J 7 
ref 58 1970.....M&s| 105 107 likey W 5a 1956_. 62 lst & ref s ser B.._J&J 7 
Indiana ww Ke Pub Serv— Balt & Ann 8 L 58 1946..F&a — 
Secured 5¢ 1058s8 J&J| 83 84 ot M 5e 1978--------- M&N;} 101 .~.--||Maryland Light & Power— 
ores 1986. Sanne FA 25 Hu Key by 4 5s $s ts) hy wens Ayes 96% we RR hd A....J&J 90 
— one 8 iad 
Sinking fund deb 7s Fad 6 iid rot oe 951 ser B___A&O}| 91 92% 20-year of 54 — &J\k asec 
Inland Pow & Ls f6s 36 A Mas 3 5 Kings Co E L & P Ist 5s ‘37-A&O 13630 fund 955-..- N 87% 
Coll tr s f6e 1941 ser B _.M 3 5 Purch mo 1 A&O| 146 149 ||Mass Otilities Associatee— 
Ool tr — > A rt 3 2 1 it 5 4s '39_J&J| 108 WG EA © 194 9934 
Debs 935_ ee SEES eee Kings Elec—See klyn-Queens} aysvil Serv ooce 
Inland Telep ist 6s 1948.._A&O} 7634) 78 ||Kings Co Gas & Il) ist 58'40.A&0} 110 — wer 
oterborougn Rapid Transit— Kings Co Ltg Ist ref 58 °54.-J&J Hig 11234|| 1st & ref 58 1 seco 
1 5s '68 op tax-ex_J&J 734) 88 Ist ref 1954 -.. .._J&J} 117 ata let & ref 448 1978 ser O_. apa 
Certificates of deposit...... 89 {|Knoxville Trac Ist 56 1938..A&0} ----| 99 |iM 8t Ry con 32 
9p pokes 1932......_. -«-A&O|*f 534% .-.-||/Kokomo W W 1 ome D 102 .---||M nale Electric 
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Sent Hud G & E com vtc.... 8% 34 Elec Power & Light Oorp ( ; 2 $ 88% —— — 8 
6% POR. — 102 ----|| $7 preferred.............. ch 6 Ht ae — % 
Ditnots Light 6% pf..100; 92% ----]| $6 preferred.............. 5 § 7 50 

7% — — — 8 — — ———— 6% preferred___..._. 41 
Cent Ill Pub Serv $6 pref-__.- (1) %| 21 iim Gog Les Gab: 6% pt l 90 
Oent Indiana Power 7% pref_1 8 10 Preferred series A 7%..... 100} 70 ....||/ Louisiana Power & Light pr 65 $8 
— Seen Pow Os pref... 3 3* Eliz & Trenton RR com...... £9 3 a" Leuisv Gas on — 13 3% 
Cent die te & Pow —2 36201 3734||Eliz idated Gas_------i00] 170 baie aE —— iia — — 
Central Pow & Light 7% pref. 27 29 pag Sige Teleg.... i100 53 57 I} ell —————— $8 48 
Cent Pub Serv Corp cl A....... 1 — eal Oe — 100 11 15 Lynn Gas OLIec —— 89 
Cent Pub Utit Corp A........ (t ——— & Fuel -198 k 8% 9 ||M 4% pref..1 ee Fe 

Vot trust ctfs common....... — ——— 1 9 12 alden Electric Co.......... as 
Oent & 8 W Util com -......... . preferred wnccere-e-- i k : soizile alden & M ‘A ——— * 

Prior Wen 4 — Gory partic ou-(p] 934] —————— — 

7 aun ae ae 1 2% ||\Engineers Pub Serv com______ if 46 7 — rete for ord shs... £1 8% 

z eref (witheus wart) 100 1 ertible preferred_---(t)} 16 17% Marconi Can Marc ie 
Central States Pow & L I od 9 3 5 (WiGD Warrauts)_.(f) 1336 1 Market St Ry (San Francisce).i K 1 
Cent Vermont Pub Ser lad a 80 83 preferred.............. ( 16 1 preferred 1 4 

& Poto of Balt -1 11944 120 |\Kesex & Hudson Gas........ 1 180 — prior — ada eae 4% i 

Pref a “GF 1 18 F on warrants —— “hes 8% Mase Power & light ammeuat'o— ; 

Gels of deposit — Slcieh %| _132||watm't Pk & Hadd Pass Ry——Bec| Phila 2 .T, "|| Commen with warrante......| 30c 5c 
Ohic Dist Elec $6 pref (t) 77 78 Fall River Tight ————— 26 $5 38 Common without warrants. ... 10¢ 
oO u 3 222 er eo D2 2eeoee 25 K% 22 eee te ee —— — —— —— 14% 15 

eds fg 8) leet ess 0 iil atenicasascivegh P| o: 

$onrr22222222222. 100] 222] il peaoed Phensans Val-—GeePhittacde 5% conv partic preferred -B0\t 18 | i83Z 

& Last sale. Nominal. rf Oanadian price. æ Ex-<divideod.  Withoutparvalue. t¢ Previous quotation was an error, should have been 18%{-19}4. 
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under the previous two headings, namely “Railroads” and “Public Utilities.” 


we include all issues which do not appear 
In the case of stocks, however, we 


put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and Safe 
Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 
NOTICE.—All bond prices are “and interest” except where marked “‘f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 


























Bonds. Bid. 
DU AND 
MISCELLANEOUS BONDS 
— —— —— 6s 1942.M&8} 103% 
w ‘aper— 
lst M 58 1953 +o _.J&D 53* 
cates of deposit- 
Abracam & Straus lac— 

Deb e 1943 with warr--A&O} 105 
Acadia 946...--- J&JI} 103 
Acme Steel “Mas} 105 
Adams Exp coll tr ¢ 48 '48.M&s8/ 87 

Coll tr g 48 1947...-.-.-- Z&D} 88 
Advance & 68 °52.cJ&Dif 65 
SOD Oe — 
Alabama Milis lst6%48 464A A&UIS 15 
albany Pert Wrap) 

lst M coll tr 68 1948...-.A®&O} 40 
Alberta Pacific Grain 6s, J&I 85 
ao Steel lst 5s 1962-..-A&UIf 9 

Packers deb 68 1939..J&J/f 30 

lst M & coll A —— J 30 

Deb gold 5s 1087 paris Ace M&N;| 100% 
— ontan Stee) Oorp— 

staf 7s 1955..--.------- Masjf --.-- 
Aluminum debs 5a 1952.M&8S} 106 
Aluminum Ltd s f debt fs oe : be 
—— 1936.F&A| 100 
malgamated Sugar 
— ae Ol alla 104 
es Oor 

Tb Oo ad aor A with war_-F&A|f 43 

Without warrants_.__.-.__-- s 42 
A panes t = 
merican Bee 

6s e to Feb 1940--..-.-- 100 
Amer Chain 5-yr 6s 1938....A&0} 102 
suet Some bbe ewes 103 
Amer Oyanam e * 

Amer ig Co deb 5s 1953..-_J&D 838 

Oenv deb 5e 1949 ----- M&N' 105% 
amer International 

Oenv J J&aJ, 88 
Am Mach & Fdy 8 f 6s 1939-A&Q} 101% 
American M 6s 1946... J&J| 96 
American Piano 6s 1935-.-.M&N| 75 
Amer Radiator deb 4s "47 M&N| 105 
American Rollin — 

— 

conv notes 1938 -.-.- 

Sales 1 ---A&O 101% 
Amer Seating conv 6s 1936..J&J| 87 
Amer Service deb 6}4s 1934.- eee 
— * Ref 68 1947... a&O 10336 
Am Tobacco deb 48 1951.._F&A} 104 

GE TE hice 119 
Amer Type Fdra deb g 60°37 M&Nif 30 

Det gold 68 1939. .--M&N { 30 

Deb gold 6s 1940 ctfs--; -A&Q|*s 3114 
Amer Wire Fabrics la. 72 °42M& 83 
Amer Writ Faper lst 6s 1947 {a7 20% 
—— SS 6s 1948.....3&J} ---- 

Cons Nitrate— 
“ a ————— MOY 8% 

n jugar 

Income deb 6s 1951..--.-- J&Iif 7 

income 6% notes ....-... J&IIf 7 
Armour & Oo of Delaware— 

lst M 5s 1943eer A_...3&)| 105 
sre t 4st8 1089 opt. T&D 1033 

— — —— 
Armstrong Cork a Be 940.J&D}| 104 
Arno!d Print Wks 6% % °41.A& 84 
Asbestos of 1942.| 98% 
Associated Mtge Co 2-6%...1953} 40 
Associated Rayon 5s 1950 ..J&D| 72 
Associated ——— 25h 07 425 
old no SSS 
atl Guilt & Ww indies 88 Li 

Coll tr g 58 Jan 1 1959..._J&J 39 
Atlanta Laundries 6 }s w w 5 2 
Atlantic Kefin deb 1937. -J&4 107% 
Atlantic Steel ist s f 6e 194) _J&J BP a 
ee eis mente 7s 

pv de s 1943__._- 
Autocar Oo. Ist 7s 1937....M&N 73 
Balabap & Kats 

Sis% notes 1935 to 1938 _M&Nit 100% 
8B nm Locomotive Wurks— 

6s with warrants 1938.........|k 37 

Without warrants.......... 35 

lst g BID dnecccescce M&N 99 

N 6s °47.. J&I|\f 25% 
Batavian Petrol 4448 eu 1942 J&J} 101 

tes Vaive Bag — 

6s x-warr 1942...... F&A| 87 
y 

m 8 1946._..---... JaSif 13 
Reacon Oil deb ak —— 103 
Bedford Pulp & Paper 6448 1942..; 78 

Oreek C & O 5s --3& 87 

Indus Loan Oorp— 
—— — 

profit share deb 190693 100 

— ise & ref be '42- aN 1 
money 1o8e Gaon, 1 3 
money Ke igen 

— —— 10334 

— —— 73 
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105 
32 
28 


105 
104 




































































Bonds. Bid. | Ask. Bonds | Bid. | Ask, 
Mills ist sf 6e— Crown Zellerbach Corp— 
Ext at 6% % to1934_.....F&A 96% 97% Deb 6s 1940 with warr...M&S 99 100 
& Gravel 7s — 67 ----|| Jrucible Stee! no deh fe'40 ex 664 wat 
Boston Ferm Oo 3%8 1¥47-F&A| 99 100 %||Cuba Cane Productee— ' 
Goren Manet Igo oll-; ARO}. — 
y Conse Dai ks , = ---0 
cates of deposit......... Sf 5 8% Cuban Tobacco 31044. ---J&D, 142 i 
Oudahy Pack s ee 
Conv deb 6%s 1939-..-..- J 106 ----|| Sink fund deb £5348 1937 A&O 10334 103 
British Amer Ofi 5s 1945....M&S| 105 | 106 ||De Bardeleben Coai Uorp— 
Brown Uo lst 6440 1940___- 40%| 42 lst_mtge 6s 1953 _._.._.J&D'S 8% 9% 
lst 5448 1950 ser B_......M&8} 40 42 Certificates —— SRE: if 8 9 
(E G) Mtg 6s 1938.... F&A 65 67 ||Deep Rock Oil 7s 1937_.... M&sf 36 38 
Burmeister & Wain \Oupenhagen Venver Un Stk Yds os iv4t_ 10336} -... 
l5-yrefextiés1940.. J&dIf 47 52 ||Detroit 6a 1935-M&§ 100 mie: 
Burns & Co 54s June 1 1948..--|, 45 4634|| serial 6s 1 to 1943... 93 weds 
Bush Term ist 48 1¥52____- {7 80 ||Deutsche Bank iin)— 
MO TE, ay a ae) Oe OO ee ee 
erm ge let Ae coup on 
Butler Brothers 5s 1936....F&Aj| 100 .---||/Oeutscne Kenten er 
OR F&A} 98 ----|| Farm Losf 6s Oct 15°60 A&O15) 33 
Butterick Pub 64s 1936...M&8| 12 13}4||Dodge Bros deb 68 1940____ 105%| 105% 
By-Products Ouke Ouorp— Mfg jes 7e 1942_____- 5.9 11 
ist M 648 1945 ser A__._M&N 83% 86 (Jac) lat 68 '42._.M 10134) 102 
lalifornia Do nm Oanners !st 6a 40 108 109 
d 1940.......-.- J&J}| 103 104 Domin Coal 5s 1940 ...... 102% iis 
Oalif Pet deb 6s 1938....M&N| 102 103 44]{Mominion Tar & Oneunical 
Conv a f deb 1939 F&A| 102 102 Debs f 6s 1949 ser A__._.J&J 2 95 964% 
Fam gh LF a Fee 4 6s series , BSS J&I| 97 99 
6s 1946... 7 16 20 ||Dominion Textile 68 1949... M&S’ -.--) LL. 
Canada Bread 6s 1941_._..F. 103%! ....]| 1st 414s series A 1955....M&S 100 — 
Oan Cement Ist 54s 1047.M&Ni 99 100 mnacoua Pa 
Canes — 
gen m @ 1942_....._ 
Canadian Canners Ltd 6s 1950...; 10434) 10534|/Driver Harris 
Oanad Cons Kub 68 1946--A 100 ----||_ 1st sink fund 66 1942.J&D} 10034}  -... 
Canadian Copper Ref. 6s May 5) 10334] 10434|/Eastern Co 6s 1 97 “s-0 
Canadian OCostone $8 1940_. 2) 105% .--.||Eastern Cuba Sug 7 Ks M&s *f 7% 4 
Canadian Internat Paper— Eastern Dairies 6s May 1 1949..' 84 86 
lst M 68 1949...-_----..- 3&3} 55 58 |)mik Horm Cvai ist 65s 1038; _s@DS 25 26 
Canadian N 7% notes 1931.....-...-. 6 8 
25-yr guar .----M&si 116%! 117 |/Em Lumber 6s 1945...__.._- ——— 
Ca ai ree nee < lst byt 1942 axo| 58 
co 8 basa — 
38 5s series A 1953.... J& O64: > caiw he RHEE Fe. 76 
Marble 64s 1942-.__-.-. 5.8 10 hy 
Cedar Rapids M & P 5e 1953.J&J| 111 112% lst 1 7s 1 ser A....M&NIif 47 — 
tral steel lst 88 1¥41._.M&N} 114 116 mit 3 1006 —J— f, $336 3 
-teed Prod ü J 
Deben s f 5s 1948_----- Masi; 69 70 ||/Evans Auto Load’g deb 6s'38F&A} 102 — 
hey oy OE & lron— verlastik, Inc 1st 7s 1937. M&N — 
Guar 4s 1942_.___--- J&Jj\; 88 92 ||Fabrics Finishing Cor 
Chesapeake —— lst m conv s {Ge 1939 -.--J&J *f 10 — 
Conv co} }5e 1947 ....-M&N15| 102 103 Merse & Oo— 
Conv col ]5s 1944 -.-.-. J&D)} 102%| 103 Sink fund deb Se 1942____- Faaik 101 — 
Onie Jct coll tr ref g 48 40.-A&U} 103 105 ||Famous Players Canada O 
Coll ref $s 1940....A&0| 107% — lst s f 68 1948 ser A_____ o| 99 1 
One orb 8 1942 ~_A&o] 94% Farmers Mig Oc 76 1943 —A f 34 
RE — 's eee 
Ohicago ood Yards Se 1961A&0} 95 98 ||Farmers Nat Mtge Inst 7s "63A&0} fk 53 oun 
Childs Ce deb 5e 1943 _..__ ABO 53 55 Fay (A & Egan 6s 1943______- spel nese 
hile Copper Co 6a 1947.J&3| 86 8634'1F - ygienic Ice Refrig— 
Bit 4s 1940..J&3| 69 ~---]] 6s series A 1941_.......---2.. 101 —— 
series B_........-.-- J&J; 53 — 6s series B 1941______________ 101 aia a 
Clover Valley Lumber 68 to 1940.// 15 — — Ret 6s 1033--M&N — oh 
e sf deb 7a 1946......_- ---- 
s series A & B 1950....- Q- 81 83 || Fini Residential Mtge Bank 
s series O 1959_.-....--.Q-M 34 82 s f 6s stamped 1961_-.._- ik 98 — 
a series D 1956_.......-.- 80 82 ne Cotten Mills 56° 104 a 
series AA 1953........ a7 79 ||Firestone Tire & Rub of Oalif— 
6s series A 8 | —— 77 79 sf 042_....... _.. M&S8/k 104% —— 
* “Ol aves 1yss tid 46 9 flour Mills of America chad 
en Oil deb Ge 1¥68. ~~. ---. ur O i 
Oo} Fuel & Iron s f 50 1943--F&A/f $i 84 Conv & 64% % notes 1946_A&O) 85 % 
Colo Indus ist 5s A & B 1934 F&Al*f 21 224 /F bee 5s 1947_.._. J&D\|S ---- 
Cemmander-Larabee Oerp— " Power Secur Oorp— 
let mtge 6s 1941_.......- 34 79 ----!| Ist col trconv 681949ser AJ&D| 7534! -... 
7% . ww sees os JaJ\f 58 —— Cup > 1936&A&0} 102 ——— 
mm v v Oorp— 
Conv deb 5s LS LA 111%} 112 Deb 7 " ="1828 Waite 9 196% 
v erm Francisco 8 MANIA 
5% % notes’37 (Am partctf)M& 3734 40% 1s 5 5 9 
Commonwealth Subsidiary Fraser Co 6s Jan 1 1950__.__._.__ 45% 47% 
Deb g« 5s 1948 ser A. M 95 95%'||French Nat Mail SS Lines és ‘52| 163 170 
Conley Tank Car eq 5 }48 1935-39) 3.50 ----'|Frick-Reid Su: 6s 1943..J&D 8 — 
Vonnecticut Ooke 50 1948..M&8/ 103 10534: 1G Co 60 "43 ser A_F&A| 1 103 
Connor Lumb & Land 6s ‘41 f 45 50  |/Garlock Ce *39_ 105 106 
Consolidated Laundries— Gelsenkirchen Mining Co— 
64 % notes April 15 1936-4 57 ----|| 6-yr 6% notes 1934_____- Ma&asi*f 57%) 60% 
Conso Tool 781942. -J&aDIS 13 15 eneral n Investors lnc— 
Consol Pope Corp 534s 1961....j/f 15 16%4|| Deb 5s 1952 ex war —- &A}| 103%!) 104 
7 4s ext (esmp 10% pd)1930 58-3 Sf 85 ----|| Equip 440 1942___-_-___ & Alb 4.25 | 3.75 
Consol Textile ist 1941. .J&Disf 9 il Eg tr 6 1935-45 .__._-. &Dji6 4.25 | 3.75 
Ceneot Con! $760 —— yy Mac8|> 4.25 
sfg eb: Eq tr 4348 1936-'46 (yr). - . 3. 
Certificates of deposit....... 7 18 38 4||General —s deb 68 1940M&N k 83% 15% 
Consumers Uo ist 6s 1946. __J 25 26 }4||General Oable * 

Container Corp lst 6s 46.3&D15| 103 | 103 let mtgesf 53401947 ser A_J&J| 88 89 
one 5s with i 8644} 87 gen't Biss 348 1942 6 .--F&e 105% pron. 
ne anes? Gei0%0- Jan) 6531 683i? Ber igs O40 ——38, 46 | (be 

Copley Press 534s 1943....F&A 97 vous Deb s f 6s 1948... _....M&Nif 44 46 
Secur'ties Oo— jen Rayon deb 661948 ww.J&D} 56 58 
Pa X 2 fy ĩõ 17 ——— M&S) fk150 
s. [st ncome ww * oven 
Orane Oo 5% notes 1940" Fae ----| 103% Without AEA Bi — IANS 34 Tae 
Oredit Alliance Jen Sti Oast Ist 58°49 ww J&S 63 67 
Deb 5s 1938 warr.M&N| 10034} 101%<|iGen Steelwares 6s Nov 1 1952.- 93 95 
Credit Service 6s 1948.......... 42 | ten Theat Kq deb 68 1940_A&KO|*s 6 6 
Crowell-Oollier 6s 1939 -......-. 94 ----|| Ocertificates 0” te ARE. 6 6 
wiey, Milner & Oo— Zen Vending 6s 1937_.-....- F&A)? 7 8 
Debef * 937 ——— M&N 53 ----|| Odersificates of cogent MEME RS S 5% 7% 
wo Cenk ST a Georgia Marble Ist 68 1950. M&N, 35 45 
20-year sink fund 60 1947..J&D| 106 106 34||German Atlantic Oable 7s 1945_.\f 33 36 
Crown Willamet Pap 68 °51.J&J| 103%! 103 German Bidg & LandBk 6348 1948/f 35 38 
e. nm Nominal. * Negotiability impaired by maturity. 1 O ay 1 at 







































































APRIL, 1935] INDUSTRIAL & MISCELLANEOUS BOND 87 
E—. d interest”’ except where marked ‘‘f’’ and income and defaulted bond 
Wee haar de all mien ea as ‘near as possible for the closing day of the month preceding the date of issue. 
Bonds Bid. Ask. Bonds. Bid Ask, Bonds Bid Ask 
VNY& RF Inv Cor 
Gillette Safety sndle snk Mitet untae be 104k eer A ...J&d| 10235] 103%] Ded Sige 1048 with war TeD|E 90 | _.-. 
De 1940 ic'0b Maal oe 83Z rt Press 634s 1939..--..- ~-..||N ¥ & Hob Fy 58 May ‘4A. J&L | 7434) 77 
Giiddon Go oem —— "39 J&D 192" 104% ||K.amey (ait) Vo 13 * 199% 1 NY" aN J at bla be 46- re 76 = 
Globe- W 7a 1 — * 40 ....|| Kirby ber 6s eo “A TLaaworn . d&- — 
pe ely! det Dh Bf ww a6 it nSRD| 19054| 100SillReppee Gace Coke oe” — mah! 8issl 100 
— Sugars 7 +40 1 941 06% snap gt ..-----J@e| 102%) 103 |INYLE&® & I ist 60 13 
gh el + 4* W ks — 38 4 a? dob 60 — 104 1043 wy Btkended at 6%, to 1 48 - 10534] 107 
19 pbide o * oes 
aed a hi Bg, Jee Oa i6ai Sen) 198%) 10836) reese Me beter te loan Sat | 1005] 101 s¢||New Yous Tees tock C 
— lst m Part ctfs oO ae 102 at M of Ge e 1940: --- 28h, 6234 63 
ist mige cell tr Se 1967 aa 19034 188s4ll “dew for secured 68 1060, M&S|/ 31%] 313||Noren Amer Gems oe 
come Tarl'be1940.e22ls7 iGic] 30° || Krochler Mis dob 6148 to 38 J&J ~---|| Bquip 56 1935-1943 (e-a)-_JaD|> 6.25) 5 
Grato td Coupler tat —8 M&s ts 86 ||Lackawanna Steel 5s 1950..“%r| 106 106% tr 5s '35-'45 \e-a).-._M&N15/9 6.25 5 
_* Beek dig had t John Po & Pr6398 1942 _| 25%| 28 ||North Aimer Ucement 
Ceres ee —— @¥48 63 || Deb 6\se a with warr d0.mest|S 46%] 4836 
PR TE FEE Oe 
Grigsby-Grunow con = * aly 3* — Mae, bth wack te bee, Dal J 12%] 14 Income 6 44s 1953_....... B& Sir 20 21 
: ‘Geb be '44_.M&S| 26 > i Ino— Nor Amer 6}4s 1944. saa 53 58 
Grocery St's Prod deb 5 és. f 8 (deb 6e 1940 with warr.Ma&N| 91 92 || Nertu rermes Lieyd 
Gailf Vii of Pa deb 6s lvs7 -.saw| 10434) 105 deb =. yr of Me 1047 wanlf 71 74 
Pee |: oe eee sei vil 1 New 64% 1947.-.-.---. MAN! 44, | 506 
bab hes res YS ak wat Sai} 97 -...||Lawrence Pertland Oement Oc— 90 he —— deb 6s —* 100] 101 
—⏑ — * 1935 1939 a) M&N|> 5.50] 4.50% 
ist & a i 6s stip 47, s00 M&N ths Cons s f hiss 954 eer O._J&)J| 10434) 106 |] 681937... 2 — 32 36 
& co on 44 — —— 
‘Eq 86 90 ie or 1944_..._. Faas) 89% o0%ll —— — Ch Tas — re 4 ‘Man 87%] 90% 
Eq trust 6148 1935 to 1940-J&D at & ret be 1068- yas; 50% ann == Nis 32 90% 
Hamilton By- 7s Feb 11943.| 100%} ---- BS oe — a Six ts perpaenal mes aol 6 — 
sone with a @Olf 40K%| 43% Ist & ref be tors Pas) 28 65 o,Parpotual stock a8) —— 12 
858 Es nF — Sec 6% gold notes 1938...J&J|. 92%| 94 ||Ohio Fin deb 640 ww 1944.M&N| 95 — 
es x Ja. 59 %|| Leipzig Peete Fair 78 1953 _M&N|/ 32 35 ||Okonite Co 6s stmp 1942. J&D}. 73 77 
with war, Or igas ” Faal’ 10377 Liboy McNeill & Libby — Old Ben Coai 1st 68 1944..-F&Al|S 1534] 1735 
55 — ~~" Let Ma f 60 1042-7 28 103581 192 Oates % notes 1030 with w Jas| 101 | 1 
< o 
é-veat 5% notes 1036.---A&O) 101 | 1023||Lazerst & Myers ¢ 7s 1044--A&O! 132%) 13545 6s 194244 | 10 % 
ae sf v1 ------.-----JS&S\f $338 Fae Little \A E) Oo Je 1 — 104% 105 _— Oriental —* M&s 1 82 82 
Haytian "tip income 86 1935. jf 10 12 ||Loew's Inc deb 6s —* — 3 ote Bite ——— 77%| 78 
— J Mas 99%} 100 —— sr 2 18 pe ee 08 1S * 8 — 
— 19836) 98%|| Ge series B 1} io OW if 1319 Otis Seedl ice Oo toee ceen-nakd 53% al 
6 s i987 ars ee —— 96 97 _ ||Lerillard (P) Go g 78 1944 _.a&0 127 | 127%8llo — Bape be — * — 
H y Creamery 6}4s et To 91 9336||t L~ ° — ptr tend 1955 M&N| 64 66 ||Pac A1942.J&D| 62 
Hickok Oil Corp ‘ich Gs 10SSMAN 99 __..||Manatl ise ——— T2— in 15 Pacific Coast Co 946... -J&D 1344 39° 
Hee (B) & Oo ist G}4e 4 54 ABO 72 4 9 oo 198 a * * 10 14 Peaifie wen ate 
notes 1934....-..... A&O| 9834, 100 —— — —s— ..--||_, 8 f deb 6 4s 1943 with warM&N|* 10344 --- 
Holland Furnace 6s yer ris iB xs : on. 7|*f 11% {23{||Palmer of La ist 681948J&D| 102 —— 
Hotiugehend RM. Oo Te" alee |} 14 — — — ———— iim 12 a a a A *f--..| 37% 
Bo eat rt Gutincatet of Soponit |" 387] 3 
5 notes 1924 4 & k 91 — amm n An — 12 
Hooker ——— J&D bee 9834||Maple Leaf Milling 53461949... 53% rene pls ye masta! 15 
7s series A 1947-........- a Pas ist m of 6s | 1947 Aa § 59 60%|| 20-yr ef « 6s 1947 J&D 7 7% 71 
Geuston Vil Co of Texas— man} 90%] 9056 ae Go 56 1947.7a&O| 76 78 Certificates of deposit... ._. 70%| 71% 
aenrs Bes Mine Smelt 6a 1935] 101 ~-*||MeOampbell & Oo a3 ah —— — 72% 
Hod 18x| soir, Opttaau of densa cres|7 11) 2 
Hud Riv Day Line 6s "39. TMeNY 73%| 777718 a... & Tilford s f 68 1936--J&D|, 9% | 100 
pe bag ee st 6398 1961 Ma ~-""||" Dab fe 1943 with war  Pa&alk 7134] _...||Parker-Young mporation Gers ———— 
77 1068 ..--J&3|f 35 38 Stores 544s °41_J&D 15 Parmele Tra. — 25 
85-yr of 7s 1963_...-- re Pe 38 f 87 89 3 f conv deb 28% 
* — f 53%||McKesson & Robbins ee shy Paterson Parch by 1933" stb 190 lactate 
— fund 740 1063- - -<-- 20-yr conv deb 5440 1980.M&N| 97%| 98 Path Hx deb 7e “37 with with war Man} 1 103 4 
rs Awol E 48% Mead (The )Corp— “6 Peabody Coal Consel nol 
anon “49 A_-_. 1 — ee gy ee 88 let sf 58 1953 ser A. 6 57 
ce Servi 1935. ‘<D 85 __._||Mengel Co 1s 7s 1934......M&S| 89 92 ||Penn Mary Coal * 1930.7 AkO 102 103 
lone Gite 1939 648 1995.-.-J&D 50 ~___||Merenants Refrig 6e 1937... _-- 96 cael pun Stet Seed ee Both * Stee! 
Ideal Uement Uo deb Ss 45 JaJ| 103 104 Metropolitan pe pad 71 72%||_ lat m sf 6s 6s 1941 set ser A_ —— 7334] 74 
(ilinvis Steel deb 440 1940 A&u 107 36 107 6 wt Cs . 4 ser A-Mé 
tad ete beeen ge 4 f 97 .---|| Board s f 534s 1950____- . AKO — 97 L’hold « Fy 4s 1949 w ,0 Kage 
Indiana Ice & Fuel 614s A 1947 55 5934 ’ Mill Mach’y jet 70 1966. * 38% : ———— 
aoe Beec! let 4 ao len Ae 104 104% || Midvale Steel & Ordnance— 4 pelt we f 6e 1953 chien : Jae 104 105 
ist mse f 440 198i ser B_.F&A!| 104 104% ae ¢ pL ign S25 8* 10356 535%. s —— pers eee 101 — 
— 75%| 76 ||Milier& Lus tue toto oreo aaulf 90 | 92 |/Penna ‘Tank Line ood 3 1035-40) 10334) o> 
<=. rie, old "5s 1932 atinnepete & Outage Peper On Phila & sead O & | 60 1973_.3&5 56 a, 
———— Yeas ea: | esi Eee 4045------ARO|? 15 16 | Cenv deb Ge 1049_.---- Man 37%| 38 
[nmsernastions! Oement— * 98 9834 Py a —— 4 5 is Sink fund deb 5s 1939__J&! * 10336 103% 
Ooov deb 5s 1948.. _ .M& eres Ne ——— Masif 2 ee Lumber 6s A '46__ &NI 15 17 
inqgunettens pen Oyen Nif 20 20||Monon Coal—See Ubic ind * L ky. Pierce Butier & Pierce 634s “42. 10 15 
—— —2* deposi i 20 4|| Monroe Coal 1947 380 we Pulebary Flour Mills 6s 1943 A&O|, 108 10934 
oT * esis } oe 20 %4|| Monsanto — ~~~" }/Pine Hil} Coliieries lst 66 1942...|f 16 weaned 
ony bey 5s 194) jeposit . 15 f 20% ; lstef 5 1942 Man 105% — —S Co of Italy con7s"52M&N 554 103 
Loteraa: — — ~~""|/Meatecatini (Societa Gen [ ttsb Brewing Ge Feb 4°49._J& | 99 100 
MM U trast 66 1041..a&0!) 54 54% Minerarta [talv\deh 7q°27 ips 89%! 91 Plttebursh Co— 08 
nherantionnl Pape” Montreal Coke & M 534s 1947...} 101 102 Sinking fund deb 6s 1949 Fa} 1 10634 
et & refel 5a 1947 ser 4 3&3) 60 62 ||Morrie & Uo ist et 4550 sv_Jae| 10344] 103 Screw & Bolt 99 100 
f B 1947_J&J| 60 62 ||/Mtge-Bond Oo 4s ser 2 °66_A&0/f 50 ---.|| Debsfg 5s J ep 
oe teen ra Masl 2ox| 3 series 4 1933 &NIS 51 Pitts Steel 6 f 6s 1948__~~_~” 02. | — 
internat "Bower & Paper— ose werios 16 1040------M&N|/ 51 | 54 Piessaran Westmoreland Coal | 58x 
Aeraat Galt g Ge 1061 ap -AeO|k 1063%| °° Bay —- £8 915||Pecahontns Oomact Oslilavice— 
He nner — eee Deb 6 44 1053 wi with’ warr-A&O|JE | ite Pe ee oe 108t —— 9D —* 
a —* Tt 1943-~-- ae 100°" cabal i 1940 J&J| 104 _...||toer & Ue 6e iv8y..._._ Ako Re”? pret 
an une — — - Pace — Body let Ga 1934.2 a=: * 101% t ort Arthur Oana! & Dock— 8ee ° 
ef 5 We ueties 4 1048_.M&N a oek: Oe Ist mtge s f 64s 1942____J&D}_ 100 _.._.||Perte Rican Amer Tobacco— “ 
1 B_MA&AN 93 Namm \4 1) @ —— Mfrs r1/Oo. Oonv 6s ~~» --.. -J&s * 
it Ms 5 Ke oe ie is Sab 10234] 10334||Naseau (Ger) Landbank 6s 1938) f 46 357° Potrero Sugar 1047 - MENS os bond 
Te ian age A&Olk 93 Nat tere Fo a5 3 * “v4 103 103 4|| Conv deb 5s 1043. 7-383 35 — 
Ot ine Hy A — k 92 we —* Price Bros & Uo ist 6s 43 A_F&als 94 96 
lnevte-Fraschini 7 eo: — ef a 1047 5 10 13 Certificates of deposit... __ ---) 9234] 94 
te J&xDIk 83 wisgeel in 1044, M&N/|*f 46 _.-.|| Protestant Church — — 
Without warran ——— — — d Broduces 6 35 Cis) ce eee ne a O|s 33 35 
Co ists f i| 84 Nat Radiator 6s 1 ; F&A Prov Paper Ltd 534s 1947..M&N| 10034| 101% 
Jenes & Laughlin Bt be YO aan 10634| 107 "|| Certificates i f 13 4 1434 “ere 86% ot 22 ual 101 101% 
Kalamazoo, Vag Parchnn Se eae. 1834 — wine 1946... 2 —— f | ig 7 5% * notes 8 190% 101 
with * — —— 6s Nov 1 1935-...| 10034} -..- — 
— Am shs.M&N|f 40 42 Wanna Seen Gane’. Quaker City Cold Storage— 29% 
eine f 28 33 wast of 5a — *F sAwo 108 106% Ges 1951... 5777-- Mut ; “37° 
ufman ag ny —— al on 2-6s -_ — — 2222 
—— B % notes 1936...F. F&A 90 eau Nowterry JJ) be 1940 on Pot 3 194 Quaker * Wau Pins — 5a 102 — 
Kelly dp nefleld id Tire 60 "4 ‘to ARO 4434 45 ||New Bn Sou Mills 7e las ...._|f 12 — Radio 
il Oo deb A— New Niquero Sugar 7s 1937__... f 40 ----|| Part paid ctfs (for 6% deb and * 
A with varraute 1048. Mas 10234) 10244/|N ¥ Dock Vo—~iss 6i1.F&A| 61 62% common ) 65 paig 5|f 37 °° 
Kentucky Rock Asphait— 0 rae! 5% notes 1$3 tia tins A&O| 41 46 ——— 6s 1 tg Po &D)*/ 27 
Keokes Dons Ooke ba 1950383]. 7s “277|]" ies um & coll or 64¢8 1935..3&D] 100%] 101 Serial Se.” . (o-0) --- Mies 105 * 
& Wire 8s 1941 A&O} 110 ist m & coll tr 6348 1936..J&D} 100 101 —— 5s *39- Fi (ore). ai 109 — 
ane os — im bool we eitel Ab 100%| 101 Ajax Corp M&S) 9734) =°- 
" ieellable e Scores Corp A&O 8 100 
igs Corpse 1000-—F&a —— 
“sett with warr.M&N| 101 101% 
tate 1067 wie werr-MBM| 10), .| 10h 



































® Basis. /f This price includes accrued interes: inal. * Negotiability impaired by maturity. 























































































































88 id pena ee Ae ie & M ISCELLANEQUS BONDS 
NOT ICE. AN be mt petoce are “and marked “f” and income and defaulted bonds. 
Quotations all securities ——— the date of issue. 

Bonds. _Bia. Ask. Bonds. Bid. | Ask Bonds. | Bid. | Aah 
lic aay * * 1 0 403% 104 pare | 8 ax J deb 48°51 J&D1 10234| 10234|| Victor Fuel i * be 1063. &J 26 oun 
whet & ae ghd ser An 93 *| 38340* Brod 6 ee 42 Ma Ya irom Goel — 
frock Co. Ine— me BE VES Sepa COMES ee f 14 17 Walt — Soh be ad JD 94 —— 

— war. 75 79 |/Staniey 1946...-F&A| 63 66 ||Walwort Oo Ist 66 1945 -.A&O| 38%) 39 

a peetl Cement t 6s . 85 ----||Stanly-Ro 68 1946..F&A| 46 50 ——— : ae | 38 

oe] © | naa 

lst — 4 July 48 ser A. .- 108 108}4|| ‘steel & Tubes deb 6s 1943_._M&S 93% te Ward 6a gg ey PS | 105 108 
Reynolds Invest 5s 1 .A&O 56 59 Stern Brothers 66 s f 1947_._J&D 56 524|| Warner Bros 1939...M 50 50 
Rheineibe fa nion 78 1946 Ja&slf 35%) 36 Btovens a —— m Pap 6s 1942} 4234) 44 || Warner Oo Ist 60 one weenie £0 S 31 34 
ep ra ay a ahem } 33 997s] eee rad (elthens war). A&O|SE 56 Gear mas| 25 27 
Rhode Island war). ----|| Conv deb 68 1939_...... 

Bunion Ou et Calin ———— Stinnes ( industri hoo Bee: Warner ip ee f 10455 10534 
) 

Oo} tr 6s 1944 ser a Man ? 33 274 wre 70 35! gers, an tastkeat mae, war_)A&O fk * wma 3 (J ne Se 1930 1980 coup on) 1939./f 9 10 
Richm'd Cedar Wks 614s '45 J&J|f 9 11 aw © are —— thier— ws eo 8 Pred ee 1 6s 1941..... M&s| 33 34 
Rima Stee! lat og ‘bb Faalf ----| 61 lstaf | Asa M&s| 95% 96%4|| 541% 1937 .......M&8i| 38 3* 
Riordon Pulp & Pa Lea— Struthers Wells Titusville— Warren (S D) Co 6s *4 oo - - EA 75% 7634 

Ist 6e June 30 1949-...J&D30| 104 o---]] 6360 1948__....-. 2k & 63 ----|| Wayne Coal Co 6s 1937....M&S/7 SOE: usteele 
Rochester Ice & Cold Storage Studebaker Ge 1942.._JaD|*f 31 34 Co— 

Utilities 614s, 1936...... uae. 38 ----|| Odcertificates deposit.......-. f 31 33 6e w w 1048..... — tS 68 68% 
Rech & O& 1 oa 46..M&N| 84 ----||_ Conv deb 6s 1945._._.... f 44 45 ebster O&O let g Se 4200 M&S| 70 — 
Recky Mtn Se 1943____- ----| 30 |iStuts more ap | 81937. A&Olf 16 ----||/West Disinfecting 6s 1940..J&J| 96 —— 
Roman Catholic Ohurch 6s 1946|/J 38 40 — of te— West Indies Sugar 6s 1947. Olf 62 — 
Rom Oath Church Welfare 7s 1946|/ 32 34 st 7e 1042 ctf of dep ...-M&S\f 3 5 ||W Va & Oo Ist 68 1950. .J&J// i? 16 

wutree Co 6s Jan 1 1937...-.-- <coat “wou Seger Fina lait Co— Western deb 5e — 105%} 106 

Dutch Oo— st M serial Ge 1932-1942 _M&sif 47 49 || Western Pe yg —— 

4s 1945 with -..-A&0O} 110%] 114% ||Superior Steel @e 1938.J&D} 55 58 Conv deb 68 1 — A oii — 
BR (F) Leather 6s....1940) 70 — —— Silk Milie— Western Tab & Stat 6s 1941_ “he 1 —“ 
— 68 1948_.... A&0 32 72 8 f deb 58 1938_._._____. Jabif 18 194i Ww Products 

Rubr Housing 6s 1958. ...J&J| fk 31 ~---||Swift & Oo liste tg be *44_..-J&I\k 103 — 558 —— x 103354. - 
Ry rson (J ) & Sone— 10-yr 5% noter 1940_____ M&S|k 102 ----||W Stee, 

‘Bink fund deb Se 1942 an| 102 | ----}_ ists¢3%s 1950.--.-.- M&N| 100%) 101 34]| " tnt & ret 95748 148 eer A. 3&3] 10234] 103 
Sv. Clair Furnace Ist Se °39.F&A| ----| 104 wey toe, Winco 1, & 8 Ge games 75 —— ist & refsf ser B.A&Q| 94 95 
86. Joseph Lead Co— st & ref 74s 1946 {52 -s-- 7s 1942... -M&N 104 — 

v deb 5s 1941. ..Ma&N| 106 106% pumas Ante 6 "44.M&S|*f 2% White Sew M 68 36 with w..Ja&s| 79 — 
8t Joseph Stock Yds 5s '40..F&Aj 101 ----|/Tenn Coal I & RR Se 1961_.JaJ| 115 117 Without warrante........ rt 90 
ot Ga. & Coke Oerp— Tenn & Chemical— Deb s f 66 1940... .....- MAN 69 

M ef 63 1947... ____. JaDif 8% Q OCenv deb 6a 1 serR _Ma&s; 94 9434|| Whittal (M J) Assoc Ltd 56 1937-/f 12%]  -... 
at R & Cold Storage— Tenn Prod ist s f 6s "08-383 f 18 ----||Wickw Spencer Steel 7s "85.. J&J 

6s FASE gees CREE PS ag 100 --..|| Texas deb 5s 1944_____ 103 10334|| Certificates of Ea EEE 7% 8% 
&t Mt & P be 55 etp4a_J 65 66 || Thermoid —9 73 || Wickwire Spencer 
8t. Paul Un Stk Yards 58°46 A&O| 103 ----||Ticonderoga & 6s’. ----|| Pr lien & coll 7s Jan 1935. M&N 
Saltex Looms Inc 6s 1954..A&0} 37 ———— ax'w '46 J&J\f — of lca 3* 10 
Saxon Pub Wks (Germany)— Troy Laundry 64s '43 J&I 85 87% cony f * 1032— M&Si*f $3 

extle f 7s 19045.......-. AIS 35 364 ‘Truax-Traer Coal Oo— Wieboldt ( ) & Co. 5s 39. 1 
& ref &ks 1951_...M&Nif 33 35 Conv deb 6s 1943._.M&N1 79 82 iat ¢ * *f55 

6% , gh epee esp &J ps ----||/Traumpbull af Ge 1 &N| 101 191% & Co ee DI 108%| 109% 
Sayre & Fisher Brick 6s 1947 J&J 12 10-yr d 1935 ex- & 99% 99 Wilson-Martin 2d ° a _J&D! 101 — 
scnulco he 1¥46 JaJd\f 30 3634),Turner Glass Co Ist 6s 1939.J&D} 38 ----|}/Winslow Bros & Smi 

Stamped (July 1933 coupon)| 30 -.--j||Ulen & Oo deb Ge 1944. _ _ 43 45 | RR ETS ee gee M&S}. 94% abu 

Guar s f 6s 1 ser B. A&O| 32 37. ||Union Drawn Steel deb 6850 3&J| 88 89 || Wise (Wm H) & Co 681 J&Dif 29%} -.-- 

J 30 39%||Union Carbide 6s 1950._..- &J| 106%) ---- 1944. 4 6 
Schulze —— 6s — 38 ----|| Union Off Ce of OCalifornia— (Alan) ir & St 66 1944.4A40 99 199 
Scovill vill Mite, Oo 88 103 34 104% fo May 11 Ser A_....F&A| 118 118% Dp 5s wan-. I&IIf 32 
— (i *X deb reff Tess Yea k 100 nue D—— J&D}| 103 104 1st lien 6% notes ----F&A\fS 52 seen 
* _A 15% 17}4||Unton Rock 6s211947..M&8/f 12 ----||/ York Ice — A&O} 81 82% 
Seab’d Term - Refrie 6s rene 99%| —— — 27 — 97 100 ebenture 6s 1943_.....- J&D} 50 — 
Security Mtge-see Assoc Mtoe 23 United Biscuit of _. fie 44_.M& 104 104% Sheet & Tu 
Seneca Copper 7s 1933 ....-. 3 eee ----|/ United 9. Mas 104 ----|| 1st maf Se 1978 ser A_...J&J| 91% $2 
Gervel Corp (new) Se 1948 _ J&J\k 105 ----}|/Unisea Dr 1063. ——— Wxsi 88 89 let m Sa 1970 ner ng 91 
Steel oo United Growers th 1 Furnace 5s 1948...J&J| 8934 —— 
ists f 501 ser A... F&A 81 81 5s series A 1948_........_- 93 97 
54s 1948...M&s| 107 107 5s series B 1949___._. 9634) 99 
nion Of] United Inaustria! ist 68 1945.J&D\f 41 42 EXCHANGE SEATS. 
Sea Paes ee Ceca | Oe ee ee) 4) 2 
8 * — 
eof 58 18062 M&N| 103%} 104}%/]/ uni 8 Ge i eee 985% ----|IN Y Stock Exch...1,375 $72. 
Ww Coal United Stee! Works ( * N Y Co —— 
Ist s f 68 1947__..-._..____ J&J| 50 53%\|| 64s series A 1951........J&D\f 34 36 NY Oof & - 344 
8 s series O 1961-.-....-.-. J& 33 364 /IN Y Curb — 
Os odin wine A& 77 — 1947, 7— is Jadif 32%) 35 Exch 
Bread Ist 6s 1940_..M& 99 100 34|| United of Stock Exch. 9 
Siemans& e 10-yr70°35. -J&J 61 63 Esch-Dudelange s f 78 °51._A&0/| 115 125% Exch... 3 
Deh cate s’5lwith warM&S| 44 43% U 8S & British In Ohicago of Tr..1 
78 1941. F&A} 48 48 38 @ 58 1948.. 75 76 }4||Ohicago Stock Exch u470 
Simmons Co 5s Nev.1 1944M&N| 75 ----||U S Cold Storage 6s 1945.2 J&s 97 ----|/Oincinnati Ex. 30 
Simpsons Ltd 6s ser A1949_.J&J} 9834) 100}4|/0 S Finishing 56 1939..-.._. J&IIS 31 ----||Oleveland Exch 4 

5 goatee Fire — 97 once U 8 Radiator deb be 1038...F&A 67 68 ver Exch. 4 

ist 1 coll 7s ser pre yd Bijap 102 103 lst & oct fe 1967 Ser A....J&J 92 93 Worth & Got 

ist lien coll 6s 103 104 6 notes i whe 8} 101 102 || Hartford Exch 
—2 Of] deb s 1039. ._M& 101 101% seria! notes —— x 100 — Kan Olty (Bd of Tr) 217 
Smith (Howard) Paper M Lia seria notes 1938... 99 100 K||Loe Exch 83 

lst s f 5348 1953 A-_....-. J&D} 100%} 102 serial notes 1 — k 100 --.-||/Milw &S8&k. 202 
Smith (L 68°39.M&N| 90 ouen serial nome * ---M&8 199 — Mine On of Comm. 523 
Snider D 6% notes 1936....J&D/} 1 10234||Minn-8t P Stk 

6 yr Ist Ge 19037..... ---M&N/| 102 ----||08 Corp *43..J&D 86 88 Stock Ex. 60 
x 1st 6s 1939......... M&N} 101 101% || United Wall Paper 68 1947 _. 544 964 \iNew ot Cotton 1 
Ad Bag & Paper— niversal & Rad 6s '36_J&D\f 27 ew Stock Ex. 8 
let s f Ge 1947__._._..__. Jz&D} 91° 01% Ceo 7a °87_3J&J| 95 ~-~-..|/Phila Stock * 1 
U Ice Co— Pee Desk Os 300. 32 — * ol 1 
1967 55 Be SRT PRR ATE Peay, eh 23 Valspar ——* —— &A + +4 18 t Lake Stock le 1 
seuthlend Ge en A <A [643-383 f 30 --..-|| Valvoline Oil 7s 1937~_-_-.. .. M&N| 87 92 Stk Ex... 8 1 
re ucte— . of Amer.— San Fran Ourb Ex. 1 

Cie Mine —— M&N|*f 4% 7 deb Pe a=. — 8— 83 83 %||Seattle Stock Exch 
8q' Conn P) * Re * s’47J&D} 102 -...|| Van Camp O|*f 12% — ttle Curb M 
Gpruce Falls Po p, Ltd— Van Slyke & on fe ns alle 102 — Stock 113 57 

fat M8340 185 1935: )-- ASO 199 Vertientes —** et 7s 1 -J&D ore 3* 4 ; ’ 

Staley (A E) Mfg ist 6s °42_M&5 a — 7 —— 4 

a Five ed interest Nominal. r 
wu There ore yoy d/0 memberships. of which 53 are Pete fe te dividend seate, 37 —— x held | by * xchange, to Teaving 380 sc 390 ** membershi — 

are fixed. embershi is — to 
4 — 70 Jag 2* N 


of 
— in order at $450 ¥ ny funds a are zed, Book 


ry b7 ou 











Quotations for all securities are as near as 































































































































































= — — 
Stocks.  Par.| Bid. | Ask. || Stocks. _Par.| Bid. | Ask. Stocks.  Par| Bid. | Ask. || Stocks. Par| Bid. | Asa. 
Per|share. Per |share. Per|share. Per|share 
Eagle & Phenix.100 20 25 MARINE INSUB- Pioneer Gold, Ltd-1 10 10% 
TEXTILE @ TERA casue 36 40 ANCE SCRIP Oreek— 
STOCES. ’ ey De sik Matin Statue Pocahontas - --. - 3 4. 
‘erred — — DB utuai-— nese 
Morthern Mills. A ser ‘ntird Bisnutacturing $¢ 3 3 J 99 — —— 75ẽ87 86 
Print... — terprise Mfg < ie Cee Ee i, Re — io D 
** —— + 6 "Erwin Cotton com..} _96 100 DN 6+ ocnebsnnmn fy 99 soos ‘Amer “bh -| 25 25 
Preferred. __-1 30 35 6% pref ee Mb CEE «NOE cwwccccnceed iy 99 ~~"71|3¢ Anth Gold “ ..1 
Ameskeag Mfg_---- 2%| - 2% || Fairfc %t Joseph Lea ..-10| 12 12 
o M (Maass)ii 17 19 moses.c<---| ----| 97 San Toy —— 2c 3c 
Textile Cos_-_t Flint Mfg Co ..-..-- 43 22 shannou...--.-- 12¢ 
a aie 7 7% preferred ...- .-«-||MINING STOCKS jhattuck Denn_--.5 2 % 
Mig (PR) 4 --..|}Florence Mills---- 35 40 Miver King Coal_..5 8 9 
Beacon Mfg (NB).ij 55 —n—— — 92 97 —RXX Gold ww 2. 2.95 
REPS 58% 2 ey Mfg....- 50 18 88 15¢ 18¢ Am Gold & Plat.) 3% 3 
Fine ville Cot Mill» Cae Be Stand Silver-Lead- 
==} 2% 314||Glenwood Mills. --.- 75 85 16 16 8 M 0s 12 12 
--1 20 22 3 Milis.-.--- 39 43 * Teck-Hughes G M. 4 4 
f t..1 1936 il Granteville Mfg-_100 35 45 is 
‘erred . ....10U 90 el Mills. ~~ - 3% 3 United Verde Bxs50: 2 3 
Oeerel ihe Bi 2 Wadmelek “Mille” xe 8 39 38 —————4 66 
Berder O Mfg (F Ad 3 5 || Bartevilie Cot Mille 70 omen rts 4 Jtah Meta) & Tur * 2 2 
pee MS eet 97 ..--||Hanes (F H) t_5 7 7 35c 55c || Ventures Ltd_...(t)jr 89¢ 95c 
oe = Heche 7% pref_- 39 = 100° i Wendie top “Tr 4 — 
on Milis..100) 38 —— Yarn....-- ye PRES Gey Wrigne eves 
8 Hos com..i 034 -~~~|| Industrial = 35%| 37 — TORT « 9 O76 
proper Oorp.... 55 {nman Mills... -.- 60 8 junker Zenda Gold Mining.| 10c 20c 
Sooo Canons ais ii hsoustilie A pf100 a | 2 _Mputte 3374) 3t 
Gosnold M (N B) 8 A 55 dB. 00 63 ig )Butte & 1 1 one 
- — or ee 9245 --.-||Laurene O M is J a 65 j Co 34 | * fiw Srocks 
Hathawa (NDI 3 ..-.||/Linford Millis. .-.--- 38 43 Tr (Bost) 100 14 eine 
Kilburn i, B) 75 1 23 Locke Cotton 5 Zande Se % Bd of Tr Bid Tr (0). joe ae 
Lawton Mills _._ ..--| 32}4||\Lydia Cotton Mills 3 3 Bes Gr'd R'T Tr (O)i sone 23 
gy Aid 5 --->|| Serial notes...... 85 92 2 .---|| 808 R EB T (Bos) - —— — 
wh + 11% 11% |\Majestic Mfg..-..-- 80 — 1 1% Bos Stor W'h‘se (B).lia 49 — 
- Wood Marion —— 73 7 42 43 Boston Wharf Co-- 49 —— 
—52* —— 100, 1% 5 Mariboro Rae 20 25 ~a--<|| Cont Bidg Tr (By now 15 
eferred.... 100' 42 44 Milis Milis ae — 55 13 14 Ohic R E "al ical fae 
Narr t Mis Mollohona = 87 92 2 2 ity RET (C)--500ja -.-- 150 
(F BR) com ....100 1 4 |iMo re) 80)i} ----| 68 2% 214|| Dongress St 
N M ....t| -=-- 4 ||Musgrove a ae 16 25 130 ates ( Diaie® speql 328 
Nashua M(N H)10u) 1 _2 34||National Weaving..| 18 25 3%| ----|| Sast Bosto (B) 134] - cnee 
~----- 106 11 15 | Prior 75 y Bldg Tr (B)i 3 — 
Nelid Millis (N B)--: 8% 10 2a 60 0 1 1 (B)- — 
} ners gy M t 3 4 \iNat Yarn ue. ae 1 1 Hotel Tr (Boston) -- onal 
ic Ay t 1246 13% Newberry O M (SO): 5 65 38 39 || Kimball Bidg Tr(B)! ---| 165 
—— B)..i| 17% 20 ber Oot M (8 0).100] | ---- 31 334 av 
Plymouth Cordage..| 79 81 Mf2(sO)..| ----| 22 a ae TITLE GUABANT|EE & 
11 2 55 40 8 usit ST|OCKS. 
85 38 45 51% 65 
---- | Pickens Oot J 90 39 43 || Send & M Guar-.20 if % 
20 Piedmont Mfg (8 106 111 —7 * Fr-100 70 72 
Poe. fF W. Mfg (SO) — 18 *4 —A Alb. NXDI 55 — 
6 Ranio Mfg.-.....--- 26 —— Empire Title&Gul00 6 13 
7% 42 45 6% 7 (|\Pidelity & D (Md: 45 47 
3234|| Riverside & Dan Riv 27 50 Title Ins (NY) 1 2% 
22 —— 03 P 1338 1984 —— J —— 
3* 74% ist 70 80 oe | — — x * 
3 7 82 at Mi] 4734) | Mtge. & Title.100| -... 1 
4 ||Rowan Cotton 50 $s 19%] 18 Maryland Oas Oc..1 : 1% 
-o- on MiB .....- eee} IG I SO Smelting.. -(f)] 244A; 40 Le aad & Mele 
Sibley Mite (39) 13 1 Mtge Bond & Titie 
(A M) aes Gee ge ow pak ee 
So B * — 3 "= alt Balt) 5 6% 7 
thern Bieachery asu 
Southern Mills. & t Wks com. — ae 1338 14 ||New York Title & 
Preferred. -..-- 79 83 5 5 Mortgage Corp.10 5c 15c 
Abbeville OM(8O)10}_ ---- 5 southern Fraoklin— 30%) 30% |Titie Guar & Trust 
Acme Spinning.-..-.- 8 60 Process com --.(t) 4 7 120 __.i|_. of New York_..20 3 4% 
ae ye 30 |}  #&«Preferred-.---- 99 — 550 75c ||USFidel&Gu(Md) 2 6 7 
7% preferred... ..- +3 ----||Sou' Ww — ee 15 16 
Anderson UO M (8O)./ 40 |iSpartan Mills (SO)-'| 105 — 
Arcade Ootton M — 12 2 2 
—— — Mills... 12 18 | Serial notes...... — — DUSTRBIALAND 
A e —— 27 32 IIs Spinning...| 35 40 56 56 % || MISCELLANEOUS 
Beaumont Mfg...-- 8 100 ||Stowe Spinning-...-- 35 40 5 5 ss 
7% preferred _ --- ----||Union-tuffalu Mille 22 22 Abbott Lab —** 80 82 
Belton Mills (8 ©) 25 2 8 || Gommon-_...-.. 10, 6 10 “*.-| 20¢ ||Abbotte’ Dairy... 15 20 
Races Som een 52 7% pref...100 PE 44 44 Preferred .....1 85 95 
b Mfg..__-_- 100} 67 72 a5 Cr. cocek.. an 2%| —3%||Abercrombie & Fitch 
Oorp A..-. 20 25 Victor-Monag Oo .. — 42 35 —: 42 45 
—J —— 4 6 7% pref..---- 100} 105 — 4||Abitibl Pow & Pap-1) 9c 1 
7% preferred... ..- 84 838 Victory Yarn Milis— 50 51 6% pref....-- A 5 
Burffagton Milla... 80 90 lst M 6s Jan 1941] ---- Yew River Ce. ..100 2 _-ael| 7% Dret-.---- 10 17 
Semone Ne add ----| 50 |W Mfg Uo... .| 45 PO 62 70 |\|Abrabam &straur( 30 35 
annop Mills.__-(t)| 32 32% Ware shoal joo} ..--| 40 ||N Y & Honduras 7% preferred -.1 112 113 
Ohadwick-Hoskins ie 6 acer ean 68 73 || Rosaric....-.---- 38 39 7% pfd called....} lil 111 
— —B 10 oh 48 Wellington, Mills..(t) tic J few mont Mising.18 4 38 Acetol Prod A---()} k a 283 
prefer red.....j 90 | i1U0U || _ Preferred.-.-...... oocre ines .. Acme Steel. ...-.- 
China Grove Cot.--| 58 63 ||West Point Mfg-i100} -..--| 78 oranda Mines.(t)| 35%] 353%)|Acme Wee v ¢c.-25) 9 i 9 
Chiquola Mfg....-.. 4 100 |] Wiscassett ants EE | 150 ||North Butte . 22c 25c | Adams Express ... (+) 4 4 
6% preferred... .- 3 77 ||\Woodside Cot Mills Old Dominion Oe.26, 32c 50c —— — 0} 88 91 
im Mig (8 ©) 1 85 91 7% preferred..100} ----| 7 ||Pacific Tin-.---- 26 27 — ik 33% 123 
— Mig (Ga 6 ii Consol Minee --1 2% 2% addremosrapt ul- 
*— 8 1 2 68 2atine Mines & tigraph -- 10 9%| 10 
wpens Mills. -.-- 35" = Canadian Mills. Enterprise com (4)} 10%] 11 — — 60) 38 5% 
allas Ala).L0U 4 18 ||Oan Convert, Ltd.-lir 29 etals....----| ----) ----||, Class A.-.-...- —J 
Dette’ (8 O).i, — 5 Oo ‘Led.1 3* —* sinus Aero Supply Mfg— 4 
——— 40 45 ef — 100 105 Class f-o--n---ff x8 — 
iĩõõ || Oomin Text, Led.(t)ir 79% Clase B-...--- 3%| ~334 
Dunnean Millia _.100 4 109 —B peck Bie coc 25c dane 
7% Droferred seal 10 Montreal Cottons -lir 20 Aet ber ...(t 1 7 
% Hosiery 92 | * — ——— 4 A ted — tt 1% ou 
Oi 106%| ..-- i Még..-10| 20%} 21 
also pays accrued dividend /f Fiat rice. & Last sale. 1 Par value $100. njNominal. r Canadian price. 2s Ex-dividend. 


a Purchaser 
¢, Without par,value. 
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. | Ask. Stocks. Par} Bid | Ask 
Stocks Par| Bid. | Ask Stocks. Pa _Bid. Ask. Stocks. Pa’ — — 
—— Per|share. * Jentury Rib Mills.1| 6 7 
Perjshare. Wt am Sumatra Tob (+ 1944} 19% Borne . Serymesr...26 ’ rons 7 % preferred..100 05% 100 
Am Thread pref... 4 4 || Boston- Corp.(t)| 18%| 1934|| Jert’n-Teed Pred__ 4 433 
(t)} 110 111 ||Am Tobacco com.25| 74%) 75 Travers weg 314 7% preferred..100| 2234| 25 
Air Way’ Bleciric 6h neterred..100| 13734] 15034||°°S Rebber com (| 16 | 19 || Maamplon Geatea Pa 
‘ance 6 rererred - . 74 ne es | ie Ae 
Aaep ack Ason100| 92°| | _llam ‘transformer ()| 2 Secrest aRe * Preferred .._~~ 10| 102 — 
Allegh Steel com.(1)| 22%| 239% ATlg, preterred..100| 10 | 12 ||*Gommon..----(1|k 4°*| -gizl| o@bgotal eef---100| 102 | =3.- 
maar "as 14 “llamo Wind Giass Bourjois, inc.---(1)| 4 33 || quecker Oab Mifg5) 33 8 
*P —— saree 34 40 Preferred. -. 11m iq. 13 ile 535 rg..5| 16 16% -Bur Corp (+) ia 25 
Fish at A er, 490) cuca So cewell 2 sees 
* —* 1; 55c 750 Jamer Wringer---.it 4h 6% — aa ei tt eee fC Daily News { } 19 19 
Allies (hem & Dy Am Wr Pap v tc..1 33 i, Bridgeport Brass A 814||_. Preferred. --_. )} 100%) 1 
4] 13134] 13214]] $6 pref v te. -(t) 2% 34 dge 4 pe cage 4% 4%||Chic Junc Rys & Un 

7% ort.” "--10(| 125°] 126 llamacondaW &O-(})| 15% A oo AR (*| 26%] 26 Stk Yds stpd..100} 164 — 

7% F id Co— Anchor Cap.... (+ | 14%] _1454||Brigge & Rang 271%4| 28° || Preferred. .__~ 00} 108%] 110 
A’Convertible pref..| 85 | 100, |] 's6% Ce Fessety| | 1°? a6|| Briton Mills pf 13| “5. ||Chic Mail Grder-. 5}, 18 | 18% 
— ceetn) a0] aoe aes] sillokig buen toot “aj! 433) 35 
Allis-( hajmers Mfe * ase PR. * af 20%) 21 

13% 14 ||Angostura—Wupper 6% 6 $34 conv pref __ 

pan rertvommth] 135] AS Lec R Daag] of | of'M/PBE MIB oft] OM loeeaes Maat] HM] 
Aluminum Co com,') 36%) 38, Apex Elec Mfg..-(+)| 3%| _5%4||Brieto! Bros 25) 37%2| 32°*|| Inickasha Oot O-ir| 2554 
aie Soodesite-sple 2| leprae | | eae rat) HM) | Raaeetecm Oo), 3") i 
Ree galt, 49 | 58 [Arener 3 3; 1454 te Un sex vas-7y| 22 | 34% 

Class © warrants. |k 2. 54 Sa ty % %a|| Brix- amer Tob regs. : pias, ~222|| City Auto Stamp-(+) 5% 

oc Po apie i 2% 3 ay et fey og 100 Brith Ocanese Ltd 2% us ———— 22%| 22 

j 27 guar 2* 2 — 

amen tos Cpl Bis Bax armour 8 be Gi), Pas ey | Ss 1 | % cum pé--100| 93 985 
ADelaware).---.1/ 46%| 47, || $6 conv —— Shs] | $274) | Brown, For | 5%| 6%||_7% preferred. —__- ms 
American Arch. (| 14:41 1274 athe tak G ih) 18 |lerown Fenced Whe és is (Sey & Sub Homes i} 2 i 

8% Preterred--bi| 571;| 80}4|[Armold. Constable 6] 454] 4%|/ “Class A-n----() 17 fll ane atl 4 
sm ee Booe i] 60" | 64 | Te pee es tm | 6836 -z--||Brewn Shor °)| 85 | 57 Voting irisst cu ghee 
— Art Metal Constr.10| 4. — — ge 6 "||Clark (DL)... | 3 3 
es oe 1] 31%] 22 |lArt Metal Works--5| 376! 426|/Bruce (E 1) com. Hark 4.00 com (i) 11%) 13, 

'% preferred_-1 22 | 123. [|Assoctated A ‘ apa 4 4% -- 

Pedy 3 115%] 11534 — —3 — is 16 

7% preferred..100| 157 ----}Assoc Dry G'ds. 1 83 Pipe &| 32%) 33 Preferred... _ {R : 
“Properties---- (P| ,1,| -5--l| 7% 2d pret---100 4024) 50 ||Bucyrue-Erfe Go-10] 34s || Cleve ‘Tractos m0) 

4p, & Far.” (t'| 11%} 12. |Assoc E) Indus, Ltd 7% cum a — 382 9 Niffs vte__(#) 5 10 
Am Car * 2181 29%1| Am dep rete ord ? $234 sa vite. th 3% Climax Molybdenum| 35 37 

5% premeres--100, tl “She registered -..£1' 5%| 6 |/Budd (EG) Mfa.(#)| 3 2834|| inchfield -100} 1%) 3 
Atpreferred.7.-2100| -<.-| -z--|[Amociatea 36 30 88 lacs Breterred--100, 73) — tool 32 + li 

r Chain com.(*'| _83| 2 ,,||Bude Wheel, --()) 42%) S78 cuorex Obani ~(p), 3046) 32 
a"79% preferred..100| 55 56 /4||Atl Coast Fisheries.1/ = 5/4 *|lBullas Go. v15 Glub, Aluminum (7)|s agi ag 
Am Oiperes. =< ioe] 140°] 150° "Satine Pre | 3% 5)4||Bulova Watch. (3) 64 | 84! 7% prefer dh] 17832] 138 
APreterred 1961 30% | 337 Wace Re ee] 28%] 22%||Bunta bres oom 78%| 8% —— | 7a 
* —8 2% 2% oa —9 Pets: 33 Basse oe —— a ~{%]| Joca-Cola intern th 395 oS a 

* J BaF ° 
MAicobol com.--20, 243| 25%|1"'6% preferred.100| 111", 111%) ‘Warran Corp Lia— preferred-7103] 10854] 105 
agree he cf| ob Aietecs auieeh ——— 2.| 3°6|| rollins se aiecaa ey 12538 293 
Amer OyanainldAl0| 16%| --. lAuetin Nich & Ge.q] 636 ens eee au ig %|| Pref (7%)____1 71 72 
ines 20) 104) 44— Bal “ag 
Amor ‘Encaustic. 14| 1x|lAvisdonGorpiDes $| —358| 3351 C°Vos tr eete= =p 383] _43f|| Jolon Ol Corwen] §=— 5s is 
Pe Co tad. -( 1% 2 ||AviationSecofNEl|} ----| ---- 1%, cu eine) 14 14%|| Col Fuel & Iron -( 4% 4 
— 100} 100 | 159 ||Axton-Fish Tob A 10/k 54 33-bit eoGcemr| “1% 1 Preferred __ 8 1 
ares Nora Rap-s80) of | ob |bepoom ame (hl 72) 32 Ewetemcocmy | af) bl sate : Mts. 25%| 26 
er i dash Terminal 8 | Mie. __ 
an Geeta *O5|  16°4]/Bneban & Mate) on | 05. || Siigeareteete.100] 10 14% Columbia Baking-.t/ 1% i 
dm Hing estbit| 3 34(lBaldw Loe Ween] 1%) 1 4|lBatler Bros.-.--.a1| 6958 prota n---7t] 3e| 
Amer Home troa. 1| 30 304 arrrants -..---. ® ot] -33 Butterick Oo... (+ x % 8 Inc— 28 
eee ee eel 4 eee) et tee ae tes 4g4l 3378) Class B-> 7777 355 ar 
A8%, non-cum pfiir| 34%| 35%<llBamborner (L) & Oc 10436 locke Barres; 100] 98, WIOkG VEG) 4 
Amer ] G Chem A (t) “5 Weebenty & son wes (dy Teak gg AS 18*| 1834|| olumbia Pie com{})| 395¢| 40 
Am Intern Oorp- _(1: 4% 5 |/Bancroft J) & Sone } 1 15 Pack Corp. @)| 38%| 39 Preferred.....(¢)| 4733) 49 
iar ls Praske Preferred. ..-- 1 10 axle oe Weems olum Uarbonyte(t)} 7234) 73 
Foamite Corp (| ---- *4\| Barker Bros... _-(t) * 3410 Camete Fa 8 8 10} 42%) 43 
7% preferred..100} 1%) 2 ——— Cork. *O% 64||Canada Cement.10 |r _6 6 bee couplat pf--25 + 4 
arnsda. 222 F 22 
—— eee og) 13%) — ) 9-100) 5,--|  aBisllode te inc AD Bt 53%) 56 6 Q cata pref Qo} 112 | 112 
Amer Locomotive +} 10 10 '4])/Bayuk Cigars... -- 4) soa} 110 *|lQeve er eg Pe ‘ry 3 2%|| ,8% convcl A___50| 55% 

7% preferred..100| 33 3444l 9% let pref..-10"| 109% 16% me jot \r 8%5| 8 |] mm’? Invest Te. t 9, rt} 
Amer Mach & fay.t| 20/4) 21° Bea m. O3°*| 104 Silo Wire a vbref opteer }| 11174) 112 
Am Mach & Met(t)/ 2781 3 Hl, 22% Breferred -100) 199 7734|| “Gable Ann’. (hiir ----| 22 Somm Solvents... + 19%} 1 

eech- - 2 
Am Maize Proa.(|k 21%| ----|IBelding Hem*way(t)| 11%| 11% Oanadian Bronze (t)|r_36%| 273 ee Pub) sul 38 
Amer Maracaibo. -] * Beiianca Aircraft— 2 ‘Preferred 1 fy 133 _.-.|| 2@mde Nast Pub_(+) 5% 6 
Amer Metal Co. __--| 15 15/2) Common vtc..-1 1%4 13%\loner Crary 6 - -+] 28%) 29 

6% conv pref_100| 8234} 86'<|lBendix Aviation_..5| 13% ? mad Sir 13%| 13%|| Jengress Oigar___- 9 9 
American Meter +|  8%4| —-9||Beneficial Industrial %| 15%||Canad Celanese_-. (1)| 17%) 20 || Sonsol Alrerafe-.-.1), 5, : 
American News N Y Logn sommon-(f}} 40 104°'| 108 ||Qemeol Auto Mar yielt 3] ---= 

Corp. (t 2614] 2934 Pref oustth oe 214|loan Fairbank pf.10.\r 80 ..-.|| Jonsol Oar Heat_100| 20 30 
amor Pasi sai” %5) $e) 1 Berghott Brown t| 3 | 3 %4|| Jeandian en i L0U|7 13336] ----l! Oe 

Breferced fi] Steal Ch] 2ix| 24/3|| Be prer-waciga) ft | 78) 
Amer Potash & ‘ 61 634 B.....-(t)ir 7% -- 4 

12 134]|_ 7% cum pref_. 1 ; Jons Indus..1) (4% 
— — TE Rapes Bickfords sInc....(1)| 3 12 || Serb Sypadices- (hk 8x} 2 $2 cum part pf_-t 16% we 
* * eoferrod a” —* Cons = 

3 gt RDA 138° 140 || Billings & Spen__. 26 if Carnation Oo.__ ‘ie 103% 105" Uonsol Oil * 6%| 7 
Am Republics com( 2 2%4||Bing & Bing.....-- 47 _--|| Jarrier Corp...” ()| 16%) 16%)|_8% ie 109% 11g 
Am boiling Mii 16% 16%4||Birtman Klec Oo. _t — Gare (J 1) Oo 100 49% 50 ||Canso! Retail Sts__+ 2% % 
Am Safety Rasor(t)} 65%) 69 Preferred - - - - - (t}} 95 id” ”||~"7'% preferred.-100| 86 87}4||__8% pf with wario| 38 42 
Americap Screw.10°| 23 26 |[Blauner’s com...(t)| 9/5] 20 Il 02 preferred... nsol Royal Oil.10|k 14) ---- 
Amer Seating vt c.f 4% 5 Preferred . -(t) teh ll —B— Co_.10:| 140 ----||Consol Textile.___t #3 
Amer Shipp (1)| 23%) 24, 1Blaw-Knoa Oo---(1)} 10 4 |loaralin --™| *“ax|  75ig||Oonsumers Co com 6 
Amer Ship & Oom(t,| (EW) Oe---.1| 34) 44 [Catalin Oorp----..1) 4 Soll 9% Perpeee ston} i 5 
AmBmelt & Rete (| 12553] 1ae5e|| 4st Dreferred | -ic| 18 4 || JelaneseGorp--(+)| 20 | 20%l| 7% Ist pref..-100 7h es 

Gvsszood aas-| B8i8l| A-2o] 10%) 10 
Am Snuff 2F| 644) 66 || Prefcum7%..10f| 108% lelotex Co tom’ (t)| -1%|  2%||Comt Bke A (vot (| 4%) 54 

6% non-cum pfi00| 122%4| 135 |i Brumentha) (s)— : 4 Vot trust ctr...it) 1% 1%|| Class B (vot) __(+) % 4 
am Steel Fraries.«y | 13 1008 oy 7g pate 3* 3444 7% pret. im] 14 16% —— 100 9 70% 
— Siores.(0)| 33 | $4 |lposing Atrpane.-°o| 8§| | 3 78 | 13 |Soup Dinma ines a) 74) “7 

ha ) com. 4 oo ‘ 
Am Sugar teta-v}99| 55%) 56 OT tO mE 48 38 |i weer aware | 7 | 9? Soman 166 16% 

7% preferred..100| 128 | 131/4||Bohack Realty pf-.-|  ---- Renaaloahe (t| 24%] 25 ||Cont Screw com..10| 35 4 

Bonn Aluminum & 3 2341 1% 2 Preferred... __ 11 a 
a 5| 57%4| 57%4|| Jentral A -(t i ix ti 3% 4% 
Bos Amicom A(t | 95, | 96/3] Jentrifugal Pipe 1 OP Sumer t| 17351 20 
Common B-..-.- y 2%) 3: Corroon & Rey init) 1% 2 
Borden Co--—"- 96} 2136) 214 $6 conv A pref (t)| 20°) 2436 
Or % pref...... 100} 11034) 111 Dane see y 

















k Last sale. n Nominal. r Canadian price. ¢ New stock, z Ex-dividend. t Without par value. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


ties are as near as possible for the closing day of the month preceding the date of issue. 














Quotations for all securi 
Stocks. Par. Ask Stocke. Par. . Stocks. — Par. 
— — — — 

Prod Refg 1h oe Fireproofing _+ 
Easy W Mach B.(ft) 3% oofing 

7% preferred “180 * Eaton Mfg Oo. .--. t| 17% Preferred al De 1 A 
ien Oil oe Edison Bros Ste— 8— aon Corp. (t) 

a ae 1 erred _...- 100 eneral Millis. _ 
Coty Inc....-- — (+) 454||Bisler El Corp--.(t) 4% 6% cum pref. _100 


Oream of Wheat + 
pe ve 
Croft Brewinz....-. 
Crowell Publish’ RY 
Crowley Miiner - (+) 


Crown t Petrol(t) 
Crown Cork int A 
Crown O’k & Seal $ ( 
$2.70 erred 
P $7 1st pf (+) 
‘aper DP 
wo-Zellerbacn 


Vot tr ctfs_.__(t) 
Crucible Steel 


7% preferred. _100 
Ouhan fob 
‘erred 





-Wemmer 
Gilbert Corp...10 

Derby OU & Kef com | 

Devoe & y' 


+ 


BBRASe roo w 
— * 





Draper Corp 1 
See ‘Textile Stks 
Dresser (8 R) A-.-- 
Class B......-- 
Driver Harris Co 100 
Preferred - . . . .100 
Dubilier Cond'ser (+) 
Dunhii) Lnternat..1 
** V 
cum pref 
DuPont ( [) de N 
& Oo 20 


Done Rican Sug 
—* Roll cl 
Eastern SS ‘ines 5 
fines 
6% ————— 100 
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to 
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roe Mie | BS 
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IS! Boom Soocrmnmawes 
+ hook oR 


— 
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mK OR 


ex SE! 


— 
-_ —_ 


$00 
S 
a 


eee 
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BoBVRawcror @Oo 


x SARK 
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~-""|| Mitingon Schild -.(t' 


14 ec Cl 
Elgin N Watch _.15 
* 5% part pref...50 
10 | || gty Walker D — 
Pe ferred - 100 
46 Emerson's Bromo 
itzer A 214 
fie aed ——— 2. 
Endiecte-Johneon.60 


R 


4 
53 
1 
6 
‘ 
B leet 
12 ,||Patr (The) Opie. 1 
32 % preferred...1 
18 3 aon eat alee 
*2y4|/eatcba, More, 
oh @ajard —* A 
lo ea 
80/4||Palstaff Brewery. .1 
17% Famous ers 
4% OanOo7p com- ..1 
30 Vot trust ctfs_..- 
7 Fanny Farmer Oand 
it Common...... 9 
Fansteel Products 
1% faultiess Rubb _ - 
20 Fedders te 2B 
Federal Mo: (r _ 
4 Fed Screw Wks--(f) 
241 Poderates Dept ae 
22° || Ferro. Enamel ---() 
“tat Am ‘tep rete _ 
---"||\Fidelio Brewery... 
9 Field (Marshall) & 
JJ 
— — 
ene’s Sons__-_ (fT) 
$8 6%% cum pier 100 
16% Wirestone P&RKID t 
08 6% ist pf w w.100 
29% t Boston F 


3574|| #irst Nat Stores__( 


——— OU 
25%4)|| Fisk Rubber Corp_1 
~--||_ 36 ‘erred __.100 


9 ord Co Ltid— 


Trrete _ - 
14}4|| Ford Mot of Can 100) 
55 Olass A 1 


Conv ) 
127 Foster Ee $f 
120 $7 conv pref__- 
145 a a ny ty 6: 4 
oreign shs A_. 
4}4||Foundation Co(Qan) 


t 
7 


9 ||Froedert Grain & 


9 || Puller (G A) 
Partic 


Garlock Pack... .( 


34|\Gen Alloys Co..... } 
15 Class A pref....-. 
General Ameri 


Transportation ..5 
90 Gen Asphalt_-_-_.- 10 


General Aviation— 


— Stam common. 
1% — —* com... 
----||Gen Baking-...... 
107 8% erred..(t 
20 ——— — 
Oablo--(] 
3 Olassa A... 3 
3% 7% pref ... - 
—* a Mear — 7 8 
— 4* * i 
38 ||General Elec 
i Am dep rcts reg£l 








Electric Auty-Nte..5 
7% erred... 100 
gE Boas A 

38 * & Musical— 


on 


ry 
ANAM HQC! 


ak Re 


‘ 
to 

ey ee 

a 

’ . 

8 


cron 8 
FRE 
as 


Rasa imSaSSi I 


memo Roh 


ESS 


7% preferred_.100 

16 || giant Ottiee Bida(*) 
dureka Pipe L_-.50 
fureka Vac — — 


SHADY 
RIK 


~J 
He Orr 


to 
8 


~] 


ee WOM 
wSeS Soro 


— 


ba Pe | 
— — 


Gen Paint OorpA-(f) 

Class B com. . .(f) 
Gen’! Print Lnk-_-(1) 
$6 of with w rr (+) 
Gen Rayon A stk. (t) 
Gen R) Yuna ewe * 


General Refrac 


Gillette Sat “as +: 
$5 conv pref. () 
Gimhol Arie ‘ 
7 % preferred __100 
Glen Alden Uval _ 1 
1 ac ort 108 
Globe Und ters 2 
Giohe- Wearnicke —8 
erred _ (7 


Dust 
$6 cum conv pfd_ 
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So: 
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on 
or~ 
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Fraokliu Rysup-(t) 

Tee Oe ido 
conv * 

(t) 


to m abo 
Swrom WN 
—— 

bo 


15 Gameweill «0 — 
95 $6 conv pref... {23 
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noe rRon 


oe 
Oe ors hes 


ak a 
mE KR OR RR 
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mw 
woe 
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— 
to 
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RS 
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No 
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bo 
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on 


x x 
cos es 
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Gold Seal Elec... . 1 


Gorham Inc com Set 

with war. 
Gorham Mfg vtc.(t) 
m 


7% preferred. 
Geaknin Peoee Mot 


Gt Atl & Pac [lea 


Gulf Ol] Oorp_. 46 
Gulf States St'l. _ (+) 


Gahu Vept Ste_-_(T) 
Gale & Kilb' 


Happiness Candy 

tores class A...t 

Harb- Walk Ref— 
Common 


6% % cum pref 


daseltine Corp 
a — 








Bid, 


Stocks. Par. 





Nomvte. .. 
Gen Optical A 


6% breferred.. 100 


nv pref v t c_ (tT) 
Gen Tire & Ru 26 
6% cum pra _ 
eon Inc.— 20 
erence... _ 
fT RS 
Gilbert (A C)-_..-(t) 
Gilcrist Co _....... 


— 


ew pref 
Gopel (Advit; Uo _5 


—~ 
= 00 


33 
— 


ee 
On NwOndoYr: 


mgm 
: 


‘aantaname “ue _.t 
6% preferred -__100 


7% ist pref...100 
6%% conv pf_100 
uro — 








11234 
12 

3% 
6 

14% 
2 


o714 
1} 
18 
75 
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153s 
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S SEBS-Bkwe! a 
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fg names! ) 
‘gime (GQ W) Ose 
Jommon 
4% non-cum pf100 
dercules came ge 
Tercules Po J 


wd. 
7 % preferred. 100 
derrefinit- Mare 100 


iershey Chocolate | 
$4 conv pref._.-.+ 
deyden Ohemical_10 
. t on adi 00! 
Hires (O E) Co A. ( 
follander (A) &sen 
Jolland Furnace (tf 
Holly Sug Co....( 
Preferred. ...-. 1 


eusehold Fin pf 50 
Houston Oil (Tex' 100 
vot tr ctfs new. 25 
Howe Scale com -(t) 
Preferred. __.- 100 
dudson Mot Oar ‘ 
Humble Oil & Ref(t) 
a Motor... 1¢ 
4uylere Inc— : 
ee 
7% stmpd 100 
— —————— 
Hyagrade Sylvan-.(t) 
634s conv pref_._. 
‘deni Ooment ---- (Tf, 


Am dep rets ord £1)\k 


Oil non-vot — 
Olass B .....-- ) 
‘adus Accep weak 
Cum pref... 100 
(indus Finance vtc 10 
\adustrial Rayon ( 3 
— preferred ...100 
lo erred... 
— Steel_...(t) 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Oourt & Remsen sts (Brooklyn) 2 2 (The) Pity ect f $3 2 —— tena te cA. 3 or 
ne oe eee otel = 4 
Dallas P O Ge Sept 15 1085 M& 27 M tile Arcade Bidg (Los 8 — * Hotel (Ohic 0 1046-383 13 14% 
Detroit Hotel 634s, 1936-41 M&S|f 12 1 Ist s f 5448 1953_--..--.. J& 20 22 Syracuse Hotel 634s 1940. 39 — 
Dorset (The) 60 1943 ctfs __.._- f 21 25% » aft Realt (New tay 6e°40AK0\f 20 23 
Drake e) 68 1939..... M&N 19 22 Becef5 ee — singe DOT 95% -.--|j10 Rast 40th 8 Street B 5: 1953. 65 — 
Eastern Ambassador Hot 5s “47|;. 7 9 —— Pi ay 6s ww '58..\f 31 33 |/1088 Park ave Bldg 6s 1989-55, 45 2 
Edgewater Beach Apts 6s 35-43.| 26 27 %||Millinery Cen 1944. 78 ----|| Textile Bidg ist 6s 1958....M&N| 42 
E pte 5 ‘ch Hotel 5 %s'35-'38 Aa .-..||Munsup Bldy WN Y)6 338 25% 2634 ater w whe —— 5 
11 k Place Corp 4s 1948_..-- S 37 ————— ry Hotel Mis 4 7 Textile Crafts Bldg 6s ctfs 1937... 29 32 
18 Gran ng Fs anne —i | 33 3 "ue tie 1960 Asay °F ti — Blas Sige 1980 &O oan 9736 
18-20 Lope 41st St ou ae 1980-5 if 14 --..||Natl Tower Bldg 64s 1944 A&O — 48 —— Trinity Oo pide Ae" 4s 1941_M& 86 $0 
80 Fifth Avenue 4s, 19d ee 5&DIy 41 | 2227||Nelsner Broo Healt lz Park Ave @ Bldg. ee lif 52%) _.-- 
Eppley Hote ome 1 iy 20 ----|" Conv s f deb 68 1948-.-J&D15| 97%| -_---|l20th St Towers Bidg 30 1042...-|f 29° | 33 
Kyuit Office —8 8 be 1962 |f 52 54 A bés — r 26 30 ||208 South La salle St Bldg 
Perry Sta P Fo) fe 1924 {f _.--} 21 7s — KR eteppigiper eases 3 6 lst s f 5448 1958__.__-- 27 28% 
Film Center Bldg 6s 1943..A&0} 55 ----||N Y Title & Bitee 544s ser BK.-if 26% 2124-34 Bway Bldg 5%s ctfs °43 13 satis 
40 Wall St Bldg Ist 6s 1958_____- 56 58 DOL GEE citi uocudecccece 21 2480 Bway Bidg 8 —W 55 — 
42 Broadway Bldg 6s 1939_..J&J| 55 60 5 - series $i — — 34%] 36 Bidg Ge 1953...__-. 53 eae 
42d St & Lexington Bidg 4s 1945_|f 49%} 51 56s series Q._..-...-.-.-.-- 35 37 bie "B5_F&AIKIS 23 
Ex 1 ldg 6s 1938 44 46 19th & Walnut St (Phila) 6s 1939. 22 wee Pr 1 ane 23 oun 
West 48th St. Bldg 6s 1936__-|f 33 || North o ind (Bost) Vanderbilt Ave 
1400 B'way Bldg 6 4s stm-1948__|f 36% aie iE, TL | — 70 73 let leashold 64s 1944. .J&J 3 5 
5th Ave & 28th St Bldg 6%s 1945_|f 28 32 Cuvee Cromwell 6s 1939........ Sf 9% 14 || Van Sweringen 6e w w 1935._F 14% giao 
5th Ave & 29th St Bidg 6s 1948__- 44 49 e LaSalle 8 pids = 1949 J&Jif 18 21 lst & coll s f 6e 1938_.... 18 eace 
5th Ave & 55th St Bldg 6 4s 1945- 39 ———— one Park Av Bl Ke %, — 66 68 Varick St Sta P O (N x KS 63 6 
15 West 81st St 6s 1944________- ‘f 42 ....||103 East 57th St bids Gs és'1 — 60 63 Wadsworth Bldg(NV)fe 61 My 
50 B’way Bldg 3-6s ——B 37 38}4}|111 John 8t Bldg te 40 43 — 22 Bldg (Buff)6}4s 1938_-|f 24 28 
51 FifthtAve pias apie ia — Fifth Avenue 5s-. — 3 5 |) Wat 78 W W-..-- 1954)fk 6 2 
52d & Madison Ave 6s 1947 .__._- f 22 ~---|)165 Sreadway Bidg 534851 Faa| 4234) 47 || _ Certificates of deposit........ Sk 6 ogee 
600 Fifth Ave G48 1 1949. * if 34 36%4||_ General s f 7s 1941-.....- 13 .---||Weosmaker (Jonn)Vnila , ie"4 92 
502 Park Ave Bl -lf 14%] —.~-.||/Palace Hovel(San Ly 5s °45.F&. 52 54 || Wardman Ra! Estate Properties 
1500 Walnut St Buta 1 ies 6s '47-1f 20 23 +||Param Bway Ke ‘BL J&d f 4834) 5034|| Ist_& ref diye 1948 ada ab M&Sif 22 —— 
1512 Spruce St hua) — Certificates of Raseent! 40 59 Certit anges — met BIRR ld 21 “see 
mtge 1943 + ——— A&Olf 14 16, _|IPark Oentral Hote 6s 1935-----|' 14 16 ||Washington Pro 25 peas 
Det Theatre ge 1949_..-A&Olf 6%| 734||/Park Lane O ge Sor 943.-5&D|f 234) __.-|| Western Union Tel aa ek 88 45 
Metropolitan Playhouse— Park —— —* ta 625 5 7 ||Westinghouse Bl 53 57 
sink fund conv 6 ctfs 1932_|f 42 43 || Park 1958, --- S 20 2144 || White Motor py i 101 — 
Vex sapere & ee gton 84 1939 “If 15% 16 44|| Woodbridge Blig oie 1985 Soo 81 —— 
mo of Ge 1941_.....__ Masif 8%! 103<||/Penney ‘J O) p 5i4n 1935°50 103 B— A&O| 64 — 
it Louis Theatre =o Pierrepont Hotel 5%s 1940....- jap! —— 
⏑ — A&Olf 12 13 











J Flat price. n Nominal. k Sale price. * Negotiability impaired by maturity. 








issue 
Quotations are as near as possible for the last day of the month preceding the ae — SORES ae os 
In reporting below prices for State and municipal securities, we a+ 3 — Fed — — yy J they = WF one Ra — 2 


however, is to quote municipal securities on the basis of the return —* ————————— — be found that instead of 
done , Troe Ped gt denny Shae tha pestlouier — an be bought 35 % 3 74 pat cone 2 peed — or one 355% —— to the 
maturity of the issue. Where two figures appear, as, for instance, **4. —346 Pie ate of resara varie according turity—th shorter rter 
. ° , @ range for basis prices appears, an 
Gicher Heute of the cease to ot — — ey merino Zien thee higher yield is meant to be the bid price and the lower yield the asked price. 


Tole ncaber ts cna that a yl pn the different maturities are concerned, it not infrequently happens now, that no distinction is made between the dif- 


ferent maturities, all being quoted alike. 



































































































































or To Bia.” Ask. |Net Bonds Bid. Ask |Net. 
Boads. Bid. Ask |Net. Bonds. — ——— emp saniiin-sigaceadle apenas ineedeh — 
— — — — — —— — — — — — — 035 - — 5 ana verside * mee &D b 75 to 3.80 
UN.TED STATES—See [also pa ge21. —— Oe eo nao] 70 | 85 | ~zii Riverside Babe 36 64 MAN|D 75 to 3 601% 
First Liberty Loan— 101.13 101.16 Hantesville 56 1942../f 70 75 | ...|/Sacramento 4s Jan '36-°45 opt bd .50 |to3. 
34 % 4 —28 Meade Sones ==2||_ 6s Pub Imp 1936-1938_...- 470 | 18 Oo 4140/35 "46 1% B .-g0 100 2-08 
Conv 416% of 1935-47 “kD 101.16 101.18) ~-.||Jetferso on 35-43.-M&N|b 4.60 |to 4.20 — 1035 “=. .-3@d)0 1.00 |to 4.00 
2d conv 434 % °35~'47-J&D|------|------ — $183 Ref 1935-1901,--A&O]0 4.60 |to4:20/% || be Atamteipet 1696-1060 te310 1-10 [to 4-10 
— gen. 102.24] 102.25 Wed'eon Oo 5s 1 92 | 97 |---|] 0 School 1936 1966.--F&Al> 1.25 |to 4.10 
452% (Sed called) =~ ----| 100-4 |100°7 | -~-|] Mobile be MoccMasly 58 | 65 | x22 fife Weesr tonsctage = (0 1:00 [to 4.00 
; 4560 poet $53 ABO iit ie y ie ry = Hefunding 1087--A&O 99 10 na aa! $3 6 dais 1985 -44..-38 J ie? to 3.75 
34. : = Fae Water & Sew '39- ---||San Dieguito fer ae --- 
Treasury 3%s 1946-56-- 109.14/109.18' -_.||, 4368 San Francisco (Olty & Os 
Treasury 3% 1943-47--J&D| 106.17) 106.26, -.-/Momile Oo og ogg 100 | 103 | -..|| Se Water 1936-1961. 343| _.75 |to3.40 
Treas 3 4sJunel5 DB! 107:8 |107.12| -~7|| 68 School 1936-1945..--_-- 100 | 103 |---|] 5¢ Water 1952-1960 -- —_ ¥&3/0 3.45 |to 3.70 
Treas 34s Mar 15 '41-43M&5) 107.8 104.11] || 430 R & B 1935-38..J&D/ 100 | 103 | -.-|| 4340 Water ‘57. ‘58. ‘50 _J&J|---._- 0 
Froas 38 ,1946-1949. --S&D| 104-2 |r ttl ---|_ Sage 1038-1 35 -38-- FED] igo | los | 222 igs 1935 1961--.-.---s&s|5 30 Srl 
sian til . . — — — e 1V35 1056— ° 
Treas 38 1951-1955- - -M&S15) 103.10) 103.16) --- Me Bab Imp Jan 11936-1938, 93 | 96 |---|] 41g Waser 1938-1077. -d&J|d 1.75 to 370) 
Treas $545 Oct. 15 1045-45-—-|105'8 | 105-10 ~--], ,A2se Santeary Sewer 1930-44) 35 | 36 | ---lIgan Jonguin Oo 89,36 “49-3012 1:08 |10 4 
Treas 38 1946-1948. -._- 103.8 | 103.12) -__/|Monege She WOT SO| 100 | 10436] Z2Z|l Aspe gold ave 1048. eae Ped eine” 
Treasury 3 4s 1944-1946__-.- 101.3 1101.5 | ~~~ Ge Roed 1981... -- 2. &J3} 100 | 107 | --- go Sun's Irrig Dist 5ie._|f 30 53 | --- 
Treasury — ] *° | ---l/sorgan Oo 58 1938---------| 98 | 100 | =--|i Turlock Teele Dit os — —— 
20 Eee ee eae Y 38 O-F! 100.18] 100.21] ___||_ 58 Road 1939-1952__-P&A 98 | 100 | =--|| West Side feria Dist 6e----- ‘I¢33 | 35 | 222 
os Ponams —5 1961-.Q-M| 112 116 --- 5s Fob tin ae ope ise5-- 35 39 Fetes OANADA — See page 97. 
Oalled Aug 1 1935_"2__-_] 100.18) 100.21, ___|1,. 58 fr Me Bridge 1041. — COLORA 
30% onan te — ——— J—— — 101 194 =. =||O>lorado 8 asta 1941__|0 3.00 |to 2.75 
NGO! LUD. ec cccccca eco “ ox - . 
© 9 Caled Suly 1 18352222272 100.13} 100.16, ...|} 5340 sertal -..... — wd Coa tse 1935 1000-383) 1:00 |to 2:50|% 
Treasur. BIZ enver and Ooun — 
3 cuflcaten ct ne 101.12) 101 ul — ioe | hive Water rg sear Peak 289 to 2:90 
— —— ba ° ene a * 
154% Aug | 1935_-------- ion et 70h 8 | --- Mexico inn F 7-SLgasis| 81 | 83 | --- ise Water 1962-1965- & Dd 3.00 |t0 2.90 
2 Dec 15 1935....-... 103.1 1103.3 | ~~~ Navajo 0o4i4eJune1 "35- 95 | +97 |---/| 8 D No 1 430 1936 -53.3&J/0 3.00 |to 2.90. 
14% Sune 1S 1986 22. 101-6 | 101: | 7--|/Phoealx 4440 '60 eps —— 355 1 1085 1947.-J&DI> 2.75 |t0 2.60 
15% Sept ec — 101730102". | 277 is ours 5 4: “35a 94 | 97 =--|]__3.65 March 11950 4s > 280 to 2.70 
2 ec 15 1936-27272] 104.11) 104.13 __- an 1 1064 ope 168472303/0 4.75 to4-35/% | sacs loay ipso eyes] 108 | 111 | --- 
3 — 24 —4*4 og | 112 | <2: 
8% Abell 18 1937 ---222222 105.3 1105-5 | ---|| phoenix Un Hs D aids ipis| $5 | 98 4 — acer 06 | 109 | --- 
256% Web. 1938. ---.----| 104-30] 105 | =7_|/Breece Sys ie ae ee 
3% Mar 151938-........- 105.28] 105.30) --- || Benge ToT nn tees 22 | 39. | 22 CONNECTICUT 
3 Bope is 193827772277 104.18) 104:30} ~-7 rae w een 133° -iaaei0 3 8:00 [to 4 30 4s July 1 b 1.25 |to 
2 44 %, June 15 1939_------ 103.9 | 103.14) --- 436s fe ah --M&810)0 5. ° lee 3 1936 ------~2==J&I}d 1.25 |to - 2 
— — --- Kansas 
Home Owners Loan Corp— te 75 77 | ---|/| | 4348 1935-1952___....A&Q|> 2.00 |to3 
4% interest guar 1951 -.-=-| 100.30) 101.1 } -.. ; ¢ dichwey Se oe Mee Ted 4 Veen Beattordt ) 440°35-'50 _J&D|> 2.00 to3. 
3% prin. & int. guar '44-52-| 101.19) 101.20) -.. 18s tignway 1936-08... -Jay}| St | 83 | 22: 4348 1935-65-J&J| 1.50 to 3.60 
#8 eat gro 1820] 18 <= [ee 
1 i on St acer 37 -| 102.4 192-10) ~~ Lintie 4 0 eae “BS 1°95 | Ici] adds 1035-1 — 7 1-50 |t0 3.60 
1 prin & int guar 1936 101.18) 101.22) _- i" "ayes 041-50_._M 88 95 |... 1936-1968... __ 3 1.50 |to3. 
Federal Farm Mtge Corp- 03.12 Little Rock 8 D4s85:6Mes| 88 | 95 “348 feapeo 1935 b 1.50 |to3.40 
34s int & prin guar '44-’64| 103.7 | 103.12) __. St Prancts Lev D 6. 1907 90 | 100 bs ‘ol b 1.50 |to3.55 
3s int & prin guar 1944-'49_ | 101.19) 101.23) ___ 8 1945-1964_..__ ela 90 b 3.50 103% 
3s int & prin guar 1942-'47_| 101.25) 101.28) __. + i980 =. ---222J&3} 90 | 100 b 1.50 |to3.50/% 
Instrumentalities of U S Govt 949 opt 1 Tilr3&s}| 90 | 100 b 1.50 103% 
F nd Bank—Farm| Loan | Bonds}|— — b 4.50 |to 4 
4s July 1 '46 opt '44_.J&J| 1063| 10744) __. CALIFORNIA b 1.50 |to 3.75 % 
4s Nov. 1°57 ope s7Man 104 | 104%) -.. e Highway ; 7__3 .50 |to 1.50 4.25 |to 3.50 
4s 1958 opt 1938__- 10474] ---ll48s Univ yen &I\b .50 |to 3.15 
44s 1956 opt 1936..J&J| 103%) 1 o-e way 1036-43. 80/0 .50 |to 2.90 d 1.00 |to2 
44s Jan 1957 opt — sas 1044) 10454) __. ae —D——— 0 |to 2.85 b 2.00 |to3. 3 
45$8 1988 ope 1935-Ma&N| 105%] 10534] --2|/$ 48 Olympiad 3 |t0 3.15 Avaah vaya 
s oO - ~~" 12348 Jan 2 i¥36.......J&J 2)..-..-~/-.-..-<- 
dips BE Ope Wess Mea] Beals 31:88 3 3|* 
s op oe * * 22222 to 2. " 
44s 1953 opt 1935..-J&J| 10154| 101%) __. 14 ema —* pea 510 to 3:80 
4348 1955 opt 1935.-.J&J| 10154) 101%] __. s 1948-1952.......-~ A'b 2.85 |to 3.00 6 1.00 |to 2.25 
4348 1956 opt 1936.-.3&J| 102% 103%) __. arb 1986 opt 60.343 ------|------ 5 1.00 |to 2.60 
58 1941 opt 1934...M&N/ 100% 101 | __. sti bid epdus: &J2_b 2.10 |to 2.30 b 1.50 |to 3.75 
5s 1941 opt 1934... M&Nj}_100 Of tas 21944-1948_._.____ ‘&J2|b 2.25 |to 3.85 b 3.00 to 2.65 
TEGRITORIES @ GC. B. PO|SSES |SION/S meda 48 1935 to 1941_J&D}> .50 |to 2.25 b .75 |to 2.25! 
Honeluiu (Oley & Oounaty)— 3 s Mun Imp °35-’ 8 b .50 |to3.00/% b 2.00 So 3.30 
6s Pub impt 1956..J&D 15) 122 | 125 |... et ty — ——— 100%] 102 |... b’ .75\to | 
Jan 15 °36-'56...3&3 15) 122 | 125 kersfleld .50 |to 3.60 b 1.00/to 2.65 % 
oiP35-1956-------J&D1 122 | 125 -50 |to 3.25 b .75 $0 3%, 
Hawall. Terr .4 43 '49_M&8 16)? 2.75 'to School .50 |to 3.30 b 2.00 |to 2. 
4}4s Jan 1045 -...-. ._._..|2 2.75 |to ‘wood — Bee bal b .75 |to 2.50, 
s Nov 15°35 °65-M&Nis h 2.75 |to an! Peed b 3.00 |to 2:75' 
4348 Nov 16 1936-58..M&N/2 2.90 |to b 3.00 |to 2.50! 
ay 1 Dt’ &N|? 2.60 |to 50 |to 3.70] % b 3.00 |to 2:75! 
Aug 1947 opt 1937__ F&A)” 2.60 |to 2. 5544| --- b 3.00 |to 2:50 
ru tale © 1952.___J&J 105 106 az. 51... — b 2.30 to 2.70, 
8 Reece e oe cece ss de Fy 5 to . . * 
3158 8235 2 
—— — --- .00 ito 3. z 
fs tans 1936 opt 1916.F&A 18 1041 --- — 33388 to 3.70 — oT apes Ge pa 
Sevcoceousece — ö to 2. 3 1935- secare . . 
5s Feb 1052--.-.......... 108 | 110 | -22 8 Water 1955-40. AR OID “Fo [to 2.501% ||Manchester bee Metical 
ye Aug 1941.....---.2-2 log | tin | <2 8090 ae Ol 3'00 los ts 4362 1995:1051.-.-.-MANID 1.50 |to 3.50 9 
— Rico 44s 1937-40 J&J/o 3.50 |to 3.25 1944.3&D|> .75 (to 3.65 4%e1 -1949 2.2.20 M&N/} 1.50 |to 3.25: 
ésge Fundiay 1935-40.J&J)0 3.50 |to3.25/% || 4i¢s 1935-1968... T& "75 Ito 3.95 ty)— 
Jan 1 1944-1960.....-2&|D 3.25 |to 3.10 % — PED 23 leo 4.00 4% 1936-1943_---.-.--3&3I|b 1.00 \to 2.501% 
gold 1935-1960... ..3&I/> 3.25 — 33444 re 75 |to 4.05 (fT) 48 1935" M&N\b 1.50 |to 1% 
a — TH 03.25) Harb imp '35-61M&B|> 1.00 |to 4-30 Middletown 4s 1935 —-“Ma&cN| 1:50 |to .75|% 
3 }4s Renewal cl O 1956-...3&J|b 4.05 |to 3 80 3 Go Mat) 1.09 [to 4:30 4s Manic Bidg 1948__._J&J3|> 3.50 |to 3.10. 
} Harbor imp June 1 '35-'73/0 4.05 |to 3.80 AAMMXSAMXG .75 104.05 4s 1935-1952... . _.F&Alb 1.50 |to 3.10 
¢ Highways 1952... £8I 3.75 |t0 3.50 % — —5335— —8 School i '40-B&Alb 1.00 |to 2.50 
4 8 19 & 1068-1 —— 3 75 |to 3.50 % -o-e-e-.-3&D)0 1.75 |to 3.60 *43¢08 School 1940-'52. F&Ajb 2.50 £03.19 
s 36, 42 '46,°49_--M&S|b 3.75 |to 3.50 % — — —— Jap 363 to 3.70 % 4340 Water Aug 1941_-F& Ald 3.00 |to 2. 
4s Pab Highway 1949-51-M&S|b 3.75 |to 3.50% 8°36°49 Pa A\d 75 |to3.80|/% || 438 1935 1969.__---- ¥&Al 1.00 |to 3.40 
Anniston rot 6 Oise ec 1 193 97 SGT anu —* — — J&. 43 660° F:s08 *4}48 Sch Aug ee 39 14 1.00 0 3% 
Schools 1935-1947.._J&J| 97 | 102 | =-- Dist 6s_.-___- 03 | 104 |---|] %40 Park 1935-1948 _-F&A\d 1.00 |to 3 
Gessomer 6s Pub 1935-88 ./f 60 ZO | ---||/Oakland 5345 1935-48__-#&4|b .50 |to 2.75 New Hav (O) 3348 1935..4&O/d 1.50 |to 13% 
5s Funding Dec 1 1947... _- 7 60 | 70 ! 27 Man Imp '35-'43_F& 50 |to 2.60 *4e Aor 2 | tax-exptA&O}d 2.75 |to 2:25 
Bir ham 4s 1935-’36.A&O/b 4.50 |to 4.30 % 1965. RP oe .50 |to 3.50 4}¢0 aving Mar 1936.M&8/b 2.00 |to 1% 
40 1937-1941.....--.- b 4.50 to 4:30 % 4s 1935-44.-J&J|b 50 |to 2.75 4348 1943-1952... ...___ |b 2.39 |to 2.75/% 
ds 1942-1961-..._--_- 04:50 to 4.30% |lOramme Oo 6s 1936-45 "75 |to 3.00 sa he Paving Aug '37--#&Ald 3-00 /to 2% 
4468 Pub [mp 1935-37-A&O]b 4:50 to 4.30 % ||Paeadena 4s Jan 19 -42J& .50 |to 2.75 *58 °36-'37-'39-'40-'41_. rain 1.00] to 2.25] % 
$id usr tbe0 nn" 6 
r - a aca : : pas : 
s Pub Imp Dee 1 °35-'37/b 4.50 to 4.30 % — 
Se Sewers Sept 20°41 xal 102 | 105 — pum 























b Basis. f Flat price. nNeminal. * Tax-free in Connecticut. 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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or To 
Net. Bonds. Bid. Ask. |Net. Bonds. 
FOREI GOoVvTs. Finnish eae 
Agricul ve Colombia $34 secres BIBT ———— 
m) — 
54 Guat yy 1947 ~iiianeiaa F Government— 
+75 _. Feb 1935 coupon on...|f 214] 25 | ...|| 2s est of 1v24-1949.. 
% Guar s f 68 1948...... -A&O 7\e External } 
. (Apr coupon zalf giié 30 | ...||German p 
-10 20-y? 7s — ace $k3434|------ ---|| 54% loan ef 1966... 
4B 1935 co. Fee biwowad _..||German extl 18 .v4¥..A 
4 20-yr 7e Jan 13 | Jed |German Pro 
1 1935 coupon on.....| [k26}4|------ _.-|| (Con Agri 
Akershus (Dept of), Norway— Gras(Mnr>)Aq-tris \9°54 M&aN 
“60 hen in aa kn} 90%] 91 |-..]]| May 1985 coupon 
5 ty wet ots f7 g |__|) Sink t0 6 1048. 
Extief Re 74] --- Feb 1935 cou 
1 Extl ef er 4 12 | ._.||/Haiti (Rep 6% Hix'oa A 
Bxtl sf i 7% i --7||Ham of) 
e & ace 
.50 E 7 7 ~..|| Hanover (Province 
%, —5333 44 7%| “77|| Hare WW Oise d 
e z Argentine H 
50 xt 6e of 9334] -.- 7348 1961 
@ Ge 1958: 3s ...||__ 8f7340'61 ser B 
201% $3 eee: me 11s : 
Esti 93.14| -~7||trish Bree Beate be 1000- 
-25)}% Extl 93%} 2. oe 7e "51. 
% Brte 925%} || 5% Int 1 J&J 
Extl 934] -_-|| Presti , 
25 Ext] 93 | __.|| Ital Or 
Be Bxtl 53 Saad Pub wks ext 
$8 Ext 9834]... Pup al crane — 
75 LP iy he 98 -..||Fa Government— 
50 xtl 93 sahil 3 ‘é 1 
20 Ty J 194 acs Oriental Dey Oe 
39 Ba <3 33%4| -__|_ Orlent Dev 80 ‘hah 
50 Go 6* 99 | ___ |Jugosla Bank of 
a3 af © 1055" ~~ JaD, 104 19834 ~~~ |Murenhae « 
.50 Stabiliz'n loan ; 70196 M&N| Aah 102 "| 277 Ext s¢ 701 
% * Och 1887 omnia 48 This TIIIL2| 227 ||Mendesa Prov) Argeu 
25 Bolivia(Rep) Est 47-MEN 7 b%) 6 | Tige ext s f 1961 
30 f ae as 4%| 414| -~~\|Metrop Water Serv— 
"75 Brasil 8% ox 041-272 4 DIT 29 R|: ---|| South Wales — 
37* s 1928) ‘ft rth — 3 36 pat MeMay 1914 coupon on 
Extlsf6 sti "57 20/1 2534 S656) -- 1h: DOOR pebebensend<o 
---|} Sa0f 1 16 19 | ~~~||Mexico (U Sof)Ext'l Ss of 1809 
---1| 5aef 19 7 16 13 | Ae rraccz⸗⸗ 
% $348 of UDRP Pe em 7 15 770 Extl4s of 1910 (£20 pieces) . 
4s of f 1 Bs ht ceta £100 and £200 
80 4a of 1 * f 13 a piece ‘Fens 6% motes’ 
80 4s of 1 SRI RE ts 7 13 pi Menage £20 + 
-80 4e of 1889_....- — 9 1338 14% _.. £100 and £200 pieces _ 
15 Bremep (State) 76 1035.-M&S8|f 37 39 ~~" ||Minas Gerais (State) Brazil 
FOG ||Britieh Sie 6 Mob 1 1087 Teal 1113s) 11054) ---|| March 1986 coupon on 
e o x —⸗ al 
45 enes Area Proe\6e — 85* M Extl 6s 1959 ser A. Me 
Ps stamped —— upon 
75 7s stamped 1952.....---. if 5934; 5934) ~~~ pepe Bank of k— 
75 7\%s stamped 1947_~_.-- Sk62 pees Spee xch 6 Se 1 ser 1X J&D 
75 Exti s f 6s 1961_.--F&A'f 60 ., tee tge Bank via— 
64s stamped 1961-- —_ _- % 55%}... ef7e 
B ( ) sf 7s '67 J&I With Oct 
July 1 on....- | 15 16%] ___||New 
Sec s f 74s sta *n ——— 
aul 1068 ....-<4- MEN 15 183] __. ny be 
iil May. 15 1935 coupon on..|/fk17}4;  ----} -.. =s. fra 
— —— —25 ~S83|f 86) 934) .__|lNerway oxt 1S aaa 
=77 "Te 1946--..------- AO 9 |__|] 68 Extr ct 
if Extl sec 7s 1948____.- &DIf 7 PEN Spr spy st 5 
~--~-||Oent —— yr ext] of 56 
Farm loan 7s 1950..M St 40 42 ...||Norway M 
---|}| Parm loan 6s 1960_._ S315 f 32 36% ==] Extte f 5s 1 
aia Farm loan 6s 1960 A& 15|f 32 34 | ~~"||_ Guar ef fel 
4 —— Bank of eee ys, 996) os Rep —3 J 
ail —— — —38 — Sse toga ua 
aval ai hen 5 i061. 8 AES t % 8 rs 
— — —— 44 
ace Extis woe weds 
---|| Extls f 68 Sept 1961_-.M&8 % «611%4| “7 Buttle ft 7 
4} --- exe By ref 6s 1961... il — s f 7s 1 
mst xtl s f Ge 1962.-.---.. &8 11%4| -"=)| Nat 
=77}lount mage re GeDaily | 13 | 22:||Potana tRep of) 63 1940, ARO 
sed tau ese — J&D3 13 Stab’olef7s {ear 460 16 
A is f 1 1--.----4 . 13 —— — ef & 1950. 
=] —— ie BH” 
— Ge Feb 15 34 
eit Coup No 37 due Dec 15 29/f 41 4244] ___||Rhine— D 
---|{Colombia Rep 1961._J&J|f 25 25% parE Industrial Bonds. 
---|] 68 Oct 1961......--.- 25%| ___|| Rio de Janelro 6448 1959-.-.-- 
Colombia — Rio Grande Do 8ui (State 


—_—_— 








May 1 
Exti « f 7s 1042_..... 3&3} 69 72 |__|] Extlsf 7s 1967 
June 1935 
8 fg 7eNovl 32c’pon-M&Nif ....| 37 | ___|| Extls f 6s 1968 
-|]_ May abe autel: SEnOl oca June 1935 cow 
uban 5e 1944 opt 1911--Mas 95 9514| -~~||Rumania no 
Br 8054) 95 | 227i|_ “Feb 109% coupon 
* vee sae one co’ 
“Exe” 6 —* 52 —— — 
—3 —s 694% xt un 
Serial 5348 1935-1037--J&J| 74 |------| 777 24 
a — 9 — ) San Paulo (Brazil) State of— 
Cxgchosiovalt Repu —) ° O16] --- —* 1935 
r xt 0 { Se 1951 cor A--A&O 9536 97 |. .|]| Extl 88 1950 
Ext sf Ss 5 —32 95 %| 190 — Jan 1935 coupon on... - 
Dene 1986...) Re dd Dae | iY eg 
Ls He cas-aeotr Heh 86 |__|] Extls f 6s of 1 
_..||/Deutsche Bank—See Jan 1935 
— Sec « f 78 1940 
Dewnican Rev § Ks '42_M&8}....__|...... ...||Santa Fe ‘ Prov) 
2d Series 1942 ea we * arg aa —ã————— 
6 Cups Adee 8 — 
...|/ El Salvador — S8A'48J&aJ)/f 65 j------ ...||Saxon itate 
=e-alf 49 55 | --")} Sink fund 7 
Finland ( 384 af 19634! 10636] 727 * 
xtl e f 6348 1956..._-M&8| 102 | 10234| --- 











v & BR 
oan)6}40'58 J& 


tion sf gtd 4s 














Paranaistate of)Brazil 7a 58) f*14 
coupon off 1958 





7 | wh et 1946__A& 
* coupon on-.. 
20 _.-\| 7s extis f 1966 


' 
—— 
mm S 


loan 1936.J&J 


928, 1968 J&I 
coupon on... 











~~ 





— Basis. j Flat price. & Last sale. 


n Nominal, 


u Dollars Der 1,000 lire flat. 


* Tax free in Connecticut. 

















































































































APRIL, 1935] STATE AND MUNICIPAL BONDS 97 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
* | — To Yield Basis | Te 
0 or 
Bonds. Bid.” Ask. Net. Bonda. Bid, Ask. Net. Bonds. Bid. Ask. Ne. 
Foreign Govts. (Concl fucuman(OCity) Argentine R Augusta—4 3480 Flood ‘42M&N/0 3.00 to 2.70 
Serbe —— & biev < $00 Secured 78 1961. * aol 60 -+--| --.|| Jlarke Oo es 6-41....J&J b 3:00 to 2. 
Hixt 80 (962 9 -— 3 $27, | 3135) -.- . — ext 6 1025-4EN I as-- 80% — — ———— vo 2.80 
ov ceupon oo o-e ‘ae coe Jerdele — . 
Bx! 78 1963 ser a Man j a 304 iho Tonenama exti Ge 1961_.3&D| 82 82%| ...|| dibD Oo 4}48 1048-49__M&aN b 3:09 2.85 
ov. 935 coupon on.. aco 
Silesia (Prov) Polana— yey lve 5e 36-57 F&A 87 te 
* f 76 1068-—-,---J&D "6 6536) ---1¢ “agree Macon 4 J —— STE wi to 20 
(Bank of the) let 60 '47F&A\f _...| 59 | ..-|| Dominion ef Canada— pe en 39 £3}8 3:00 to 2. 3 
(Prov of) 7s 1946.F&A ee feo 960...A&0) 10554) 10634/ ...]|Martetta be W W 1939... & A |2 3. £0 3% 
icant sacat” Owed igs Feb 1 1936.----. F&Aj| 103 | 103%) _-- Co 5s 1936-48... .J&J\0 3.25 to 3.10 
Electrte 3 refdg Oct 15 °48.A&O 16} 113 | 114° } _--|| Rome4sMunicbidg'35-39A44£0'03.10 to 2.90 
See Public Utility Bonds Mar 1937.------.. ae eae Ma ref 1943_J&J > 3.00 to 275 
Tolima (Wept of; 78'47_M&Nif 814) 9 | --- May — — 111%) 11234) ...]) 43408 1944...F&A,03.00 to2. 
Union of Soviet Soc Republics) Me Vict Lo Dec °37_.J&D} 109%4| 11034] --7]}_ 440 Refunding 1940.-F&A|0 3.00 to2.85 
Gold 7s 1943.........--.. 86.47| 88.46] -.. N Serv Nov 15 36M& 16]. 104%; 105 | -- 35-"49..J&C,03.30 to3% 
Gold 10s 1943.-..-..-.--- 87 38|..-.-- os Serv Nov M&N15| 11154] 11234] --“|lSwainsboro 68 1935-50_. b 5.00 to 4.60 
Upper Austria‘ Prov) 7e 453&D Alberta (Prov lo} 97 ~..|| Valdosta 58 1936-1942 ___Jan|® 3.25 wo 3< 
June 1935 Gh. nwa 100. daancsa .--] 4@568 Jan 15 — citing aN 92 9 ---|| Ware Oo 5s Road 1935-49-J&J}/0 3.50 to3.25)% 
Extl s f 6s 1957.-J&D 15 ‘ 5 ~--3&515 95 97 }4| --=]| Watkins S D 68 1935-50.M&N} 95 |} 100 | -.. 
June 1935 coupon on..../f -.--| 99%) .-- s July 16 1958..... J&Ji 92 95 | ...||\ Woodbury 6s 1935-49...J&D' 20 Th. Face 
Uruguay Se ext iva0...F&Alf 35 7 [|| #340 Apel ——— A 92 06-43 
Extl « f 6s 1960....-- NIf 34 6 | Zl 44a June 1 1967...-..J&D} 91 O56 |<. 2 
Extl ef 6s 1964._-_-_ Nij 32 3434! _..||Beit Ool (Prov) 5s ‘48-3&J 15) 97 | Ee Beas IDAHO 
Venetian Prov Mtge Bank— 6s Apr 26 1954.... 4&0 25) 97 0:4... 
8 f 79 1952 ser A__.__- A&O| ..--| 79%|---]] ¢}48 :935-1946--.-. &D29 96 9834] .-- 4348 Bidg 1 1939 J&J\|b 2.50 'to 2.75 
§ s 1947-19 6 ._-_- J&D29| 93 96 —* “1 see opt °30_~|> 2.50 ‘to 2:7 
FOREIGN CITIES, &c. se f deb Jen 23 69 J&J23) 92 5 )_..) 4%s (aac aah &O > 2.00 to 2.25 
wer (Ois7) exsl be 66IRD 88%!1 9034! -..]| 434s deb 1930_....- &Al15} 99 100%} .--h 4 —— 68 to 2.75 
—* of 70 1951.--3&31f — z— 28843333 
_Norway— Se July 1 —5 — S| 84 87 | -_-|| 43s Road 1937 opt °27.J&J|6 2.50 |to 2.7 
sf be 1060...---M&s| 98 993<| ...||Bdmonton (©) 58°45&"50A&0} 87 ER Beare 
Bain és aaa A&O!f 30 199 ~~~] ait NS J- 1946- 10 1853 — 
8 iVOU....-.-- eoo aZN © 48 2Uly 1040. -... owe 
6s June 15 1958 -J&D 15 f 2 $08 a Jan fy ts. J&i| aa 3006 2.3 ILLINOIS 
Begere (Oisy) emsi ge 45-280 f 134| 13% --- | aiidtec L & P1941...2&0 96 | 98 | ___le Serv Comp 1985-43 B&A'D .50 to 2.35 
(City) Austraiia— PQ PPA &D 99 | 102 | _.|4 fut 1935-38... ERA? -50 tol 
30-yr s f 58 1957....- 85 88 ... |Maisonneuve 3 °36._M&N, 103 104 | .. |4%s — 6 .50 to2.40 
Bf be 1968-5 ae oo eA 89 89 %| __. Meaiso pote (Pre v) bs 1044482 101% 103 34 ae 4 1935-1944 —— F&A > .50 62306 5 
@f Ge 1VoOU...... — -o-- eco ¥y 1 1930 .-... — —— — 
1d of) H * $388 beet 1956....J&D 98 00 j _-.|4s Mawes -1935-1¥40_.May 0 .25 to1.90 
ef 60 (ef 1927)'62_J&D || Montreal 58 1 1945_J&D)| 101 0234| --. |4e Highway 1941-1943__May 0 2.00 to 2.25) 
June 1935 coupon on....'f 325] 35 | -.- a { Nov 1 1966...-3A&N| 1017] 103 | ~~ 4s Highway 1945-1064- mab b240 to270 
Buenos Aires, Re s May 1954.....-..... 003%4| ---'|48 1 _,... b 2.40 to 2.70 
Batl af $2 1900 Ber ¢ BJe3| 8 <=] Figs Ten RO nn nna te Eo ic) 1008) ne ee aie get 
6 — oce eee ame ean eA EE 2 — — “<2 
Extis f 6s 1 A&O!} 83 a s 1936-1939-_-.-. AEOLS 1018 bison =-.||_ Dist No 4s "3b-'46 Id 2.00 to 3.10) % 
Cali(Colombia)s f 7s °47_M&N sf 10 —— 531 iö A&O16; 97 Tice Onampatgn 5 | 
(Oity) « -I&S|f ..--| 53%) --- s June 1 1971-.... J&D; 97 99 |---|] 5s 1 -1943_.M&N_.01.50 to3.30'% 
⸗ May 1 1944 toe M&N| 96 /..._.. ~..||Chi 4s 1936........ J&J 101% 102 —* 
Extlef 7s eer A..M&S'f 10 10%] --- 8 ay 1930_M&N/| 9934) 100%/ ---/] 4s 1937-50 _..__-_.___ J&J,> 2.00 to3.25\% 
Ohristiania (Norway )— 4340 °58,"54&'61| 96 fe ee Schoo! District— 
30-yr ef Ge 1964_... _M&S/ 10134] 101%) -.- 8 1 1065..... M&N| 9634) 98}4| ---|| 48 1937 -._----_.... Faa| 102%4' 1031} --- 
OcelogneGerm’y 6 0°50 M&SI15) f 31 33 Hae Chic Lincoln Pk 4%s_....... 99 101 —— 
———— BG 856 ————— 100 {102 ,;--. 
June 1 1952.---.- geR 87 88%| ...||New Vanek B . ee AGRI TRS RIT Pd, 102 | 103%] --. 
xt] g 4}e 1953.-.--.-. Ni 81 84 ae : s non call 1958 MAN 15} 107 108 ---||Ohicago Sanitary District— 
Oerdeba ( 7 Argentine Rep ef 1 A&0O15| 107 | 10834] ---|| 434s 1935-..--_.____ M&Nf 96 97%] --- 
7s extl s f 1067-..-... F&A|S 45 48 | ...|| 4348 1956........... M&S/| 109 | 110%] ---l] 44s 1937-1939_---_- M&N J 97%| 99 |... 
Stamped_.........- w<|f 38 42 |__.li8 ——— *60..J&J| 25 40 |---|] 43s 1940_-......___ NJ 98 994] --. 
Extief 7s 1037... Ma&N i5|\f 50 -...| .__||Nova Scotia v— Chic South Park 4s 1935....| 100 |--.-.. fetes 
Se Se eae f 46%) 50 |. b Pe — — — 114 11534} ---]] 48 1936-1938_._._......M&N/| 100}4| 10134} --. 
Danish Uons Municipal Loan} s 15 62 M&S15| 107%! 109 | --- 1939-1950_.--.__- M&N|. 99 | 101 | --. 
se apes M&N(|k 94 PRE HGS. 43s 1960.... N15} 10834! 110 | --. West Park 4s 1936-41___|f 96 98 |... 
|» eS aaiot na. F&A| 90 ~~~ =| 777||Ontario (Prov) 68 43-M&Si§ 113%] 115%} ---||Oeok Coe 4s 35-"40.-- ABO) F 8 9934} --. 
7 Port & Wat Ways Bq 4}é8 Pa Pte EOS M& 07 10844] ---|| 4s For Pies 35.45 im 15S 9834| 9934) --. 
sf 6e 1952__..-J 66 pane: Se ‘an 15 "96-47-.3&J15\ 102 | 108 |---l] 4s 1935-1943.__.___ J&D|S 98 9934] --- 
—* $85 | 3944) ---) $57 — 7 1935-1 M&N|2 2.00 |to 3.25|% 
se i 1945....---. A&O'f 28 30 | ...1] 438 1939-"70__... -M&N15} 105 111 | ---}}/Bvanston S D No 76— 
8 —— — Nif 26477 * a M&N} 103 |.----- ---l] 434s 1935-1948... _______ 101 | 102 | -.. 
Cons Munic 78°47F&A/fk30}4| _..-| -~~ May 15 1935-43_-M&N 15} 101 | 105 | --- Gradite Oho dice 1985-48..._| 100 | 102 | --- 
Cons mi 6s 1947___J&D/fk29 nee bck May 15 1944-57 _M&N 15 01% a Vince Jackson Oe 458 939-1944...) 102 | 103%] -.. 
Menever ( ) May 151 -M&N 15] 10134) 104 | --- 5e Road __B&A|> 2.75 |to 3.50/% 
Exti conv 7s 19039....M&N/f 3534} ---.-| ... ydro Elec Pow River Forest 8 D No 90 
vana—ist 66 1939---- 92 PES bees 4%e Jan 1 1970....J&J 2} 109 | 111 |---|] 4s 1935-1947_..._______ 103 | 104 |... 
wa teca awit Meuse Loew *95- "902 3a3] 108°°| 125 | 22 
s bade -"§0.. asd 
‘Hata 3* y 1 1935-1956_..-J&J| 102 | 106 |.~-.|| INDIANA (see footnote o) 
af 6340 1960..... 101%} 102%] ... s 1935. 1944____-__ J&J} 101 | 110 | --- 
os Munic | 4s 193%-19387_..._._- J i eee owll Elkhart Kee WW ‘35-75 b 4.00 |to 3.50 
ofa 76s 1045.....-.. 44s 1938-1942_-_____- J — —— b 3% |to 2% 
"d coups a’ -|f 30 3334] -..}| 448 1 1960.......- J BE Madison ---|| Fort ii 
Bxt\e f 7e Sept 1946___J&J vince | 4348 1935 to 1941_____ A&O'D 3.00 |to 2.50 
U: *d coups -\f 33 35 | ..l] 4348 1950 1945..M4&8 2} 109 110} ---]} 1 to 1946......... A&O Db 338 to 2 75 
Bet Ulty of) 78 1947_.F-Alf -...) 43 | cl] 4Meef 1961........ M&N/ 109 | 110%| ---]| 1947 to 1957__--.----A&O)} 3.25 [to3% 
Lima Oney) Peru— — oFort Wayne School 
Extil « f 6348 1958--_M&J'sk 6 ...-| -..]]. 58 8 F (non-call) 1960 M&N} 10534/--..-- ---]| 58 Oct 1 1935-1943___..__- b 3.25 |to3% 
Certificates of ---\fk 6 ..--| ...||}Saskatchewen (Province)— oGary Sch Oity 4348 Oct 1943_/------|-.-.-. 4.00 
panels) (etumbie} ge jos (,0n-call) ..J&D1 974%4| 99 j ---||\Hammon — 
's extl Peo E Slt nnseoe * fkil —— —— 95 96 +6 ---|| 48 OC H 1942-1956_..J&J30|> 4.00 |to 3.75 
«be Six eet ae ae Si "ll 4s 2 1945......J&d2| 94% wet polis— 
ext 6 s 68 69 one 4 68 1 — —— — nee 22 92 93 eco 8 Elev '36-'47 J 6 3.50 to 3.25 
(Oley) 78°§2-J&DIf 37, 40 |---| $)ge Mar 15 1 Mas} 92 | 9334] --- rire Dept J-ne 1 1 J&J|2 3.00 to 2-75 
6s 1050 ser A-M&NIf 3534 ___.| ~~~ ‘ov 15 1935... M&N 15} 100 101 | --- of 8 Sch J'ne 15 '40J&D15)0 3.00 to 2.50 
Buremburg rt SA... 38 N 88 90 |<<. 1955_-..... J&J\> 3.25 to 3.10 
— — sam 2 yeu] 103 222 ci] obits GawaulPade -3a3)s 8.0 fioa.78 
Binidnefund te 1061" 38D 19%| 21%\__.|] 5a 1940-1940--.-.----J&D| 109 |----.- —ãs 3.25 |to3 
une cou . -<--e8] --= — 
sft 40-75 7s 1966....3&3) | (7 "l| Se 1950-1950__-------J&D/ 110 {---.-. eon osiee Ja oP isat Sd J&J}b 333 to3 
— 035 w<---/f 1934] 2134) ---|| 4348 1936-1937......-A&0/ 102 |...... ---|| 058 Ons 2 19 30,929 3 3:38 23 
7 8 loan of 1032 52_.M&N 99 eeee!| 208 29 She een ee an ——— see So Bend 24 ð Ww *438_M& ea-eee|ecaeceen 25 
nie fe fonn,of 108 ---A&O| g| #£=| ii 44s 1042-1045.......A&0/) 105 /|....-. oon mi En ities ease Masi-_...../...... 7 
—s— A9S5 compos OB aac) 274] 18% “[0077| 2228S ee tips 10501018. P& AID 3.50 \to 3.251% 
Feb 1058 ou eed if its 17 192 — 
—— (0) t oO; Man 119 13054 85 | --- 
— * — —4 8 ---/|/INDIAN TERRITORY Geel OoIah oma). 
— 8 ) Ars Rep rls 50%| 51 83 | 27 
as ERE eee — i3 igs 192 | 22: a 
Bao Paulo — N — ie 101 ene 4360 1935: 42. saga ® 
sfé6ke 100) Ma 15 99 | --- —— i 
coupon on....|f 14 17% 9834] --- ‘ 1940-...... & 
eissons ye, Pr 92 | --- sl — —— 
Extg ov 14 '36.._.M&N/ 160 | 173% Des BT 
sydney (Olty) NS — GEORGIA 4368 Ww 
26-yr o € 6s 1055..-¥&A| ....| 98%] -..||€}40 ref 1935-1945__.__-- J&J\b 2.30 to 2.10 % 1 
Tokyo (City Se of 1912— — 1945......- J&D)d 3.10 |to2 90) Des M 
anne f beg 17-63. 64 3 — Appling Coun s 1 1945..... 
—8 JJJ * ee A— se a bad. db P30 al? * A 11 
— 6 oo é O01 f f . S656p6 i iv40......-< 
Bxtleté 5 1807 Saas MAN] 985| 99 | ---/la s Jan trie ra :00 to 3.8019 Dodge 54 
fe * ic⁊⁊ —334 —8 3338 wn Ind § D— 
48 1935-1056..--_- ~FE3|b 3:00 |to 2:80/% || Be Olty 0 
| 
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98 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

























































































































— Yield Basis ) i — 
Sends Bia.” Ask. |Net. Bonds. Bid. Ask. |Net. onds. 
New Orleans— 92 MASSACHUSETTS 
sownD— % Pub Belt RR °39-"49.3&3| 90 ——— 
os Water 1935-42_.- 2&0 Tews ators "75 3 Pub Belt 1950-59... 4 38 —3* beans 4s 1935-52 (tax-exempt) _. Var b .50 to 2.40 2 
4 oe ree eee its... 103 1 40 a ; 338388 — 348 93 95 — 4s W ater registd 193 5-'58_J&J b .50 to 2.50; 40 
* 3 6 u ig : 4 =1950-6 ———— —3—2 866 — 3 * 2:45 
4}4 eine cee $o5|| —— —83—— — 2:00 
ener T * —R — — 2-15 
Evctistessitbes | ___|[8 Mes Sewerage 1986_--Ma&s|------|-----~ 178 
KANSAS. * 1943 (old fewuey--o>-ga3| 98,.| 9944] ---l/98 gold duly ——— 
"35-’52| , 50 |to 1.00/% || 48 Pub Imps 42ont 98.d&)) 9874) 9579! ---llAriington -60 [v0 2.251% 
4348 Soldiers Com * b 2.70 |to 2.60 4348 serial 1935-1940....--) 92 97 | .__||Beverley 49°35-'86(tax ex) A&0|------|------ 1.00 
ds Se'diers Comp 958--4&4 db 2:70 to 2.60 s serial 1 1080 ane 401 -1945 (tax ex) WN b .60 |to 2.30 % 
. LA apaeacmes Se July 1935-1939....-3&3) 85 | 63 |--7|| 4%eSept1 1981_.____mas|---- |------|3.60 
Hutchinson— *813&2/0 3.00 |to 2.50) % be July 1 1949..... J 8 89 — 4%s 1 tax-ex.. A& ee See -13.40 
s Pub Blag 61 ep 313 b 2.00 to 1.75} % 8 1 — ———— J&d 83 84 eco 4 s Dec 1 6 D nk ü——— 3.60 
Kanene City fe 1048-----FRA|------|------19 35] SMS dower teas-iese-mies| 90 | 95 | <-:|| Me Suty t9ag Sipe eT 7ly” 
dice Wat & Light 1044-98) |------|---2--[1-75Orleama Parish Sch Board— | 0. | 199 — 1935-1980 (taxes) yaa]? 50 to 2:26] 
aise Imp ir teh Sal...-.|------ 2-50} Ss 1908 1884---------3RD) 97 | 983s] --- Funnel & Sub 1948_J&D|------|------ 3-10 
“[086-1908- -—— Plaquemine Pariah i Bank —— ——— 
B 3338 270 Se Oct 1952 opt 1942..A&0) 88 | 90 | -.-|| fe Sub 1058 tax-ox----J&)/-2--~-|-7-7-= 3:40 
4348 1935 1008 | s4Jas|0 .75 |to 2.76) % ||Pentchartrain 95 $3¢8 1935-1961 Ma&sg|? .75 [to 3.2019, 
— eiat 450 1936-545&J|> - : B 90, 1044. --.------ M&Hi 30 | 91 | ~~ || Bie July 1 1986....~ Jaal------|------ 4 
ven W ; 1928-1047. .3&)|0 1.20 |to3% | jj, Se July 1968-..........J&d} SY | “* | - || Ore Tune 1 1042n°” 3.|_.. 43. 
4340 Water 1935-1947-.0&3|> —— J $34s June 1 1943-~---J&D|------|-----~ 3.00 
Leavenworth Co 5s 1935---- 3 3.10 to 3* 58 2960 — — &O 88 90 — 8a July 1 1945 os: —— 3.00 
earmmeeee —— b 2:75 |to2 $ Feat, [OSS ope 1868- 88 | 90 | .- ||Bra 1935-19415&315/° -50 |to 2.25) % 
Reno Co 5s 1941--_ -------- b 2.85 —3388— Se 1965 Series D_.._-- Fas; 88 ><: — 
Saline Co 4348 1945. ------ b 2:50 [to 2:25|% ||Shrevepore— b 4.501% 4a 1935-1947 tax-ex_._a&O}? -50 jto 2.90) % 
Sedgwick Oo 4% 1940----- b 2:50 ito 2:65 $0 1986 - = 5. 9 =F RAL) 3) Ike 4.60\% ||Cambri : 
— Co. SNe 1904------ D200 to 201% || 5s Dec 1 1935-1960-- -J&D I 4:40 |to 4.60 4% || 4s Oct 1 1946-1949____ ao]? 3.00 to8.151% 
Toeeee SS six Mar 1 36-46|0 1.00 |to -75/% ay Wa 2— 1 iD 4.00 to 4.40% 3368 May 1 46 (reg). MaN|------ —— 33 
1008 46. J&D|> 1.00 |t02-70]% |] $340 W We 6244 — 1941 --- = ---F&Al-i55--|-7---7|?-40 
Wyandotte Oounty— b 1.00 {to 2.50 Tensas Basin Levee 88 90 4s Sept 1 1958 -"M&B| 100 }------ Si 
tie Bee ape tt. 3&3) 1.00 |to 2-50 % — ED DE oss — * en b 2.80 to3.30] % 
g -19SB9---ocee ° ~ mm eo . 
4% 1940-1945------- &J}> 2.60 |to 2.85 MAINE wt io ee ead IEPs 
"35-"54_4&0)0 to 2.80, 434s 1936-1937_______ Bp 3-00 Ito 3.25 % 
— 
—— ————— 
81°42, '47 & |to 4% | --- wenne--ecee--M&S/0 .75 |------ · Oe b 1.25 |to 3.50 
——— ——— — 1J1 — —953633 8f8 35-41 (concen) = 989]? 1.00 |t0 3-201 % 
eR oe een ee — 
a — 2:00 |to 3:75 —— MEE)? 2:00 }10 —⏑⏑⏑ P&A|------|------ 2.50 
51936-1960......... : : Lynn— a 
935-1950-..----- 03.75 |to 3.50 4s 1935 & 1940 tax-ex__J&J|0 1.00 |to 2.75)% ||Lynn— | b .50 |to 2% 
hai meee sia 
3842 1 1936-69..|0 3.75 |to 3.50 1941 tax-ex_J&D/) 3.60 to 3.40 Malden Aa 35-"44(tax-ex) F&A)2 = -50 501% 
Tree oni 30-'49-Faa| 90 | 95 | --- ep — 3340 1955-1942 tax-ex_M&N/? -50 |to 2.80) % 
Henderson County... 02 434s 1935-1945. _____ M&N/) 4.00 8* M 40 1035-1937 taz-ex___F&a|o .40|to 1.251 % 
4348 R&B Oct 135-56 A&O} 1 1 --- Wa —— to 3.253 ||Needham— ee 
Hickinan—6s F 949--M&S Am 70 lq "|| 49 Ref May 1 1959___M&N/d 3.50 . 440 '35-43 (taxexmp) A&0| -50 |to 2 80/% 
n—4s 1945_..-- F&A\> -20 |to 3.10 ttery Water 103 wow Betfore- 
Le — — J&D}> 3.20 to 3.10 Te pan 886 0 1 =7--9&J}| 103 “~"|| 48 Sewer 1935-41 82% lo 1.00 |to 2.80! % 
\vingsten ae \ ‘oO 3 
Marl'49A&0|f 75 80 | --- 1939..... J&J|b 1.00 jte 3.50 % i oxOmMDt)-- - -------. &N oe 
— be Sch 1962-A&0l0 3.35 |to 3.25 % de July 1962-1968-2--23&I|0 3-75 |to 4% | Seton te 1886-<----— F&A|------|---- 40 
448 Hospital 1951 --- M&S)? 3.20 jto 3.10 J b .75'to 2. 00 || 481935-1937tax-ex__J&J15|2 50 |to1.75 
4s B e Rev .-M&Nidb 104] 105 48 O H ‘35-45 tax ex-A&0/? 7 to 1% Quincy 3348°35 to 30... A&O|0 -50 |to 2.10! 
; sJan 1 1870. ———— es > 315 to $1018 —— rid a Dist (asable) * | |Saiem 4s Jan 1 ':6-'54 tax-ex.|0 -75 |to 3.10 
igs Sewer 1 — 386 aie J goes 3 15g as 75 }w02.50)% J ——— no Ge te fa 
¢ Ref July — | 2 3:13 te 30 % eortfand and Wai —— 8 2.50 |v0 2.25% ||, 4a July 1 1948-60-—-2-- 3 3.20 v5.30 % 
Leu W Oe 1959---- . 4s Funding 1948--...-. : ' . b .50 |to2.30.% 
4s Sewer 1965..------ ERAN 3-10 [to 3 fo % |[Gaco 42 April 1939--—.- A&O|0 3.00 [to 3.80) % || 5 Ae NOSE Ae (toons eA b “50 |t0 3% | 
Bie her 1048 53-- deal 3.20 0 3.) Waterville 3340 Ibi ——Mas|> 3:30 [to 2.50 | Warren Waver District oan Gopek bean 
-o- * : e — ⸗ ae +, “ 
Ovcnshere—te Sewer...3&D| 105 | 107" | ---woervee 434s 1935-48..... P 3:50 |to 3.25 £360 1996-19658. — 4 Mien) wensne| “50 
rere Wellesley (Town).___-_-__- 
w w 1935-1970..._A&0O} 99 100 | --- MARYLAND io eegcor nro: b .75 |to2.50 % 
Warten Oo—43s0 86-60-38] 102 | 103 | >-- Dee ge la aS 9s 50 wit ar | 1080 1646-—Mass b 1:80 |to 2:20 % 
LOUISIANA ite — ae. eames > | Spe aba 2 MEXICO 
ram'n 193¢-97-°383| 97 Qergpeie 422) hos — Dow 08. 
{ “a --- more—. - : . 
8 ——— *36-'69_-J&J| 90 OS 1h aca ba 1935-1961-.._----- &O0}b 3.05 to 2.95 & MICHIGAN (See foot |2°te 0) 
bs Highway Dec 15'35-49J&D) 99 | 100 |---| §sGen. imp. i 7 —— 3'50||5%¢0 July 16 1941___. 38315] 2.00 |to 2 50 
$s Dec 31 1938---.--.----- J&J} 100 101 ---| 66 Water 1961.-.-.---- ca gist 3001/5348 Oct 15 1941___. A&O15/2 2.00 |to 2.50 
$388 High 19a7-30--2-3&D 16] 98 | 99 | 222 dis $9,936 °55..-Maslo 5.15 is 7.80% [8348 2:00 |t0 3.50 % 
h 1940-45_---J&D 15] 97 | 98 |---| 430 Mar 1 1955-.--- M&S|b 3.15 to 2.80% 6 way = oa-- == Je Dl), 2:00 Ito 2:50 
dffe ten 194g-40--<"J8B 18) 95 | 87 [os] feduat iBplnne--- -pRAly 13 8 2.80 7 —* — 33333 
4s High 1950-55. 95 97 |---| 4s Annex 1954........ reese to 2:80/% 4s Highway Impt 1942 _A&Ol2 2.00 |to 2.50 % 
pital 4a 1 oot 5|014.6 1% --- 4s Parks 1955-.-.--.--- ° 2°80 Ann Arbor (City) 4s 1936 b 1.50 |to3% 
4348 1935-1937... F&A15)) 14.6 ---|| 4 Mar 1 1961-.-.-.... M&8j b 3.00 |to 2. Ane Aber (Cir) — 
4348 1938-1941 _--F&A15|) 14.6 ---|| 4s Aug 1 1961--___-- b 3.00 |to 2:80 2 Taolb 1.50 |to 3% 
4348 1042-1952 ——F&A15)014.6 | % ---|| 4a Schoo! 1935-1080---MAN|> 2-60 jto 2:25/% ||, 48 — : 
ee -e<e« ee eee e ° ¥ c 
“Na Bept 1996-1072 M&B15 90 | 93 | .-- ds Hogi rd atk 1646-67 MAN 2 3 00 |to 2°80 yo Bese City Hal 1986-36. . Fas)? 3.00 |to 3.50) % 
fe Dist ref & imp"4..Mes| $$ | 90 | -2-]] 4s 1085-1044. --.-..- A&O|D 3.00 |to 2.80% |/Bastle Oreck & D— _paald 2.00 |to 2.50 % 
paton Rouge és 46 764-mas| 101 | 102 434s 1938-1949------- FRA! 3.00 ſto 3.50 
Bessier Dist Levee 5s "54. 90 93 | ---]} 48 1935-1957---.-..--- ang ? 3-00 8 335 a re kt 1935-1951__M&S/|0 3.50|to 4% 
Caddo District Levee— 8}4e Impt 1940------ wis 106 “1% \iBay Olty Union 8 D— 
1951 opt 1941 22222 Jaꝰ 99 100 — 38 6 Mar 1945 — — &J 108 correo eee 068 id J&J b 2.00 to 3.75 % 
Fifth District Lev Bee eee ene) AAO) 3 05 lio 2.751% "|| b 3.00 |to 4.25) % 
1950 opt 1940..-.-.-.. J | Bee cape — — Imps : 8 0. é 8* i 
be 952 opt 1042—---, —— "4348 WW °41-A&O)0 3.75 |to 3.40|% —— ge PS 
bee 15 op "52..A&0} 90 92 | ---/|H wo— 4.10 4s £5, Sea Ra ea 90 ee 
6a Oct 15 1963--.-.-.- 15} 90 92 | ace Water 1938-1987 ---A&Oj-_----|-_.__- : Pangan aL ince er ee 91 92%] __. 
5e 1957-1967.------A&O15| 90 | 92 | =. # 1936-1986... ----- A&O/b 4.00 |to 3.80) % a 8334 9434] <-- 
Ss 1959-1969------- F&Ai5} 90 | 92 | ~-<iimon —— RH a RATA 944] --- 
— 90 | ssz 436s 1989-1068_------M&N| 101 |-..... “""l] Water 48-2222 2222222I222} 10234] 10334] --- 
Lafourche Basin ¥ —— J&I|d 4.35 |to 4.15 — — 105 | 107 | --- 
Jan 1987 ops 38 88 | 91 |.--|| 4348 Sewer g 1973-.-.- b 4:30 to foal rit — — AMMad 10834] --- 
fe Yan 10g) gos toa8-—-3ea] Gr | Be || Btbes” ==]? 4-50 00.4-25/% || serece ——44—— 
ee ee ee t= eee 
5a Dec 1952 opt 1942..J&D| 86 90 | --- 
| 



































Bonds issued 
b Basis. t price. mn Nominal. o Tax-exempt under a law approved March 13 1909, and which went into effect Sept. 1 1909. 
{Pies pipe. corporations are tow din t Less 1. 
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STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 












































































— — Ls! Viele Rasis 
Yield Basis | Yield 2 * — | te 
Bonds. Bid. Ask. |Net Bonds. Bid, _ Ask. |Net. Bonds. oe 
—F Portland— Providence— 
Dayton— .75|% || 4348 1935-1987_..___- ee to 1.75 
“bisa WW Imp 1944.J&DI|? 3-90 |to 3.70 Ss Harb Dev 1985-50-Man 83333830 Aske — 1.00 [to 3.001% 
*be WW imp, 945 - .. 34 3.80 Ito 3.70 4}48 Oct 1935-47......A&O|0 3.85 £0 3.701% de Water Jan 2 1936..... |------|------ 75 
°4 548 Bow 1 51951 -M&e b 3.70 |to 3.50 48 1935-1960___.... M&N|0 3.85 |to 3.70)% de Jan 1 1946......... J&}|------|------ 60 
04340 W W imp 1040--J&D/? 3'80 |to 3.70 4s Water 1987... ~~ &NIO 2 25 |to 2%, és Oct 1 1954... 22 LL A&Q|------|------ 2.90 
4380 19951940 Ma&B|D 3-70 [to 3.50 de Water 1956-1988 -- MAN? $.60 |to 3-40 6 ony 18, ------ aged) -2 22-2722 3 
4%81941-'961_.---..- M&S)b 3.70 |to 3.50 40 Water 1939-1958_-_. ha b 3.60 Ito 3.501% 4s May 1962... * —— 1 
Da n 8 Dd 5 8 *41-" M&s& b 3.70 to 3.60 4s Wa 1 ooo — Ww “Sitios 5 | EE Paes 3.0 
woe Mar 10 6-"46_-M&S16)> 3.70 |to 3.60)% |lpvot Astoria be Rete 1085.38 [/ 32 | 28 ts Oct 1 1964-0 ri ene ee 3: 
weet Impt I 99 | 100 24 og gum 48 1935-1950....7 772. &D|b- BO |t0 2.80] %43 | 
wees Ee mPt 1085 - 556 NESIo 4-50 [to 4.501% Woonsocket 4346 ¥d “4i_J&D|---~--|------ 5 | 
Elyria 4s 1035 to 1938...J&D b 4.20 Ito 4%, PENNSYLVANIA ge Fund 1936-1961---M&N 5 2.50 |to 4.25 % 
£88 eo 1 Oee 497 4a3/0 4.00 |t03:701% |l6e July 1 1051 Series O..383| 129 |--.---| --- 448 1935-1967 -— BEDI? 2. |t0 4.00 
Fostoria *Se W N 8640 Maal? 4.10 to 23) 5 Bee 1 1081 opt °36--J&D Bore to a Te Il Atte ene aay en ten 100 leo aise 
Hamilton Co *438 1943. F&A)0 3.00 |to 2. bd . ‘ eos ' : 4349 June 1935-1957 ..3&D|------|------ 4.00 
#4548 Oct 1 1939... A&O|) 2.75 |to 2. —— ‘lo 2.70 ſto 2.50|% || Se 1935-1086. [M&N| 3.00 |to 4.00 
4348 Sewer Oct. 1 "47/0 3 00 |to 2-70) % » 45. 47. (50, 53 ------- . : aR Se b 1.50 to 4.101% 
40 O H June'36 op 16-g&1) 100 | 101 | ---|/¢e Bianway 1041. 43.°46, slo 2.70 |t0 2.501% || be Funded 1085-1080 Axo] 1:00 \to 4.10 
Espeweod 74% o"g850Ae0| 99 | 101 | --- Auegheny——4s 1937. -_--M&N b 3-0 to 2:401% 4s Funding 1947...-.. A&0/ 100 |------ — 
4348 Oct 1945....--.-A&O| 99 | 101 | ---||Allegheny Co 44s °43.-M&N)O 2. 
— Park & Imp 36-41-48), 100,| 102, | 5-- ‘xs 1988-1940-------A8O|o 2:75 [to 2.50 SOUTH CAROLINA 
*5e Sewer Feb 15 '36-'51-_-- 344 ia : ° gas} —28 — —J 2:50 4s Refund 1952 opt 1932..J&J|100 | 101} --. 
Lucas Co 4s O-H 1944...M&8 b 3:90 to 3.70 4s July 1935-1958_._-J&J|0 2.75 |to 2.5 4168 ctfs indebt '39-'53..J&D}9 3.50 |to 3.25 2 
#1348 1935-1940- ~o ‘00 os. 4S 1940-1989 ~~~ JaJ\b 2.75 |to 2. en Co 4348 1937-1945_____ b 4.00 |to 3.75) % 
$e 1085. nn SED | 8:00 [to 256 40 Bridge 1942-------] b 3:78 Ito 2:58 Adie Highway 1936-37-F&a|? 4.00 |to 3.75 
— — — — — See eaten * — wa i . . 
Mahoning Vai. San, Dist— |) 4 10 lto3.s0l% (lator ne sey oun ie ned b 4:00 |to 3.60 1s Highway 1938-43 F&A|® 4.00 |to 3.75 * 
Martin's Py *6e'85- dd--Ma&B|0 4.20 |to 4% | || Se Highway "87 opt ‘82_J&d|? 4.00 |to 3.60] % harleston.—“4¥%4a Jan '63-J43| 102 | 104 | --- 
—— Cree byt wat 3.40 |to 3 Sethichem 8D $040 6.40). |. | Qharieston Co 68 1937-.-J&J| 106 | 108 | --- 
obit (bo loge mat yieD/P 370 |t0 3.601% || cab. 6 
cntaomers ore — coc — —343 ee — 15 (36-"40-- b 5.50 |to 5.00 * 
en — — —7 abil / . 
shel Hmere 33 4.19 lto 3.90/% || Qambria Go-avaa Nov 1 30; 4510 2-83 [to 3-b0)% lOclees Water 1045. b 3.90 |to 3:75 
1941-----A&O]b 4.10 |to 3.90/% || 4348 1935-1940... -.. J&J|> 3.70 |to 3.50 — — b 4:00 |to 3.901% 
Newark *4348 1935-41 .-A&O/0 4.20 |to 4% P 8 D4}48 1937-42. -1P 3-15 |to'3 201% _|\Greenville Oo ¢stea0- tes Jka 4.00 to 3.001% 
—— -.-8&J|b 4.00 |to 3.70 * F g Sc ~ Ae lb 3.90 % eA pool 4Ke wil 1945 b 4.00 |to 3.90 
ose 77. : ~7>7| 222 }|Grea ville Sew. 
epringrield. 1880 —— alo 3:00 leo 1:50 4 NOOBS -~-AwO| 3:90 108 8018 — 1987---------- “wan| 102 | 103 | ... 
— 936-1046... .90 |to 3. Oo— 
odite Tose bag igs 3:50 [to 3:30 Cay ite Oo te ea One “AKO 3.80 |to 3.25 Lancaster 8 Das 1041-84 t 4.78 |to 4:50 
6-1955..._- .-. -M&8/d 3.40 |to 3.20 arrisburg— | : M IA 4.75 |to 4.50 
eSpringf'd 8 D *§8°35-"30I&I2/0 3.40 Ito 3.20 4s Pub tmp «36 to, -36-Mas » 2-10 feo 1.00 oy, 1946---------- J 
Cummi — olb 4.00 |to 3.80 4s 1935-1949. 663 438 1956-194 ______M&Bs| 4.25 |to 4% 
D dse 887 |b 4.00 to 3.80 Jeanette 444s 1935-1956-M&S8|0 3.90 |to 3.70 Rock Hill 6e 1951 o 31383 100_ | 102 | --- 
23S "1oaeciGab- -. “A&O|d 4.00 |t0.3-801% || Lackawanna Co 4s 1944-F&Al0 3-60 to 3.40 — Spartanburg 4748 535* ik 4-28 ito 4 
Toledo *6e WOW 6 8D ds "May 1048. b 3:00 Ito 2.701% 4348 Water 1940-1065-9&|? 4.25 |to 4 5 
*6s Pub Wharf 1960--M&S/b 4.60 ito 4.301% '|LowerMer ; 8343838 22zl)_ be Now t 1943_-_-_--__-~ "|b 4.50 |to 4.30 
song iit —-sataa gia lets | [Morte pare mment att terug lmmrante dete arcaraaalt 18 [4 
° -1953_-. ..M&8|b 4.20 |to 4 N wn 8 8 1943_J&J|d 2. .75|% ||Sumter — 4-25 |to 4%, 
— ada 
8 NOV 1 1¥50- 056 .-.--- . -YOl'7% || O8 Jan 19O01....-..---- —* 
4s Park July 1 1942..-J&J|b 4.10 |to 3.90} % ris wee Piha 55 0 — SOUTH DAKOTA 
*43468 1935-1950-...-- Q/> 4.10 jto 3.90 4% 7 —4 103 10354| 227||5s Rural Credit 1935....A&0| 100 | 100%] .-- 
#4348 1935-1956... ... A&0|> 4:10 |to 3.90 s Dec 17 J&J —* "36-00. b 4.40|to 4. 
* 1935-1960.----—- &N|b 4.60 |to 4.30 — july — J Appell be: Ss Sepe 104i nse : 4:40|t0 40 a 
eungstown— ——.?? J ---|}/08 June | 1930-39... ° 
—— 3:70 tS 3% is Feb 16 1968-------- Sea] 10166)_+----| =--|[be dam 10 1040-46----Gaesis|? 4.20\t0 4°¢ 
48 1935-1957_-_--- A&O)d 4.10 |to 3.90/% —— 333 101%|...... —— 5 ies Jan 15 1943_..__ 16|2 4.50|to 4.30)% 
Youngstown Dist a ulp 4.20 leo 4 te July 26 1973... 2-3 O1 75) 10134) ---||4348 Baral Oredit 1089-3&3|) 4-30)to 4.20 % 
ath ed —— A 4:20 |to 4% Phila 8 D 48 '35-45~...J&I|d 3.40 |to 3. Jorson Oo 5s fd 1935-47-M&N| 85 | 95 | --- 
Sereetiie tee Giéy Hanna | t* 4s 1o4i-1080- M&M et | 
Market 19395-1088 eet 3:80 KO S-COlS -l| 4a 10b-109. sad b 3:80 |to 3.60 perkins 36-47 Fab] 85 | 80 | Lu 
Sanesville 8 D *5e '35- 43A&0)0 3. to 3.60/% - 4s 1937-1956... date J&aDIb 3.80 to 3.60 stanley Co 4 s fd ’43-"48 J&D 75 90 ha 
eupeng tes 0580 Hea 478 Lo aa] [MBMe Beck ioe eee——98B| Ho | 2722) 2 
ee 4365 1938-1946---.._-Ma&s|> 2.90 |to 2:80 % — 
Muskogee 5s Sew 1936..M&&|b 3.25 |to 2.75) * 42 1936 60 1980- — 5 - Fas 3-80 [to 2.401% TENNESSEE 
Oe 1035-1040... -- J&D]b 3.00 |to 2.80|% Public Works Relie.— : 1.00||¢3¢0 highway 1989 JaD|d 3.05 |to 2.80 
ater 1936... ------ M&EID 2.20 Ito 2 435% Doe POs belage — J&J|d 3.60 |to 3:50 
£368 Bower ree sz F&A|d 2.20 |to 2 oe Oe eee 1:75||4348 refdg July 29 1955--J&J|d 3.75 |to 3.60 
434s Water Works 1941 -J&J|b 3.20 |to 3 i eect Ga ee ‘ball¢ign July 1 1945------ = J&J|b 3.75 |to 3.60 
Seen sh Long wap 4 8 lS ae airing 2-50 $}4s highway 19 —S b 3.05 |to 2-80 
uly 1946.---_._- b 4.75 |to 4.50) % 444 % 1942-53___-__ J&DId 3.00 |to 2.75) % 1955_-—- 
Biss Wate Park EEA FRAY 4.50 10 4:25 % be impt 1949-49-J&J|------}------ 3.£0)|50 Memorial Aud — ey - 
S 1936-1939... .--- . 50|| 5e funding Jan 1 1959_J&J|f 77 exe 
> sagem F&A|d 4:50 |to 4.25/% || 434s 1935-1955. --_-.-.J&J|------|_-_ 3 — — —* 
——— b 4.50 |to4% | ||Seranton 4348 “35- — Alb 3.50 to 3% % 5748 Seeger J 8 ua 
4 1936-1937---------M&s|b 3.00 |to 2.60/% |} 4358 School 195 b segthO) 98 | 100 | --- 
OREGON 4s 198d ------------- A&O|d 2.60 to 2% bs — —*— M&s| 102 | 104 | <2: 
450 Highway "35-44... A&O/d 3.40 |to 3.25 4348 1936-1956_.....- J&I|b 3.60 |to 3.40/% Cocke Ooumtye seal o3 | 100 | --. 
Lids Hrway 1935 (0-4) ..-A&O|0 2-00 [to 1:35 tie Imp ser I '35-'38.A%O|d 3.30 to 3% oumberiand eens Se 22 1808--583) 8S | 100 | --- 
ie ighwey 1935-4 ye ARO 3:00 to 2-78 ime ene. 1040-1045- 2383/0 3-50 [to $30 q 35 Highway 1947-.--J&3 b 3.25 |to 3.15 4 
4s Highway 193 1 SRB| 39° to 2:75 % \lYork 4348 1935-1943....F&Ald 3.00 |to 2.70|% ove Se — yy pied 436 [00 8.25) % 
—— a rs Payette Oounty— 
® —— J&dif 32 3377 oo 
Buone 5s 1942-------- MEBY> 225 lto 4% RHODE ISLAND ites Bond 1968 —— ~— ei? 
448 Bridge 1935-1944_J&D|b 3.80 |to 3.60 4s Oharis Inet 1965-.---M&B).....-|------ 3.10|| , 5% Highway 1047-..J&DJ> 3.50 |to 3.40/% 
ate ae aah aggn- FEAL — creep sr 66 ‘Bond 1936-1058...38J10 5.00 |to 5.26] % 
be, ond’ 1980-1080" MAN 3:25 |to 3% Side Mar 18 °36-78-Ma&S15|> 2:00 |to 3.75 414 % Refunding 1957-a&0|p 4.25 |to 4% 
— 16 °3580. 3&315 b 3.25 |to 3% be 1935-1942...-..-.. rats 1.50 to 3.00 i 5 Bridge 1946.......- ~|0 4.25 to 4.00) % 
de uty To'4oras---“3831e) 3:76 [00 3So]se |INempors ase $638 -Mas|> 75 lio 3:15 434 % Ref 1936-1948..J 2] 4.00 |to 4.35] % 
4\¢s May 9g6-043--MAN b .50 |to 3.10) %, soon one 1935-1046 Jad| 78 | 82 
aoe ae ks Se oon Knox Oo bs Pike & Bridge * 
* —⏑ 
4328 Schoo! 3838 * 
= oe ee — 2°50|| 4548 Park 1935.....--A&O| 1 gh bese 
— — M&S] 100 | 101 | --- 
1938-1951__----__- M&S} 98 | 101 | <<: 
% Has Sept 1i960-M&B| 97 | 100 | --- 
434% Highway '35-'49 J&D|b 4.25 |to 4% 









































0 Basis. Flat ice. * Subject to taxation: by an amendment to the Constitution of Ohio, adopted Sept. 3 1912, bonds issued after Jan 1 1913 
by municipali Beau State are subject to tazation 
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i in this department are given share, not per cent, except for stocks of Canadian Institutions, and are 
—— — preceding rheg of issue, though often are nominal. An asterisk (*) denotes 


ital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
latest obtainable, direct returns being procured by us where no periodic statements are required 


as near as possible for the closing day of 
Figures of de 


tutions they are 


its, cap 


the Clearing House banks of New York, deposits are taken from the latest weekly statement. 
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tonai Banks State Institutions attonai Ba: State Institutions 
a i ALABAMA Dee. 31 Nom a CALIFORNIA Dae '31 
Surplus & Gross Surpius & Gross 
Nominal. Nomiinai. 
Birmingham— a. Beach— Per le 
Birm’ham Tr & Sav $ sf * — Nat Bank 38 ded 3,509,325 8 J 
appa } pe Teta ; guacn weed By ; 129,600] 1,849,547 100] on a 
Ensley Bank & TrOo} 175.000} 21.250) 513.341] 100]......j..... 
Industrial Sav Bank. 95.846] 1,037.593| 100|..----|..... Los Angeles— 
Fae Nasional Bk— a California. Bank— 
Oommon.......- a 44,056.7 {, 20 22 Common........ 2-500 008 —8 74,117,831 {38 BO dnccce 
Neh Bin Aine? Bir 72,830] 803,549] 100|------|---_. —⁊* orale ‘Frat Go. t000 8 000] 731 None|k.00|------|----- 
= taco} asian 10 90 hoo | Saree, Reece] SOURED 250201 SB UCR 20 8 |--- 
Mobile— ae —— — 1,200, } 481,981] 9,022,503 {25 oe 
eet 1988-905 18-2 o74| 90] gh ag | gabe wens, S000 cael ol oa 
Amer Nat Bk&Tr Co "70, 753, mmon...-..-- 24,000,000) | 24278 274|501,885.367| {25} 34 |... 
Nat Go 70:618| 1.753.373] 70| 28 | 32 —— 24.000.000 } { 4 * 
Mente | Union Bank & Trust-| 2,500,000| 1,530,367] 30,223,585 " Ee ihinecs 
Alabama Nat : 154,350] 2,969,142) 100]_.--__]_.__. Oakiand— 
First Bank— Central Oakland) 4,146,400] 1,425.752| 36,124,698] 100 
—— nor } 566,692) 17,459,501 aM 7| 7% | Farmers & Mer noel 300,000, °166,874| 7,877,095] 100 
nion Bk & Tr’ Co— Pasadena— 
bg. = dion — | 75,453] 1,444,490 3* Oftizens Qoml Tr, & 8} 300.000 267,245| 3,312,207] 100 
nora ———— “aan — 250.0001) 580.269] 12,256,600 (3 
— ~~ 5 N Br 170 O00 i 20,000} — 805.000} 100) 
[ational Bank. 400.0y0 157.824 2.386.449 100 wl Security Nat Bank..| 300,000] 249,493] 2,522,880! 100 
ples Bank} 200,000 : | 1:559,238| 1 re|cent Sacramento— 
Selma Tr & Sav Bank} 350.000/\c 153,982] 1,419,608] 100 sales Oa Nat Bank--- 1,099.900 436,947 21,049,606 100 Nie : 
erchante N: secre ‘an0| ~—s«B7.375| 3,685,476 8 salles 
Sumitame Blof Oal'| 225.000| -49°157| "eya;648] 100 
American Nat Bank. 150,000 55,812) 2,342,439) 100} 
San Di 
State Institutions J . +230 
Rates Feats ARIZONA **7 Fires Nat T & 8 Bk-| 1.500.000} 383.702) 21,546,230 100 
“eats Alt 250.000)} 426,825] 9,681,108 (38 
ea | = * * — Bon nn 68.483) 4.891.810 100 
eS Merch Bk. 250,000] 118,032) 3,670,592] 100 United States Nat Bk) 100,000\c 24, 526, 
San Francisco— 
hoenix California 
7 Bank ,326,504|160,362,052| 20) 12 | 12%. 
Exes Tat Bk of Aris-/ 200.000 200.273) 4.025.091) 20) Bank of Oalif, NA~-| 8,590,000] 6:644;784| 97,266 gga 100} 150 — 
F 500.000) 406,576) 5,669,398) 25 Bank of Canton Ltd-| 300:000|  ° 30,000 Meas] | f |o-<cecle---- 
Valley NesBank— | |e Seeao 2H eens of Amer Haste | 164,2411078,332,802| 25 
ey — ⏑ ⏑ —— —— — 
—— — SRS) 8) ere = Oe Bank of America ~~ |°4/200:000| 1,798,087| 19°363-193| 26|------|--22 
2a a) ey Canadian Bu ef Gots) 1900:000| _74°830) 18°708081| lool o==—=|-==7- 
™m . Je ’ . VV ST LUV} ww wwe 222 
Tete Poca pete tc | 6998.80) Broa gaalt20 245 4108066600 
Oonso Nat Bk} 400,000) 136,546] 7,460,470] 100 =| ann’ "216. "190, : nome 
Sou Arisona Bk & Tr| 250.000, 273:642| 5:706:173| 100 Wella Wargo ani — Resign haynes * * 
Dp -—- . . ’ , , ’ 
Yokohama » Specie Bik} 1-225.000|c 472.965| 3,965,532] p |---.-- — 
‘ational Ban p Institutions Common........ 7,500,000) |5,187,500/217 404,651) /100/...-... — 
— — 3338 —— —2 
San Jose— 
Nomiinal. | First National Bank. 600, 757,520] 8,344,964) 100 
ort Smith pS ees J— Se oT laters. | Sam Senn ar ineek- 80 © 144'624| 3°423'759| 26 
Finds National Benak: 500,000] 407:317| 6,070,434| 1 — Nat Bk.| 200,000} 39,704) 1,154,295) 25 
Merchants Nat Bank} 500,000} 509,754) 7,899,786 Pings National Bk— 500 000) 108.0601 0.400,0001/100 * 
Preferred ..---.--| 500,000 ‘ | 9*J 40 26 
Little Rock— 
Nat 300,000] 167,800] 5,384,288 Stockton— 
Peo Nat'l Bank.| 200/000 ; —33 25 First National -| _ 200,000] 461,024) 3,579,934) 1 
City Save Bk.-| 100000] 31/157 7.102] 25 Stockton 8 & L Bank! 1,000,000} 870.815| 9,062,121) 1 
nion Nat Bank— Nio Union Safe Deposit 
Common........ 200.000 205,765] 6,150,911 { 29 ene WOE cosenc oaks 375,000 89,797; 2,071,123] 100 
bef Bs, —— * 125,000 “ 
Preferred A_.... 300.000 247,354 9,107,960]{ 
Preferred B......| 250 1 * Sale price. 
on @ Affiliated with the First National Bank of Birmingham, Ala. 
Nat Book — ¢ Oct. 17 1934. 
wececee- 500001} 21,7 1,225,141 {j ceccce|oocce f Par $40 Hong Kong money. Ps 
Simmons Nat Bank-| 200, 702,91 1.02.05 100] 325 | 400 3 All ewned by the California Bank; Los Angeles, Calif. 





p Par value 100 yen. 
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National Banks . A. ! State Institutions 
CANADA (page 115) Dec. 31 DELAWARE Dec. 31 
Surplus & Gross 
— Profits. | Deposits. rer | Bid. | Ask. 
a 31 COLORADO Boe 31 Ww s $ Nosntinas. 
Central Nat Bank... ' ,041| 1,525,845] 1 J 
Bank -<-- 388 4 18:610830| $0) 215 226 
Capital. | Profits. | Deposits. Par | Bid. | Ask. pion Nat Bank... 1 208.278 725.235 2.6 8:05 128 82 | 
. | Bquitable Trust Co-| 1:500. 554, 768,67 70 
———— 
Colorado Spgs.— $ $ a n Tr On _| 4,000,000]10,249,849] 40,366,685] 60] 195 |210 
Qolorado Bav rank. 50, 110,490] 1,436,187] 100 
lorado t — 
——— 380) 38,246) 1,706,9711(1 =— 
PSPS Beck] n 9808-0" 1 
* — National Banks Other Institutions 
Denver Dee 3, - DIST.OF COLUMBIA 7" pc2"31 
SS .. 250.000) 197,933] 5,484,129] 50 late 
Ocentrel Sav Bk & Tr] 350/000 56,932| 2,973,005] 100 Washington— Per lshare. 
eager egal 8383 354,126 —* 1 Oty Bane ; — — 
———— Wes l 75.1201 1,076,818] 100 Bank of Comm & Sav 
Denver Nat Bank— Njo Hamilton Nat Bank_ 
Common........- 709.000) 1.167 960 — 9— 8 * Laberty Nat Bank. - 
Pires Macicusl Hani| 1,600:000] 2,085,134| 49,785,989] 10u Melachicn Bkg orp 
National City “| “"100,000| ° 18.738]  567.118]-._. Nat Bank of Wash. 
Union National Bk 280: 90 1,945302| 99 254.084 100 Nas Capita Bank. - Nie 
— ational Hank --| 350-000] 1,536:804| 14:552.304 198 Riggs Nati be slice 
Puebl Speer 
—— 998-98) 1048 344) 10450777 188 — Sia: 
Western a Nat Banik 100,000} 80,157] 1,661,343] 1 Amer Secur & ‘Fr Oo. 
ae — 190.000] \e 63,416) | 3,336.742]( 190 OE Nb eel 
Preferred .....-.. ‘000 100 Capital Notes .._- 
M ay RS 
Wash Loan & Tr Co_ 
National Banks CONNECTICUT State Institutions 
Dec. 31 Dec. 31 ational Beaks State Institutions 
-” Dec. 31 FLORIDA Dee. 31 
Bridge Nomi 
First Bk Co Jacksonville— Per Te 
= en ee 1 000) 417,100] 18,577,637 Atlantic Nat Bank. - 3.000.000 625.652 34,409.76 138 
Bleck —S BK &Tr-| ‘100. 23,546] 1,023,490 Florida Nat Bank_.-|91.500,000| 580.752) 20.251; 
Bridgep's Oity Tr Oo 2. 8 Izo 19,337,361 
th a ee reine oe Bank g 100,000) 77,618] 1,564,267] 25 
Common...... ied 25,000 
a ioe 138.390} ——— ne First National Bank- 1.200.000 363,567] 20.935 190 
bee . * erases ae 165,000 } ‘ Nat Bk & Trig or) 195.685 3,168:698 2 
— SUOAmep 187468 — National a. 300,000} 151,441] 6,374,592] 100 
oN vy | 
Coun Nat Bes Os. 700 000 05 28 6.198.072 — 190.0001 69,377| 2,666,741 { 20 salles 
bury | +100: 3.19 430) “380.374 — — 100; 85,891] 3,595,570] 100 
* aed . 100, 267°781| Pensacola— 
— MARE 3 2-21 ae P-L Que feaasteeSs] $00988) mue 4481205 | 
4.000: 4,242,732] 34,111,050 — — — 
Park Street Tr Co... : 14 ‘S53 2 St. Augustine— 
iversid , : : Exchange Bk St Aug} _50, 11,018} — 261,545] 100}.-..-- 115 
Gimebu z Bk & Go| 125,000 105/087 1'606'920 St Augustine Nat Bk\|h 200,000] 14,923 1383 ido c.c..c —— 
—— 88 tome: | gest: ea Here i 200,000] 165,266] 4,230,261] 25 
velers Bk & Tr Co ’ 235 5a 9,901,193 
Hartford Tampa— 
We ress.” $3 38 Ti7o42 1378 668 Exchange Nat Bank. ! -090 386.286 11,163,741 100) 
Phe are he Onn | | B00'000|  $96°387| -1'sa7'219] 100 
i. Bank’ West Palm Beach/— 
Ponts Nat — 37 358 1:203 408] o *. ns West Palm Beach At- 
Mati hee Dsl 7 82'899 5:723| 1001.22. 1140 Ianto Nat Benk---[4 199.0001 33.700] 3.740.340] 100 
Puritan Bk & Tr Co.| 1 33,133] 1,387; —— Cent Farmers’ Trust-| 250.000) 216.375| 3,448:774| 100 
New Ha 
Amer "Bank & ‘Tr Og. 250,000} 190,922) 1,978,916] 100} 90 [100 
— etnies : 40 National Banks State Institutions 
Seer preferred... 830 855,506 24,482,143|{ —— ae Dec. 31 GEORGIA Dec. 31 
N Haven De NDA —— — 
tom... 800.0901) 339,263] 6.765.537// 50) 40 | 45 F; as 
Second Nat — 3* 862,110] 10,034,890] tuu} “67° "|" 70° ~ American rican Sav Bonk-| 200.000) . 120.724) ., 311.040] 100)--.5.. “as 
ber. soe 118-9 64,062| 2,132.045|{190] 100, |135 Pit Net Bank «-|"8:200,000] 3:921;204| 98°248°670] 10] 2236) 24 
One N Hoven T% Go 1,458; 683,548] 12,806,431] 100} 98 /|102 "eae * neni 1 000.000) 540,144] 25,697,731 {i — ee 
New London— ae anaes tro. 1.000; 72, 2,195,354] 10n|-_____|-_--- 
at Bk of Commerce] 800,000} 501,007 100 ps ‘Trust Oo of Georgia _| 62,000,000] 2, 13'ba6 18'336,439 100| 307° “|315 
N Bank... 2,102 1 = 
eee) BE eg Se | 
Norwich— , ¢? Branch of Savannah. 
Bk & Tr___- 000] 217,256 25} 17 | 20 ; 
Bee DK Nei Hic| S00'o00|0 121 "obo 100] 95 |100 : en : * 
er ht @ Member of the Atlantic Group in Florida. 
Bank & areet Os. 38 1.265.875 190] 105 /115 ¢ Affiliate of the First National Bank of Atlanta, Ga. 
easels Uber antag — 
Waterbury— 
*8 Mera’ Nas Bk} 600,000} 694,451 100] 125 |.....| / Last sale. 
—— —— — 126,000 ——— In ome ot shee mya 
nial Trust Oo-_-| 1,000,000] 2,713,806 "835 |sb0"~ t Trust funds. 
Waterbury Trust Oo z 167.367 —— £ Ex-dividenda 
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State Institutions 
ational State Institutions National Banks 
Nee 31 —_ GEORGI Deo. 31 Dee. 31 ILLINOI Deo. 31 
Surp Gross S.rplus & Gross 
. 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capttai. | Profiis. | Deposits. |Par.| Bid. | Ask 
Nomijnal. 
ta— wy 3 —*. Elgin— a $ $ Per |share. 
cree BST) sano!) si.250] 801 8866 
Common - - ....-- en): ee ee 165 | Union Nat'l Bank---| 100-000] 157°114| 13347797] 100 
‘Bank. : ; 2,922,923] ¢i0| 13%] 14% 
Net Bxchanes Back: |5°'Son'ooo] e3333 — 
c00.000) 620,400) 8,601,678) 50 
Com Mer Na’ i 
Home Sovines Beai-|” 150'000| 33 Waui-|  Gon'b00!” 1,188,783] 12,180,805) 39 
Merch & Mash Beni| 2/696] 190] salien | Jefferson Tr &Sav Bie] | soo aosly 20 
First Nat Bk of Col 200:000| 90.979] 1,411,196] 100 Bocce se } ; 422, { 20 
* notes..--- 100,000 i 
South Side Tr & Sa B| 150:000| 66,564] 706,627 
30 N “1 14% 
Citis & So Nat Bank_| 75,000,000] 2,391,667| 62,922,923] +10} 1334 — ox 
First Net Bk & TrGo|e 500:000| 187018] @:100r417| Yol-2222-| 0. B'dway Bk of Quiney| 100,000] 10,635] 656,823] 100 = 
— — Il State Bk of * 32,005| 2,371.879|/100) 
as | a BE.5a)) 22.09, 2.271.870 (10 
Oitis & So Nat Bank_|r5,000,000] 2,391.667| 62,922,923) 10] 13%] 14% Migr Bk of Gulacy 200.000 113,254 33 8 
oe oe oe Bk of Gul 50.000 16.125] _ 399.1 
—— — — — 38388) as —— 2 — Boo State S¢ Bk & Tr Co-| 300.000] 92356| 1,288°551|_--- 
Savannah Bk & Tr_-| 700,000] 111.711] 2,823,330] 100| 50 | 50 nay 
a 200.000) 67.778) 1.211.050]/100|......|..... minols Na Bk & Tr alk oes ak a 109 
Debentures------ 150,000 --- —— ye ‘000 2'321,404| 1 
Third Nat'l Bank..-| 500.000) 174,159] 5,249,493] 100 
— — | eld— 
National Banks ID AHO State Institutions Fire National Bank.| 500,000jc 168,270) 7,622,796) 100 
Dec. 31 Dec. 31 ay. Pape 159.090} 95.041| 3.782.154]; 50 
Preferred ........ ’ 
Nomijnal. d MarineBk| 500, 250,108| 8,582,967] 1 
First 28 of Idaho ee |thare. First State Tr & 8 Bk 300,000 i ea | weeeon 100 
Dada 00.0001), 146,048) 9,945,373] 100] Nlo 
First Security Bank ee : 709,839] 20,325,347] 100 sa/les 
Boles Trust Oo. | | “430-900 21,825 62:721| 100 : 
ationa State Institutions 
Fees se INDI Dec. 31 
ational Banks State Institutions 
* Dec. 31 ILLINOIS Dec. 31 
Ni Nomiinal. 
Per lanare. | 100)) 800" 326” 
arora . , 306] 10,661,602 
,292,739] 100 Nilo Citizens’ Nat Bank__| 500,000) 520, , 1 
— 8888 38 releant | Oitizons Tr & Sav Bk} 190.000 49 901.773) 109 190 125 
Old Second Nat Bank} 400.000} 107/369] 2/063,172| 100] _—salies Tamasco Bank-- —. - 700;009) 308: 8.076.017 190] 236 [266 
North Side Bank. -- 125. 14,324| 1,164, — 
1 1 Sarees oo ol ! 
Belleville Bk & Tr Oo 150.000 57.025 1.396.243 199 99 hones | ae oe 500.000) 222,664] 10,008,879 38 2600 200 
Belleville Savs Bank-| 300,000 3041857 1,849,692) 100] 100 |----- | Preferred -------- 650, 
ational Bank-| 200.000) 253,559| 3.677.972] 100} 250 |275 
— 150. 00) 147,051| 2,035,207/{100] 150 |.....] Fort Wayne— 
Preferred A... .-- 50,000 100}-.----}----- Lincoln Nat Bk & Tr 500.000}) 331,077) 11.502,073|( 
Chicago— erred _....... 700,000 
Aetna State Bank—| 200,000] 27,048] 1,085,970] 100|-.--..|..... —— Beak $20.000|) 210,120} 10,441,045] Njo 
“Common... -->. 1,000,000) 451,440] 26,168,446] (100) 120 [130 — 00,000 oh Felcent 
Geeyeeee ac) as) 12] tured Hae Menges) sa Tas 
* 
466 000| 1,313,564] 97.091.262] 100} 80 | 90 | People’s Tr & Sav Oo| 300.000) 9 
“Gommon ~~~ .-125,000,000| 114606 2191824,483,6001{ 3: 38341 3036 
District Nat Bank— 60:000,000)} * aunt's State Bank_...| 200,000 712,490 5,588,731 109 
a’ — 
mmon.......- 100.000 30,406 820,498 { 28 —— Gary Tr & Sav Bk.. 100,009 
Drexel State Bank__ : 40} 13 | 20 
Seovee tat teak 1.000.000 690'488 333358 luv] 80 | 90 ,indianapolis— — 3 
——— 5.000.000) \16450 506|745,277,452|{100| 88 | 91 Common 8 878.30) pees wr 110}------|--==- 
——— ap lige | pommmtae see) ARR BEET, SOOT Toga 
Hamilton State Bk | 200-0009 28'153| '774'907| 100] 20 | 30 Marion Go.State Bk-| -80:000| _-19°347| _ 301:102| 100|------ *8* 
Wadale Net Hone | 20:00) 50,000] 1,063,000)----|-.----|----. nts’ Nat Bk-| 1,250,000] 1,904,590] 20,645:979) 100/170” |i83 
““Gommon---------| 250,000) 135,041] 7,220,065] (101 7 | 10 | Beople’s State Bemk- 500:000/ 500;258| 2453-581) 100l-22222]-222- 
ey 453-000} {39 ty Trust Go-_| 188;000| | 196:777| + 1:465:479| 100|~22 — 
Liberty Nat'l Bank -| 300,000} 236,820] 6.361. 5861 100) 200 |..-.. | Fidelity Trust Oo__- : ; 
Lave Stock Nat Bank! 1.000.000) 867.088 — ——— 1.500.900}, 701,930] 27.872,891|{100| 120 | 125 
Merchants Nat Bk--| 200,000| 48/839] ~ '694'076|----|------|-.--- Debentures... . - a O08!’ 1.208.111] 10,877,261] 1001188" "|170 
Metrop State Bank__| 200,000 65,444] 1,402,386] 1001 50 60 Indiana Trust Oo..-_| 1,000, 228, 
Mid-City N 400.000] 86,278] 6,423.274| 100] 100 |120 | Security Trust enh s0a.asel 9.900.9131/100...... ‘ieee 
MutustNerGkofon| 200;000l¢ 30.6791 | Common....--..|  200.000/) 204, ' — 
Natl Builders Beak. 300.000 170383 4740:496 “50| 15 | 22 | Union Trust Go_-2-| 600.000] 2,001,429] 14,384,973] 100 
Rinna! Secale Bi] | 300:900| “18 88] 12385 48) Ig 100170. 
Oak Park Tr&Sa¥ Bk| 1,000:000 130,337| 4,622,207] 100) 37 "| 44 oT Peet | een eel -zai7el cs eeeerel 0 
Personal Ln & Sav Bk) 2,000,000] 1,314,369] 3,136.111| 100} 96 |105 by Nat Bank--.;-| 250.000 73.1731 2.232. 8 
Pioneer Tr & Sav Bk} 750.000] 3603381 7:736:923| 199] 30 | 40 | Ot & Tr'Oo.| 600,000|, 175'061| 1461.69] 100 
gers Be gt Ohe-| 700.001, 377358] VTL Meronamts Nat Beni] 
oO Cc. . ’ 22 Set SSS ee Oe eaieoeoere f 
Skala State Bank. 200.006 r 37.705| 1.441.256] tOO}..----]-.... St Joseph L & Tr Co} 1,000,000 nlo Q 
South East Nat Bankja 200.000 Rdg ph Be eet ope pose re|con 
Form nal Nat Bant.| eit wee 3489688 20| 9 | ii |. Terre Haute— sa 
apes koe BE Calc--| 300.000] 110.048) 3.359.743] 100) 35 | 45 | Merchante Nat Bi. 200,000]} 96,518] 3,712,018|/100 
Upper Ave Bank..--| 200:000 8.000] 3,190,735] 100) 70 | 80 Sommon — * 200.0001} , 108 
West SietStave Bkn-| 144886) 4.204.477) 180)------]-on-> | recta Renta” “iat 
Western State Bank-} 200,000}  92°532| 1,145,942] 100]_-----|----- one 590.000) 272,976] 13,667,116 20 
A Tr & Gay Bk. 450,000 61.393 3.722.499 —* —— | Preferred........ 500,000 
Ohic Oi Bu & Tre. 300.000 030:261 12,446,678) 100 85°) 65 a On March 15 1935, the Comptroller of the Cusveney issued a charter 
fas Sid TrécSav x 88 519.79) 6,211,001 100 Tell — to the South East National Bank of Chicago, Chicago, Il. 
Harris Tr & Sav Bk 6 000;000 8,465,723] 157,471,996] 100) 185 |195 * Sale price 
Howard Ave T&S Bk| © * cei + Branch of Savannah. 
Common ee 200.000 | 23,342) 1,292,754) 100/..-..-)..--. ¢ Oct. 17 1934. 
& Trust i % Oo ° Mani ot d New stock. 
eee Tr&3s * 300'090 Al 38 6.301 858 30 “015 e Affiliate of the First National Bank of Atlanta, Ga. 
Lakeview Tr & 8 Bk_| 500.000] 1,079,224) 13/161,125| Luu| 135 |150 9 Sept. 29 1934. 
Mercantile Tr & Sav- 600.000) | “275, 11,058,598) 190) 60 | 70 J— 
—— Tree don 3 000:000 8.761387 248'304 44 ivu| 410 |420 r Combined statement. 
Pullman Tr & Sav Bk} °300.000! ‘217.272! 5.172'205| 199] 160 |____. z Ex-dividend. 
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Institutions 
State Institutions National Banks State 
hes ae oy inks IOWA Dec. 31 Dec. 31 LOUISIANA Dec. 31 
Gross Surplus & Gross 
Surplus & . |Par.| Bid. | Ask. 
Capital. Profits. Deposus. |Par.| Bid. | Ask. Capital. | Profits. | Deposits ‘ar ae 
Nomijnal. . 
share. Baton Rouge— $ $ $ Per |share. 
Burlington > $ $ Per nere-| suey Mational Dank 
Parmers& MerchSB| 50,000) 37,360] 1,418,454| 100 eeeivh wa... 
First National Bank-| 100,000 39,335] 2'009.965| 100 po —— * 300.000 } 101,624; 3,906 
a 300,000}| 264,352) 6,435,145) /100/...... —— 
Merchants Nat at Bank 500,000] 1,060,753] 24,213,368] 100 f } — 492 
Peo: 250.000|c ' 41:667| 3,190, 20 Preferred - . ...... 300,000 
Uni Sentee Bonk 50,000] 27,447 79,056| 100 New Orie 
Bluffs— American Bank & Tr|k1.000,000|c 549,349] 19,393,744] 100} 45 |..... 
Olty National Bank-| 150.000} 90.5041 2,674,890) 100 a 937. at 
Coun Bluffs Sav Bk_ 150:000| 151,656 page” 100 —— — 1.200.000!) 494,897| 35,837,267 { 26 
First 0) 
— — $0.000)} 20-176) 1.461.528) 18 pg Nec 1.200.000|) 432,267| 30,633,125] ( 90) 1376] 14 
State Savings Bank_| 100.000) 86,854] 1.107,688| 100 Lena 5 F'Sal | 308-590) 5. onal anaes’ S01 18 | 90 
Dave bere Nat Bank__| 2,800,000] 4,822,088] 96,621,845 56 | 58 
Davenport Bk & Tr- — — 16,990,742} 100} . Ba eS 
— —5 rien Ne nal Bank_| 1,000,000| 246,678] 20,244 — sew 
= = aaa 0 Sie mmereial Nat, BK-| 1,000,000| 283.941] 12, (328.336 JF ** 
pawn oes ,00 351,391] 12,352,710} 100 Cont’-Am B&Tr Oo} 950.000 25,216] 6,277,104/ 100)-.-... - 
ae 100,000 
Oap Oley State Bank 150.000} 57,329] 1,290,838] 100 —— 
Common ........ 350.00) 259,125} 19,460,291 109 * - 
Preferred eeeccecco * Nationa State Institutions 
— — Dec. 31 MAINE Dec. 31 
. 2 ala i h 1.000.090| 689,589] 35,763,195] (100 Sor 
Preferred -....... 3,500, Per |share 
Heme Sa Bank-| °150,000} 29,889] 1.693.786] 100 A a poe 
niversity & 1000} _ 22:396| 2,330,020] 100 Firet Nav Granite Bk} 1,100,000] 156,709] 7,027,349] 100]..--- — 
Vale sav — 150°000 186:001| 2915469! 100 Depositors’ Trust Co| 611.425] 341,541| 5.397.766] 25) 30 | 40 
First National Bank 300.000 385.091 6,501,532] 100 Bangor— ae 
ee el eae Fe nenrr & Bia Go| |"So0:000| 336 S71s'68s] 100l222222|22 22 
First National Bank | 400,000 ,093} 6,246,029] 10 Merrill Trust Co— “a 
Live Stock — 746 2551 2100 Common.......- 600,000}| 274,801] 12,589,541 ——— MENTE IN 
Tey Nat Bank h 300000 nigh 47 7.188.688 100 Preferred........ 2,000,000 } WE. co — 
y at — — ’ A ’ , tan 
Na | genal Nationa! Bank] 900.900] 410.3981 7.285.507| 190] 60 | 60 _ 
National Bank-| 400.000) 150.175} 3.915.992 35 | 40 
National Banks KANSAS State Institutions Nat Bk of Commerce| 400,000} 144,074] 5,193,870} 20) 20 | 22 
Dec. Dec. 31 d Nat Bank— — —A 
eet — 338 228,862 12,834,046 40|..----|----- 
Hu Preferred B- 150,000)) tt CO. — — 
American Nat Bank. 150,000 51,533] 1,396,710 aa 
Bxchange Nat =| 150,000} _91;000] 2:465;000 = 
Virst National Bank.| 250,000) 153,604) 5,109,758 National Banks M ARYLAND State Instte tutions 
Kansas City— 
KO 
ee 300.900|) 182,686) 11,954,115 , Nomijnal m4 
— State Bank| 200.000]a2 131.233171 2,195,769 Balt Oomm'l Bank. 500,000] 311,418] 3,715,223} 10) 5% 
ea — ened 500,000|| 614,598] 23,470,960|{ 10|_.---. —— 
OCommon.......-. 100.000!) 55.915] 3,192,250//100} 120 |125 | Common...--...--. 138 | Bae ofereee 
peer —— 193-000 oleate... “400:000|. 338,206| 6,654,999] 501-40 | 50 
Riverview State Bk-| 100.000ja 238,933} 2.937.613 vert Ban — 400.000) 338,206 $ 2 i: ia 133 40 | 5 
Fret Netional Bank.| 150.000|c 119,671| 1,978.94 Gommonw'ith Bank-| 300.00 192'566| 937,284) 10 yk By 
Leavenworth Nat Bk| 150,00C}  183.082| 2:791:065 First National Bank_| 4.000.000 6.537.004 150.275, $64) 10) 50%) 51% 
— oan : ——— aes i 600.000 586.492 5.383.495 30 28 4 
Western Nat Bank... 750,000 490,232) 1 ’ 
Ocal Nes Bask...| 800.000] 276,117] 12,476,060] 1100 nial Trust Co---| | 400:000| | 275,088] 2.092748 38] 20 | 25 
Gltisens Beate ee raco| | UES OER 49 Dienst OO. | 1:000000| 6627197] 18:318:748| 251 O7 | 75 
— St Oe oe ae Nlo ™* Goma mmon = 1.000.000 |. 192,407 30.051,1341/ 10 84 10 
eeccccce A ,000 975,000} {100 rejcent pital notes.....} 2,000, -<- 
Srvc gaizjic| "ERH!' oeou| _ sonagd'iso] “Jo | Recreate es | gga] aap ae 7eayr cog BR agate 
Merchants’ Nat Bk-| 200:000|  113:798| 5,702,600] 100 Safe Dep & Go} 2,000,000] 4,145,560] 8,458,918] 100] 590 |600 
— y > OS Bank $38 rete TREE 100 “i etic 2,500,000 |1.754.727 30,803,018|f 10) 4 5 
Fonske Dente Brake -|  igo'o00 "823| 17315'385| 100 apital novee.--—- 500,000 —— * — 
Wichi First Nat Bank....- 400,000} 311,192] 4,798,531] 100} 100 /|125 
—828— —5 * 13888 145438 32338 8 ‘Comm mmon — 100.0001) 36,437| 727. 48011 25} 35 |-.... 
Kansas ’ 34,089) 1 apital notes_..-. : 
eo Nat Bank 103 oa oi 736 1,603356 Luu Second Nat 5 ==] §00;000] 205,072| 5,896,324) 59] 75 {100 
br — —— 100.00011 50.6701 2,163,294/f 62% mmon...-.--- 150.0001) 95,724| 2,596,042 { 15| 30 | 35 
fered. ~~ _----| 100,000 } 62", Capital notes-.-.- SEE 2 Ss Sth. ee ——— — 
Union Stock Yds Nat! 100.000 15,980 750.7291 50 a 
tisens’ Nat Bank. 100,000] 952,783] 7,769,946] 100}....-- ——— 
Comm'l Bank of Md| 200,000} 115.473} 1,698,151| 20)---.-- eaeet 
Named ees KENTUCKY oS Forms Meet Bk-| 125,000| 417.651] 3,780,148] 26)""30""|"3 
— wg. Naber 78.000|) 73.559] 1,212,803] 15|..----]----- 
Nominal. Preferred... -..--- Co | Ee . gy * 
— Per |share. | Fr’k Town Sav tnst-| 150:00| 254,096] 3,210,951] 100]------ — — 
at Bank. 200,000] 367,436] 3,971,087] 100 West Maryland Tr .-! 100.000! __21.519!_"445.287!__101_----!_--.- 
First Nat Bk & Tr * — 
OCommon.......- 200,000 65,370} 3,619,931 { 10 rejcent 
Peop-Lib Bi & tr Go 650. a: oe Nationa: Banks WMIASSACHUSETTS °4%)\nstfuttons 
Bk & Tr Oo 000} 181,106] 4,989,076] 100 i *"31 
Sovingtoutré: 8800. 33328 733888 Dec. 31 —— 
om . 
— RD Boston— Per |share. 
Common.......- 300.000 je 153,327] 1,814,127 {199 70} 100 First National Bank. 44,500,000 3.067.915 1: 607.436 436 20 333% 338% 
Pref — — ercha 2 iy ++ 4 » 9 20 46 48 
tizens Nat Rock Bk o 1:500.000| 2:822'775 3'000'988 
S * = —* 200,000 } ¢ 73,000} 1,100,000 { Rd 2 Nat Shawmut Bank. 900.000 10,501,178 170: 379.817 25 8 RY 
ee Nat Di & Tr Go 330 O00 862,138] 11,198,699 19 “"55 | 60 Wop hase NB * pare * 
Geet eo| ——— $8,883) 266119 toczstand) gpl 27 | 3 
coe . * a 500.000] 245.953] 4/318'825 vai 270 |290 
r 110,559] 1,339,453} 10/......]____. * Sale price. 
33 38 1,000°000 2,621,256] 47,699,798] L0u\|f..... 400 a March 25 1935. 
y & Colum Tr. 2,000, DOO 1,658,91 7'487 230 100 1934. 
Bar| ARR 8) BRE 338 BEARER 2MR------POR | Sane 9 1088 
y Natl Bi —— 28388 9:39 3'108'766| abate he f Oltizens Union Fidelity unified certificates. 
tle Tr Oo 1.000.000 1,298,242 4.037.315 100/0..~-. 560°" | 9 Affiliated with the First National Bank of Louisville. 
pineal cede Beak ~-| \"400'000| 784°950 902,627] 100) 175. |.....| ”% Member — — — SNE NIA 
—2* — 2.000.000 8 eS 28 758 1001 22 swine 265 - on Pee a0 1055 amended the bear’ s —53 incorporation totpermit the the 
— aoa + oe. iP 2 - MORE! Pe begs increase of its capital ¢from $1,000,000 jto $2,500,000, which increase will 
— Nat Bank_ 190.000 426.208 437} 3 199 ——— —— =" about April 1 1935. 
N tB nk _. > , . 22222222 2 
S⏑—— — ⏑⏑— — 






















































































































































































¢ Ex-dividend. 
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& Gross 
— Deposits. |Par.| Bid. | Ask. 
Nomiijnal. 
Boston— $ Per \share. 
Bane Oom Ital Tr Co 750.000| . 275.079) 1.461.246) 100). |r 
Boston 8 Dep & Tr... 2.000. 3,895,336| 29:686, 100] 7280 |== = 
Columbia Trust Oo-. ‘ 00.000 203,409 2, 11 330 1 ———— —— 
— 88 '691| 
ew Eng Trust Oo_-| 1,000,000] 2,914,414 31.877.630 10017400 |... 
Old Colony Trust Go| t5,000,000] 5,114,971) 1,488,854] # |_..._.|--~~° 
Btave Btrest ‘fr Go_- 8.000:000] 3.747.561 |c08:376.327| 100} 170" “11807” 
Union Trust Co.-.-- 908 O00 “ 430620 7,217,185 Haaren: oweellal 
—— ah Raa 1799-0001) 658,971 1.707.874) 10 5%) 6% 
Winthrop Trust Go__| 100, 131,642] 2,406,719) 109 teat — 
Beverly— 
Beverly Nat Bank_.| 300, 232,297| 3,380,103] 100] 1 RESIN 
y Tre K--| 790000] 53°649| ci'aaa'4ael lool se [tz77t 
Brockton Nat Bank.| 820 192,690 242. 5 pee 5 
Heme Nat Bank... $20 80 234,842) 6,861.341] luO}_..._-]- ir Se 
° 
Serer] — 
— Oc...| 1.000: — ies 10) sates 
East Camb 
Lechmere brides | 200,000} 143,714) 2,645,404] 100) 
Fall River— 
Fall River Nat Bank} 400,000} 182,919] 5,786, 969) 1 95 99 
Pan Siete] HOGBBS) AES 8028 HB) 8 | 8 
pa ui 
— Bx.s600o.ooo — * 6,224,205} 100 
Oepe Ana Net Bank. 159.009 252,255} 2,691.3 
Nat Bk of Glou 120, 140,543} 1,243,346 
E 400,000 46,535 430029 
Ha 
Haverhill Nat Bank_ 000] 914.659] 6,371, 
at Bank 300 bo 121,652] 2° i 133 
Hi Nat Bank— 
ob atiibess 200.000) 58,670] 7,477,762) 
Park National Bank 7 Bank 
“Seep 108: } 221,254) 2,588,28 
— Tr Go__ 1,400:000 a 194,370] 8,844,378 
Lawrence— 
ee rg NatBk| 600,000} 259,009] 5,943,642 
— n Nat. Bonk. 300,000} 241,632} 3,304,702 
all 1,000,000} 446,491] 10,619,265 
—— 
—— ae 2300001] 241,821] 3,125,597 
Manufac'rs Nat Bk_ 290,820} 2,705,850 
National City 
Common..-_..._- 200.0001} 75,205 sy 
pone 8 fuss 00-5 B93 625,573 eter 
Security ...| 200.000 03, ,455| ¢8.778,465 
New Bedf. | 
First National Bank_| 1 203,838] 7, 26 —— 
—A— ooo.ooo 7.064.3 50] 0 
— — eb ae 500.0001) 375,000 7,108,152| 20 34 3 
Commo epoatt Nai Bi 250,000]| 276,075| 5,108,810|12 12 | 13 
——— A | als tae ee 
Warren Nat Bank 
Common.......- 200.000) 60,670 1,686,639) {199} 
Salem— N 
Newmieag es Bank 658.000) 66,617 me 50 relcent 
umk Co— sajlies 
Common.......- 250,000 10 
Preferred aad 200,000}; 234,253 645, 
Preferred B...... 290900 5,045,0581{ 19 
8 ela— 
sprinatiga Nat Bank 
Common.......- 1.000.000' 301,606) 18.467 201 19 2 4 
rind N at BET " oo Be ee ay 
Common........ 1.500.000 1,818,535] 26,580,631 {109 140 |150 
held SD & Tr 1,000,000) 1 1.072. 435 12,621,293] 25] 39 | 43 
nion Trust Oo_____ 1,000,000 548.465 11,938,444 40 
Union trust Oo. Tr_| ‘195, 1,397,879} 2 Sale ho 
Taunton— 
Machinists’ Nat Bk. 200.000 264,993] 1,822,494] 100|....-./..... 
Bristol County Tr___ : | 333,944] 4°116,242| 25)/----_- 
Worcester— 
Moshantcs Nat Bank 
Common.......- 1399-090) 459,745] 14,531,473 100 a a 
Guaranty Bic & T Go "200,000! 161,373] 2,469,808] 10/--..--| 15 
4 = tices 1,000,000] | 1,361,616] 30,836,521// 10, 5 }.--.. 
so estat 2/000!000]} * * noes: { #8 5 li 
| National Banks MICHIGAN State Institutions 
Dec. 31 Dec. 31 
“par hares 
cos -----| 300,000] 50,090] 2,792,725] 100|_.---|enn 
— 400,000} 198,392] 4;657,398| 100}---->=/=2=-- 
—— 500,000} 395,284] 8.510. 1001 1001 i 












































Nattonai Banks Staie Institutions 
Dec. 31 MICH Dec. 31 
Surplus &| Gross 
Capttal. | Profits. | Deposits. |Par.| Bid. |Ask. 
N omitnal. 
$ $ [inet 
—— court s — 
Common ......-- 500,000|} 367,641] 39,691,689 
erred nists * 2388) 
mmon 1.800.008 85,438,452 
Mfr N ational Bank 3,000,000| 2,497,276] 74,148,234 
oO etroi 
—— §.000.000|18,708,073|263,602,911 
p — — 11760000 
on — — 500.000!) 570,385] 15,323,077 
ers Trust Oo___ 1,000,000] 701,840|g 433,500 
ae. pipe ce 1° 
mm: 22222 — — — . 
Class “A” —— 38 10,893]¢ 1,590,885 ~y 
ae -<- J 
a aa Site ——— 30330 |2,196,264|011,196,664 
Highland Park ‘Trust 886 76. 910 1,110,927 
Un Guardian Tr Co_ ‘000| 336.930|9 4,640,591 
Flnt— 
Olt Com & Savs Bk_| 500,000} 686,582] 12,100,894 
5 2 Savs Bk} 700,000 57,480 4,462,376} 
at Bank Flint 
mmon..... — 200.000!) 230,197| 3,735,370 
Grand Rapids— 
— 250.0000 77,365 ee 10 
atsga ca Pl 500, } 270,026) 6,459,031 12 
240, 2222 
111. 163) 5,229,673 6 
529,454] 30,306,348] 10 
406,691\¢ 381,974 i100” 
83.233] 1,522; 1 
527.786\9 1,051,141 1 
82,823} 899,584 hae 
905,509] 16,738,449 —— 
































National Banks NAINNESOTA 


State Institutions 
Dec. 31 















































N " 
100,000} 26,040} _ 479,967] 100 od 
900. 342.424| 5,067,297] 1 
*000\h 28550| 1'359;820| 100 
1,500,000] 676,175| 24,676,531] /1 
1,500,000 } {183 Nile 
104,833| 4,464,727| 100 sa 
1 8 279.606 7.089.766] 1 
1 803,457| 1 
150,000 is'oet 644.734] 66%! 
r : 66,967 a EY — 
4 18.321 dl sdaatalleueds: 
ii 16,823| — — * 
06 5,440,624 ie ih cawedlitshinny 
b 100,000} | 40,039 
Midland NatBk & Tr| 1 88 bat ees re 
*100,000| ~ 34.093 36,542)/0..-|.-.---|---- 
5,000,000 }1,671,202 (i2 443%] 3% 
"100, 38,125 — — are 
i 16.146] ‘913,043|4_--|------ cate 
N'west’n 4 50,703] 1,147,213) 4.--j------ —7— 
38 122'368| 2;249°738]4_--|----_- 
First National Bank. 200,000 138,089 1 No 
Union Nat Bank..-| 150:000| 32,423 "I sa|les 
St. Paul— | 
Nat Bank_| 2.500. 241,532 — OS 
Oommercial State Bk 230.000 00,158 — ⸗ 
DrovExchState Bank|o 275. 36,183 SERIE 7 cere 
First National Bank_|p6,000,000| 5,241:051 p100\z___-- 18% 
First State Bank____ Pp 100, 71,003 a ae 
EmptreNatBk& Tro) 4 {000 130; — —— 
Stock Yards Nat Bk_|4 450,000} 108,317 hectare rien 
Midway Nat —id 
Common........ 190.000 } 65,372 {100 ——— —— 
Fine ae —— 1.000000 Oa 153,275 SS pepe raenee 
* Sale price. 
t No par. 
a@ Oct. 17 1934. 


d First National Group. 
¢ Includes savings deposits. 


d As of Feb. 15 1935 the Twin Cities National Bank of St. Femi, Minn., 
was absorbed by the Midway National Bank of St. Paul, Minn 


¢g Trust balances. 
h June 30 1934. 


4 Member of Northwest Bancorporation. 


1 Last sale. 
n March § 1934. 


o American National Bank of St. Paul affiliate. 
p Member of the First Bank Stock Corp. 
r Stock has to be offered to board of directors. 


3s New stock. 


t Affiliate of First National Bank of Boston. 


x Ex-dividend. 


z First Bank Stock Corp. 










































































































ApRIL, 1935] BANKS AND TRUST COMPANIES 109 
ationa State Institutions National Banks State Institutions 
Nate at MISSISSIPPI Dec. 31 Dec. 31 MONTAN Dec. 31 
Gross Surplus & Gross | 
Capital. —— * Depostis. |Par.| Bid. | Ask. Captiat. | Profits. | Deposits. |Par.| Bid. | Ask. 
a 8 8 5 a Billings — 8 8 8 Nomi nal. 
J. n . 1 e 
Capital National Bk- Midland Nat Pant... 200.000! 125,165) 3,665,429 8 
Nat =| 150:000] 125,261| 1.820.604) 1 
sored. Sa, ORen her 40 Sec Tr & Save Bank-| 175,000| 41.677| 2°273.950] 1 
Depos Gu Bi & Tro 665.000] 45,691] 6,547,501] 1 * 
Butte— C) 
-| 300,000] 279,335) 6,490,656) 100, First National Bank.| 300,000] 661,192] 10,271,580] 100] _rejeent 
Moeridi cent | Miners Bk Tr Oo...-| 100,000] 16°715 ‘000} 100 les 
Oftisens Nas Bank. - 300.000 47.076 2.581.801 100 sig Metals Bk & Tr rT 800,000 2,726} 8,806,710)9--.- 
First a’ Bank. . . , ’ 
250.000) = 6,240) 2,328,802 iret Nat Bk &Tr Co} 600,000] 419,090] 9,136,732|0--- 
Vicksb on Co— 
First Nat & fr Oo__- 700,000} 122,234) 4,893,071 Common.......- e 100, 56,623) 6,191,967) {1 
Merch NatBk&Tr Oo 300.000 0. 4,379,395) 1 Preferred. ....... 480; } {i 
State Institutions Nationa: Banks State Institutions 
— MISSOURI 2st Bee. 81 Dee. St 
Nom\inal 
Speeee Se 34,742| 1,184,207] 100] 67° |'75" “sed 
Nat Bk & TrOo| bon" 4,831] 13(838.264 165 [185 | CUS Nat Bank | 4900,000/) 111,124| 7.743.962 
yy Stave Bi| 100:000] 34°28] “ead 248 83* National Bani_ 300-0091 333.618] 16 — 
Bast Side Bk of Com} 200: 9f}-164 113°343-398 110 13357- | Nat Bk of Commerce 300:000|  336°704| Sasa 766] Li 
Inter-State at Bank $ :000) ¢ ‘696.631 22,639,518 iso |180 maha— 
Merchants — 133/355| 2,600; 180 |3007~ Gommon-- —— 338 674,526| 26,722,686 | 
MOommon. «=| 200,000 262.648] 6,325,665 150 |200 Preferred 8277777) $0000 
Capital notes ----| 200.000 Live Stock Nat Bank} 450,000} 195,090] 10,221,886 
“San ~---->--|  , 30-000 } 40,000] 1,021,413//100| 180 |150 y - hn hema Oe 1,250, 360,176] 36,600,811 | 
Park National Baak-| 843,067|‘100| 80 |110 Packers’ Nat Bank: | *"705-0 | 
Plaza Bank of Comm| 200,000 $9.38 1,444,130 i) a =o 5 eae ne 100,000 33,198] 2,539,126 { 
Produce Exch a 100 122, 2,118,735 100 j-..- — 190.000 ye 
— |S vawcce] oe tan ames 
Stock Yards Nat Bic- : 262,669] 5,136,735] 100| 225 |.-... — 1°380'0601} — Pam 
aaa... 1.299.000!) 505.660] 23,466,711 7 | 9 | CS Nat Bank------ — — 
Union Av Bk of Com| 1 109,980 825.611 200 fa. Matonal Banke NEVADA 
mmerce “Go| 6,000:000} 3,168:791|127,834:690 “90° ~ 100 
Bt. Joseph— rime’ Net Bk in Renold 250 ae 298.517 10.973 san) to). eee 
American Bank. 390.000 275.729] 8,298,449 — ö— —— ———— — 
Fire i ational Deak 500. Bot Sat — 3393 Nilo 
ao 128'219] 2'800;494 cent State Unstttuttons 
— 250 27:133| 3/945.433 National Banks NEW HAMPSHIRE 
— Bk-| 200, 212/850} 7.004.670] 
200 81,070] 1:944:080 7 
—— 140 56.761] "906,914 = rominal. 
an ay ⏑— ° | 823,577| 4,327,135] 1 nee 
. Nat Bk | 7505000] 386 
Ames Boon ties Bank nts Nat Bank] 200.000] 115.967 sabe 100 
Preferred. 22222221 'pa:oo|} 9%760| 1.181.138) (20)------|----- Intiet' Head Nat Bk} 200.000] 312.167] 4.956.741 100] lo 
faa, oy — 
ua . ’ . , 
Common........ 2.000 090|}1,020,202] 38,331.58 25 | 27 —— 
Slt Teen , eee ecel meme ortsmou rag 
Bremen Ba kT Go- 700. 114,000] 4,932,000 as Sic Bank. 
Ques Bic c& TrOo-.--| 600, | 124/243] 4'626.450| 100]..--- — — — 3333) 86,657} 2,909,927] (100 
"Gommons .....|t 9.200.000) |4,365.964|189,174,164 19 |20 | wew Hamp Nai Bc. 200,009 36,114| 1,056,634| ‘100 
B / SO Regen oy .e kg 
Gepital notes A-—- 909 | —— 2,142,082] 00 -=77--}----- 
vols Bank ~~ 28,011] 4,364,171] 100|-----=]7777- National gonks ~NEW JERSEY °jnoyto™ 
| ~ Be abana b 28,901]  733,370]/100|_...-_]_____ 
i iicchtse.| Onl 0 - > ieee a nal. 
CO omg ay 416.996 8.280.561| 10 |..... | p Atlantic organk| 400,000 644,180] 3,399,036 
utual Bk & Tr Co.— 72,773| 3;100,407 pe Sabesi scant wi , : 1,342,337 
a, Bank The) 141:370| 3'689:445| 20722277) 77777 Spomemnen--------| ———— 
ai vs&T' 
Common-..-.-.- ool) 301.224 14,310,0021(199] 100125 Gugrantes Trust Co- Q00|\s6107.700) 2,115,124 
m & Sav_ 72,314) 2,837,060) 100) ooo e |r Tirr | pn cast Gon 
south h Side Nat Bk a gag saa78.737 1,120,671 Nie 
——— J88 111,559} 2,681,307 te ------|----- | Preferred ...-...-| 1,184,612 Fejcent 
oreriese Sh Ss] -SBRBy 396-201 —— 2. ae 
® ’ ® — 
——— — 258,681] 8.036.271 Ft Asbury Sects it Tenner so aa -i Ge ua 
ylor yor Tr Oo 58/009] —33 ——— 100°~ 6 aN 000 } ay te 
Lindell Trust Oo... 136,680] 2708, “100™"}11 ——— 7 eps m1 
Mere Com B & T Co-|10,000,000] 3,722,164]125,736,378 85 | 8634 | Bayonne Tr Go... u 807.606 8.632.286 
a — 
tee ieee a 138,526] 3,703,440 86 88 Bri 1 — — 
or. |1,085,068] 78,218,510|/100] 95 | 96 B ti Nat Bk. 458.065) 3 4858-376) | 
Sana Oley fe Oo” 52.774) 1,415,587| ‘100|722777| 72777 Mer Nat Bk - 113,476 
Hersh bt L , aga 33 31318 —— | “oe roller of the Mechanics Trust Co. of 
Wi oves Tr. 133346] 906,055] 100} ..-.. —* Bayonne Met. "tated that ands of the ¢ institution tied up ap since jan. 2 
{ laced er e restrictions of tman 
Act 4, when the Coanet 6 e week of Mar. 25 with a cash payment of 
8 d4— 15% to depositors, 
"Soak. .... © 60,000] 1,300,000 32 corns | 9 Bor. 6 1006. 
Nat Bank.___ 253,346| 9:736.889| 100}_..-_~ — | ¢ Feb. 11 : 
Southern Misso 000/b 561,385 1 o32;683| 100)... 2.2 A a@ Owned by the Transamerica Corp., San Francisco, Calif. 
e Member of Northwest Bancorporation. 
JS Includes reserves. 
g Member First Bank Stock Corp. 
h Oct. 17 1934. 
: June 30 1933 
* Momber of the Guardian Vetroit Union Group, Inc., Detroit, Mich. 
w . . 
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sonal k State institutions 
— ae NEW JERSEY Dec. 31 
Surplus & Gross 

Capitai. | Profits. | Deposits. |Par.| Bid. | Ask. 

° $ $ $ Nowe nal. 
amden— er é. 
FirstOamNatB&TOo| 2. 260. 00000 514,807] 20,165,533|12 10 | 11% 
Camden 8 }D & Fr Oo 1:200,000| 847,519} 20,850,480 al 13 | 46 

erchan' e a 

Bank & Trust Co.| 225, 115,000} 1,015,654 101 5 | 10 
Wel ree Soe Ce 825,000 560,127} 6,247,263} 10 7%l 9 
— — TrCold 300.0000 101,459] 1,687,540] 100/------ 100 
anor — 838000 236810 00 

Vv inv $ 

Common......-- 300,085 2 1K] 2 

Preferred A... 22. 5 00) 251,090 19,728,480|{ — Stree 

Preferred — 13 25} 7 5 
Elizabeth kgOo 000} 120,593] 4,933,980] 1 J— 
——— al —— 

me * . sveu"l 2UVi 1—— 
cad Bois Te Old Soa gos] 186's12] 26807460] gol. — 
“aa | eee 10] 5 

Preferred’ 4%) 2. 430-000 | 529,767 sais aioſ Ri ome 

Preferred ———— 1,000;000 SS aa 
Columbia Trust Co..| 100,000] 25,000] 1.141,669| 100/ 18 |----- 
— Trust Oo--| B00co001" sed'e8s| Ti2rs'sor| “sol a | S36 

ry y -- . , . 

Netionst Bank. 2,225,000] 957,616] 39,934,511] 100] 50 | 55 
Franklin Nat Bank. - 400,000} 43,265] 3.124:764| 100, 16 | 21 

on bapa 1,250.00 } 273,457| 28,663,237 25 6%| 8% 
Bergen Trust Co.---| °200,000| _ 86,266] _ 713,413] 100|------|--.-- 
Commercial Tr N3-- 3.400.000 4,123:057 6.168.147 25 35 38 

uar - . ve v v , , , 
North Bergen Tr Co.| -'150:000| 33/282]  685°386| 100|--..- |__--. 
Trust Co of N J— 9 850.000 os ‘ . 

— #:000-000 {1.880.547 51,435,349); g|------|----- 
West Bergen Tr Co_.| 400.000 9.616] 2,026,097| 25} 334| 534 
Long Branch Bkg Co| 300.000} 156,695] 2,333,809] 100|---.--|125 
First National Bank.| 250,000) 359,415] 5,609,098} 25/.-..--|.._.. 
Nationa! Iron " 250.000 2287489 6,520,821 —J——— Cie 

n Trust oe A ° * VIE! LM leon cccleocee 
Morristown Trust Go| 600.000! 421.041| 8.087.693! 15|------|---.- 
0. — 
Union Nat Bk&TrOo 200.000) t 433.181 2.387 895 50 125 150 
tseinttesmesk..| 000. 396,375| 12,959,276] 25| 29 | 32 
Fr nW ah Tr Gold 884.000] 226,654) 4,758,946, 8| 2 4 

— —— 150.0000 79,893} 872,495] 100] 125 |..--. 
Mt Pros pect Nat Bic_ 225.000| 21,218] 850,868] 100| 40 |----- 

a’ ewar 

Banking Oo.-_._- 3,000,000] 1,227,222] 37,304,892] 100] 100 [105 
National State Bank 500,000] 1,002:470| 19,688,192] 100| 300 |... 
~~ 4 etter 50.000 \ 42,451] 250,965 {123 aoe Hae 
cilncon ist Go - 776.979 528, 8.170 1,969,566 2o|-~=--- Te 

jum Trust pe 400, ’ 
D'Auria Bk & Tr Co-| 100; $a" 165} 1,105,655} 10)------|----. 
Federal Trust st Oo- - 1,622.500| 1,162/800] 30,062,487} 10| 12 | 13 

n 

—,....... 4.000,000|\3,896,831|127.800.108| 10] 1736] 18% 
perch 33388 2 
United States Tr Oo.| 800:000| 553'045| 3 17 | 18 
West Side “| 1.075.000] 259:520| 7.686,100| 2F|b 17 | 18 

New Brunswi 
Natit Bank of N J— 250.000 25 

or wou  —ti‘(ia SE mooleeece 

Preferred A~-~--- ‘ 235,747 9,368,920]{ 15|---7--|--2-- 
Peoples N © Saeee ng: oe Gos ae 

aa, ....... 200.000|| 243,689] 4,973,504] /100|------|----- 
A 250,000 SR ticcdecces 

ru o— 

— Wh ⸗ 2,208,989| {10)------|----- 

North & West Huldson or 
1stNat Bk of UnOity| 300,000] 126,903} 5,135,218] 10] *10 | 15 
Nat Bk of W N Y— 

——— re aan 100.000) sostew -wesess { 8 a) 
Hamilton Nat Bank eee Tee 
— wiken 150,000/ 18,527| 1,239,824 10} 10 | 15 

Guttenberg... -| 100,000 25.351 _ 725,896} 20| 20 | 25 
Merchants TrUnGity| 1,200,000} 340:731| 5,623:963| 20) 3 5 
Comw'ith Tr Un City| °600,000| 93.840] 5,493,534] 20) 4 5 
Gutt’b’g Bk & 100.000} 95.550] 2:471;982] 1uu| 100 |150 
PkTr Oo W: ehawken|h 350, 222'380| 1,256;/809|h10( |.-----|----- 

West NY_.-| 200,000] 113,048} 1,677,961/n100|------|----- 
Weehawken Tr Go-~| - 400'000 : 6.428309] 10) 7 8 
Huds Tr Co Un City_| 1,000,000] 1.729.038] 27.283.785| 25) 44 | 50 
Woodeliff Trust Co. 145,000 '575| 900,573] 100} 5 | 10 
Passaic N Bk&Tr Co} 2.750.000} 294,108] 27,773,090] 25 
People’s Bk & Tr Oo. 1,000,000} 104/384] ‘ 3:663,284| 25 
First National Bk._.| 220.000|¢ 21,029] 4,116,115] 10 Nlo 
Plainfield Nat Bank 175.000 : 1/387.748 38 Tejcent 

a Co_-| 1,400:000| 158/251] 16,115,769] 100 
State Trust Co. - --- 262.500} 77.330] 3.251.918] 100 
First National Bk— 
ads ll 880.000) 284,256] 11,010,817 {199 90 |100 
Haledon ee 50.000] = 31,224 874,382] 100) --.--|125 
Nat Un Bk in Pat'son| 200,000} --"---| = nti: onc 

Paterson at Bank— 

Common.......- 600.0001} 728,179] 12,130,607 { > a 
Second Nat Bank— LenS — — 
Common. — 383. 543,6371 16,330,391|{ 50) 40 60 
Paterson Sav (nst 1,000,000] 1,800,742] 28,010,578 351-80 85 

a 

Common.......- 100.000'} 141,298 2,588.587/{ 50} 100 {125 

ant. — ones ‘cake 

ommon........ 600.000)) 650,000] 9,457,112 35 J—— 

Hamilton Trust Co—| 1,325,000] 412,159] 4,020,795| 10|------|----- 

Becu rity Trust Oo... 100:000|t 36.059)  ‘'255,070| 20/------ ** 
Co— 

a 600,000|| 386,546] 13,106,212] /100}..---- 125 

aaa $00 onl | { peepee Soap 











































































































ional Banks State Institutions 
— NEW JERSEY °“* fe" 
Surplus & Gross 
Capital Profits. | Deposits. |Par.| Bid. | Ask. 
Trento $ 3 $ wi ong 
Broad St Nat Bank-| 1.003.000) 753,990] 15.725.181| 199] 250" [276 
A nover CapitalTrOo| '300,000|t 237'247 2;154,851| 100]..__.. “gee 
Prospect Natl Bank-| | 200.000! sertee| of Aaaers! 100) 32 | 38 
an 2 * , , . . 
fronton Trust Co...| 5.400,000| 7627365] 19'018°1 5 10 | 12 
Woodbury— 
& Mechanics’ 
Far ional Bank. | 100,000| 482,914] 2,270.321| 10) 45 | 60 
first Nat Bk & TrOo| 200.000| 468.618} 2°733'292| §0|_...-- —— 
Woodbury Trust Co.| 100.000} 395.400| 1. 61677 
Naw nal Banks State Institutions 
“te. 51, NEW YOR Dec. 31 
b ae yj 8 
— er e 
net yarmersBk.| 250,000 1,176,766] 2,884,505} 100] 475 |_._.. 
Nat Oom Bk & Tr Co| 1.500:000| 5:021:796| 57.220;425| 100) 310 |325 
N Y State Nat Bank.| 3.500.000] 2'310,000| 77/231.053| 100] 165 |_-... 
First Trust Co____-- 3:590.000| © "389:138| 30;827,285| 100|......|77=7= 
burn— 
Nat Baul of Auburn} 700,000) 257,510} 6,712,129} 100)....../_._.. 
Antares Trust Oo. 750.000 102,618} 5,130,189} 100/...... — 
Cit Binghamton— 
Common — 200,000)1, 457,083} 8,005,548]}{100] 400 [450 
fe erred -—- stag BR 500;000 D—— 
——— eesti se 600,000|), 323,983] 9,149,128] {199|..-...|-..-- 
— ign Ge GME on oom — 
aos ae #500,000) 352,352| 6,357,262|{ 50] 100 [150 
Capitals notes..... 300,000 Pes ——— — 
Brooklyn—State Blank & Trust Co. retur ns date Dec.| 31 1/934. 
Nat. banks| Dec. 31 '34 
Bensonhurst Nat Bk| 290,000 ,100| 1,444,700] 100} 30 |_-... 
Oltizens Bk of Bklyn} 250.000 24.089] 1.755.798) 100|-_ = -- pani 
Flatbush Nat Ban 300.000 ‘000| 1.585,600| 100)” ~25 
Fort Greene Nat Bk. 500,000 55,900} 3,124,600) 70)....--./..... 
Lee te Nat Bank | 1.000:000| 738°300| | 3'333°100| 100|--°>--|-772 
People’ Nat Bank. “| °'550;000| 118200] 5:079'500| 100} 48 ~| 58 
Commo amon — * 8.200.000 |5.323,740 99,025,940//100} 83 | 88 
Kings Go Trust Oo.~| -°500:000| 6,053,327] 30,962,512| 100] 1665 |1715 
Linens Bk of Buffal 
te) oO 
Common. m SEES 2.200.000 5,061,566] 47,192,717|/{ 10} 10 | 13 
Lincoln-K Side N Bi "200. 36,379] 1.786.560) 10)...... — 
Common .......- 5,000,000 \4.223,512 89,707,450/{ 10| 16%] 17% 
Capital notes-.._- "000,000 ek 
mmon.....-.- 18,000,000 \6.278,121 151,642,586] { #32|¢ 534| 5% 
Capital notes... -- 6,000,000 — 
mira— 
— Can Tr Cv} 800.000 1,480,203) 9.896. 700 20/..._.- 100 
First Nat Bk & Tr Oo| 1.237.500] "739,360| 11,714,241) 25)------ 90 
Pires National Bank. 250.000 342.731 3.601.818 100). ....-|----- 
im, oO . ’ , — ek dl be te 
(thaca Trust Ga....| 400: 306°851| 6.543/422| 25|_.__-- 100 
Jamestown— 
ae Seem | ie 10/ 9 | 10 
DR «6 anaes A 
Debentures wae. 1,800,000} 311,044] 10,997,176|{--- 
The Wires Nat Bani-| 200:000| 367.508] 6.550.158 ĩõõ 275 |-.--- 
a utau ‘oO — 
— — 250.000)) 332,477 3,009,333} 20\e 20 | 25 
preferred. —~ peepee 625,000 25 
— .....-| 400,000 228,394, 3,695,331 { #50 PERE Fe 
Capital notes_._... 200, "000 eco 
a first NBkof Rondout 200.000/ 476,719} 719,173} 100 ns 
Sank of Kingotae | 250,000] 69,808| 1.635,846| 10] _releent 
Rondout Nat 150.000} _85.288| 1.145,108| 100 sa/les 
Btate teof NY Nat Bk| 150.000] 373°847| 3'200°507| 100 
Kingston Trust Co_.| 350.000|t 450,228} 6.542.275] 100 
Sas t ks rep irtednet| and 
a4 ——— st tg plus and pr 5* "are 9— date Dec. 31 ‘34 
for National and| Dec. 31 19/84 for e banks. A dinidend riecord 
of banks and trust| compantes|in low 74 rk City and|Broo hive m\iav 
‘ound in our ‘*Rai|lway —53 150, 151, | 152), 153, 164. 
Bet he Mash N X 650,000 '659|0 5,621,435} 100)... 2. wa 
Common —* 20,000,000 }25431 681 378.775,000] { 10} 19%4| 20% 
notes ..... ‘ , , roo 
Ba kof Yoricto wit #000000], 549,000\0 6,024,000] 66%| 32 | 38 
ase a a 
Common... 190370990] 168830 363} 1460662000] 13.5) 2134] 2256 
REE SPARE Site a a le 
Comm’! Nat Bk & Tr} 7,000.000| 7,644,658| 56,780,000] 100] 130 |136 
Dunbar Nat iat Bank..|  "500.000| "'234,300\0 2,078,600) 26]-----.|----= 
Fift ve — 
— sce 500.000 —* 45.432. 000/1001 990 |1020 
ap notes..... B PE VEY eee kt 
First National Bank | 10.000,000 9.218.068 425,062,000] 100/1655 |1695 
Grace I Nat Bk of N. Y 1.800.600| 1 :279.400 726,105,000) 100|......|-~--- 
Meee feeaas| 
a Oo ie. ? ’ 0 ’ ’ 
Nat Bronx Bank__..| 925,000| 207;100|0 5,519,400) 60| 15 | 20 
; ae AD 1835. 
b Includes securit y sock process of reorganization. 
¢ Effective March 19 1935° —3 Prirst Natio 


taken over by the First National Bank 
d@ Common : 


— vee aud — bir commanding. 
its—1 share preferred, 1 share common stock. 
h Affiliated with the of New Jersey, Jersey City. 


t sale 
t Oct. 17 1934 


Trust Co. o 
i —— by Marine Midland Corp. 


u Dec. 31 1933. 


+ Marine Midland Corp. 


v Dec. 31 1934. 


oink of Hoboken was 
ank of Jersey City J. 





APRIL, 1935] 








BANKS AND TRUST COMPANIES 























tional Banks State Institutions 
* Dec. 31 NEW YORK Dec. 31 
Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nominal. 

N. ¥. City (Conci.) $ $ $ Per |share. 
National City Bank: 

Common EE SR eR 77 -500.000 | 38,273,298] 1225406 000 {20° 1834} 20 
NatSafoty 3 5 i ia aool·  455,200|¢ 8,083,200 2% 8 9 
Penn Exchange Ba 0,000| __ 85,495|t 1,676,360 oi 7% 
Schroder ag — —333888 eet t 12°395 521 ye ahi 
Sterling Nat B & T..| 1.500.000] 1,004,917] t19,.387.833| _25| 1834] 1934 

oiN Y_. 456.250 181,476|t 4,255,469|1234| 10 12 

Trust co. hy ey a Dec. 31 4 

South Am Tr-/| 1,000,000) 535,275 $001 700 100}. -----|----- 
Bk of Athens Tr Oo. 500,000 292,615 ,082, 100|------|----- 
posse Sep Be Ero] Pon ae VCReee| Sateen teal oe. dane 

nk of sicily ir 10. 1'800:000 444:670 333 '472| 20| 10 | 12 

Co — G6.00o.ooo 10. 2908. 117200. 470. 1701 100} 342 350 

— — ss hk os ee gael 25,000 ,000/62,018,798/882,988 10| 56 58 

Bronx County Tr Co/} 2,722,400 257,500} 10, ‘577, 34 7\------ 54 
Oent —— —— Co 

ial a os sheds 21,000,000/61,512,764/738,625,248| 20) 105 /|109 
Chemical. Bk & Tr Co ; 

8 mon —— 288 pee 410|476,498,916|{ 10) 38 40 

aD notes... - R oon 

Bank Farmers’ 

DN ics win kine 10.000,000}12, Tr 690] 45,656,182} 20).-.---|----- 
Olinton Trust Co..-| 750,000 469 50; 35 | 45 
Col Trust -| 2,000,000 373" 199) 6, ‘417 ‘647 25; 10 12 
Continental Bk & Tr: 
Oech et -« 6s" 4,000,000] 3,608,859] 53,307,684} 10} 1034; 12 

x 

| SG eee 15,000 .000]16,124,857|237.557,.793| 20) 4134) 42% 
Gerpore oa. §00,000|s 184,795 72,554} 100|------|----- 

Cor sno eee 000,000 |2.421.162 62,588,513|{ 10| 17 | 18 
RederationbisTiCo 660 775,180| 7,275,596| 10|------ —— 

Re 2,000,000} 2,692,462) 17,217,086) 100) 235 {250 
ae yaad = 1,000,000] 1,317,948) 11,548,934) 100)------j|---.-- 

Gomanns ge Re 90, ,000|177294 720} 1,260,064,445} 100} 248 /|253 
— Bk — 1, ,000 205,259 3,651,964 FR p saswrlinmce 

Co eg peel 50,000 000/57 .819,840/482,555,114 19 13 14 
J Henry Schroder Tr} 1,000,000} 683,323) 9,371,922) 100)------|--.-- 
Lawyers Co Tr Co— | 

— — 2.000.000 1,987,760} 33,501,236! 25) 37341 39% 

Sonime — — 33838 —— 500.316., 73011 20} 100 20% 

notes..... J ooo 
Marine Midi Tr Co 
— Ahk 5,000,000] 7.503.239] 84,741,003] 420) 15%] 5% 
New York Trust Co 

8 ——— bs ed 12.500 .000 amet 490|334,157,758|{ 25) 93 96 

apitai notes..... * J eco 
Title Guar. &TrC 

— — 10,000,000 ———— 18.006. 2321 20 4 5 

Capital pret ——— 3,000,000 — 

Trust Uo of Nor Am. 950,000 226, 4 M67 A aa oe 
Underwriters Tr Co.| 1,000,000 810,860 18,338 100] 55 65 

U & Trust * F— NV2.000. 000 27.704. etd 6s 438 10011575 1625 
Jamaica Nat Bank..| 248,200} ------ 1,874,700] 50|-.---- — 

Bochester— 

First Nat Bk & Tr Co} 1,000,000} 567.085) 8,326,829} 25) 10 12 
Lincoin-Allia Bk&Tr 

Gapital a oecccece 3-000 .000 } 517,418] 57.262,424|f 20) 15 17 

tral Trust Co— | ° fis Pee aos es 

Comme .-. sdatiod , 200.008 134,697] 15,310,566) { 20 7% 

a notes..... — ⸗ —— 
— Vall Tr Co__| 2,750,000 716,295] 14,898,765} 25 8 9% 
Roch Trust & 8 D Oo} 1,000,000) 3,632,946] 38,003,946 20) 77 82 
Security Trust Co— 

nome —— 300.000 ar ae 33,117,225){100} 550 j-.... 

ap notes..... q e eco] ~eccecloccce 
Union Trust Co: 

Common........ 3.000.000! | 495,312) 39,509,967] f #30)... }-.... 

Capital notes..... 2,000, — 

Schenec 
Union Natio Bank 400,000 381,212} 8,973,479} 100) 250 |[..... 
— te 300,000 260,275) 5,613,669) {100 

mmon seer eee , . , Se td tee bed 

Capital notes_--_.-. 150,000 ) SS. EE Se 

2 aie 750,000} 1,119,269) 13,871,563] 100) 300 [... 2 

u 
Lincoln Nat B & TCo 
a 1.600 008 J 732.,8951 12,984,330 Fe 22 23% 
Merch Nat B & T Go or a ere: aR SETS Lo 
ae nhne teee 750.000 } 81, 7,069,274 { 20 6%! 8 
First Trust & Dep Co et | ee we Oe 

8 — —— —3338 714,969] 47.717,013 6 5 6 

ap notes..... J e —— 

yracuse t nig 

Common._........ 2,500,000 p· 5618. 4131 26,361,443 25 8344, 9% 

Capital notes_...- 1,800, ae 

Troy— 

Manufactur Nat Bk-_/| i2,000,000} 1,025,602} 21,961,028) 25/...._ _]____. 
National Oity Ba 600,000! 301,985) 7,851,518} 25) 25 30 
Union Nat nk_..; 4700,000 75,255] 5,327,614) ¥ |...) 7-. 
Troy Trust Co.._._- 4500,000} 169,385) 3,388,899) 100j-.....|_.__. 
ti 
= ene Bk & T 3.900.008 } 784,650] 35,159,329 {3% — ——— 
Oneida Nat Bi & | 2°00? 
0 SS 600,000 \ 388,119} 8,568,704)/ 20} 10 ll 
— owed 200,000 25 

Watertown— 

—JJ.— Oo Nat Bk 500,000 104,601} 5,434,400) 25)_..... — 

Watertown Nat Bk— 

~ —— 22 38 } 81,275] 3,495,654 3 — aaa: 
Northern N Y¥ Tr Go ts AMAR: GRRE ee ae pu e  sogt 
I i oe oe canes 500,000 } 260,848] 8,554,555) f/ #25)...... AR a 

Capital notes..... 400,000 — —— —“ 

Westchester Co— 

t. Vernon—ist N.. 1 008 000! 550,485) 11,120,692} 100} 75 {100 
wan’ Vernon Tr Co.| 3.000.000 633,198] 5,415,553)e 10 2 3% 

Conese) S20 Bank. 340.000 1438 3.313450 26 33 35 

a 222 , ’ 
Huguenot Tr Go-.| 860000 83 003 1:084'729| 20|-.-°--|°2 
New Rochelle Tr..| 1,650,000} 393,862] 12,979,895) 20) 23 33 
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Nationa State Institutions 
ee 3 (52031 
urine & Gross 
Capital. | Profits. | Deposits. \Par.| Bid. | Ask. 
Westchester Co. |(Concl.)— Nom. |prices 
Ossining— 1st Nat Bk $ Per |share. 
& Trust Co____._. 250,000} 176,350 1.345, TOE BOO lc uncdélousuc 
* —— Trust Co 200,000\f 118,024) 2,199,915) i100 
Peekskill N B&TCo 
—— Sea anes 100.000 } 61,190} 2,138,124 dh — — 
Westches 65 Nat ~ ; a ee 
J—— 38 385,000 — sig | $e 
pre. semanas Wi Be Se Se ene a oie, Heotet 
on Pleas wae 475,000 35,728| 2,340,613) 100 
Bk & TrCo.....-| 550,000) 98,028) 4,989,185) 10) 10 | 15 
Mutual Trust 120,000 461 700.000 10 6 10 
own N'B&TrOo| 200;000|  108;901| 1:860:176| 100| 40. | 60 
White Plains— : ; pie 
ms Bank___ 400,000\c 545,458) 6,401,170) 100; 35 45 
eoples N B & T Co: 
Bea 300.008 } 30,466} 2,501,738 35 UPS Pala Sa 
‘-- * ‘ust Go-| 500;000| 1,423,699] 8,916,470] 100|--2=--|-222: 
Yonkers—First Nat) 
Bank 2 Tonnes. 300,000} 313,846) 4,636,205) 10) 20 /..-.. 
& Trust C>— 
Common ...-. 199-008} 16,302} 7,743,681 {36 — 13 
Pref Ny iat 400,000 20 8 12 
Nattonal ions 
Dee 31 NORTH CAROLINA 82 insti 
Asheville— Per |share. 
First Nat Bk & Tr__ * 
Common......... 150,000 } 58,474; 1,909,216 { Re — 
Preferred. ....-..-. 150,000 20 
Charlo 
Oharlotte Nas Bank. 600.000; 223,728) 3,638,477); 50) 50 60 
Commercia) Nat B 500,000} 368,20. 7,541.4 1 110 125 
Union Nat Bank...-| 300,000} 387.658) 5,231.351| 1 ee See 
Amerigan =-| 1,200.000| 1,235.897| 37,825:657| 100} 179 |----- 
Dur 
Oltizens’ Nat Bank. 150.000 36,086} 1,041,513) 100} 30 45 
Fidelity ER 500,000; 960,868) 12,309,236) 25) 71 75 
Depositors Nat] Bk.| 400,000) 115,136 1 ,288,924| 20)... ..|..... 
Home Savings 7 100,000 89.207| 1.851.521| 25| 35 40 
M & Farmers Bk- 
Common......-- 114,000 } 27.337| 1,069,714 { — —— 
shed wiblbes 100,000 WG wcenecladswe 
ree 
Guilford Nat Bank— 
Common......-- 100 S00} 57,825) 1,359,591 { 19 
Securi ty Nat Bank— — 
Common ........ 318 000 215,249 — R 10 
Preferred. 282,000 10 wile 
Ww n - rejcent 
Pi amy Bk &Tr| 200,000 46,108} 2,216,337; 25 sal\les 
Wilm Sav & Tr Oc__| 300,000) 467,311 634,271; 10 
Wilso 
Branch Bke & Tr Co 
Common -.......-. 400,000 \ 453 ,541| 17,678,158 {185 
Preferred _....... 400,000 160 
Nat Bk of Wilson___ 100,000} 100,447; 2,548,883) 25 
Winston-Salem— 
vas Nationa] Bank- 
Common .......-. 100,000 } 53,183} 1,253,614)/ 10) 15 j|..... 
Preferred . ....-.-- 100,000 10 
Wachovia Bk &Tr _! 4 000.000\ 1,365,914! 60,028,041! 100 
Vationail Ba 
wee 31 NORTH DAKOTA 
Nominal. 
o— Per |\share. 
Dakota Nat Bank. 225.000} 162,612) 1,944,543) 100 
Nationa! Bk _- 50,000 86,493} 1,312,895) 100 
Nat Bk & Tr Co Nie 
—— 150.008 } 120,765| 6,238,842 {108 re pene 
Preferred - ~~. ...- x sa 
Merch Nat Bk&TrOo|n 250,000 86,552) 2,897,872in 25 
Nor & Dakota Tr Oo 250.000 56,927 482,243} 100 
National Banks OHIO State Institutions 
Dec. 31 Dec. 31 
Nomijnal 
— Bk Co Vid g 
— 200,000]) 71.3621 9,332,826] 100 
Capital notes -.... 500,000 No 
Goodyear State BR. 100,000 52,343] 2,866,922) 100 rejcent 
Firestone Bk Tr&S sajles 
J 200,000 } 420,440) 12,383,479) {100 
—— ——— 750,000 — 

First National Bank_ 40.000; 905,074) 12,887,833) 100)-.--.-- 14400 
Gen, bs f -| 1,800,000} 432,435) 8,110,005) 100 —S——— 
tlas La Bank-~.-. 400,000} 1,061,003} 8,815,404) 100) 195 [210 
nn Bk & Tr Oo...| 500,000) 131,024) 2,663,755) 1 70 80 
Columbia Bk & 8 Co! 200.000' 140,623' 1,442,120 0 7 9 

+ Marine Midland Corp. 

¢ Dec. 31 1932. 

d Capital structure in Process of revision, 

f March 5 1934. 

g In process of liquidation. ? Last sale. 

4 Controlled by Marine Midland Corp. 

n Member First Nat. Bank Stock Corp. 

o Oct. 17 1934. 

s June 30 1934. t Dec. 31 1934. » New stock. z Ex-righte 
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I ro ga State —— 
— ——— PENNSYLVANIA 
Gross Surplus 
[Papi * paths. Profits. | Disdaite. |Per. Ask. 
nai. 
Cincinna 7 Alle $ share. 
wit Natio 4 vans 6.000.000 4,801,484 61,296,314 ets Rom 1,560,899 9,882,285 1 145 
-Hyde Park Merchants Nat’l Bk. 2'437,172| 7'349'240 
Norwood. 
Bk & Tr Oo....-. 138,210] 4,432,659 Nat Bank. 1,158.695| 5'012'095 19 
Lincoln Nat Banik - 18.64 6.983. Vall Trust 1,070,616] 6.633.957] 1 150 
People’s Bk & Sv Co 176,199| 2.466.967 
ja ant —8 834 34.692 .386 First Nat Bank— | 
ae 8 Bk & Tr Oo : 5:005,521 fee -- Pen gained } 351.614) 5,306,422] (1 — 
Western Bk & Tr Oo 2,250,000] 285,067] 11,047,012 a — a eco 
na 
Common; — 4 4.000.000 }1,687 616] 55,485,623 — 390.348] 3,031,253 19 25 
ny “see = vv" 11 ie@eweweweieoweee FF iF PEICLECAL. «ow aw ona = — —2 — 
— Third Union Tr 4 Co— — al Sra Oa. 224,758] 1,652,876] 100 1104 
oes \2.819.472| 78,841,354 
pital notes..... 
k Of Erle - ise” 09, 726,506 
Amer Sav Bank Oo_- 218,058| 3,182,720 * N National eo 243808 11,816°518) | 
n oe . 
MON - .------ 1,236,359]116,295,227 Marlae e Panes Ei 1 329 Zz. ALLS at 
seccesco a * 
Olev Sav & Loan Oo_ 564.701] 2,319,567 awed -Peoples Tr— 
Lorain’ Str Sav & Tr. 135,000] 2/000000 oo 1 Seepage | 518.661] 10,423,843 
dln }1,333.727 * 8 — — 12,503} 800.826 
Brana = BE Po. —* a —_—er Harrisb 
Common_........ 3,020,055|263,630,371 Allison-E. Tr.| 247.010| 225,635] 1,973,079 
ese } Capital Bk & Tr Co_ja 300,000 (SR ett teases egw ithe ate 
oman & L Oo... 392,096] 2,094,137 Harriet Nat Bank) 300.000 8 8.310 4,988.09 2 
Columb Dauphin Tr Go- 400.000) 1,035.177| 9/223°7 | 1 
Brunson Bk & Tr Co 23,343] 1,679,462} 1 burg Oo} 400,000) 1,249,628) 7,308,312) 1 
Nat Bk & Tr Oo 922.659 18, tote 
Ave Sav Bk Co 71,268 r Lan 
n Nat Bk. 1.302.117 "117 Qonestoga Nat Bk. 200.000 664,341] 8,634,505 
zo 2: 473 Fulton Nat Bank._- '000 938,302 8.680.489] 
Fe bags as N a Sav BE--- 2 43 Be ore Farmers’ kT: Oo — * 328 —— 
— a B&aT —— — ckeaiehal 33888 } — — — 
— Rie PE } 40,493| 4,448,785 Northern Bk & Tr Go| 300,000|' 163,084/ 1,592,573 
NB&TrGo._ 181,582] 9,117,768 
bet. == Nati sil 313,289] 20,119 oe oe niet siphiy fat Bk| 3,040,000] 6,502,079] 49,623,957 
— ———— — Ofty National Bank. 1 938;000| "ani: "169| “5,479,604 
Camimares Guard Bid = > Oe. 4,550,000] 8,246,208] 0,915,136 
Common........| 500, 526,954] 11,523,994 Erie National Bank_| °500,000|¢ °131,673| 1.656. 
Capital notes..-_- 1,000; } First National 8,111,000] 4,792:913| 80:167.502| 1 
Nat Bank of Toledo: Gimbel Bros Bk & Tr 38 70. ,842, 
Common.._..... 200.000 } 120,561| 2,462,490 ton Nat Bk. 1.150.000 179,190 oh 384 309 
Spitaer-R T&S Bk_| 600.000} 132,368] 1,546,905 NatBkofGer&TrOo| °400,000| 1,471,087| 11,788, 
g io — Tr Co. 600,000} 271,872 5.581, 024 Nat'l Bk of 0) — 100,000 41.130 043 
‘Gomamon. | 5 ,000, -000 1,594,245] 57,944,380 —— — 400.000 } a : ys 
oungstown. - Northeast iat Bank 300;000| 66.670} 2,009,914 
Dollar Co— orthw’n ai — 
Qo: on “engin al 1.250.000 382,681] 12,170,263]{ 50 Common.......- 250.000 68,982] 1,647,029 
Tulng Nee Baak| ipo‘! 220,515] 6,526,888] 1100|-"40"~ Philadelphia Nat Bi|14.000,000|19,378,473|342,144.224 
ahoning Sav & Tr_| '350,000| 14.993] _1.904.07 Me Roosevelt Bank... _- 185.000} '210,635} 1,413,149 
Mahoning ° 
inion Nat Bank. --- 1,250,000] 1,578,531| 14,836,129 90 Second Nat Bank— pon a Mpc 
— id gal 1 739:000 } 152,705| 6,382,658] 25|..---- refer — 3388 } . — 
—— een es ee — — 200.000 } 82,511 2,035,052 30 
= — Tioga Nat F 7 TrOo| 425.000)  46,267| 1,683,481 
sNa 
ationa State Institutions k & Trust 3.300.000] 4,190,946] 36,143,648 
. Den! ao OKLAHOMA si Dec. 31 Wyoming Bk & Tr_.| 200.000) 51.756] 1,587 
Banca Qom It Tr Oo- 1,000,000 377-404 1.813.193 
Guthrie— Bo Ohestnut Hill T &  130:252|_*'918:909 
First National Bank. 67,539] 2,303,703] 100]/_...-- Fidelity-Phila Tr Oo} 6,700,000 16.0 aa 101 50 a) 
First State Bank. _- 36,260] 1,173,264] 100|------ ance On of Pa..-| Sao ioe aaal 7.78 B10 
Nat Bk of McAlester, 90.131) 1,448,721) 25)..---- Hee en rate oo 5.) tae Sool sean abel. oranda 
Pirst Nat Bk of McA 105.434] 2'337! 130 Seed were Trust Oo —* 256 
Po — Pe arene Ist preferred-~-~-| 4,000,000 }1.131,380 34,856,327 
Oommercial Nat Bk 150;093] 3/279;656| 1 N ~z-75-| 3-000.000 
Nat Bk & Tr Co ; witch recent y Title & Tr Go| 1.000.000)’ 1,194,693) 6,196, 
— 428. Ninth Bank & Tr Co| 2.375.000] 1,735,980) 17, 
Preferred... ...--.- 100 N Trust Co..| '500.000| 3'398.225| 9.740.928 
o Nor Phila » ‘Trust rust Oo- 500.000] 1:110:194| 5,456,892 
Nat'l Bk&Tr Co 87,064] 4,248,169] 100] 150 or on 
Nat Bk & Te Co Tr & Safe Dep Oo'| 8 13,668,596|207,373,756 27M 
Common. -_...... 2,616,226] 41,029,449 { 10) 29 Penn Wh'g & SD Go| -'790:000)- 927, 878.963 —— 
Nat Bank =e 179,092] 5,762,189] 1 78 vi t yee 8.200 000 13.995'508 33 410 
Liberty Nat — 331.481 13.042.174) 100) 119 Bal a parcel 1 | 2,408.4: 223, 
‘s Nat Bic 216,611| 12,433,463] 100| 125 On---=-=--| 7.600.000) }7-898.024) 30.968,089 6% 
Security Bk&TrGo.| " 
First Nat Bk & Tr Co 797,680] 29,510,194] 20]....-. Foe --------] PRA) 146.00q 8.200008 — 
— ———— } 68,200 —* 20 Masato 
Preferred - ....... -e2eee Pi — 
2,000,000 12, 392 aol — 1 Arsenal lac «'itrn 100.000 35344 ‘988.272 onece 
—J—— scorers Bank of Ohio Valley.| 200,000 107.123 + Aa 
Preferred........ 4.000;000 ———— Brodgoek Nat Bet 34 O08 3 198 9.390; ‘47 ta 
Dep Bk & 1,000: 515,158| 14.705. 47 
National Banks OREGO State Institutions 
Dec. 31 Dec. 31 
. Nomi|nas a Capital Bank & Trust Co. of Harrisburg, Pa., outcome of the union 
Bugene— Per of the Commonwealth Trust Co. and the Union Trust Co. of that city, 
ational Bank) 200,000) 160,577| 3,805,038) 100/..... 2 anted a charter in March 1935. 
Searee NBE-| 20°00] 1933301 3333333 LOO) 2227 * 


National Bank. 
—— 
Nat'l 


400.000] "'373:480| "2:870,022) 100] 102 


4,000.000) 3,527, 


86,085,978 30 











¢ Member of the BancOhio Oorp. 


# Oct. 17 1934. 
| Last sale. 


y In process of reorganization, 





















































































































April, 1935] BANKS AND TRUST COMPANIES 113 
—S— 
National Banks State Institutions National Banks State Institutions 
ional Banks PENNSYLVANIA 9% fasts ] National Banks SOUTH CAROLINA © Zest 
Sur &| Gr Surplus &| _ Gross 
Profs. osit . Par Bid. | Ask. Capital. | Profits. Depostis. |Par.| Bia. | Ask. 
Pittsburgh Nomijnai. Nomi ast 
(Concluded) $ $ Per |share. Charleston— $ 3 Per charo. 
Dollar Savings Bank 4,546,336] 46,748,910) (@) |--.---|----- & Sou Bankig 500.000 ,661| 12.7 41810100 
Deposit Nat 8.918.145] 72,.677,157| 100] 180 {210 lina Sav Bank. - ‘000 7,578| 4,462,848) 1 
First National Ba 5.321.757| 75.749.732| 100| 160 |175 | Miners & Merch B 50,000 3838 100 
Forbes National Bk- 445,194 ,036,318] 100]..----|-.--- South Caro Nat Bie Nio 
136,291 ,868,0 50}. cenfonn-e Common........ 1.900.000} 156,313] 27,261,464 {198 recijent 
H St nk at 0,098 1,071,970 100 seeace |e rere err - ef eee= 1,300,000 100 8a/les 
Pittsburgh... 84.747| 1,288,365) _50]-...-.|...-- Columbia— 
Iron & Glass Dol Sav 419,403} 3,767,986] 100}....-- Settee yu Nat Bk of Col. 200.000 67,191} 4,066,779} 10 G 10 
Keystone Nat Bk— Lower Main St Bank| 35,000} 80.786] 1,234,498/....|.....-]..... 
— bob Gone 103,447} 2,262,887 3 —E——— —E— ———— 
—— Nat Bank. __ 8,424,103/243,346,104| 100}.-----|----- | First National Bank. ; 452,670} 5,695,057} 100] 180 /|185 
Nat Bank of Am * Peoples Nat Bank. -| 3833800 80 3:430310| 101 ie | a7 
eer pee 48,213] 1,153,751|{ 25|.-----|----- 
MTOR. canteen 25). .-.--[----- Spertenbur — 
Bite Nastonel Bama 106 680) 7 Br e:Se0l--5a1--43- 1-80” ba ent 80 12,403] 1,658,050] {100 120 
Union National Bank 3,225,200 25 Lee te 637| 100} 130 148 Preferred... 3880 ec 0 
Union vings Ba 3,966,131 711.669 100 Fanta, abs 
estern 8S & D Bank 378,997 — 53 -"93° “lilo” 
Golouial Trust Oo. - 1 A985) 01 980 i98 100) 79 |'se National Bats SOUTH DAKOTA ®* casisstons 
m' wealth —1338 14,443.084| — Dec. 31 
——— lous Fal 
Hill Top Bank... __ 387,865| 1,885,222 Gorn Hach Sev BES tr se ee tae t 
Manchester Savings 398,804] 1,812,128 Firet Ne & Tr-| 450,000) 112 287| 4.253.519 
Peo: *s—Pitteburgh ° * ae & Tr 500, 102 4.749 949 
— —S 11,767,479] 76,960,117 
OCommoa........ } 406,683} 4,657,944 : 
i ny ME Se 187.878| | 957.997 Dec.31 Dec.31 
Trust Oo 322.344| 1,564 “868 
nion Co._...- 70,922,201 203. '928,3 
Wee ees Bane — —— F 
— —* lies] 11419'878 amer Tr & 8 gOo.-| 625,000] 833,085] 8,278,104) 100) 170 200° 
Rank & at 519,321] 8,949,995 Common. tSagticen 250,001} 170,727] 7.619,610|(109| 150 |160 
Union Nat Bank: He milton Nat Bank.| 2.000:000} 891,616] 31,430,023] 100/05" i007” 
Ages — 3s 507,932] 4,719,949 ve i 
Berks Co Trust Go__ 26,974 12,141,284 Bank of Knxoville..- 50, 14 640,250} 100] 100 |110 
City Bank & Tr Co_- 2317308 2'805, Comm'l Bk & Tr Go.| 200 77 1,263.876| 6. 6 7 
Reading Trust Co 12°899/278 HamiltonNationalRk| 500. 561, 18;348.294| 100] 150 {160 
Scranton— Park National .| 1,000,000 7,583,746} 100)...... — 
Ez. nt State Bk} 200,000/0 — 916,406] 
“a — 5.000.000 |3.069.799 74,981,674 { Fines Nectenal Bank_| 1.000.000} 1,320,260 32.658.739 100] 245 |250 
Ridge Bank ~~ 1.800.090) 4g 509] _ 745,862 ae oe) 1-080 000] - 68.7571 “1193908 210 |3s0 
North Scrant Bk & Tr “BB 242° 783| 2,155 ‘609 nion Planters’ Nat‘l coe Zeer  Siecunsegye Teer seen lee 
dence Bank... 91,073 O34 4,944 Bank & Trust Co_| 3.500, 40,602,083] 10) 12%] 123¢ 
— ie RRS: 200 } 107,635} 2,059, Nashville— 
Preferred........ *8 American Nat Bank 
Side Bk — 759,784| 4,202,072 Common........- 3. 0001) 286 40.531,560}/ 7 8 
“a © cadfoats yaa 8 '} 601,054| 14,853,686 Broed edway Nai Bank 300 35228 26 a IJ. 
West Side Bank____ 385,317] 2,463,629 ete Tot Oo pets —A ee 
ao 250 y } 77.775. 1,788,141 Preferred — 1 {} 190 — 
‘erred........ le Third National Bank'al 15,896 1 130 
National a 1,306,657] 8,506,859] 100 
veut cand oo ' 213,022} 1,052,461 State —_ 
Miners Nat Banik --- 2 §.371 ret 
WB Dep & Say Bk. 970: 3,534,460 Nominal 
First National Bank. 13°93 ‘T22'214 
Common........ 156,353 1,863,760 2,147,497 - N 
Williamsport — 301,519] 3,562,823 1 reclent 
West Branch Bk & Tr 356,561} 3,701,113 os 
7.276.594 100 
“Gommon-- =<" 250.0001} 158.501 9.471.651 
Drov & Mech N Bk.| 150. 344.717 
—— wan aus 20) 29% 34% 
Nat Bank. 214,186 
or: a * 
gus d SES ye: 764" 16,841,612/{ 20) 12 | 14 
York Trust Co eeeses 1,1 * 
ome 60,857,985 32 | 33 
5,370,303] 100] 190 {200 
attonal 
N tonai Banks RHODE ISLAND 82% Jn: Institutions 16.904.877 31 | 33 
1,528 95 |100 
Nuldubok Nas Bank * 
— sos earn 6.370.007/{ 35) 26" "Ba 1,011,825 12 | 14 
Newport Nat Bank-- 425,874| 90|.----"|"~""" 
Newport Trust Co-- 3,144,357] 100 2 7[- "==" 
Pro 
a Third N: Wattonal Rank of Mekvile, Tae on Feb. 18,1 increased 
structure 
common shares of the pat 1 $000,000 te $1.0 — be * qs 
raising the surplus of —— 
sng te war ofthe beak fom 
¢ In process of reorganization. 
d A mutual savings bank. 
e Feb. 21, 1935. 









































































































































3 Last sale. 
o Oct. 17 1934. 
z Ex-dividend. 
Sold at pghite ahs. of ity 





ARs 


March forch 3 1985 20 


a Gity A We all of 





of $0.20 0 oh, and 


1 


g Affiliated with the Citizens & Southern National Bank of Atlanta, Ga. 
k Stock all owned by the Rhode Island Hospital Trust Oo. 
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114 BANKS AND TRUST COMPANIES 
iona ions tional Banks ] State Institutions 
“Sa TEXAS —— Neen. #1 VIRGINIA Dest 
Gross Surplus & Gross 
Capital. Sie Depostis. |Par.| Bid. | Ask. Captial. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nominal. Nomtinai. 
share. chb — $ $ 8 Per \share. 
Elbe wernt Bank__ 390,000 248,619 5,935,193 190 —— Firet Nations Bank. 1,000,000] 430,615] 7,475,672] 100 
State National Bank| 300:000| 896,165| 15,667,094) 100|_.__.- 500 2 burg Nat Bank —— 413.087 4.204.983 * i 
Fort Worth— People’s Nat Bank..; 500,000 ’ 993, J — 
Continental Nat Bk 750,000} 340,497] 10,719,896] 100}....__|..__. Ottizens ‘ciate utual | Tad) siailelt tial: boed a 38* 
hg é 5U1,338] 26,910,958]{ 20}....._}..... Com’! Tr & Savs Bks: 
8 —— 825-08} ; { 20 Common......-- 75:00} 55,230} 647,044 { 5 
— _ ——— 1.500.000 1,283,940 34,004,866) 20 23 | 30 — Tr&8B_| 300,000) 352.789] 3,688,949] 100 
“<<< 1, , 
Fraternal Bk & Tr Co| ° 15,420 2,378] 486,628) 10]..-...|..... Norfolk— — inal ok tum 
Union Bank & Tr Go| 100.000}  22:571| 579.624) luu)_.....|..._. Mer & Mec Sav Bk. 350 000 940:596| 3.059.380] 100] 75 1100 
Galveston— ——— Nat Bk of ( Commerce 2,000,000} 600:000| 26:585,159| 100} 80 | 85 
J | a — 
Gey Nationa 386800 3838 3. 1,500,900}| 493,132] 12,623,230] {100 60 | 65 
Beep raf 360.0001 370.387| 6.812.550] 1000 ssiies” | sonthon —— 175,000] 46,338} 424,126 '100|-.-.27|-2222 
U 8 National Bank_-| 1.000.090} 250,732} 8,652,923] 100 sae HE 
— Citizens ” ue ank— 
— ar Bank_| 250,000} 16,926] 2,065,542] 100/_..__- 50 Common... - 200.000) | 110,127] 1,548,339 10 oS aM 
= mon += == =~ 3 000) 122,003] 5,156,022 { 20 18 | 22 aan yee 515,000 62,730] 2,289,356} 10)-..---]-2 22. 
First Nas — 20 IE URE orn teeing Queen Portsmoutb— 
Common...--.--- 3.000.000 \1,011.413 42,572,159 {190 Se> tia. American Nat Bank: 250.000 su neal bts ose 
eeenraenee .) ’ wrecanecal|oeeacree -eecern eee 250/000 , , , 50 Nilo 
"Comin — eevee: Oltizens Trust Oo__ : .261| _ 655,698] 100| _—srreicent 
~- — llaiataia 33800) en ree {199 HT i Merch & fons | Bi 320 'o00 isa 2,156.877| 100 sa|les 
— | Ban k__| 2.000:000| _ 745,426] 24,807,900] .vu| 125 |i 
Beat i ae of coat 1'800:000| -'173°433] -6:046'808) 100|------| 78 ink of Comm & Tr| 600,000] 375,426| 7,847,327 20) 23 | 25 
Bee Nieiunel Bank! £'909:000] 1,050:000| 22°070083| 100| 135" "|160 Central National Bic-| 1,000,000] , 615.596] 12.112°603] 20] 18 | 20 
Texas Com- - . . ’ , 
F Pee Conn] SOO 38383 ⏑—⏑ 
Co---| 200:000| 350,866\s 449,973 109 State-Planters Bank 
i & Trust Co 
ge n La pe 1 33880 333 —383233 100 109 130 Common.-__..-.- 1,250,000 853,132] 40,388,873 33 14 | 16 
San Jacinto Nat Bk-| erred...----- 2:000.000 | SES Sy 
mmon......-- 300.000/) 83,488] 3,636,306|{100] 100 |-.-.. Bev Bank & Tr Go. 200-000 390.790 2,584,230 25 76 ** 
en wore at Virginia Trust Co...| 1,200;000} 369,139] 5,058;702} 50} 48 |----- 
Port Arthur— 
First National Bank_| 100,000) 502,538] 3.449.829] 10u/------ 650 Roanoke— 
Merchants Natl Bk.| 100:000| 32u.760| 2:738°387| 100|.2....|__--- Colonia] Amer Nat B/ 1,000,000 305,779 oo 164, 778 50 38 ----- 
oe caienat ia Mountain ‘Trust BEe| snecoo0! -'324'1021 -2:772/056) thal 8p 
2 ou Dn * AVUZ 25446,0US0] TN FU lio w wwe 
a. 500,009}), 465.710] 11.313,167] 109 
— ate 1,000, 

Common. 2 eR a 200 000} 102,445 — ae || 50 National Banks W ASHINGTON State ——— 
— althB& Tr 300:00uU\d 53,059] 583,499] 100 : 

Frost National Bank * Bo0-o00| 934239] 24,080°4301 Loo 4 — 

pote a Per |share 

. A rejcent Seattle— 

no on. be aa 35) Ooo } — ee {169 salles First National Bank_| 8,000,000) 2,114,921] 84,725,272) 4 20 21%] 24 
Nat Bank of Comm-_ 600.000} 537,083] 13,392,343] 100 Nat Bk of Commerce 2-500.000 2.053.103 42,244,939 ¢ 3h 587-0877 
“i ie | 100,000 18.966 661.560) 100 People's Bk & ‘Tr Go|? '600:000|k 828,890| 14,326,243] 100/r_.- —— 
San tonio Nat B ,000 x ⸗ mo y ‘ 1679-208 se — 
South Texas Nat Bk— Tower Savings Bank 300,000 120,502 f * 

eee oo: 123,90q)) 90298) 2.01.9771 (108 SATS) £65883] 216:H08) 8508 8s) 120) 88 | 38 

§ ‘ p 00] 150 |175 — 
Pee ae 386800 336129 3 [es | wick ‘Nat Bk in Spok| 500,000] 109,186] 3,563,552] 100 
Nationa) City Bank_ 100.000 61,030 710,946i 100/..--.-. 100 as B ave T Co— 500.000 314.226] 11.384.7521/100 
erred...-----| 500,000 100 Nilo 
039} 100 reicent 
National Banks State Institutions ity State Bank. 25,000 58,368 969, ‘ 
Dec. 31 UTAH Dec. 31 8 k & East Tr ea €1,750,000 360.501 23,820,858 100 salles 
Nomina. Tacoma— 
Ogden— Per jshare. | Nat Bank of Tacoma] 1,000,000} 799.287] 13,937,305] 100 
mmercial Sec Bk. 300,000 152,459} 4,649,271] 100/...... wade x 178.879] 3,250,826 25 
Fist Security Bk NA| 1.000:000| $53°S78| 18°080.380] 100|022277| “7777 Puget Sound Nat Bk} 600.000 

Lake City— 

ppnet Nay Bkarit Go, 900.000) 255.738! 10.435,980] 100] 49 | 29 —— 

Utah State Nat Bank|” "790,000 984.277) 11,760,008] 100| 124 [130 Naar WEST VIRGINIA % pcc"3t 
I aha 1,900,000|} 755.637] 14,056,990] 100] 99 [102 — 
— 300000 175,554| 1,948,235] 100)°~86°-|"$0"~ Ohariesten— Per ohare 
— a 1.600.000) 353,565] 22,937,176 {100 Sz. |. en | Chgetemen. — 14338) 832,412 19.663.549 ee Wares. itm 
Capital notes..... 750,000 cee] coecce|cocce aa’ re —— 750,000 U —— 
— aaa a Common otes eee £00.08 } 112,586 4,046 .354 {309 eee 
. Kanawha Valley Bik: 1.000.000} 1.273.608] 17.879.075| 106|---2--]-22-- 
iona State Institutton: Bank a UU ’ * 10429) LUUl- ww nne --ece 
National VERMO Dec. 31 entral Trust Go...| 500,000 230;976|s '376,051| 100|------ —— 
Wheeling— 

a Nominal. | | Center Wheeli Sav} 100,000] 74,342} 1,168,305) 100]--....|---.. 
Granite 8 B & Tr Oo} 310,000] 354,337| 3,272,055] 100 na ~Wethekeedlaid Py Eee ae ee 75 
People’s Nat Bank_-| 200,000) 115,000] 2,354,877] 100 Half Dollar Trust & 

8 Bk&Tr Go| 205,000} 157.978] 1,816,635] 100 a A, Fetdaetlive 449,605| 36,532 823,860 135 wre o 557° 
Burlington! sio.soo| gis.sosl s.szszaal rool mee’ | Nee Remote Mass |, $0goa] 485-407 4:416,987) 190|--—7--[110 
HowardNatBiatrCo 600-000 332.867 4,879,126 100 eee Tr Oo WB 888 tool 200 |2z222 

ta . —~e , 
Be B Trust Go| 1,090,000|h 32,934] 4,063,179] 100 Wheeling ling Bolas Sa 1,795.300' 1,500,330! 15,994,0781 100! 100 lios 
lier— 

apital B's & Tr Co 407.500} 341,809] 3,530,684] 100 : sles 
Firs tio ank: Sale i 

Bn age eeeccee 50,000 } 137,735 2 ,329, 960 (193 eecece -<<e8 D Member of First Security Corp. 

Preferred - - - - --— 235,400 100} 150 |----- ¢ Member of the Marine Bancorporation 
Montpelier Nat Bank 000 35,171 SEL Milnkancelncans aM 5 1934 
Montp'rSB&TrOo| 619.954; 241,138] 1;233°701| 1uul_-----|_-.-. ou * ————— ilk 

Rutland— g Dec. 30 1933. h June 30 1934. 
ay, sa i Member First Nationa! Corp. 

tala 190 00 } LAT AT. . ARO (188 k Includes proceeds of $475,000 debentures sold to the RFC. 

Clement Nat bank— i Last sale, 

oe —— ——— 100.000 } 235,313) 2,538,000 { 19 F* 7 © Controlled by the Joseph F. Meyer interests. * 
Killington, 3 Nai Bank 100,000} 131.393] 476,166] 100 salles p In process of reorganization to be completed on or about Mar. 1 

t Bk: r Member People’s Oorp. 

ene 100,600 } 105,207) 2,468,727 {198 3 Trust funds. 

Rutland Trac: Oo_-- 3B 288 30,710] 1.356.174] .00 : poh gor 4 liquidation 





















































































































































z Ex-dividend. 
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BANKS AND TRUST COMPANIES 
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National banks . State Institutions 
Dec. 31 WISCONSIN Dec. 31 
Surplus & Gross 
Capiial. Profits. Par.| Bid. | Ask. 
Nomi nal. 
La Crosse— $ $ Per |share. 
Batavian —_ Bank_ 500,000} 264, 3,907,636} 20) 20 25 
Exchange vy Bonk 50.0006 114,345 "669,381| 100 Njio 
Nat Bk chrp ee e 550,000 164,141 $ ,692,354|e 20 rejcent 
State Bk of La Crosse 100,000 125.436 '028.244| 100 sa les 
Milwaukee— 
Amer 8t-te Bank...| 200,000 55,549 840,361) 100} 53 70 
Badger State Bank__|d 200.U0U} 112,025) 4,545,378] d |.-..--|----- 
Oity — Co.-| 450.000 12,04 1, 670,488| 100} 4734] 50 
East Side ----|@ 200,000\0 85,394] 1;708,650| d |.....-]-..-- 
First Wisc N Bk--..9/10.000,000| 5,522,264/163,474,846| + |---.--|----- 
Heme Savings Bank. 500,000 85,29 774,622 bo 10 funtion 
Kilbourn State Bk_. 135,000 20,716 U7 ——— 
Lincoln State Bank: 
Common.......- 100,000 } 55,167 543,784] 100)...---|----.- 
Oapital notes __._ 300,000 
Marine Nat Exch Bk) 2,200,000; 915,092) 26,664,297); 20) 32 35 
Marshall & Iisiey Bk; 3.000.000) 1 AG} +790 36,546,062; 20) 14 16 
Mitchell St State Bk_ 600,000 1,273,162) 100).....-|..<-< 
Park Savings Bank -_ 200,000) 3 3 859,014} 100/--..-- 100 
State Bank of Milw 550,000 38,882 694.131} 20)..-.-- 5 
Teutonia AvestateDi 475,000 424 961,512; 20) 10 13 
est Side Bank____ 400,000} 763,552) 3,042,337; 100)...-.-- 155 
Wisconsin State Bk. 300,000} 226,151} 2,238,064) 20) 20 |-..-- 
First Wisc Trust Oo_| 1,000.000)0 587,214) 2,364,248) 100)..----|--.-- 
Nattonal Banks 
Dec. 31 WYOMING 
Cheyenne— Per|share. 
American Nat Bank.| 250,000) 206,341) 4,795,843) 100 . — 
Steck Growers N Bk.|; 300.000 218,254" 4,678,178) 100}..-..-] - 
































Canadian Bank Statements 


Returns are all of Jan.31 1935. 








Prices are per cent. not per share. 











NOVA SCOTIA 











[copa 


Reserve 
Fund. 


Gross 
|_Depostis. |Par.| Bia. | 


Ask. 








Halifax— | $ 
Bank of Nova &entia!l12.000.000 


24 oan —— 218. eo 


Per lcent. 
290 














ONTARIO 








Toronto— 


ee 


Bank of Toronto... 38888 14 
Dominion Bank_.--| 7.000.000] 7.000. 95°937 81 


8 'Annlann 


Tmpertal Rank of Gan! 7'000'000 


Per 
90,731,440 220 


7 
107 054, 350 


100 








100 195 




















Per 
100 





70.819] 100} 128 











100 
100 











* 


0 100] 155 


ey 


as! BP} 





* Sale price. 


f Wisconsin Bankshares Corp. no par stock. 


b Dec. 30 1933. 


d Unit of the Wisconsin Bankshares Corp. 

e Member of the Northwest Bancorporation 

g Capital of the First Wisconsin National Bank of Milwaukee. Wis., 
to be increased by $5,000,000 through the sale of $10,000,000 of preferred 
stock to the RFC, and at the same time a reduction in the par value of 
outstanding common stock from $10,000,000 to $5,000,000 will be effected. 


iLast sale. o Oct. 20 1934. 


z Ex-dividend. 











Quotations ; are ‘for the last day of the month preceding the date of issue. 




















Bonds | sid. | Ask. nds Bid. | Ask. Bonds and Stocks. Bia. | Ask 
2 opt 1932_.J&D| 95 97 8 1954 9 1934 M&N 99%] 101 ||P lvania 58 °53 o "33-M&N 96 98 
ee es 95 97 — areas 991%4| 101 “bs Reb 1985 0 ——— 96 98 
$a 1955 opt ig: M&N| 95 97 ov i 857 ° re 1987 - Man 2914| 101 5s 1966 opt 1936________ 96 98 
5a 1956 opt 1936_------- M&S| 95 97 Nov 1953 0 eee 100 } 101 5s 1967 opt 1937 ---.--_. mse 96 98 
tlantic—Se 1954.0 1934 --M&s 96 98 noise: Nov Nov 1851 opt 19 193 1M 100 101 }4|| Phoenix 444s '61 opt ‘41_.-.3&D} 100 10 
6e 1952 opt 1932_.....-- 96 98 36 88 58 1961 optional 1941__--- J&D| 103 104 
Se 1954 opt 1934__------. aaa 96 98 aH 1952 opt 1932.>. zen 86 88 ||Potomac Ss 1954 opt 1934_-J&D} 95 97 
Se 1955 opt 1935-------- JaD| 96 98 4%e 1965 opt 1935_----- J&D| 84 87 5s 1956 opt 1936_.___.___ J&D| 95 97 
6a 1957 opt 1937__._---_- Mas| 96 98 4%s 1966 opt 1936._____- A&O| 384 87 5s 1957 opt 1937____--__- F&A| 95 97 
5a 1 opt 1933_......-- M&8| 96 98 || dreenaboro(NO)5s'53 op’33 A&O| 96 98 5s Jan 1958 opt 1938___.-- 3&3} 95 97 
Bar 4s 1957 opt 37.---| 94 97 58 Dec 1955 o 1 one oo J& 96 98 ||St Lo 5a 1953 opt ‘83-.J&D\f 58 60 
4348 Feb 1957 o 3)... Fe 94 97 ||Greenbrier 58 19 1034_A&£0 9934 100 5s 1952 opt 1932__..____ M&Nif 58 60 
Feb 1953 opt 1933_._F& 96 99 5s 1965 opt 1935_.........J 99 100 5s 1943 opt (RGR ANadEts J&DIf 58 60 
Dec 1953 opt 1933...-J& 96 99 58 1957 opt 1937-------- Mas 99% 100 bs Mar 1 54 opt 1934___-_- M&sif 58 60 
5819 Slo 1931-M&N| 99 101 5s 1968 0 Oy a ag a ea 9934) 100 5s 1955 opt 1935_-.-_--- M&sif 58 60 
July 1956 t 1936....- J 99 101 ||a- "53 op “33- A&0 83 85 — 1956 opt 1936_-..._.- J&J\f 58 60 
Sue ov v 19510 opt 193 931..M&N| 9934) 101 Be 1954 opt 1934....... 83 85 ||S3an 
Join * 5lopt'3iM&N| 26 27 5s 1955 opt 1935_....--- en 83 85 Bs May 1953 opt °33____- M&N| 99 100 
68 1951 opt sti so M&N| 26 27 ||Il of Monticello 5s 1951 & 1952..| 87 89 58 1953 opt 1933_....... M&N| 99 | 100 
6s 1952 opt 1932_------- N! 26 27 towa 4 8 1955 5 opt 1936....A&O| 94 96 5s 1954 opt 1934__-_---- &N} -99 | 100 
be 1963 a ti sas * M&N| 26 27 43¢2 1956 aa--.F&A| 94 96 5s 1956 opt 1936.----.--- J&J| 99 | 100 
‘ 952 opt 1933 deal &N 26 27 — ‘ov 1951 93 ie aL 1931.---M&N 128 98 bs 1957 « ——— 22) 99 199 
963 @ SERRE ----|| O8 Mar ivosS Opt 35.....- 
4345 1952 es 1932....M&N| 26 27 aa 196% ont ease aees en 7S 100 Aso Minn 5 — — f 29 31 
4i4s 1964 opt 1934 os aE &N| 26 27 be Jan 1957 Pay — 100 -..-|| 5a Ma 53 opt 1933 _..-MA&N|f 29 31 
434s 1965 opt 1935.._--- oO! 26 27 5a 1 33_M&N| 91 93 5s 195 Re Nif 29 31 
Bs 1908 opt 1933...M&s| 98 99 44s Nov 1957 opt 1937._M&N| 90 92 5s 1964 opt 1934. -—- hae! M&NIf 29 31 
5s 1954 opt 1934_._......-_-_ 98 99 co. 1951 opt 1931_M&N| 88 90 ||Southwest , Ark. — 
5e 1963 opt 1933_.-.-.__- A&O| 98 99 5e 1943 opt 1928_._____- &N| 88 90 5s May 1 360 om 0536 rite 82 84 
6198598: isge----------3e3] | — 
opt 1936.......... 8 opt 1935....... 
bs 1968 opt RR RR A&O| 98 99 ifs 1966 opt 1936_.._-_- J&J| 86 89 Aug 1955 o 1035, — 97 99 
5a 1 51 opt 1981... M&N 99 100 4368 1967 opt earner J&J 86 89 aon $a Man 90 92 
Denver—5e 1954 opt 1934_.J&D| 86 88 || Louis 952 opt 1932M&aN 100 1986 0 — 90 92 
Se 1955 opt 1935.......-- F& 86 88 5s Nov 1953 opt 1933..._.M&N| 99 | 100 be 1956 opt 1936......-_- 90 2 
58 1956 opt 1936__.._---- F& 86 88 nd-Va 5a 55 opt '°35-M&N| 9934) 101 5s 1957 opt 1937_.------- J&J| 90 92 
5a! ov 1951 opt 1931_-M&N| 86 88 5s 1956 o opt se toate &D| 9934| 101 4348 1955 opt 1935______- J&J| 89 91 
Des . “M&N| 99 101 5e A 7 opt 1937____- A&O| 99 101 4s pt 1936_-_____ 89 91 
63 May 1953 9 _._.M&N| 99 101 || Minneapolis Trast— 4\48 1957 opt 1937_______ J&J| 89 91 
1963 opt se &N| 99 101 58 Nov 1952 opt 1932_...M&N| 95 _...|| Onion Ky— 
34a Nov 1951 opt — 9914] 101 || Mississippi 5e '55 opt '35..-F&A| 97 100 5s 1952 opt 1932__.____- M& 99 | 101 
First Oaro 92 94 534s Nov 1951 opt "31___M&N| 97 100 Noy 1954 opt 1934___M&N| 99 101 
6a 1954 opt 1934.......- A&O 92 94 ||New York 5e 52 opt Jed} 54 96 5e 1957 opt 1937....____- F&A| 99 | 101 
6e 1955 opt 1935_.__---_. &J| 92 94 Se 1953 opt 1933___._____ jad 94 96 5s ‘53 ops "'83_M&N| 95 97 
5a Feb 1956 opt 1936---.F&A| 92 4 58 1955 opt 1935__-______ &J| 94 96 5s Aug 1954 opt 1934_____ F&A| 95 97 
5e June 1956 1936_...J&D| 92 94 5s 1956 opt 1936__...._. &N| 94 96 5s May 1957 opt 1937---M&N 95 97 
letofFtW s’3loptbiM&N| 99 | 101 |/No *63 opt 34_..M& 90 92 5s 1956 opt 1936....__- &Al 95 97 
be Nov 1 J _-._M&N| 98 | 100 5e 1952 opt 192 t_.___.__ & 90 92 || Virginia—5s ‘53 opt ‘33..M&N| 94 96 
4}48 May 196 1937-M&N 97 99 5a 1955 opt 193_____ -_.-F&A| 90 92 58 Nov 1 1951 opt 1931_-M&N| 94 
4iKe Nov 3 1957 op 1037 --M &N| 97 99 5s 1956 opt 1936________ Mxs| 90 92 5a 1955 opt 1935......-. J&J| 94 96 
First of Mon mery bs "64 De 34 81 83 one APE 1957 opt 1937. ----A&O 90 92 
Opt 1¥50........ ‘ennsyl n 
be Apr 1987 opt 1937_---A&O| 81 83 $s 1953 to 1958.............. 91 93 STOCKS Par 
6e Dec 1967 opt 1937-_._-.- I& 81 33 Jregon- Woah oe "oa opi '32_M&N| 93 95 OR. nig nobithcibicnntsaenak ice 4 —— 
First New Orl 5 '44 opt 34M& 93 95 Se Oct 1952 opt 1 ~A&O| 93 ey MR. « artia civat atcha cides be 100} 14 17 
First 42 opt "32-M&N| 96 98 53 1954 opt SS eo: sae 93 95 RRR ec eens ee NRE yi 25 30 
Se 1943 opt 10833 &N| 96 98 ||P ic Coast Jt Stk Land Bk— EES LER OLIN LE INE 100 1l 15 
be 1965 opt 1935-----.-- M&s| 96 98 Portland, Ore—5s'530p'33 J&J| 96 98 ||Des Moines..--..--.-----_- 100} 55 60 
1966 opt | CE os esane A&O| 96 98 58 1954 opt 1934_.____ M&N 96 98 ¢ Carolinas -.-.......-- 100} 3 6 
Pirst Trust of Ohicago— bs 1955 opt eet &N| 96 98 eta Rhett aac cote 100} 3 5 
4s Feb 1958 opt 1938..-F&A| 90 92 1956 opt 1936.....__ &J| 96 98 SRR ESR loo} 6B 7 
4}48 Dec 1955 opt 1935 §--A&O 91 93 Los "63 opt 88 &J| 100 | 101 North PD icc wiausakwaus 2 4 
4351 ary 1954 opt 1934...J 92 Ot 5s Mar 1957 opt 1937_..M&S8} 100 101 ||Pennsylvania ..............-... 6 13 
58 1952 to 1 ee ae 95 San Fran—5s '53 opt '33_..J&J| 100 | 101 ly ARN aa RR 6 is 
* 93 | 95 be Sept 1067 coe 1087 aes] 100 | tor — — 108 Soci Fos 
eece Ops i¥a/._.._-M@si LUU | LULL {VERA www ewww www 
5s Fe Feb “obs opt — Fea 93 95 gait pees O-52 "53 > —— 100 | 101 ||Virginia-Oarolina...----...._.. 4 ies 
5a July 1956 opt tal 100 | 101 
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hwy nearned 
Dec. emi: 
Par| Capital. 1934 Bid. | Ask Par| Capital. 1964. — Bid, | Ask. 
$ $ 3 $ Per| share $ $ $ $ Per| Share 
Casualty & Sur Lumbermen’s (Phila).} 25] 1,000, 641, p —— 
32 ——————— 10} 3,000,000} 9,463,861] 9,904,456] 6234] 64 Se —— ‘ty er Me LIE oO 
gowee age anes] 181 atake Soh atal acl 18x Seria cas esa: | 1-4/908:900] 1902432) $88808) Pac 8 
, , , , . , as es , ’ , ,’ , , 
Sarina GD)| 8] $8890) © Bo on oon vn ara] ganna. peel 190 
= . . ’ . ’ ’ CF eae n= : & , ’ , . 4,445,092 
Amer table (NY i eeewedl.  weebeh | ‘meme 17 | 20 Mechanics Ins (Phila)| 25) 1,000,000} 335,329 254,955) 80 |..... 
Amer Fire (Wash'ton)|100 100,000 416,179 65,557] 175 |..... Merch com/|2 1,750,000} 6,052,189} 3,768,121/) 33 35 
Amer Homc Fire(N X 10} 1,000,000} 1,006,883 459,157 7 8 (New York) ~~ —* 100 {115 
jae ie (Newark) 24 3,343,740} 7,941,216] 11,586,898; 11 12 4 
Amer Reinsur (N Y) | 10] 1,000,000) 2,574,976 952,652} 4534) 47 (Newark, N J).-..- | RHE eS: Se aoe meee 4%) 6% 
as —* 2S 7°500'000 2'449'677 333 — 33 « vidence 1,000,000] 630,626 2} 6%| 7% 
eine (Hartt 10} 5,000,000] 4:667.679| 5.155.419] 24 266 Fa M Wet) bo 1,000,000 83338 1,394°112 Linea ani 
Baltimore Amer (Bit 24 1,500,000 665,243) 2,140,035 5 6 —— Gærolt 10 750,000} 682,000 584, 9 10 
Bankers & (NY) 1,000,000} 1,154,962 . 74 6 National Fire (Hartf)_| 10/20,000,000/d15831 218] 13,613.430| 59 61 
Beston a — 100} 3,000,000}10,097,143} 4, ,890| 527 7 Nat'l Liberty (N Y)_.| 2) 4,000,000] 4,786,557 169, 5 6 
Buffalo La ee 100} 1,000,000 961, 2,177,192) 155 |170 enous Suret Ween) 19 12838 1 309.980 x 34. 4 10 
Cy) os ¥ x 22 
Life (Sacramento)..| 10 872,048] 250,490] 37,615,337} 10 10 Nat Union FirecPicts) 20 1,100,000 ’ P 2 109 j111 
Camden Fire (Camden) 5} 2,000,000} 3,525,153] 4,392,630} 18 19 New a Oars ali — — i Mga 6% ° 
on — — 10 500,000} 737,946] 493,359] 22 | 2334 — x Fire ™ eo cai cube bie ys ee 
X tos Life (31 7 },000,00 — ee re F — Maas)..| 10 pene ae ‘she nal 14 
Louis) 5} 400,000] 397,565} — 345,020) 1 3 New Hampshire : : ; 
of NewYork (NY) 100} 1,500,000} 2,514, ‘493 1,657,526] 211 {217 — — »N H)-| 10] 3,000,000] 7,259,088] 4,279,901] 4234] 44 
ium € b . 
i 100} 2,000,000} 1,061,273 54.643. 228} 90 100 | _ (Newark, N J)_..-- 20] 1,000,000} 664,153 38 
Cemmonweal Y)j100! 1,000,000} 3,206,94 ee —— New Y eS TER ae RE Seema etess 
*Concordia Fi (Milw) |100) 1,000,000] 1,243,727] 1,251,536 Bi lonace Nerth River Wy) 2%4| 2,000,000] 9,245,593 
Oonn Gen Life (Hartt )| 10) 3;000;000] 4,346,113]142'210.658| 22 253 }| Northern Ins Oo (NY)/1234/ 1,000,000] 3,722,822 
Continental Oasualty North west Fire & 
. Ind) 5} 1,750,000} 2,725,274) 7,301,883} 13 —38 (Minnsapolle 10} 1,000,000} 713,492 
Geatinontel tee fom)’ 25 4,873 ,990/38,403,988] 20,381,495] 28 29 Ni western Nationa! 
Oercoran(Wash'ton) .| 50) —— 90 |---.-- (Milwaukee) -._-- 25] 2,000,000} 5,211,946 
Rasie Firs (Newark 24 1,000,000 883 ,253 445,811 2 234 || Occidental Ins (8 F)_.| 10} 1,000,000 1,648,998} 741 
Fee eee Heine) 10} 1,500, 1,500,( 2,339, 30 32 1 Life «1. AY {100} 1,000,000] 1,095,375) 17,155 
Excess Ins (N Y)-.---| 5) 750,020] 1,018,257] 1,063,883] 1334] 15 Old Line sate OCR). 10} 1,000,000} 1,128,346 4 
Fogenel ine Ger Olty)} 10) 2,000, 10,440,323] 1,554,220) 73 77 Pacific ¢ ---| 25} 1,000,000) 1,437, 
elity & yes AOE 20} 2,400, 2,234,968] 5,809,642) 43 43 Pac Mut Life (L A)--} 10) 5,082,000) 3,944,536 
Pidelity-Ph 2%, 3,464,825|29,140,000} 16,194,223] 28 29 Pan- Lite (N UY) | 10} 1,000,000) 1,008,308 
Fidel & Guar fi 1,000,000} 1,035,588] 2,432,283] 23 24 Phila Life (Phfla)_.. | 10] 1,000,000) 224,582 
Assoc of Phila.--} 10) 2,000,000) 5,911,721] 8,646,735 57 58 Paila ag ----| 10} 1,000,000} 811 aun 
Pireman’s (Wash'tom)| 20) 200,000) 226,214 .266) 25 j.-.-. Phoenix Ins ( 10] 6,000,000/21,250,11 
Fund (8 F)_| 25) 7,500,000/10,859,824/] 11,073,370} 7934} 80 Preferred Accident) 
Firemen's oy See Concojrdia Fire (Ne LL, 875,000} 1,484,672 
Ins )} 5112,500,000) 6,608,813] 12,125,287 3 i Pro - Washing- 
ii ae Wate) - 5} 3,000,000] 6,266,008] 5,451,387] 2434) 26 ton ys 18 3,000,000) 3,787,541 
k) * 1} 400,000) 5,778, 11 13 Reliancelns (Phil) ..-} 10} 1,000,000] 1,508,412 
Gen Am Life (St L).../-_-- 500,000} 1 333 114,510,264 oo---s]----- Rekepe Vite (Dayton. 
Home.....--| 10} 500,000) ‘820,955 431, 21| 2334 2 20} 250.0001 814,872 
lis (Dallas)....| 10] 2,000,000) 2,027,994 
( * Falls. N Y)- 4 2,500,000} 5,047,300) 5,851,577 9 3 Rhode Island (Prov)_| 5 1,000,000} 609,777 
Globe & Rutgers Fire., 15) 2,107,086, 3,175,025 302,478 10 20 || _ (Rochester)....__- 10} 1,000,000 1,114,520 
Gr Amer indemnity 5} 1,500, 706 
(New FVorx 1 750,000} 2,091,746) 2,880,361 6 34 ge Feu cay Mss 25} 4,000, 15,885,667 
p Avese ipo ( ¥ 5) 8,150,000/17 ‘228. 126} 13,362,322} 20 20 5} 500, 704,568 
(Halifax,N.8.)} 10] 2,000,000 ‘3 ‘276 75,984) 16 18 Seaboard Surety ay 10} 1,000,000} 390,379 
Fire Y)-_| 25 500,000 117,922 47,795|------ 15 SecurityIns(New Hav)} 10) 2,000, 3,010,497 
Hanever Fire Y¥)~-} 10} 4,000,000) 4,764,733 4.3! ,089} 3434 $8 74 Southern Fire ......./ 10} 1,000, 1,081,391 
Fire -| 10) 1,000,000} 1,105,592 725.471 22 Springfield Fire & 
Hartford ( -| 10/12:000;,000|33 039.770] 30,905,381} 60 62 ( 25] 5,000, 8,461,003 
H Steam Boiler Stand Accident (Mich)} 20} 1,456, 1,250,000 
--- _--.}| 10} 3,000,000} 6, 130.346 1628-682 70 72 Stuyvesant Fire (N Y)} 10 | Bee pete 
Heme —— 10 12.000 .000186.185 1,576 54 85.757 51,335 3774 $8 Travelers Ph : 4190 3'000:000 3283 
a (Balt)} 10} 500,000 2'985 454,753| 2034] 2 OS Fidel ae 100/20 ,000 000/17 ,004,961 
Yerk)......- 10} 200,000} 435,621) -...-- 43%) 6% anty (Bal — 21 2,800,000} 4,986,656 
inourance Co | 17 8 Fire (New York)_ 2,000 000/11 ,788,667 
Ly ay 100} 1,000,000} 1,164,346] 1,362,123) 150 j-....|;}U08 10} 1,000,000} 3,222,866 
ef Nor Universallne(Newark) 400,000} 838,682 
A— 10]12,000,000/42,435,685] 19,663,695} 53 54 Vests FS (Rich- 
Kansas Oity Life (Kan Uk hse Gee a 25} 500,000) 1,099,931 
sas Oity 0) 100} 1,000,000] 6,866,745] 61,152,166] 380 425 West Ocast Lite (8 F) 5} _ 375,000} 406,652 
Se Oe wate ee ot ee 7 9 Westchester Fire(NY) 24 1,000,000} 6,7 ‘270 5,454,813 
Lincoln Wiee-t GF  anaces 2%i 3 | Nat Life... 400,000} 8 ‘612 
Lincoln Nat'l Life (Ft 
Wayne, Ind)_._-_- 10} 2,500,000} 3,500,000}/104,618,567| 20 25 
- ¢c Cont t ware of of 1. 000 is — in surplus. d Net surplus. lus available for peqtaotion of ders, 
3 SB. 28 Taet sal e. n —— +t Com s —— — t No par ee. —— of the capital stock is — yo the 


Jersey Investment Co., which in one is nue 
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Insurance Co., Newark, 





